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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, {0, 11, 12, 16, 19, 24, and 25.
Certain rules regarding the usage of words used in this document are also provided in Section }7.

Parties

(A} "Borrower"™ is STEVEN COCHRAN AND NICOLE COCHRAN, A MARRIED COUPLE, currently
residing at 5478 Razor Paak Dr, Mount Vernon, WA $6273. Borrower is the trustor under this
Security Instrument.

(B) "Lender" is CMG Mortgage, Inc. dba CMG Home Loans. Lender is a2 Corporation
organized and existing under the laws of California. Lender's address is 3160 Crow Canyon
Road, Suite 400, san Ramon, CA 94583, Lender is the beneficiary under this Security
Instrument. The term "Lender” includes any successors and assigns of Lender.

(C) "Trustee" is Chicago Title Company of Washington. Trustee's address is 425
Commercial St, Mount Vernon, WA 98273, The term "Trustee” includes any substitute/successor
Trustee.
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(D) "MERS" is the Mortgage Electronic Registration Sysiems, Inc Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be execured by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument,

Documents

(E) "Note™ means the promissory note dated March 7, 2025, and signed by each Borrower who is
legatly cbiigated for the debt under that promissory note, that is in either {i) paper form, using Borrower's
written pen and 1k Signature, or (ii) electrenie form, using Borrower's adopted Electronic Signaturc in
accordance with the UETA or E-SIGN, as applicable The Note evidences the lepal obligation of each
Borrower who sigued the Note to pay Lender Six Hundred Ninety-One Thousand Four
Hundred Twenty-Five And 00/100 Dollars (U5 $691,425.00) plus interest. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full
not later than April 1, 2085,

(Fy "Riders" means all Ruders to this Security Instrument that are signed by Borrower. All such Riders are
incarporated into 2nd deemed to be a panl of this Security Instrument. The following Riders are to be signed
by Borrower [check box as applicable]:

(. Adjustable Rate Rider (- Condominium Rider ZIMERS Rider
[ 1-4 Family Rider (& Planned Umt Development Rider 1 Other(s) [specify}
[ Second Home Rider

{G) "Security Instrement"™ means this document, which is dated Maxch 7, 2025, together with all
Riders to this document.

Additional Definitions

{H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments” means all dues, faes, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
association, or sunilar organization,

{4) "Defaukt” means: (i) the fatlure 1o pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due: {ii} 2 breach of any representation, warranty, covenant, obligation,
or agreement ins this Security Instrument; (i) any materially false, misleading. or inaccurate information or
statement Lo Lender provided by Borrower or any persons or entitigs acting at Borrower's direction or with
Borrower's knowledge or consent, or failure to provide Lender with material information in connection with
the Loan, as deseribed in Section &; or (iv) any action or proceeding described in Section 12(e).

{K) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as o order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is not limited 1o, point-of-safe transfers. automaled teller machine
transactions, transfers initiated by telephone or other electronic device capable of communicating with such
financial institution, wire transfers, and automated clearinghouse transfers.

(L) "Eleetronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as
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applicable.

(M} "E-SIGN" means the Electronic Signatures in Global and Natienal Commerce Act (15 US5.C. § T00] &
seq.), as it may be amended from time 1o time, or any applicabie additional or successor legislation that
governs the same subject matter.

{N} "Escrow Jtems” means: (i) taxes and assessments and other items that can atiain priority over this
Security Instrument as & hien or encumbrance on the Property; (ii) leasehold payments or ground rents on the
Property, if any; (i) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender o lieu of the payment of Morigage
Insurance premiums i accordance with the provisions of Section 11: and (v} Community Association Dues,
Fzes, and Assessments if Lender requires that they be escrowed beginning af Loan closing or at any time
during the Loan term.

{0} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
cxpenses, and late charges due under the Note, and all sums duc under this Security Instrument, pius interest.
(P} "Lean Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower. and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,
{Q) "Miscellanesus Proceeds™ means any compensation, seltlement, award of damages, or proceeds paid
by any third panty {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; () condemnation or other taking of all or any part of the Property:
(iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vajue and/or
condition of the Property.

(R} "Moertgage Insurance” means insurance proteciing Lender against the nonpayment of, or Default on,
the Loan.

(3) "Partisl Payment™ means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.

{T) "Periodic Payment™ means the regularly-scheduled amount due for (i) principal and interest under the
Nole, plus (ii) any amounts under Section 3.

(U} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents” means all amounis received by or due Borrower in connection with the lease, use, and/or
oceupancy of the Property by a party other than Borrower.

(W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implemesting regulation, Regulation X {12 C.F R, Part 1024}, as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter. When used
wn this Securily Instrument, "RESPA” refers 10 all requirements and restrictions that would apply to a
“federally related moerigage foan” even if the Loan does net qualify as a “federally related mortgage loan®
under RESPA,

¢X) "Successor in Interest of Borrower” means any party that has taken ttle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrement.

{Y) "UETA"™ means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender (1} the repayment of the Loan, and all renewals, extensions. and
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modifications of the Note, and (u) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bomower wrevocably grants and conveys to Trustee. in
trust, with power of saie, the following described property focated in the COUNTY of Skagit:

Legal Description attached hereto and made a part hareof

which currently has the address of 204 Kasia P1, Sedro Woolley, Washington 98284 ("Property
Address™);

TOGETHER WITH all the improvements now or subsequently crected on the property, including
replacements and additions to the improvements en such property, all property rights, including, without
jimitation, ali easements, appurtenances, royalties, mineral rights, otl or gas rights or profits, water rights, and
fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Secunty
Instrument as the "“Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
fawfully owns and possesses the Property conveyed in this Security Instrument in fee sitnple oe lawiully has
the right to use and occupy the Property under a leasehold estate; (1) Borrower has the right to grant and
convey the Property or Borrower's leasehold interest in the Property; and {111} the Property is unencumbered,
and not subject to any other ownership interest in the Property, except for encumbrances and ownership
interests of record. Borrower warranis generally the title to the Property and covenants and agrees lo defend
the title to the Property against alf claims and demands, subject 10 any encumbrances and ownership interests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and nos-uniform covenanis that reflect specific Washington state requirements to constitute a
uniformt security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercest, Escrow ktems, Prepavment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Security [nstrument. Payments due under
the Note and this Security Instrument must be made in U.S. currency. If any check or other instrument
received by Lender as payment under the Nole or this Security Enstrument is retusned to Lender unpaid.
Lender may require thal any or all subsequent payments due under the Mote and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (1) cash: (b) money order; (¢} certified
check, bank check, treasurer's check, or cashier's cheek, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federa! agency, instrumentality, or entity: or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16.
Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Sccurity Instrument or
performing the covenants and agreements secured by this Security Insteument.

2. Accepiance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
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10 accept any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and
also is not obligated to pay interest on such unapplied funds. Lender may held such unapptied funds until
Borrower makes payment sufficient to cover a full Periodic Paymem, at which nume the amount of the full
Periodic Payment will be appiied to the Loan. If Borrower does not make such a payment within a reascnable
pertod of ime. Lender will either apply such funds in accordance with this Section 2 or return them to
Borrower. If not applied earlier, Partial Payments will be credited against the tetal amount due under the
Loan in caiculating the amount due in connection with any foreclosure proceeding, payoft request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current
without waiver of any rights under this Security Instrument or prejudice o its rights to refuse such payments
in the future.

{b) Osder of Application of Partial Payvments and Periodic Payments. Excepr as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to cach Periodic
Payment in the order in which it became due, beginning with the oidest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow [tems. 1€ all
outstanding Periodic Payiments then due are paid in full, any payment amounts remaining may be applied to
late charges and to any amounts then due under this Security Instrument. I all sums then due under the Note
and this Security Instrument are paid in full. any remaining payment amoumnt may be applied. in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Pertodic Payments and
the amount of any late charge due for a delinquent Pertodic Payment, the payment may be applied to the
delinguent payment and the late charge.

When applying payments, Lender wifl apply such payments in accordance with Applicable Law.

(¢} Voluniary Prepayments, Voluntary prepayments will be applied as desceribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, er
Miscellaneous Proceeds 1o principat due under the Note will not extend or postpone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum of money 10 provide for payment of
amounts due for all Escrow ltems (the "Fuads®). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of
amounts to be paid under this Section 3.

(b) Payment of Funds: Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Eender may waive this obligation fot any Escrow ltem at any time.
In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow ftems subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or
all Escrow ftems, Lender may require Borrower to provide proof of direct payment of those items within
such time period as Lender may require. Borrower's obligation to make such timely payments and to provide
procf of payment is deemed to be a covenant and agreement of Borrower under this Security Insirument. If
Borrower is obligated to pay Escrow ltems directly pursuant to a walver, and Borrower fails to pay timely the
amount due for an Escrow item, Lender may exercise its rights vader Section 9 to pay such amount and
Borrower witl be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in
accordance with Section | 6; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
[tems, and in such amounts, that are then required under this Section 3,

{¢) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
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an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits arc insured by a U.S. federal agency,
istrumentality, or entity {including Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Lender may not charge Borrower for: (1) holding and applying the Funds: (i}
annuafly analyzing the escrow account; or {iii) verifying the Escrow Items, unless Lender pays Borrower
intercst on the Funds and Appiicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any wsterest or earnings on the Funds, Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2 surplus
of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment
is delinquent by more than 30 days, Lender may relain the surplus in the escrow account for the payment of
the Escrow [tems unless prohibited by Applicable Law. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrowsr will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender wil} promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxcs, assessments, charges, fines, and impositions
atirtbutable to the Property which have priority or may attain priority over this Security Instrument, {b)
leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dhes, Fees, and
Assessments, if any. H any of these items are Escrow ltems, Borrower will pay them in the manner provided
in Section 3.

Borrower must prompily discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in &
manner aeceptable ta Lender, but only so long as Borrower is performing under such agreement; (bb)
contests the Lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (ce) secures from the holder of
the lien an agreement sanisfactory to Lender thal subordinates the lien to this Security Instrument
(collectively, the "Required Actions”}. [f Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrewer has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10
days after the date oo which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Property insurance.

{#} Insurance Requirement; Coverages. Borrower must keep the improvements now existing of
subsequently crected on the Property insured against loss by fire, hazards ncluded within the term "extended
coverage,” and any other razards ancluding. but not limited to, earthquakes, winds, and floeds, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
(incleding deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may cxceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Lender's nght to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has 2 reasonable basis 10 believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
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coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under
no obligation to advance premiums for, or to seek 1o reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no oblsgation 1o purchase any parucular type or ameunt of coverage and may
select the provider of such insurance in its soie diseretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicabie Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against any risk,
hazard, or fiability and might provide greater or lesser coverage than was previcusly in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges thal the cost of the insurance
coverage so obtained may significanily exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will e
payable, with such interest, upon notice from Lender to Borrower requesiing payment.

(¢} fnsurance Policies. All insurance policies required by Lender and renewals of such policies; (i)
will be subject te Lender's right to disapprove such policies: (1) must include a standard morigage clause;
and (iti} must pame Lender as mortgagee and/or as an additional joss payee. Lender will have the tight to
hold the poticies and renewal certsficates. If Lender requires. Boerower wili promptly give to Lender proof of
paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender. for damage to. or destruction of, the Property, such policy must include a standard
morigage clause and must name Lender as mongagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompi
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender, will be
applied io resloration or repair of the Property, if Lender deems the restoration or repair 10 be economically
feasible and deterrnines that Lender's security will not be lessened by such restoration or repair,

