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DEED OF TRUST

RAAB

Loun #: 7300312856

MIN: 100715973003128560
MERS Phonc: 1-888-679-6377
PIN: P5S7067 / 3780-009-011-
0107

THIS DEED OF TRUST is made this 24 TH day of MARCH, 2026. among the Grantor, GREGORY A.
RAAB AND LISA A. RAAB, TRUSTEES OF THE SINITSIN ISLAND TRUST, U/A DATED JUNE
26, 2012 (herein "Borrower”), the Trustee, WESTCOR LAND TITLE INSURANCE COMPANY (herein
"Trustee"), whose address is 875 CONCOURSE PKWY § STE 200, MAITLAND, FL 32751, and the
Beneficiary, Mortgage Electronic Registration Systems, Inc. ("MERS"), as nominece for PENNYMAC LOAN
SERVICES, LLC, its successors and assigns. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 43501-2026, tel. (888) 679-MERS. PENNYMAC
LOAN SERVICES, LLC (herein "Lender"), is organized and existing under the laws of CALIFORNIA, and has an
address of 3043 TOWNSGATE RD SUITE 200, WESTLAKE VILLAGE, CA 91361.

Lender has appointed MERS as the nominee for Lender for the monetary amounts secured by this Deed of
Trust, and atiached 2 MERS Rider to this Deed of Trust, to be executed by Borrower, which further describes the
relationship between Lender and MERS, and which is incorporated into and amends and supplements this Deed of
Trust.

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
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grants and conveys to Trusice, in trust, with power of sale, the following described property located in the
County of SKAGIT, State of Washington:

SEE ATTACHED EXHIBIT "A"

which has the address of 201 V AVE, ANACORTES, Washington 98221 (herein "Property Address");

TOGETHER with all the improvemecnts now or hereafier erected on the property, and all easements,
rights, appurtenances and rents (subject however 1o the rights and authorities given herein to Lender to
collect and apply such rents), all of which shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
Trust is on a leasehold) are hereinafter referred to as the "Property.”

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
MARCH 24, 2026 and extensions and renewals thereof (herein "Note"), in the principal sum of U S.
$325,000. 00, with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on APRIL 1, 2046; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Trust; and the performance of the covenants and agreements of Borrower hercin contained.

Berrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right
to grant and convey the Property, and that the Property is unencumbered excepr for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain
priority over this Deed of Trust, and ground rents on the Propenty, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to
Lender 10 the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account ot verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f under paragraph 17 hercof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower for interest payable on the Note, then to the principal of the Note, and then to
amounts under paragraph 2 hereof, if any.

If Lender receives a payment from Borrower for a delinquent periodic payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one periodic payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the periodic payments if, and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
periodic payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or miscellancous proceeds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the periodic payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall
pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage”, and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereot'shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lass if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days
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from the date notice is mailed by Lender to Borrower that the insurance carrier offers o settle a claim for
wsurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums sccured by this Deed of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leaschold. [f this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declarations or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower tails to perform the covenants and agreements
contained in this Deed of Trust, o if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon netice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fecs, and take such action as is necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable faw,

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided thal Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct consequential, in
connection with any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to relcase, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Barrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in
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the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by first class mail addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided hercin. Any notice provided for in this Deed of Trust shall be decmed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and tocal laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law to this Deed of Trust. In the cvent that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting pravision, and te this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, "costs”, “expenses” and
"attorneys' fees” include all sums fo the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of
Trust at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender's option, may requirc Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
requirc immediate payment in full of all sums secured by this Decd of Trust. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date
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specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further
inform Borrower of (i) the right to reinstate after acceleration, (ii) the right to bring a court action to
assert the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure,
and (jii) any other matcers required to be included in such notice by applicable law, If the breach is not
curcd on or before the date specified in the notice, Lender at Lender's option may declare all of the
sums secured by this Deed of Trust to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold, Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as applicable law may require. After the lapse of such time as may be required by
applicable taw and after publication of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of the Property for a period or periods not exceeding a total of 30 days by
public announcement at the time and place fixed in the notice of sale. Lender or Lender's designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without
any covenant-or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustce shall apply the proceeds of the sale in the
following order: (a) to all rcasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
this Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
Jjudgment enforcing this Deed of Trust if: (a) Borrower pays Lender alt sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower
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shail, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property inctuding those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, recciver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums sccured by this Deed of Trust. Lender and the receiver shall be liable to account only for
those rents actually received.,

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Praperty and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person or persons legally entitled thereto. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to lime appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustce
herein and by applicable faw.

