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DEED OF TRUST

DATE: January 2, 2026

Reference # (if applicable): Additional on page
Grantor(s):
1. JOSAN SALES CCRP, a Washington Corporation

Grantee(s)
1. Enterprise Bank & Trust
2. Chicago Title of Washington, Trustee

Legal Description: Lot 4, Fred Meyer Retail Store Binding Stie Plan
Additional on page

Assessor's Tax Parcel ID#: P104517 / 8013-000-004-0000

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time
$1,606,000.00.

THIS DEED OF TRUST is dated January 2, 2026, among JOSAN SALES CORP, a Washington
Corporation, whose address is 1420 North 45th Street, Seattle, WA 98103 ("Grantor");
Enterprise Bank & Trust, whose mailing address is SCB Rancho Bernardo Branch, 11939
Rancho Bernardo Road, Suite 200, San Diego, CA 92128 (referred to below sometimes as
“Lender” and sometimes as “Beneficiary”); and Chicago Title of Washington, whose mailing
address is 701 5th Avenue, Suite 2700, Seattle, WA 98104 (referred to below as "Trustee").

CT 253980-NCS
620060773
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CONVEYANCE AND GRANT. For valuable Id fon, Grantor ys to Trustea in trust with power of sale, right
of entry and possesslon and for the beneflt of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements. rights of way, and appurtenances; all water. water rights and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating 1o the real
propedy, including without limitation all minerals, oil, gas, geothermal and similar matters, (;he “Real Property")

located in Skagit County, State of Washington:

See Exhibit "A", which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as 1060 South Burlington Boulevard,
Burlington, WA 98233, The Real Property tax identification number is P104517 /
8013-000-004-0000.

FUTURE ADVANCES. In addition to the Note, this Deed of Trust secures all future advances made by Lender to
Borrower whether or not the advances are made pursuanl to a. commitment. Specifically, without timitation, this Deed
of Trust secures, in additicn to the amounts specified in the Note, all future amounts Lender in its discretion may loan
to Borrower, together with all interest thereon.

Grantor hereby assigns as security to Lender, all of Grantor’s right, title, and interest in and to all leases, Rents. and
profits of the Property. This assignment is recorded ir accordance with RCW 65.08.070; the lien created by this
assignment is intended 1o be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked al Lender's option and shall be
aulomaticaily revoked upon acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Unlform Commercial Code sacurity interest in the Personal Properly and Rents.

WASHINGTON MANDATORY PROVISION. The [Property] is not principatly used for agricultural purpeses.
PARI PASSU . This Deed of Trust contains & Pari Passu Rider as an attachment.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PERFORMANCE OF A GUARANTY FROM GRANTOR TO LENDER,
AND DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, (B) PAYMENT OF THE
INDEBTEDNESS AND (C) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrowar's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecale the Property; (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Granor; {d} Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financia! condition; and (e} Lender has made no
representation to Granlor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. This Deed of Trust secures a guaranly and does not directly secure the Indebtedness due
Lender under the Note. Granter waives any and all rights and defenses based on suretyship or impairment of collateral
including, but not fimited to, any rights or defenses arising by reason of (a) any "one-action” or “anti-geficiency” law,
or any other law that may prevent Lender fram bringing any action or claim for deficiency against Borrower. (b) any
election of remedies by Lender which may limit Grantor's rights to proceed against any party indebted under the Note,
or (c) any disability or defense of any party indebted under tha Note, any other guarantor or any cther person by reason
of cessation of the Indebtedness due under the Note for any reason other than full payment of the Note.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall strictly perform aii
of Grantor's obligations under the Guaranty and under this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Lencer and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
conirol of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Propery or to othar limitations on the Property. The Real Property is not used principally
for agriculiural purposes.
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Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove. or grant to any other party the right 1o remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Remaoval of tmprovements. Grantor shall not dermolish or remove any Improvements from the Real Praperty
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lende- to replace such Improvements with Improvements of at least
equal valus.

Lender's Right to Enter. Lender and Lender's agenls and representatives may enter upon the Real Property at all
reascnable times to attend to Lender’s interests and to inspect the Real Properly for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Reguirements. Granter shall promptly comply, and shall promptly cause
compliance by all agents, tenants ar cther persons or antities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of ail governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any procaeding, including appropriate appeals, so long as Grantor has
notified Lender in writing pricr to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Granler to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

No Prohlblted Activities. Grantor is not engaged In, and the Property shall not te used in connection with, any
Prohibited Activities. Neither Borrower nor Grantor shall make any payments to Lender from funds derived from
Prohibiled Activities. Grantor will include in any agreemant for the use, occupancy, or possession of the Property
a provision expressly prohibiting any person using, occupying, or possessing the Property from engaging in or
permitting others to engage In any Prohibited Activities on the Property. If Grantor becomes aware that any such
person is likely engaged in or permitting Prohibited Activities on or at the Property. Grantor shall terminate the
agreement and take all actions permitted by law to discontinue or cause the discontinuance of such Prohibited
Activities. Borrower and Grantor shall keep Lender fully advised of actions and plans to comply with this section.
Borrewer and Grantor agree to indemnify. defend. and ho!d harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this section of the Deed of Trust. Notwithstanding any provision in this Deed of Trust or any Related
Documents to the contrary, na direct or indirect disclosure to Lender and no knowledge of Lender of the existence
of any Prohibited Activities shall estop Lender or waive any right of Lender to invoke any remedy under the Deed of
Trust or any Related Documents for any Prohibited Activities.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth abova in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust ar (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior writtan cansent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property, whether
legal, beneficial or equitable; whether voiuntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Praperty. If any Grantor is a corporation, pantnership or limited
liabllity company, transfer also includes any restructuring of the legal entity (whether by merger, division cr otherwise)
or any change in cwnership of more than twenty-five percent (25%) of the veting stock, partnership interests or limited
liability company interests, as the case may be, of such Grantor. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including walter and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for sarvices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
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Trusl, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute cver the obligation to pay, so long as Lender's interest in tha Property is nol jecpardized. if a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. il a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporale surety bond or other security satisfactory to Lender in an
amount sufficient lo discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Granter shall name Lender as an additional
abliges under any surety bond furnished in the contast procesdings

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fiteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or
ather lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a reptacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Granter shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustes and Lender being named as additional insureds in such
fiabllity insurance policres. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard. business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reascnably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactery to Lendear, including stipulations that coverages will not be
cancelled or diminished without at ieast thirty (30) days prior written notice to Lender. Each insurance policy alsa
shall include an endorsement providing that coverage in faver of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. The Real Property is or will be located in an area designated by
the Administrator of the Federal Emergency Management Agency as a special flood hazard area. Granlor agrees fo
obtain and maintain flood insurance, if available, for the fu!l unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may
be purchased under the National Flood Insurance Program, from private insurars providing “private flood insurance”
as defined by applicable federal flood insurance statutes and regulations, or from another flaod insurance provider
that is bolh acceptable to Lender in its sole discretion and permitted by applicable federal flood insurance statutes
and regulations.

Application of Proceeds, Grantor shall promptly notify Lender of any less or damage to the Property. Lender may
make procf of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
securily is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall repair cr
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory preof of such expendilure, pay or reimburse Grantor from the proceeds for the reascnable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebledness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer, (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
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request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behall may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rale charged under the Note frem the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will became a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installment
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note: or (C) be lreated as a balloon payment which will be dua and payabie at the Nole's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description cr in any
title insurance policy. title report, or final titie opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the
title to the Propertly against the lawful claims of all persons. In the event any actien or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall ba entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lander's cwn choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time te time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be conlinuing in nature, and
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lencer in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the action and cbtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitied lo participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expanse, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, faes and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in addition to
this Deed of Trust and take whalever other action is requested by Lender o perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust

Taxes. The following shall constitute taxes to which this section applies: (3} a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebledness secured by this Deed of Trust, (2) a specific tax on
Borrower which Borrower is authorized or required to deducl from payments on the Indebtedness secured by this
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type of Deed of Trust; (3) a tax on this type of Deed of Trusl chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portien of the Indebtedness or on paymants of principal ang interest
made by Borrower.

Subsequent Taxes. If any tax tc which this section applies is enacted subsequent 1o the date of this Deed of
Trust, this event shall have the same effect as an Event of Defaull, and Lender may exercise any cr all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits wilh
Lender cash or a sufficient corporate surety bond or cther securily satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreemenlt are a part of this Deed of Trust:

Security Agreement. This instrument shall constitule a Security Agreement to the extent any of the Property
conslitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commaercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property reccrds, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shali assembie
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and whan requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages. deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance. certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfecl, continue, or preserve (1) Borrower's and Grantor's obligations under the Nole, this Dead of Trust, and
the Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior
liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making. executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, 10 accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor shail strictly perform all of Grantor's obligations under the Guaranty and Grantor
otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver
10 Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of lermination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Granter, if permitted by applicabie law. The grantee in any raconveyance may be
described as the "person or persons legally entitled thereto", and the recitals in the reconveyance of any matiers or
facts shall be conclusive proof of the truthfuiness of any such matters ar facts.

EVENTS OF DEFAULT. Each of the following, at Lenders opticn, shall constitute an Evenl of Default under this Deed
of Trust:

Payment Defauit. Borrower fails to make any payment when due under the Note Indebtedness or Grantor fails to
make any payment when due under the Indebtedness.

Other Defaults. Borrower or Granlor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
term, abligatian, covenant or condition contained in any other agreement between Lender and Berrower or Grantor,
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Default Under the Guaranty. Failure by Grantor to comply with any term, abligation, covenant or condition
contained in the Guaranly.

Compliance Defauit. Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Granlor within the time required by this Ceed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
securily agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's or any Grantor's propsrly or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respactive obligations under this Deed of Trust or
any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in
any malerial respect, either now or at the time made or furnished or becomes false or misieading at any time
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in fuil force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason

Insolvency. The dissolution or terminalion of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of & receiver for any part of Borrower's or Grantor's property.
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrawer or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. seif-help, repcssession or any other method, by any creditor of Borrower or Grantor or by any
governmental agency against any property securing the Indebtadness. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shail
not apply if there is a good faith dispute by Barrowsr or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or ferfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a sursty sond for the creditor or forfeiturs
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequale reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any cther agreement between
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now or later.

Adverse Change. A material acverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the Indebtedness.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months. it may be cured if
Grantor, after Lender sends written notice tc Borrower demanding cure of such default: (1) cures the default
within fifteen {15) days; or (2} it the cure requires more than fifteen (15) days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as socn as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Truslee or Lender may exercise any cne or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy. and
an election 10 make expenditures cr to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to deciare a default and exercise its remadies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entira Indebtedness immediately
due and payable, including any prepayment fee which Borrower would be required to pay.

Foretlosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sals, and Lender shall have the right to foreclose by judicial
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foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remeadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nctice ta Borrower or Grantor to take possession of and
manage the Property and ccllect the Rents, including ameunts past due and unpaid, and apply the net proceeds,
over and above Lender's coslis, against the Indebtedness. [n furtherance of this right. Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymenls are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take pcssession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to coflect the Rents from the Property and apgly the proceeds, over and above the cost of
the receivership, against the Indebtedness. The racaiver may serve without bond if permitted by law. Lender's
right 1o the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. if Grantor remains in possession of the Property after the Property is scid as provided
above or Lender otherwise becomes entitied to possession of the Property upon default of Borrower or Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lenders
option, either (1) pay a reasanakle rental for the use of the Property, or (2) vacate the Property immediataly
upon the demand ef Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or ather intenced dispasition of the Personal Property is to be
made. Raasonable notice shall mean notice given at leasl ten (10} days befcre the time of the sale or dispositicn.
Any sale of the Parsonal Froperty may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law. Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In axercising its rights and remedies, the Truslee or Lender shall be free to
sell all ar any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust. Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibiled by faw, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall beccme a part of the indebtedness payable on demand and shall bear
interes! at the Note rate from the date of the expenditure untii repaic. Expenses covered by this paragraph inciude,
without limitation, hawever subject to any limils under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to madify or vacate any automatic stay or injunction), appeals, and any anlicipated post-judgment
collection services, the cost of searching records, obtalning title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Truslee, to the extent permitted by appiicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Truslee shail have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisicns relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to ail powers of Trusles arising as 3 matter of law, Trustee shall have the power to
taka the following actions with respect to the Properly upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b) join in granting any easament or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecling this Deed of Trust or the interest of Lencer under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding In which Grantor, Lender, or Trustiee shall be a party. unless
required by applicable law, or unless the action or proceeding is brought by Trustee.
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Trustee. Trustee shall meet all qualifications requirad for Trustee under applicable law. In addilion to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreciose by notice and sale, and Lender shall have the right to forectose by judicial foreclosure, in eilher case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's cption. may from time to time appoint a successor Trustee to any Trustee
appointed undar this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the racorder of Skagit County, State of Washington. The instrument shali contain, in addition to ail other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trusi is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknowiedged by Lender or its successors in interest. The successar
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Dead of Trust and by applicable law. This procedure for substilution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subjeclt to appficable law, and excep! for notice required or allowed by taw to be given in ancther manner,
any notice required ta be given under this Deed of Trust, including without limitation any nofice of default and any
notice of sale shall be given in writing, and shall be effactive when actually delivered, when actuaily received by
telefacsimile {unless otherwise required by law), when depasited with a nationally recognized overnight courier, or, if
maited, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses showr near the beginning of this Deed of Trust. All copies of notices of foraclosure from the haolder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed cf Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the parly's address. For notice
purposes, Grantor agrees {0 keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Laender to any Grantor is deemed ta be notice given to all Grantors.

CHOICE OF VENUE. If there i a lawsuit, Truslor agrees upon Lender’s request to submit to the jurisdiction of the courts
of San Diego County, State of California.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Relaled Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes olher than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerlified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and delail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not lo be
used to interprat or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Govarning Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights
agalnst the Property, this Deed of Trust will be governad by federal law applicable to Lender and to the axtent not
preempted by federal law, the laws of the State of Washington. In all other respects, this Deed of Trust wiil be
governed by federal law applicable to Lender and, to the extent not preempted by faderal law, the laws of the
State of California without regard to Its confilcts of law provislons, Howaever, If there ever is a question about
whather any provision of this Deed of Trust Is valld or enforceable, the provision that is questioned wiil be
governad by whichever state or federal law would find the provision to be valld and enforceable. The loan
transaction that is evidenced by the Note and this Deed of Trust has been applied for, considered, approved and
made, and all y loan have been by Lender In the State of Callfornia.

Joint and Several Llabllity. All obligations of Borrower and Grantor under this Deed of Trust shall be Joint and
several, and all references to Grantor shall mean each and every Grantor. and all refersnces to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Dead of Trust. Where any one or more of the parties is a corporation, partnership, limited liabifity company or
similar entity, it is not necessary for Lender to inquire Into the powers of any of the cfficers, directors, partners,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations mads or created in
reliance upon the professed exercise of such powers ghall be guaranteed under this Deed of Trust.
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No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust uniess such
waivar is given in writing and signed by Lender. Na delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligaticns
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Prohibited Actlvities, Notwithstanding anything to the contrary in this Deed af Trust, neither Borrower nor Grantor
shall be entitled to receive any notice of or right to cure an Event of Defauit related to any Prohibited Activities.

Sevarability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be iliegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceabls as to any other circumstance. If faasibls, the offending provision shall be considered maodified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validily or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stateg in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becames vested in a person cther than Grantor. Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extersion without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Tims is of the essance in the performance of this Deed of Trust,

Waiver of Homestead Exemptlon. Granlor hereby releases and waives all nghts and benefits of the homestead
exemption laws of the State of Washington as to &ll indebtedness sacured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawfu) maney
of the Uniled States of America. Words and terms used in the singular shall inciude the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means Enterprise Bank & Trust, and its successors and assigns.