If the Property is 10 be repaired or yestosed, Lender wil] disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject fo any resirictions applicable to
Lender. During the subsequent repair and restoration period, Lender will bave the right 10 hold such
insurance proceeds until L.ender has had an opportunity 1o inspect such Praperty to ensure the work has been
completed to Lender's satisfaction {(which may include satisfying Lender's minumum eligibility requirements
for persons repairing the Property. including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in 2 single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
on the Loan Lender may make such disbursements directly 1o Borrower, to the person repairing or restoring
the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the
insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender's secunty would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this
Security lostrument, whether or not then due, with the excess, il any, paid to Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2{b)

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and refated matters If Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claiw, then
Lender may aggotiate and settie the claimn. The 30-day period will begim when the notice is given. In zither
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event, or if Lender acquires the Properly under Sectton 26 or otherwise, Borrower is unconditionally
assigning to Leader (i) Borrower's rights 10 any insurance proceeds in 2n amount not o exceed the amounts
unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable o the coverage of the Property. If Lender files,
negotiates, or seitles a claxm, Horrower agrees that any insursnce proceeds may be made payable directly to
Lender without the need to include Borrower as an additional Joss payee. Lender may use the insurance
procceds cither to repair or restore the Property (as provided in Secnion 5(d)) or 1o pay amounts unpaid under
the Note or this Security Instrument, whether or not then duc

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's prineipal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumsiances exisr that are beyond Bomrower's control.

7. Preservation, Maintcnuice, and Protection of the Property; Inspections, Borrower will not
destroy, demage, or impair the Property, allow the Property to deteriorale, or commit waste on the Property
Whether or not Berrower is residing in the Property, Borrower must maintain the Property in order to provent
the Property from deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower will promptly repatr
the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such puspeses. Lender may disburse proceeds for the repairs and restoration in a
single payment or in z series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower 1s in Default on the Loan.
Lender may make such disbursements directly 1o Borrower, to the person repaiting or restoring the Property,
or payable jointly to both, If the insurance or condemnation proceeds arc not sufficient to repair or restore the
Property, Borrower rermains obligated to complete such repair or restoration.

Subject to Applicable Law, Leader may make reasonable entries upon and inspections of the
Property and/or may inspect the interior of the improvements on the Property.

B. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent gave metenally false, misieading, or inaccurate information or statements to Lender {or failed to
provide Lender with matertal information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's debt
obligations and hiabilities, and misrepresenting Borrower's occupancy or intended occupancy of the Property
#s Borrower's principal residence.

9. Protection of Lender's nterest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i} Borrower fails to perform tbe tovenants and agreements
contained in this Security Instrument; {11} there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
prececding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priority
or may attain priority over this Security Instrument, or to enforce laws or regulations): or (iii} Lender
reasonably believes that Borrower has abandoned the Propeny, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securning and/or repairing the
Property. Lender's zetions may include, but are not limited 10: (1) paying any sums secured by a lien that hes
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priority or may attain priority over this Security Instrument; (II} appearing in court; and (llI} paying: (A)
reasonable attorneys' fees and costs, and ather fees and costs associated with the enforcement of this Security
Instrument, including but not fimited to foreclosure trustee and shertff's fees and costs; (B} property
inspection and valuation fees, unless prohibited by Applicable Law: and (C) other fees meurred for the
purpose of protecting Lender's interest in the Property and/or nights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property inciudes, but is not lirmited to. exterior
and interior inspections of the Property. entering the Property to make repairs, changing locks, replacing or
hoarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this
Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender wiil not be
tiable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreciosure and/or mitigate Lender's potential losses, but is not obligated ro do so unless
required by Applicable Law. Lender may 1ake reasonable actions to evaluate Borrower for available
aiternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports, title insurance,
property vatuations, subordination agreements, and third-parly approvals. Borrower authorizes and consents
to these actions. Any costs associated with such loss mitigation activities may be paid by Lender and
recovered from Borrower as described below in Section 9(¢). unless prohibited by Applicable Law.