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

23. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by
Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

The Following Rider(s) are to be executed by Borrower and are attached hereto and made a part thereof
{check box as applicable]:

0 Adjustable Rate Rider {J Condominium Rider O Second Home Rider
O Bailoon Rider (O Planned Unit Development Rider O Biweekly Payment Rider
(3 1-4 Family Rider & Other(s) [specity] INTER VIVOS REVOCABLE TRUST AS

BORROWER ACKNOWLEDGEMENT, INTER VIVOS REVOCABLE
TRUST RIDER, MERS RIDER

WASHINGTON - SECOND DEED OF TRUST - 03/18 {rev. 08/25)
51437 Page 7 of 9

[

514[460{9|7



202604010034
04/01/2026 10:18 AM Page 8 of 19

7300312856

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page
one of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOQOF, Borrower has execuled this Deed of Trust.

- = 2/29/2¢

- BORROWER - GREGORY A RAAB - DATE -

Wil g Raat . 3.24.30

RAAB - DATE - N s tat Tl Tl
A5 724§ NPEE S0 z Z z/yfﬁZu”!fﬁ'ﬁt r
z3 2 P P
GREGORY A RAAB, AS TRUSTEE OF THE SINITSIN ISLAND TRUST UNDER TRUST
INSTRUMENT DATED JUNE 26, 2012 - DATE -

'

[Sign Original Only]
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Stare of LA

County of _SK a 5 T+

This record was acknowledged before me on K [ Q‘P' 6 by

G”'Q“S‘O’T Ar ‘L‘:\.‘QL D L.-sq. A.. ﬂ\‘{o\¥
h Notary Public
LINDA DIETRICK
Notary Public My Commission Expires: L ll 03 ( 20729

State of Washington
Commission # 195599
My Comm. Expires Nov 3, 2029

Individual Loan Originator: PATRICK VON KAENEL, NMLSR ID: 1543717
Loan Originator Organization: PENNYMAC LOAN SERVICES, LLC, NMLSR ID: 35953

Prepared By:

KOMAL, DHINGRA

PENNYMAC LOAN SERVICES, LLC
3043 TOWNSGATE RD SUITE 200
WESTLAKE VILLAGE, CA 91361
(800) 777-4001
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT

RAAB
Loan #: 7300312856
MIN: 100715973003128560

BY SIGNING BELOW, the undersigned, Settlor(s) of the SINITSIN ISLAND TRUST
under trust instrument dated JUNE 26, 2012, for the benefit of
, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

3/24/ 26

- EEVOCABLE TRUST SETTLOR - GREGORY A RAAB - DATE -

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
Ex 21130.32 Page 1 of 1
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INTER VIVOS REVOCABLE TRUST RIDER

RAAB
Loan #: 7300312856
) MIN: 100715973003128560
DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The SINITSIN ISLAND TRUST created under trust instrument
dated JUNE 26, 2012, for the benefit of

(B) "Revocable Trust Trustee(s)." GREGORY A RAAB, trustec(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." GREGORY A RAAB, settlor(s) of the Revocable Trust
sigmng below.

(D) "Lender.” PENNYMAC LOAN SERVICES, LLC.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date
and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:
201 V AVE, ANACORTES, WA 98221.
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 24 TH day of MARCH, 2026, and is

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
21131.62 Page 1 of 4

IN Al “l

21131]1804{1



202604010034
04/01/2026 10:18 AM Page 12 of 19

7300312856

incorporated into and shal! be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is
validly created under the laws of the State of WASHINGTON; (ii) the trust instrument creating the
Revocable Trust is in full force and effect and there are no amendments or other modifications to
the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in
the State of WASHINGTON,; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to
execute the Security [nstrument, including this Rider; (v} the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have exccuted the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thercby;
(vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) oaly the Revocable Trust Settlor(s) hold the power to
direct the Revocable Trust Trusice(s) in the management of the Property; (ix) only the Revocable
Trust Settlor(s) hold the power of revocation aver the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or claim
against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may
be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permanent}, or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation of law or otherwise) of any
beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument will refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Scttlor(s), jointly and severally,
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenanis
contained herein or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Security lnstrument will be such party's covenant and
agreement and undertaking as "Borrower” and shall be enforceable by the Lender as if such party
were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 16 of the Security Instrument is amended in its entirety to read as
follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust. For purposes of
this Section 16 only, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract, or escrow agreement, the inlent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Revocable Trust is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, Lender will not exercise this option if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The
notice will provide a period of not less than 30 days from the date the notice is given in accordance
with Section 12, within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not
limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security
[nstrument.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the Revocable Trust Trustee(s) and other undersigned individual(s), if
any, accepts and agrees to the terms and covenants contained in this Revacable Trust Rider.

