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NOTICE OF LEASE

Grantor(s): Skagit Habitat for Humanity
Grantee(s): Kelli Noren

Assessor’s Tax Parcel Number: P31894 /2506124 -0 = 17 -0000 P of

Reference number of document(s) assigned or released: 7

Legal Description (0.2945 ac) (TAX 378) THAT PORTION OF THE SOUTHEAST QUARTER OF THE mEA”s'?déa:n:TER OF SECTION
24, TOWNSHIP 35 NORTH, RANGE 1 EAST, W.M., DESCRIBED AS FOLLOWS: BEGINNING AT.A-PGINT ON THE SOUTH LINE OF SAID
SUBDIVISION WHICH IS 492 FEET WEST OF THE SOUTHEAST CORNER OF THE SOUTHEAST CORNER OF SAID SECTION: THENCE EAST
49.2 FEET. THENCE NORTH 296 FEET; THENCE WEST 49.2 FEET; THENGE'SOUTH 146.63 FEET; THENCE WEST 11.59 FEET; THENCE

SOUTH 146.58 FEET, THENCE EAST 11.59 FEET TO THE POIN¥GF BEGINNING; EXCEPT THAT PORTION THEREOF CONVEYED TO THE CITY
OF ANACORTES FOR STREET PURPOSES BY DERB'RECORDED MARCH 9, 1950, UNDER AF#577489 AND AF#577490, RECORDS OF SKAGIT
COUNTY, WASHINGTON; ALSO EXC HAT PORTION THEREOF LYING WITHIN THE BOUNDARIES OF THE FOLLOWING DESCRIBED
TRACT: BEGINNING AT A POINFATHICH IS 442.8 FEET WEST OF THE SOUTHEAST CORNER OF SAID SECTION; THENCE NORTH 0-15-16
WEST TO THE CEN INE OF 28TH STREET IN ANACORTES, WASHINGTON, IF PRODUCED; THENCE SOUTHERLY TO A POINT ON THE
SAID SUBDIVISION 8 FEET WESTERLY OF THE POINT OF BEGINNING; THENCE EASTERLY ALONG SAID SOUTH LINE TO

OINT OF BEGINNING. AKA LOT A, BLA-2017-0004, RECORDED UNDER AF#201704110054. Pin S S, 24-35-)
SITUATE IN SKAGIT COUNTY, WASHINGTON. Ew M

This Memorandum of Lease is entered into between The Entity (“The Entity”), Skagit Habitat for
Humanity, and The Homebuyer(s), Kelli Noren, a Single Woman (“Lessee™).

1. MEMORANDUM OF LEASE: The Entity in consideration of the rents reserved, and the terms,
conditions, covenants, and agreements as fully set forth in this document and in the Skagit Habitat Land
Lease signed and notarized on this 16" day of October, 2025, in Mount Vernon, WA, does hereby

lease to the Homeowner, and Homeowner agrees to lease from The Entity, that real property
described as:
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and fully described in Exhibit A and referred to as the Leased Land. The Homeowner acknowledges
receipt of copies of said Land Lease and the most current title report obtained by The Entity for the
Leased Land.

This Notice of Lease is made as of this 16 day of October, 2025.
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PROVISION OF SPECIFIC TERMS LEFT BLANK
IN THE SHFH LAND LEASE

Page 1: THIS LEASE (“Lease”) shall be as noted in the Land Lease as - THIS LEASE ("this Lease" or "the

Lease") entered into this 16t day of October, 2025, by and between SKAGIT HABITAT FOR HUMANITY
(“THE ENTITY™), as Lessor, and Kelli Noren, as Lessee (Homeowner).

Page 2: TERM OF LEASE shall be as noted in the SHFH Land Lease Article 3.1 which shall read TERM OF
LEASE IS 99 YEARS: The term of this Lease shall be ninety-nine (99) years, commencing on the16'™ day of

October, 2025 and terminating on the 16" day of October, 2124, unless terminated sooner or extended as provided
below.

Page 12: HOW THE VALUE OF HOMEOWNER’S OWNERSHIP INTEREST IS DETERMINED: shall beas
noted in the Land Lease Article 10.12 section (b) which shall read b) The Entity and Homeowner agree that, at the
time when Homeownerpurchased the Home and executed the Lease with Skagit Habitat for Humanity, the appraised

market value of the Home and Leased Land was $436,000.00 (the “Initial Value), as documented by the appraiser’s
report attached to this Lease as Exhibit INITIAL APPRAISAL. The Entity and Homeowner further agree that

Homeowner’s Base Price was $160,000.00,and that this amount equals 37% of the Initial Value (the Ratio of Base
Price to Initial Value)

Page 12: HOW THE FORMULA PRICE IS CALCULATED: shall be as noted in the Ground Lease Article 10.12
which shallread 10.12 HOW THE FORMULA PRICE IS CALCULATED: a) The Formula Price shall be

equalto the amount of Homeowner’s Base Price (which The Entity and Homeowner agree is $160,000.00) plus
1.5% compounded interest annually, plus a credit for Qualified Capitallmprovements, as stated below, if applicable,
plus a credit for Capital Systems Replacement, as stated below, if applicable. The Formula Price is not a guarantee
of the actual sales price. The Formula Price only caps the amount the Home can be sold for.

Page 10: NOTICES: shall be as noted in the Land Lease 10.4 which shall read 10.4 LESSEE’S
NOTICE OF INTENT TO SELL: In the event that Lessee wishes to assign its interest in the leased
premises and sell the Improvements, Lessee shall notify Lessor, in writing, of such wish in form and
substance similar to that of Exhibit E, Notice of Intent to Sell. Such Notice shall include a statement
as to whether Lessee has identified a prospective buyer as of the date of Notice.

All notices, demands and requests shall be effective upon being deposited in the United States Mail
or, in the case of personal delivery, upon actual receipt.

Page 14: NO BROKERAGE: shallbe as noted in the SHFH Land Lease Article 14.2 which shall read 14.2 NO
BROKERAGE: Lessee warrants that it has not dealt with any broker other than N/A in connection with the
consummation of this Lease, and in the event any claim is made a gainst Lessor relative to dealings with brokers
other than N/A, Lessee shall defend the claim against lessor with counsel of Lessor’s selection and save harmless
and indemnify Lessor on account of loss, cost or damage which may arise by reason of any such claim.
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BY SIGNING BELOW, the Lessor and the Lessee accept and a gree to the terms and conditions of this Lease.

IN WITNESS WHEREOF, the parties have executed this Lease in Ska git County, on the day and year first
written above.

LESSOR:
By: Tina Tate &g g%'—.

Title: CEO - Skagit Habitat for Humanity

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

On this lU‘M day of D¢t , 2025, before me, the undersigned, a Notary Public in and for the State of Washington
Duly commissioned and sworn, personally appeared Tina Tate, to me known to be the CEO of Skagit Habitat for

Humanity, the corporation that executed the foregoing instrument, and acknowledged the said instrument to be the

free and voluntary act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated
the he is authorized to execute the said instrument.

Witnessgmy hayga 13 e day and year first above written.

Notary Public
State of Washington

License Number 201173

My Commission Expires
, March 17,2026

LESSE—E(s): ¥4 M,Lm 7

By: Kelli Noren

State of Washington,

residing at Skagit County

My commission expires_O 3~ T-240

Lessee’s Notary Acknowledgment

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

On this day personally appeared before me, Kelli Noren to be known to be the individual(s)
described in and who executed the within and foregoing instrument, and acknowledged that

they signed the same as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official seal IUmay of Dk, 2022.
NAOMI R STANFILL N . R.
Notary PUb‘“C NOTARY PUBLIC in and for the St of Washington,
State of Washington residing at Skagit County

License Number2011'73
My Commission Expires
March 17, 2026

S S

My commission expires ©3-|T-ZLe
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EXHIBIT ‘A
UNIT B DESCRIPTION

THAT PORTION OF LOT ‘A’ AS DESCRIBED AND DEPICTED ON BOUNDARY
LT

LINE ADJUSTMENT, RECORDED OM APRIL 11, 2017. RECORDING NUMBER
201704110054, SKAGIT COUNTY AUDITOR. STATE OF WASHINGTON;

DESCRIBED MORE PARTICULARLY AS COMIMENCING AT THE SOUTHWEST
PROPERTY CORNER OF SAID LOT A"

THENCE SOUTH 28°08722" EAST, ALONG THE SOUTH BOUNDARY LINE OF
SAID LOT A", A DISTANCE OF 21.24 FEET;
THENCE MORTH 00°55'26" EAST, PARALLEL WITH THE WEST MOST

BOUNDARY LINE OF SAID LOT *A’, A DISTANCE OF 143.73 FEET TO THE FOINT
OF BEGINNING;

THENCE NORTH 00°49'29" EAST, A DISTANCE OF 19.52 FEET:
THENCE SOUTH 89°21°35° £AST, A DISTANCE OF 30.64 FEET:
THENCE SOUTH 00°2%°21" WEST, A DISTANCE OF 22.78 FEET
THENCE NORTH 89°12'47" WEST, A DISTANCE OF 12.52 FEET;
THENCE NORTH 00°47'00" EAST, A DISTANCE OF 3.19 FEET:

THENCE NORTH 89°13'44" WEST, A DISTANCE OF 16.43 FEET TG THE FOINT
OF EEGINNING.

COMTAINING 646 SQUARE FEET, MORE OR LESS.

Sttuate N the County of Skagiy, Stote ot Washington

08-27-2025
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EXHIBIT "B"

SE 1/4,5.24, T. 35N, R. 01 E., W.M.
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Community Land Trust Ground Lease Rider

[For use with CLT ground leases substantially based on either the Institute for Community Economics or the
National Community Land Trust Network model ground lease as identified in Fannie Mae's Selling Guide]

THIS COMMUNITY LAND TRUST GROUND LEASE RIDER (the "Rider") is made this

16th  day ot October , 2025 | and amends and supplements a certain ground lease (referred
to herein as “the CLT Ground Lease”) dated October 16th, 2025 that is by and between
Skagit Habitat for Humanity as lessor (herein referred to as “the "Lessor" but may otherwise be
referred to in the CLT Ground Lease as the “CLT*) and __Kelli Noren , as lessee
(herein referred to as “the "Lessee” but may otherwise be referred to in the CLT Ground Lease as
“Homeowner™). This Rider shall be deemed incorporated into the CL.T Ground Lease, and the CLT

Ground Lease as amended by this Rider, shall hereafter be referred to as the “Lease,” unless otherwise
indicated.

The CLT Ground Lease is a long-term lease of the Lessor’s fee interest in the land located at
1208 29th Street, Unit B

R ra agaal , referred to hercin as the “Leased Land,” as improved by a residential structure
or unit, referred to herein as the “Improvements.” The Leased Land and the Improvements are
collectively referred to herein as the "Leased Premises.”

This Rider amends the CLT Ground Lease for the purpose of enabling the Lessee to obtain Fannie Mae
financing in the form of a mortgage or deed of trust given this 16thday of October = 2025 , by
Lessee to _Banner Bank (the "Specified Mortgage"), and the interest of the
Specified Mortgagee in the Leased Premises as secured by such mortgage or deed of trust may be referred
to herein as the “Leasehold Estate.” The Specified Mortgage is recognized by Lessor as a "Permitted
Mortgage” (or as such concept is otherwise defined) under the CLT Ground Lease, and the holder of the
Specified Mortgage (the "Specified Mortgagee") is recognized as a "Permitted Mortgagee" (or as such
concept is otherwise defined) under the CLT Ground Lease.

ADDITIONAL COVENANTS. Notwithstanding anything to the contrary contained in the CLT Ground
Lease, and in addition to the covenants and agreements made in the CLT Ground Lease, the Lessor and
the Lessee further covenant and agree, so long (but only so long) as the Specified Mortgagee, its
successors and assigns shall have an interest in the Leased Premises, as a holder of the Specified
Mortgage or as an owner of the Lessee’s interest pursuant to any sale after or in lien of foreclosure, the
following provisions shall apply to the CLT Ground Lease as modifications thereof:

A, No Assignment or Transfer. The making of the Specified Mortgage shall not be deemed to
constitute an assignment or transfer of the Lease or Leasehold Estate so as to require the Specified
Mortgagee to assume the performance of any of the Lessee's obligations under the Lease.

B. Status of the Fee Estate. The Lessor represents and warrants that there is no existing mortgage
on the fee estate, and so long as the Specified Mortgage shall remain on the Leased Premises, the Lessor
and the Lessee shall not subordinate the Lease to any mortgage or lien that may hereafter be placed on the
fee estate. Notwithstanding the foregoing, a state- or local-government entity ("Government Entity") may
hold a prior recorded interest (represented by recorded covenants, a mortgage or deed of trust, other lien)
on the fee estate if the Government Entity has agreed that in the event it (including its successors and
assigns) succeeds to the interest of the Lessor under the Lease by any remedy available to the
Government Entity by law or pursuant to its lien, the Government Entity shall recognize all the terms of
the Lease and this Rider as though the Government Entity were acting as the Lessor. Such recognition

Page 1 Fannic Mae Form 2100
3/06 (rev. 12/10)
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must include, but is not limited to, the provisions of this Rider whereby all provisions of the Lease
regarding (a) occupancy of the Leased Premises as a primary residence by the Lessee, (b) limitation on
assignment of, or sublease under, the Lease, (c) the price at which the Leaschold Estate may be
transferred, and (d) the income of successive transferees, assignees or successors, shall, in the event of
foreclosure or assignment in lieu of foreclosure of the Specified Mortgage, be of no further force or effect
with respect to such Specified Mortgagee or its successive transferees, assignees or successors. Further,
in such event of the Government Entity succeeding to the interests of the Lessor, the Lessee hereby agrees

to recognize the Government Entity as exercising all rights and privileges of the Government Entity as
lessor under the Lease and this Rider.

Such agreement by the Government Entity may be evidenced by the agreement between the Government
Entity and the Lessor under which the Government Entity’s prior recorded interest is derived, or by use of
a recognition agreement derived from a sample the Specified Mortgagee may obtain from Fannie Mae.
Irrespective of any interest by a Government Entity, the Specified Mortgage shall constitute a first
leaschold lien on the Leased Premises, and shall have priority over the Lessor's reversionary interest. If
the Lessor conveys title to the Leased Land while the Specified Mortgage remains on the Leased
Premises, the Lease shall remain in effect with the same priority thereto.

C. Termination, Forfeiture and Modification of Lease. There shall be no termination, forfeiture,
or modification of the Lease, except as provided in this Rider, without the prior written consent of the
Specified Mortgagee. The Lessor and Lessee shall amend the Lease from time to time as reasonably
requested by the Specified Mortgagee, as long as the requested changes do not change the periodic fee,
charge or payment due the Lessor for the rights accorded the Lessee under the Lease (the "Ground Lease
Fee"), and do not materially or adversely affect the rights of Lessor or Lessee or their respective interests
in the Leased Premises. An adjustment of the Ground Lease Fee may be made by the Lessor as provided
in the Lease, without prior approval of the Specified Mortgagee, so long as writien notice has been
delivered to the Specified Mortgagee at least 60 days prior to the effective date of such adjustment with
respect to adjustments other than those (i) that were scheduled at the time the Specified Mortgage was
given, and (ii) reflecting routine, periodic updates to variable expenses such as property taxes and liability
insurance premiums; provided, however, that the Specified Mortgagee shall have the right to arbitrate (as
provided herein) any dispute as to an adjustment of the Ground Lease Fee.

D. New Lease. In the event the Lessee’s interest in the Lease has been terminated, forfeited, or
surrendered as provided in the Lease, and the Specified Mortgage remains outstanding, a new Lease shall
automatically be created between the Lessor and the Specified Mortgagee, which Lease shall be for the
remainder of the term of the Lease, with the same priority thereto, and shall be subject to the same terms
of the Lease as would be applicable pursuant to Section E.1. below where the Specified Mortgagee had

accelerated its note, foreclosed on the Specified Mortgage, taken an assignment in lieu of foreclosure, or
exercised its other remedies for default.

E. Mortgage Default or Foreclosure. Subject to the following, upon the occurrence of an event of
default under the Specified Mortgage (as determined by the Specified Mortgagee—an “Event of
Default”), and without the consent of the Lessor, the Specified Mortgagee shall be permitted to accelerate

its note, foreclose on the Specified Mortgage, take an assignment in lieu of foreclosure, or exercise its
other remedies for default.

Further:

1. Upon the occurrence of an Event of Default under the Specified Mortgage, the Lessee shall
immediately notify the Lessor of such Event of Default and shall submit to Lessor copies of all
notices the Lessce received from the Specified Mortgagee relating thereto. The Specified Mortgagee

Page 2 Fannie Mae Form 2100
3/06 (rev. 12/10)
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and the Lessor shall endeavor to communicate and cooperate in efforts to deal with the circumstances
of the Event of Default and the actions the parties may take relating thereto; provided, however, the

Specified Mortgagee shall have no obligation to give formal legal notice of the Event of Default to
the Lessor.

The Lessee and the Specified Mortgagee agree that the Lessor shall have the right, but not the
obligation, to cure an Event of Default in the Lessee’s name and on the Lessee’s behalf. If such cure
is not effective and continuing, nothing herein shall be construed to prevent or delay the Specified
Mortgagee from its pursuit of foreclosure and any other available remedies. The Lessee shall be

responsible to the Lessor for all payments made, and expenses incuired, by the Lessor in curing such
default.

Should the Lessor not choose to cure an Event of Default as specified above, the Lessor shall
nevertheless have the option to purchase from the Specified Mortgagee its interest in the -Leasehold
Estate on the Leased Premises for the full amount owing to the Specified Mortgagee under the
Specified Mortgage as of the date of closing of the purchase, upon written notice given by the
Specified Mortgagee (the "Mortgagee Option Notice") not later than 60 days following acquisition of
title to the Leasehold Estate by the Specified Mortgagee by foreclosure or by an assignment in lieu of
foreclosure; provided, however, the Specified Mortgagee may give such written notice following the
occurrence of an Event of Default under the Specified Mortgage and prior to the completion of
foreclosure proceedings. If the Lessor elects to exercise such option to purchase, the Lessor shall
give written notice to the Specified Mortgagee of the Lessor's intent to purchase the Leasehold Estate
(the "Lessor Option Notice") within 45 days following the Specified Mortgagee's giving of the
Mortgagee Option Notice; provided, however, at the option of the Lessor, in the event the Mortgagee
Option Notice is given prior to the completion of foreclosure proceedings by the Specified
Mortgagee, the Lessor shall, within such 45-day period, be able to give a written notice to the
Specified Mortgagee that it will delay giving the Lessor Option Notice until a date that is not later
than 30 days following written notice from the Specified Mortgagee of its acquisition of title to its
interest in the Leasehold Estate on the Leased Premises.

The Lessor shall complete the purchase of the Specified Mortgagee’s interest in the Leasehold Estate
within 60 days of giving the Lessor Option Notice. If the Lessor does not complete the purchase
within the allotted 60 days, the Specified Mortgagee shall be free to sell its interest to another person
or entity. Further, if the Lessor does not complete the purchase within the allotted 60 days, the Lessor
agrees to pay to the Specified Mortgagee its costs of bolding its interest in the Leasehold Estate from
the date of the Lessor Option Notice until the expiration of such 60-day period. If the Lessor does not
purchase the Specified Mortgagee’s interest in the Leasehold Estate as described herein, the
Leaschold Estate may be transferred, mortgaged and sublet an unlimited number of times, and the

Lessor shall not require a credit review or impose other qualifying criteria on any such transferee,
mortgagee or sublessee.