(c) Additionai Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at
the Note rate from the date of disbursement and will be payable, with such interest, upon nonce from Lender
to Borrower requesting payment.

(4) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not sucrender the leasehold estate and interests conveyed or
termanate of cancel the ground jease. Borrower will nov, without the express written consent of Lender, alter
or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing

16. Assignment of Rents.

(a) Assignment of Rents. if the Property 1s leased to, used by, or occupied by a third party
("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, cegardless of o
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (1) Lender has given Borrower
notice of Default pursuant to Section 26, and (it) Lender has given notice to the Tenant that the Rents are to
be paid to Lender. This Section 10 constirutes an absolute assignment and not an assignment for additional
security only.

{b} Notice of Default. Il Lender gives notice of Defauit to Barrower: (i) all Rents received by
Borrower must be held by Borrower as trustee for the benefit of Lender only. 10 be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand 1o the Tenant; {iv) Borrower will ensure that each Tenant pavs all Rents due to
Lender and will 1ake whatever action s necessary to collect such Remts if not pad to Leader; (v) unless
Applicable Law provides otherwise, 2l Rents collected by Lender will be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs.
insurance premiumns, taxes, assessments, and other charges on the Property, and then to any other sums
secured by this Secunty lostrument; (vi) Lender, or any judicially appeinted recerver. will be liable to
account for only those Rents actually received: and (vii) Lender will be entitled te have a receiver appointed
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10 take possession of and manage the Property and collect the Rents and profits derived from the Property
withowt any showing as to the inadequacy of the Property as security.

{¢} Funds Paid by Lender. [f the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedaess of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Colicction of Rents. Borrower may not collect any of the Rents more than one
month in advance of the lime when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agress that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act thal could prevent Lender from exercising its
riphis under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, [.ender, or a
receiver appointed under Applicable Law, is not obligated to enler upon, ke control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, ot a receiver appoinred
under Applicable Law, may do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additienal Provisions. Any apphication of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in
full,

11. Mortgage Insurance.

(u) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
requised to maintain the Mortgage lasurance in effect. If Borrower was required to tmake separately
designated payments toward the premiutns for Morigage Insurance, and (i) the Mortgage Insurance coverage
required by Lender ceases for any reason to be available from the mortgage insurer that previously provided
such insurance, or (it) Lender determines in its sole discretion that such mortgage insurer is no longer eligible
{0 provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender.

If substanuially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the sepasately designated payments that were due when the insurance coverage
ceased 10 be m effect. Lender will accep, use, and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and
Lender will not be required to pay Borrower any interest or earnings on such loss reserve,

Lender will no loager require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payinents toward the premiums for Mortgage
Insurance.

if Lender required Morntgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insurance, Borrower
will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a4 non-refundable loss
reserve, until Lender's requirement for Mortgage [nsurance ends in accordance with any written agresment
between Borrower and Leader providing for such termination or until jermination is required by Applicable
Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.
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(b) Mortgage Insurance Agreements. Mortgage Insurance rexmburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on ail such insurance in force from time 10 time, and may
entee into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may reguire the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have avaitable (which may include funds obtained from Morigage insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Aay such agreements will not: (1) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii)
ncrease the amount Borrower will owe for Mortgage Insurance; (iii} entitle Borrower 1o any refund; or (iv)
affect the rights Borrower has. if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U S.C. § 4901 ¢f 5eg.), as it may be amended from tirne to ime, or any additional
or successor federal legislation or regulation that governs the same subject marter ("HPA"™} These rights
under the HPA may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or termmnation,

12. Assigament and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellancous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property. if Lender
deesns the restoration or repair to be economicaily feasible and Lender's security wili not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right 1o hold such
Miscellaneous Proceeds until Lender has had an oppertunity to inspect the Propesty to ensure the work has
been completed te Lender's satisfaction {which may include satisfying Lender's minimum eligibility
requirernents for persons repairing the Property, including, but not limited o, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower 1s
in Default on the Loan. Lender may make such disbursements dircetly 1o Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicalde
Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair
not to be economically feasibie or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that
Partiat Payments are applied in Section 2(b).