Vé—————" 3/2"7’/7—9

- BORROWER - GREGORY A RAAB - DATE -
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s /?-S- ?3?;,};7,,— o ETHE St (TS oo~ LS yp 7S T

RSB Tar~ii 2L 2001
ey 2L TIAS T ZovS A2 EnT
Yt /2y /2,

GREGORY A RAAB, AS TRUSTEE OF THE SINITSIN ISLAND TRUST UNDER
TRUST INSTRUMENT DATED JUNE 26, 2012 - DATE -

BY SIGNING BELOW, the undersigned, Settlor(s) of the SINITSIN ISLAND TRUST under
trust instrument dated JUNE 26, 2012, acknowledges all of the terms and covenants contained
in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

= 3/s9/2¢

= TRUST SETTLOR - GREGORY A RAAB - DATE -

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

RAAR
Loan #: 7300312856
MTN: 1007159730031285690

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 24TH day of MARCH, 2026, and is incorporated into and amends and supplements the Deed of Trust
(the "Security Instrument"} of the same date given by the undersigned (the "Borrower,” whether there are one
or more persons undersigned) to secure Borrower's Note to PENNYMAC LOAN SERVICES, LLC
("Lender") of the same date and covering the Property described in the Security Instrument, which is located
at:

201 V AVE, ANACORTES, WA 98221

In addition to the covenants and agreements made in the Security Tnstrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
As used in the Security Instrumnent, the following terms refer to the following entities:
"Lender"” is PENNYMAC LOAN SERVICES, LLC. Lender is a LLC organized and existing

under the laws of CALIFORNIA. Lender's address is 3043 TOWNSGATE RD SUITE 200, WESTLAKE
VILLAGE, CA 91361. Lender is the beneficiary under this Security Instrument. The term "Lender”

JUNIOR LIEN MERS RIDER
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includes any successors and assigns of Lender.

"MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation
that is the Nominee for Lender and is acting solely for Lender, MERS is organized and cxisting under the
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel.
(888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or directing
Trustee to institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem
necessary or appropriate under this Sccurity Tnstrument. The term "MERS" includes any successors and
assigns of MERS. This appointment shall inure to and bind MERS, its successors and assigns, as well as
Lender, until MERS' Nominee interest is terminated.

"Nominee" means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the monetary amounts secured, and
all renewals, extensions and modifications of the Note: and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note.

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instrument to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, assigning and relcasing this Security lastrument, and substiluting a
SuCCessor trustee.

C. NOTICES :
Section 12 of the Security Instrument is amended to read as follows:

12. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time.

JUNIOR LIEN MERS RIDER
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Any nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Borrower acknowledges
that any notice Borrower provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE: CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

The Note or a partial interest in the Note (together with this Security Instrument) can be sold one or
more times without prior notice to Borrower. Lender acknowledges that unil it directs MERS 1o assign
MERS's Nominee interest in this Security Instrument, MERS remains the Nominee for Lender, with the
authority to cxercise the rights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 12) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 17 and the notice of acceleration given to Borrower pursuant to Section 16
shall be deemed to satisty the notice and opportunity to take corrective action pravisions of this part,

E. SUBSTITUTE TRUSTEE
Section 21 of the Security Instrument is amended to read as follows:

21. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time
10 lime appoint a successor trustce to any Trustee appointed hereunder who has ceased to act. Without

JUNIOR LIEN MERS RIDER
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conveyance of the property, the successor trustec shall succeed to all the title, power and duties conferred
upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
MERS Rider.

5/ 3/7’7/2-4

- BORROWER - GREGORY A RAAB - DATE -

%,UQ %uﬂ/ g-2¢. 2L

. . —_ 2‘4;
LISA A _RAAB - /?—f T2 22 oL E So~ s T50r A . 7. 7 ~
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Cortrs 2l T2l 7 S Meiromtin = OATED T2 20,2005 3/04/2(,

GREGORY A RAAB, AS TRUSTEE OF THE SINITSIN ISLAND TRUST UNDER TRUST
INSTRUMENT DATED JUNE 26, 2012 - DATE -
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Exhibit A
Legal Description

Situate in the City of Anacortes, County of Skagit, State of Washington.

All that part of Lots 6 through 10, Block 280, "Map of the C'ty of Anacortes, Skagit County, Washington,"
according to the plat thereof recorded in Volume 2 of Plats, pages 4 through 7, records of Skagit County,
Washington; and all that part of the North % of the vacated alley in said Block, which lies Westward of a
line parallel to and 131.3 feet Eastward of the East line of Avenue "V", aka Lot C of a Survey recorded
under Auditor's File No. 200504060099;

Together With a non-exclusive access and utilities easemerit on the East 20 feet of Lot D in said Survey
recorded April 6, 2005 under Auditor's File No. 200504060099,

Also Together With a non-exclusive easement for a beach path (also referenced as pathway to beach)
across Lots A and B as established by Covenants recorded as Auditor's File No. 200509290040,

Abbreviated Legal: Ptn Lot 6, All Of Lots 7-10, Blk 280, Anacortes; Tr. C, Survey 200504060099.

Being the same property as conveyed from Dolly Jean Hein, as Trustee of the Dolly Jean Hein Living Trust
to Gregory A. Raab and Lisa A. Raab, Trustees of the Sinitsin Island Trust, U/A dated June 26, 2012 as set
forth in Deed Instrument #201509030081 dated 09/01/2015, recorded 09/03/2015, SKAGIT County,
WASHINGTON.

Parcel ID:



