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CHAPMAN AND CUTLER LLP

1270 Avenue of the Americas, 30" Floor
New York, New York 10020

Attention: Thomas Infurna, Esq.

Loan ID 20260305

ASSIGNMENT OF DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
FIXTURE FILING AND SECURITY AGREEMENT

LTE 60033424-356
STG NCS 26000200045

Reference Nos. of

20260429026
Related Documents 3

RREF V-D DIRECT LENDING INVESTMENTS, LLC, a

Assignor: Delaware limited liability company
. RREF V - D DLI WF, LLC, a Delaware limited liability
Assignee:
company
Trustee: LAND TITLE AND ESCROW
o Lots 2 - 9, inclusive, and Lots 13 and 14, inclusive, BSP Burl-01-04,
(I;E%?Lg:fgg)‘pm“ AFN 200606270207; ptn of GL 8 and SE-NE, Sec 7-34-4 EWM

Full legal description on Exhibit A
8064-000-002-0000/P121437, 8064-000-003-0000/P121438,
Assessor’s Tax Parcel ID 8064-000-004-0000/P121439, 8064-000-005-0000/P121440,
No 8064-000-006-0000/P121441, 8064-000-007-0000/P121442,
’ 8064-000-008-0000/P121443, 8064-000-009-0000/P121444,
8064-000-013-0000/P121448, 8064-000-014-0000/P121449

Property: 1825-1899 Marketplace Drive, Burlington, Washington 98233
County: Skagit

Dated: As of May 6, 2026
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ASSIGNMENT OF DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
FIXTURE FILING AND SECURITY AGREEMENT

Know all persons by these presents that, as of May 6, 2026, for good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, RREF V-D
DIRECT LENDING INVESTMENTS, LLC, a Delaware limited liability company
(“Assignor”), having its principal place of business at c/o Rialto Capital Management, LLC, 767
Fifth Avenue, Suite 21A, New York, New York 10153, as the holder of the instrument hereinafter
described and for valuable consideration, hereby endorses, assigns, sells, transfers and delivers to
RREF V - D DLI WF, LLC, a Delaware limited liability company, having an office at ¢/o Rialto
Capital Management, LLC, 767 Fifth Avenue, Suite 21A, New York, New York 10153, its
successors, participants and assigns (“Assignee”), all right, title and interest of Assignor in and to
the security instrument (the “Security Instrument”) executed by Borrower (as defined on.
Schedule 1 attached hereto and incorporated herein by reference), and creating a first lien on the
property described in Exhibit A attached hereto and by this reference made a part hereof, securing
the payment of that certain Promissory Note made by Borrower, dated as of April 29, 2026,
payable to the order of Assignor in the maximum principal amount of up to SIXTEEN MILLION
SEVEN HUNDRED FIFTY THOUSAND & 00/100 DOLLARS ($16,750,000.00) (as the same
may have been amended, modified, restated, supplemented, assigned, renewed or extended, the
G‘—Nﬂg!’).

The purpose of this instrument is to assign the Security Instrument executed by Borrower
to Assignee and to release any and all interest Assignor may have in and to the Security Instrument,
except any indemnification provisions set forth in the Security Instrument or otherwise agreed in
writing among Assignor and Assignee which by their terms would continue to benefit Assignor
but only to the extent such rights of Assignor to indemnification arise from events occurring prior
to the date hereof and such rights of Assignor are fully subordinated to the interest of Assignee to
the extent that there are any claims against the Assignee to which such indemnification provisions
set forth in the Security Instrument would apply.

Together with any and all other liens, privileges, security interests, rights, entitlements,
equities, claims and demands as to which Assignor hereunder possesses or to which is otherwise
entitled as additional security for the payment of the notes and other obligations described herein.

This Assignment is made without recourse to or any representation or warranty, express or
implied, by Assignor.

TO HAVE AND TO HOLD this Assignment of Deed of Trust, Assignment of Leases and
Rents, Fixture Filing and Security Agreement unto Assignee and to the successors and assigns of
Assignee forever.

[signature page follows]
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IN WITNESS WHEREOF, Assignor has caused this instrument to be executed under seal
as of the day and year first written above.

ASSIGNOR:

RREF V- D DIRECT LENDING
INVESTMENTS, LLC,
a Delaware limited liability company

By:
Name: Sorana Georgescu
Title:  Secretary

STATEOF __ gloei)4 )

.S88.:
COUNTY OF _y /a1~ 040€ )

On this _&” day of April, 2026, before me, the undersigned, a Notary Public in and for said State,
personally appeared SORANA GEORGESCY , personally known to me or proved to me
on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and
that by his/her/their signature(s) on the instrument, the individual(s), or the entity upon behalf of which the
individual(s) acted, executed the instrument.

Ix{oté{y Pub@

NOTARIAL SEAL

Notary Public State of Florida
@’g Adalbys Larrazabal

m Em My Commission HH 483227 ®
ik Expires 2/4/2028

Dot BB

[Signature Page to Assignment of Security Instrument (RREF V-D DIRECT LENDING INVESTMENTS, LLC —
Seller)]



202605180074
05/18/2026 02:23 PM Page 4 of 6

ASSIGNEE:

RREF V -D DLI WF, LLC,
a Delawarg limited liability company

By:
Name: Sorana Georgescu
Title:  Secretary

STATE OF __Floesd A )

1$8.
COUNTY OF _miarmi-Dadé )

On this 87\'day of April, 2026, before me, the undersigned, a Notary Public in and for said State,

personally appeared SpRAmA LEORGESCU , personally known to me or proved to me
on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and
that by his/her/their signature(s) on the instrument, the individual(s), or the entity upon behalf of which the

individual(s) acted, executed the instrument.

by ~
4 I%tary Pu%}:
NOTARIAL SEAL
4 Notary Public State of Florida
[ 0 Adalbys Larrazabal
[ My Commission HH 483227 @
4 g Expires 2/4/2028

[Signature Page to Assignment of Security Instrument (RREF V-D DIRECT LENDING INVESTMENTS, LLC —
Seller)] .
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SCHEDULEITO
ASSIGNMENT OF DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
FIXTURE FILING AND SECURITY AGREEMENT

Deed of Trust, Assignment of Leases and Rents, Fixture Filing and Security Agreement dated as
of April 29, 2026, by SHI OWNER, LLC, a Delaware limited liability company, (“Borrower”),
as trustor, to RREF V-D DIRECT LENDING INVESTMENTS, LLC, a Delaware limited
liability company, as recorded on April 29, 2026, in the department of records for Skagit County,
Washington as Document No. 202604290263 (as the same has heretofore been amended,
modified, restated, supplemented, assigned, renewed or extended).



202605180074
05/18/2026 02:23 PM Page 6 of 6

EXHIBIT A
LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Skagit, State of Washington, and is described
as follows:

Lots 2 - 9, inclusive, and Lots 13 and 14, inclusive, City of Burlington Binding Site Plan No. Burl-01-04,
entitled Newman Development of Burlington, LLC, Retail/Commercial Center, approved June 12, 2006
and recorded June 27, 2006, under Skagit County Auditor’s File No. 200606270207, being a revision of
that certain instrument approved March 8, 2004 and recorded March 15, 2004, under Auditor’s File No.
200403150156, and being a portion of Government Lot 8 and the Southeast 1/4 of the Northeast 1/4, Section
7, Township 34 North, Range 4 East, W.M.

TOGETHER WITH an easement for ingress, egress and utilities as described in that instrument recorded
on February 11, 2004, under Auditor’s File No. 200402110099, records of Skagit County, Washington.
ALSO TOGETHER WITH an easement for ingtress, egress and utilities as described in that instrument
recorded on March 15, 2004 under Auditor’s File No. 200403150158 and re-recorded April 8, 2004, under
Auditor’s File No. 200404080093, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.