Borrowes. The word "Borrower" means RAIN CITY PROPERTY LLC, a Washington Limited Liability Company; and
URBAN GROUP LLC, a Washington Limited Liability Company and includes all co-signers and co-mekers signing the
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation ali assignment and security interest provisions relating to the Perscnal Property and
Rents.

Event of Default. The words "Event of Default” mean any of the events ot default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor, The word "Grantor” means JOSAN SALES CORP, a Washington Corporation.

Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Grantor 1o Lender, including without limitation a
guaranty of all or part of the Note.

Improvemeants. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebiedness® means all obligations of Grantor under the Guaranly, together with all
renewals of, exlensions of, modifications of, consclidations of and substitutions for the obligations under the
Guarantly and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses
incurred by Trustee or Lender ta enforce Grantor's obligations under this Deed of Trust, togsther with interest on
such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Enterprise Bank & Trust, its successors and assigns.
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Note. The word "Note" means the promissory note dated January 2, 2026, in the original principal amount
of $1,250,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
together with ali accessions, parts, and additions to, ail replacements of. and all substituticns for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
procesds and refunds of premiums) from any sale or other disposition of the Property. Hcwever, because the Real
Property is or will be lccated in an area designated by the Administrator of the Federai Emergency Management
Agency as a special flood hazard area, Persons! Property is limited to only those items specifically covered
{currently or hereafter) by Coverage A of the standard flocd insurance policy issued in accordance with the
National Flood Insurance Program or under equivalent coverage similarly issued by a private insurer to satisfy the
National Flood Insurance Act (as amendsd).
Prohiblted Activities, The words "Prohibited Activities” mean any activity relaling to the use, sale, possession,
cultivation, manufacture, storage, distribution, or marketing of cannabis, marijuana, or marijuana-based products
which constitules in any manner a violation of any applicable federal, state, or local law or regulation, regardiess of
whether applicable conflicting law permits the same,
Property. The ward "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Dead of Trust
Related Documents. The words "Related Documents” mean all promissory noles, credit agreements, loan
agreements, securily agreements, mortgages, deeds of trust, securily deeds, collateral morngages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connaction with the
Indebtedness; pravided, that guaranties and environmental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust,
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property
Trustee. The word "Trustee” means Chicago Title of Washington, whose mailing address is 701 5th Avenue,
Suite 2700, Seattle, WA 98104 and any substituts or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TMIS DEED OF TRUST, AND GRANTOR

AGREES TQ ITS TERMS,

GRANTOR:

JOSAN SALES CORP, A WASHINGTON CORPORATION
il N

A - P

: 1
Sukhwinder Josan, President of JOSAN SALES GORP, a Washington
Corporation

By
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CORPORATE ACKNOWLEDGMENT

on
STATE OF Washingt )
Snot )ss
COUNTY OF )
AW L A A R
This record was acknowledged before me on __ 311 N3 LY : i 20_J\ by Sukhwinder

Josan, President of JOSAN SALES CORP, a Washington Corporation,
PNy
i

A O
lslﬂmun of ry public) /’
s ol B il ;

N W
SERENA MCCLELLAN )
Notary Public
State of Washington

{Title of office}

4

[ Commission # 2:0;::542026 ) My commission expires:

§ oy Comm. Expires Feo 18, 2976 Feb. 18, 2026
————————

(date)

REQUEST FOR FULL RECONVEYANCE
To: . Trustee

The undersigned is the legai owner and holder of all indebtedness secured by this Deed of Trusl. You are hereby
requested, upon payment of all sums owing to you, ta reconvey without warranty, to the persons entitied thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficl,

inastra cporation 7, 2028.
PACFMPL\G01.FC TR-39943 PR-308
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ATTACHMENT TO DEED OF TRUST

{Pari Passu Rider)
(Bank Loan)

The loan (the *Bank Loan™) secured by this deed of trust is made on a pari passu basis
with a loan (the “SBA Loan”) made pursuant to a loan program of the Small Business
Administration.

