202603160022

03/16/2026 09:30 AM Pages: 1 of 10 Fees: $312.50
Skagit County Auditor, WA

WHEN RECORDED RETURN TO:

Enterprise Bank & Trust
SBC Rancho Bernardo
Branch

11939 Rancho Bernado
Road. Suite 200

San Diego, CA 92128

@) Chicago Title Insurance Company

701 5th Avenue - Suite1800 - Seattle, Washington 98104

DOCUMENT TITLE(S)

1. Assignment of Rents Re-Recording to add the Exhibit A Legal Description

2. Original Assignment of Rents recording number 202601080074
3.

4.

REFERENCE NUMBER(S) OF DOCUMENTS ASSIGNED OR RELEASED:

[ Additional numbers on page of document
GRANTOR(S):
1. Josan Sales Corp, a Washington Corporation
2. CT 253980-NCS
3. 620060773
4.
[ Additional names on page of document
GRANTEE(S):

1. Enterprise Bank & Trust

2. Chicago Title of Washington, Trustee
3.

4.

[ Additional names on page of document

ABBREVIATED LEGAL DESCRIPTION
Lot-Unit: 4 Block: Volume: Page:
Section: Township: Range: Portion:

Plat Name: Fred Meyer Retail Store Binding Site Plan

O Complete legal description on page __ 10 of document

ASSESSOR’S PROPERTY TAX PARCEL ACCOUNT NUMBER(S):
P104517 / 8013-000-004-000

[ Additional tax account numbers on page of document

O (Check if applicable and sign below) 1am requesting an emergency nonstandard recording for an additional fee as
provided in RCW 36.18.010. Iunderstand that the recording processing requirements may cover up or otherwise obscure
some part of the text of the original document.

Signature

This cover sheet is for the County Recorder’s indexing purposes only. The Recorder will rely on the information
provided on the form. The staff will not read the document to verify the accuracy or completeness of the indexing
information provided herein.




202603160022

03/16/2026 09:30 AM Page 2 of 10 202601080074

01/08/2026 03:28 PM Pages: 1 of 8 Fees: $310.50
Skagit County Auditor, WA

RETURN ADDRESS:
Enterprise Bank & Trust
S§CB Rancho Bernardo
Branch
11939 Ranche Bernardo
Road, Suite 200
San Diego, CA 92128

150866
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Legai Description: Lot 4, Fred Meyer Retail Store Binding Stie Plan
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THIS ASSIGNMENT OF RENTS dated January 2, 2026, is made and executed between JOSAN
SALES CORP, a Washington Corporation, whose address is 1420 North 45th Street, Seattle,
WA 98103 {referred to below as “Grantor") and Enterprise Bank & Trust, whose mailing
address is 11939 Rancho Bernardo Road, Suite 200, San Diego, CA 92128 (referred to below
as "Lender").

CT 253980-NCS
620060773
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment
as if fully set forth herein.

The Property or its address is commonly known as 1060 South Burlington Boulevard,
Burlington, WA 98233. The Property tax identification number is P104517 /
8013-000-004-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENDER, AND DOES NOT
DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF BORROWER AND GRANTOR UNDER THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS
ASSIGNMENT [S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. This Assignment secures a guaranty and dees not directly secure the Indebtedness due Lender
under the Note. Grantor waives any and all rights and defenses based on suretyship or impairment of collateral
including, but not limited to, any rights or defenses arising by reason of (a) any “one-action* or "anti-deficiency” law,
or any other iaw that may prevent Lender from bringing any action or claim for deficiency against Borrower, (b) any
election of remedies by Lender which may iimit Grantor's rights to proceed against any party indebted under the Note,
or (c) any disability or defense of any party indebted under the Note, any other guarantor or any other person by reason
of cessation of the Indebtedness due under the Note for any reason other than full payment of the Note.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any aclion or inaction Lender
takes in connection with this Assignment. 8orrower assumes the responsibility for being and keeping informed abaut
the Property. Borrower waives any defsnses thal may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any deiay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Granlor's obligations under this Assignment. Unless and untif Lender exercises its right to collect the Rents as provided
below and so long as there is no defauit under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to ccllect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied lo receive the Renls free and clear of all rights, loans, liens, encumbrances. and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Granlor has the full right, powar and autherity to enler into this Assignment and to assign and
convey the Rents to Lender.