In the event of foreclosure or assignment in lieu of foreclosure, which results in the conveyance of the
Leasehold Estate on the Leased Premises from the Lessee, any adjustment of the Ground Lease Fee to
reflect then current fair market rental value as provided in the Lease, shall be subject to the approval
of the Specified Mortgagee. The Specified Mortgagee and the Lessor shall attempt to resolve any
dispute concerning such adjustment of the Ground Lease Fee, through the normal interaction of the
parties, or through formal mediation as the case may warrant. If the dispute remains unresolved, the

Specified Mortgagee and the Lessor shall submit the dispute as to the fair market rental value to
binding arbitration.

In the event the Specified Mortgagee acquires title to the Leasehold Estate on the Leased Premises
through foreclosure or assignment in lieu of foreclosure of the Specified Mortgage, all provisions of
the Lease regarding (a) occupancy of the Leased Premises as a primary residence by the Lessee, (b)

Page 3 Fannie Mae Form 2100
3/06 (rev. 12/10)
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any limitation on the assignment of, or sublease under, the Lease, (c) any obligation to target certain
populations in marketing the Leasehold Estate to potential transferees, (d) the price at which the
Leasehold Estate on the Leased Premises may be transferred, and (e) the income of successive
transferees, and their successors and assigns, shall be of no further force or effect with respect to such
Specified Mortgagee or its successive transferees, assignees or successors. The foregoing sentence
shall not be construed to invalidate other Lease provisions regarding permitted use of the Leased
Premises. Any transfer or assignment of the Leasehold Estate encumbered by the Specified Mortgage
as provided for in this paragraph shall be deemed a permitted sale, transfer or assignment of the Lease
and the Leasehold Estate. Further, in such event, the Leasehold Estate may be transferred, mortgaged
and sublet an unlimited number of times, and the Lessor shall not require a credit review or impose
other qualifying criteria on any such transferee, mortgagee or sublessee.

F. Lease Default. There shall be no forfeiture or termination of the Lease except for (i) the
nonpayment of amounts due under the Lease, and (ii) violation of one or more provisions of the Lease
addressing the following: (a) prohibition or restrictions on the sale or transfer of the Lessee's interest
(however, non-sale transfers resulting from marriage, divorce, death of a spouse, or a transfer otherwise
permitted by applicable federal law, may not constitute a basis for default under the Lease, though the
Lessor may require such transferee to agree to assume the transferor's obligations under the Lease), and
(b) requirement that the Lessee occupy the Leased Premises as primary residence. Provided, however,
such forfeiture or termination shall be subject to the Specified Mortgagee's right to cure a monetary
default, or otherwise foreclose or take an assignment of the Leasehold Estate in lieu of foreclosure with
respect to the Lessce's monetary or non-monetary default. Notwithstanding the foregoing, nothing herein
shall be construed to require the Specified Mortgagee to cure any non-monetary default. Further, the
Specified Mortgagee shall become subrogated to any and all rights of the Lessee with respect to such
curing of a default. If the Lessee's default shall be cured as provided in the Lease, and the Specified
Mortgagee shall discontinue its foreclosure or assignment in lieu of foreclosure proceedings, the Lease
shall continue in full force and effect as if the Lessee had not defaulted. A default by the Lessee under the
Lease shall constitute a default under the Specified Mortgage.

G. Lease Default Notice. Notwithstanding the notice requirements provided in the Lease, no default
notice by the Lessor shall be deemed to have been given unless and until a copy thereof shall have been
so given to the Specified Mortgagee.

H. Insurance. All insurance policies covering the Improvements shall by endorsement name the

Specified Mortgagee as an additional insured and loss payee, and provide the Specified Mortgagee with
30 days' cancellation notice.