The SBA Loan is in the principal amount of $5,000.000.00 and is secured by a deed of
trust [ in the Official Records of the County of Skagit State of Washington ]

In the event of the foreclosure of this deed of trust, or the deed of trust securing the SBA
Loan, the holder of the note secured by this deed of trust and the holder of the note representing
the SBA loan shall share, on a pro rata basis, the proceeds of the foreclosure. The pro rata
allocation of the proceeds shall be based upon the principal balance of each loan as of the date of
the default giving rise to the foreclosure. For purposes of the pro rata calculation, the principal
balance shall not include any amount advanced after the loan is funded, except for reasonable
costs of collection, maintenance and protection of the Bank's shared lien.

Notwithstanding the provisions of the other loan documents applicable to the SBA loan
and the Bank loan, the following terms and conditions shall be deemed to be included as part of
the loan documents and shall take precedence over any contrary provisions:

A. A default under this deed of trust shall be deemed a default under the deed of trust
securing the Bank Loan and also under any of the other loan documents relating to the Bank
Loan. The Bank Loan lender must give notice to the SBA Loan lender of any such defauit within
30 days of the default.

B. A default under the deed of trust securing the SBA Loan or under any of the other
loan documents relating to the SBA Loan shall be deemed a default under this deed of trust and
any of the other Joan documents relating to the Bank Loan.

C. Any provision of the deed of trust securing the SBA Loan, the deed of trust
securing the Bank Loan and any of the loan documents relating to the SBA Loan or the Bank
Loan which provides that the security given for the SBA Loan and/or the Bank Loan shall be
deemed to also collateralize another obligation owing to the Bank Loan lender shall be deemed of
no force and effect as long as the SBA Loan remains unpaid.

D. So long as the SBA Loan remains unpaid, any provision of the loan documents
relating to the Bank Loan which provide for (a) a default interest rate; (b) the right to cal the
loan before the maturity date; or (c) a provision for future advances, except for advances for
reasonable costs of collection, maintenance, and protection of the Bank s lien, shall be of no
force and effect.
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E. The Bank Loan shall include no provision which aliows for the Bank Loan lender
to make demand on the SBA Loan lender for reasons other than a default under the loan
documents.

F. The agreements between the Bank Loan lender and the SBA L.oan lender contain
restrictions on transfer.

STATE OF WASHINGTON ss
COUNTY OF SKAGIT COUNTY }

As Auditor of Skagit County County, | do hereby certify th i
:Rstt’;lusn:)efﬁn is a true and cé}'rect cotgy of the orig¥nal nlg\//v oﬂtrt.'fee foregoing
ce.

IN WITNESS WHEREOF, | set my hand and seal as Auditor of
Skagit County County this 10th day of March, 2026.

m 7;, é; X /EE!"E galg‘tl
Auditor plty Auditor
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Exhibit A
Legal Description

Lot 4, Fred Meyer Retail Store Binding Site Plan, approved December 29, 1993, and recorded
January 10, 1994, under Auditor’s File No. 9401100038, in volume 11 of Short Plats, pages 41-48,
inclusive as amended by document recorded November 3, 1997 as Auditor's File No. 9711030141,
being a portion of the Southwest 1/4 of the Northwest 1/4 of Section 5, Township 34 North, Range 4
East, W.M.

Situated in Skagit County, Washington.
Parcel B:

Those certain rights including, but not limited to, ingress, egress, utilities and parking as set forth in
the Declaration of Covenants, Conditions, Restrictions and Easements recorded September 10, 1993
under Auditor’s File No. 9309100062, records of Skagit County, Washington, as amended by that
certain First Amendment recorded October 16, 1996 under Auditor’s File No. 9610160077, records of
Skagit County, Washington.

Situated in Skagit County, Washington.