No Prlor Assignment. Grantor has not previously assigned or conveyed the Renls to any other person by any
instrument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right al any time, and even theugh no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent
Enter the Property. Lender may enter upon and take possession of the Property; demand, cofiect and recsive from
the tenants or from any other persons liable therefor, all of the Rents; institule and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property: collect the Rents and remove any tenant or tenants or other persons from the Property.

Malntaln the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair,
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to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effecled by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eilher in Lender's
name or in Grantor's name, to rent and manage the Property. including the collection and application of Rents.

Other Acts. Lender may co all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement 1o Act. Lender shall not be required to do any of the foragoing acts or things, and the fact that
Lender shall have performed one or mere of the fcregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by It; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the indebtedness. All expenditures made by Lerder under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignmant, and shall be payable on demand, with interest at the Note rate from date of expenditure untit paid.

NO PROHIBITED ACTIVITIES. Grantor is not angaged in, and the Property shail not be used in connection with, any
Prohibited Activities. Neither Borrower nor Grantor shall make any payments to Lender from funds derived from
Prohibited Activilies. Grantor will include in any agresmant for the use, occupancy, or possession of the Property a
provision expressly prohibiling any person using, occupying, or possessing the Propaerty from engaging in or permitling
others to engage in any Prohibited Activities on the Property. If Grantor becomes aware that any such person is likely
engaged in or permiting Prohibited Activities on or at the Praperty, Grantor shall terminate the agreement and take all
actions permitled by law to discontinue or cause the discontinuance of such Prchibited Activities. Borrower and
Grantor shall keep Lender fully advised of aclions and plans to comply with this section. Barrower and Grantor agree to
indemnify, defend, and hold harmless Lender against any and ail claims, losses, liabilities, damages, penaities, and
expenses which Lender may directly or indireclly sustain or suffer resulling from a breach of this section of the
Assignment. Notwithstanding any provision in this Assignment or any Retaled Documents to the contrary, no direct or
indirect disclosure to Lender and no knowledge of Lender of the existence of any Prchibited Activities shall estop Lender
or waive any right of Lender to invoke any remedy under tha Assignment or any Related Documents for any Prohibited
Activities.

FULL PERFORMANCE. If Grantor pays ail of the Indebledness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignmenlt, the guaranly from Grantor to Lender, and the Related Documents, Lender
shalt execute and deliver to Grantor a suitable satisfaction of this Assignment and suilable statements of terminaticn of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commaenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment ¢r any Related Documents, including but
not limited to Granior's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Nole from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand: (B) be added 1o the balance of the Note and be apportioned among and be payable with any
installment payments tc become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note: or (C) be treated as & balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitule an Event of Default under this Assignment:
Payment Defaull. Borrower fails to make any payment when due under the Indebtedness.
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Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, cavenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligaticn, covenant or condition conlained in any other agreement between Lender anc Borrower or Grantor.

Default on Other Payments. Failure of Granlor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of credit,
security agreemenl, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's, any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents

Environmental Default. Failure of any party to camply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements., Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
materia! respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralfzation. This Assignment or any of the Related Documenls ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and
for any reason.

Insolvency. The dissoluticn or termination of Borrower's or Grantor's existence as a Qoing business, the
insolvency of Borrower or Granlor. the appointment of a receiver for any part of Borrower's or Granter's propery,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Berrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-halp, repossession or any other method, by any craditor of Borrower or Grantor or by any
governmental agency againsl the Rents or any property securing the Indebtedness. This includes a garmishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Evenl of Default
shall not apply if there is a good faith dispule by Borrower or Granter as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantcr gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an ameunt determined by Lender, in its sole discretion, as being an adequate reserve or
bond for the dispute.

Property Damage or Loss. The Property is lcst, stolen, substantially damaged. sold, or borrowed against.

Adversa Change. A material adverse change occurs in Granter's financial condition, or Lender believes ihe
prospect of payment or performance of the Indebtedness is impaired.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or hability
under, any Guaranty of the Indebtedness.

Cure Provisions. If any default, cther than a default in payment, is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignmant within the preceding twelve (12) months, it may be
cured if Grantor, after Lender sends written notice to Bcrrower demanding cure of such default: (1) cures the
default within fifteen (15) days; or {2) if the cure requires morae than fifteen (15) days, immediately initiates steps
which Lender deems in Lender's sole discreticn to be sufficient to cure the default and thereafter continues and
completes all reasonable and nacessary steps sufficient to produce compliance 8s soon as reasonably practlical

RIGHTS AND REMEDIES ON DEFAULT. Upon lhe occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option withoul notice to Borrower or Grantor to declare
the entire Indebtedness immediately due and payable, including any prepayment fee that Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Incebtedness. [n furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
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made, whether or not any proper grounds for the demand existed. Lender may exercise ils rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power tc protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and 1o collect the Rents frem the Property and apply the proceeds, cver and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amounl. Employment by Lender shall not disqualify a person from serving as a
recaiver,

Other Remedies. Lencer shall have all other rights and remedies provided in this Assignment or the Neote or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Feas; Expanses. If Lender institutes any suit or action to enfarce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs lhat in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtecness payable on demand and shall bear
nterest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limilation, however subject to any limits under applicable law, Lender’s attorneys' fees and Lender's legal
expenses, whether or not there is a fawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to medify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance. and fees for the Trustes, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

CHOICE OF VENUE. If there is a lawsuil, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of San Diego County, State of California.

MISCELLANEQUS PROVISIONS. The fallowing miscellansous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteralion or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes enly and are not to be used
to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights
against the Property, this Assignment will be govemed by federal law applicable to Lendsr and to the extent not
preempted by federal law, the laws of the State of Washington. In all other respects, this Assignment will be
governed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the
State of California without regard to its conflicts of law provisions. Howaver, If there ever Is a question about
whather any provislon of this Assignment is valid or enforceable, the provision that Is questioned will be governed
by whichever state or federal jaw would find the pravision ta be valid and enforceabls. Thae loan transaction that is
ovidenced by the Note and this Assignment has been applied for, considered, approved and made, and all
y foan d have heen pted by Lender In the State of California.

Joint and Several Liability. All obiigations of Borrower and Grantor under this Assignment shall be joint and
severai, and all references to Grantor shall mean each and evary Grantor, and all references to Borrower shail mean
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Assignment. Where any one or mare of the parties is a corporation, partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors. partners, members,
or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in reliance
upan the professed exercise of such powers shall be guarantsed under this Assignment.

Merger. There shall be no merger of the interest or sstate created by this Assignment with any other interest or
estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Intespretation. (1) in all cases where there is more than ona Berrower or Grantor, then all words used in this

Assignment in the singular shall be deemed to have been used in the plural where the context and construction $0
require. (2) |f more than one person signs this Assignment as "Grantor.” the obligations of each Grantor are joinl
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and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Gramtors, |If
Borrower and Grantor are not the same persan, Lender need not sue Borrower first, and that Borrower need not be
Joired in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any rights undar this Assignment unless such
walver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver ol Lenders right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any coursa of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Prohlbited Activities. Notwithstanding anything to the contrary in this Assignment, neither Borrower nor Granlor
shai! be entitled to receive any notice of or right to cure an Event of Default related to any Prohibited Activities.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, any nolice required to be given under this Assignment shall be given in writing, and shall be effective
when actually deiiversd, when actually received by telefacsimile {unless olherwise required by law), when
deposited with a nationaliy recognized overnight courier, or, if mailed, when deposited in the United Statas mail, as
first class, certified or regislered mail postage prepald, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving foermal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purpeses, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
faw, and except for notice required or allowed by law to be given in another manner, if there Is more than one
Grantar, any notice given by Lender ta any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powars of attorney conveyed on Lender under this Assignment are
granted for purposes of securily and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severabllity. If a count of campelent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid. or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becames legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenferceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
cther provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall ba binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebledness by way of forbearance or
extension without refeasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment

Walver of Homestead Exemptlon. Grantor hereby reieases and waives ali rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR REREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY CRDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this
Assignment. Unless specifically slated to the conlrary, all references to dollar amounts shail mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modifiad from time to time, together with all exhibits and schedules attached ta this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower* means RAIN CITY PROPERTY LLC, a Washington Limited Uiability Company; and
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URBAN GROUP LLC, a Washington Limited Liability Company.

Event of Default, The words "Event of Default™ mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means JOSAN SALES CORP, 3 Washington Corparation,

Guarantor. The word "Guarantor® means any guarantor, surely, or accommodation party of any or all of the
Indebtedness,

Guaranty. The word "Guaranty" means the guaranty from Grantor to Lender, including without limitation a
guaranty of all cr part of the Note

Indebtedness. The word "indebtedness” means all obligations of Grantor under the Guaranly, together with all
renewals of, extensicns of, modifications of, consolidations of and substilutions for the obligations under the
Guarantly and any amounts expended or advanced by Lender to discharge Granter's obligations or expenses
incurred by Lender to enforce Grantor's obligations under this Assignment, logether with interest on such amounts
as provided in this Assignment

tender. The word "Lender” means Enterprise Bank & Trust, its successors and assigns.

Note. The word “Note" means the promissory note dated January 2, 2026, in the eriginal principal amount
of $1,250,000.00 from Borrower to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement

Prohibited Activities. The words "Prohibited Activities” mean any aclivity relating to the use, sale, possession,
cultivation, manufaclure, slorage, distribution, or marketing of cannabis, marijuana, or marijuana-based producls
which canstitutes in any manner a violalion of any applicable federal, state, or local law or regulation, regardiess of
whether applicable conflicting law permits the same

Property. The word "Property" means all of Grantor's right, titte and interest in and to all the Property as
described in the "Assignment” section of this Assigrment.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreamenls, environmenlal agreements, guaranties, security agreements, mortgages, deeds of trust, securily
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and ail present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
ang other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 2, 2026.

GRANTOR:

JOSAN SALES CORP, A WASHINGTON CORPORATION

o e

’ Sukhwinder Josan, President of JOSAN SALES CORP, a Washington
Corporation

\
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CORPORATE ACKNOWLEDGMENT

STATE OF Washington )
18§
COUNTY OF Snohomish )
(v (s A -
This record was acknowledged before me on 3’\.\\\\1 &\ ‘~'\1 \ 20). ixu by §
Josan, President of JOSAN SALES CORP, a Washington Corporation. !
T
— :__,.__.1....__,\ Ve \\ Js—
t
(Signgture of\:\‘at public) ,,
o e o e o o o o s Vi 4
‘ ' ..... e
SERENA MCCLELLAN
) Notary Public ) Notary Public
State of Washington Itie of offl
1 Commission # 22011884 ' m office)
{ My Comm. Expires Feb 18, 2026 t My commission expires:
oo Feb. 18, 2026
(date)
CaserPro, Ver. 24.4.20.030 Copr. Finasira USA Corporation 1997, 2026.  All Rights Reserved, - WA/CA

PACFALPL\G14.FC TR-39943 PR-309

STATE OF WASHINGTON
COUNTY OF SKAGIT COUNTY

As Auditor of Skagit County County, | do hereby certify that the foregoi
:'r_lrsé_lr:lsn;%lé els a truge and cgrect cotgy of the orig)llnal ngyw on ﬁlee regoing

IN WITNESS WHEREOF, | set my hand and seal as Auditor of B
Skagit County County this 10th day of March, 2026. -

Auditor Auditor

}SS
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Exhibit A
Legal Description

Lot 4, Fred Meyer Retail Store Binding Site Plan, approved December 29, 1993, and recorded
January 10, 1994, under Auditor’s File No. 9401100038, in volume 11 of Short Plats, pages 41-48,
inclusive as amended by document recorded November 3, 1997 as Auditor's File No. 9711030141,
being a portion of the Southwest 1/4 of the Northwest 1/4 of Section 5, Township 34 North, Range 4
East, W.M.

Situated in Skagit County, Washington.
Parcel B:

Those certain rights including, but not limited to, ingress, egress, utilities and parking as set forth in
the Declaration of Covenants, Conditions, Restrictions and Easements recorded September 10, 1993
under Auditor’s File No. 9309100062, records of Skagit County, Washington, as amended by that
certain First Amendment recorded October 16, 1996 under Auditor’s File No. 9610160077, records of
Skagit County, Washington.

Situated in Skagit County, Washington.