I Casualty and Condemnation. If the Leased Premises are destroyed or taken to such an extent
that the Lease is to be terminated, the insurance proceeds or condemnation award, as the case may be,
shall be applied first in an amount sufficient to satisfy the Specified Mortgage. Upon the termination of
the Lease as a result of a partial destruction or a condemnation of less than the entire Leased Premises, the
total insurance proceeds or condemnation award, as the case may be, shall be paid to an appointed trustee,
who shall first apply such insurance proceeds or condemnation award in accordance with the Specified
Mortgage for restoration of the Improvements (if such trustee determines that the Improvements may
reasonably be restored to a residential use consistent with the Lease), with the balance of such insurance
proceeds or condemnation award to be allocated between the Lessor and Lessee as otherwise provided in
the Lease. The Specified Mortgagee shall be entitled to participate in (i) the adjustment of all casualty
losses and (ii) all condemnation proceedings and settlement discussions, Any insurance proceeds or
condemnation award shall be applied in accordance with the Specified Mortgage. The Specified

Page 4 Fannie Mac Form 2100
3/06 (rev. 12/10)
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Mortgagee shall also be entitled to participate in the adjustment of the Ground Lease Fee as a result of a
pattial destruction or taking.

J. Force Majeure. The Lessee shall not be in default where performance is delayed or prevented by
"Acts of God," war, civil commotion, strikes, labor disputes or the like.

K. Easements and Alterations. Additions to and alternations in the Improvements may be made as
provided in the Lease, as long as the value of the Leased Premises is not diminished. The Lessor, as
owner of the fee interest in the Leased Land, shall join in all easements, permits and applications
necessary for such development of the Leased Premises as is permitted under the Lease, provided that the
Lessor shall have no liability or obligation under such easement, permit or application.

L. Arbitratien. The Specified Mortgagee shall have the right to participate in any arbitration or
legal proceedings between the Lessor and the Lessee. Any arbitration proceedings shall be conducted in
accordance with arbitration statutes applicable in the state where the Leased Premises are located.

M. Merger. If the estates of the Lessor and Lessee are at any time owned by the same person, so
long as the Specified Mortgagee has any interest in the security or in the Specified Mortgage, such person

shall take all necessary steps to ensure that the Specified Mortgage constitutes a first lien on the combined
estate.

N. Sublease. There shall be no modification, cancellation, or surrender of any subleases, or
prepayment of rent thereunder without the consent of the Specified Mortgagee. If the Specified
Mortgagee forecloses on the Leased Premises, or takes an assignment in lieu of foreclosure, all subtenants
shall attorn to such Specified Mortgagee or its assignee.

0. Estoppel Certificate. The Lessor shall, from time to time, with 10 days written notice from the
Specified Mortgagee, certify by written instrument, duly executed and acknowledged, to such Specified
Mortgagee that the Lease has not been amended, the Lease is in full force and effect, that neither party is

in default thereunder, and shall certify as to the existence of any offsets, counterclaims or defenses on the
part of the Lessee.

Page 5 Fannie Mae Form 2100
3/06 (rev. 12/10)
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P. Contflict. In the event of a conflict between the terms and provisions of this Rider and the terms
and provisions of the Lease, the terms and provisions of this Rider shall control,

BY SIGNING BELOW, the Lessor and the Lessee accept and agree to the terms and conditions of this
Rider.

IN WITNESS WHEREOF, the parties have executed this Rider at -@nd Title, Burlington WA on the day and
year first written above.

LESSOR: \/"é&—
By: & j

Title: C = O

LESSEE:

MWLW

(Add notaries)

Page 6 Fannie Mae Form 2100
3/06 (rev. 12/10)



202510170034
10/17/2025 10:55 AM Page 13 of 13

(attached to Community Land Trust Ground Lease Rider)

STATE OF WASHINGTON
COUNTY OF SKAGIT

This record was acknowledged befare me on this !UW\ day of _October , 2025, by Kelii L.
Noren.

) NAOMI R STAt\J(l\JFILL
! Notary Public
e State of Washington
anense Number 201173
sion Expires

e

L2028

N ooy
Title /

My commission expires: O -\T-240

STATE OF WASHINGTON
COUNTY OF SKAGIT

This record was acknowledged before me on this l(l day of Ordnihes— , 2025, by Tina Tate,
Chief Executive Officer of Skagit Habitat for Humanity.

~

i NAOMI R STANFILL
lgnature Notary Public
State of Washington3

0¥ i License Number 20117

N / My Commission Expires

Title March 17, 2026

My commission expires: D3-7-2(»