{c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total takiag, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied t¢ the sums secured by this Secunity Instrument. whether or not then
due, with the excess, if any, paid to Borrower.

in the cvent of a partial taking, destruction, or loss mn value of the Property (each, a "Partial
Devaluation™) where the fair macket value of the Property immediately before the Partial Devaluation is
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equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
Pastial Devaluation. a percentage of the Miscellaneous Proceeds will be applied to the sums secured by thus
Sccurity Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied s detcrmined by multiplying the total amount of the
Miscetlaneous Proceeds by a percentage caleulated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (i) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds wiil be paud to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately belore
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, al} of the Miscellaneous Proceeds will be applied 1o the sums secured by this Security
Instrurnent, whether or not the sums are then due, unless Barrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds
either to the sums secured by this Security Instrument, whether or not then due, or 1o restoration or repair of
the Property, if Borrower {1} 2bandons the Property, or (1i) fails to respond to Lender within 30 days after the
date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settle a
claim for damages. "Opposing Party™ means the third party that owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of
the Property or other material smpairment of Lender's interest in the Property or rights uader this Security
Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 20. by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes focfeiture of the Property or other matenial impamment of Lender's interest in the Property or nghts
under this Security lnstrument, Borrower is unconditionally assignming 1o Lender the proceeds of any award or
claim for damages that are attributable to the impaiement of Lender's interest in the Property. which proceeds
will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrower will not be released from liability under this Security Instrument if Lender extends the
time for payment or modifies the amortization of the sums secured by this Security Instrument. Lender will
not be required to commence proceedings against any Successor in Interest of Borrower, or to refuse o
extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument,
by reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any
forbearance by Lender 1n exercising any right or remedy including, without fimitation, Lender's acceprance
of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of. or preclude the exercise of, any right or remedy by Lender,

14, Joint and Sevecal Liability; Signatories; Successors and Assigns Bound. Borrower's
obiigations and liabifity under this Security instrument will be joint and several. However, any Borrower who
signs this Security Instrument but does not sign the Note: {a) signs this Security Instrument 10 mortgage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument; ()
signs this Security Instrument to watve any applicable inchoate rights such as dower and curtesy and aay
available homestead exemptions; {c} signs this Security Tnstrument to assign any Miscellaneous Proceeds,
Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due
under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree to
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
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Securily (nstrument.

Subject to the provisions of Section 19, any Successor in interest of Borrower who assumes
Bammower's obligations under this Security Instrument in wniting, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Security Instnnent unless Lender agrees to such release
in writing,

15, Loan Charges.

{8) Tax snd Flood Determination Fres. Lender may require Borrower to pay (i) 3 one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii}
either {A) a one-time charge for flood zone determination, certification, and tracking services, or {B) a one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency. at any time during the Loan term, in connection with any
flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in coanection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (i} reasonable attorneys' fees and costs: (it) property
inspection and valuation fees; and (i) other related fees.

{¢) Permissibility of Fees, ln regard to any other fees, the absence of express authority in this
Security Instrument o charge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thar are expressly prohibited by this Security Instrument or
by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connectien with the Loan
exceed the permitted limits, then (1) any such loan charge will be reduced by the amount necessary to reduce
the charge to the permitted limit, and {ii) any sums already collected from Borrower which exceeded
permitted Limits will be refunded to Borrower. Lender may make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

(n} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Insirument wifl be deemed to have been given to Borrower when
(i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other thap first ¢lass mail or Electronic Communication (as defined in Section
16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law
expressiy requires otherwise. If any notice to Borrower required by this Security Instrument is also requised
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirementi under this
Security Instrumient,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicabie Law,
Lender may provide notice to Borrower by e.mail or other electronic communication {"Electronic
Communication”) if: {i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender
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with Borrower's e-matil or other elecironic address ("Elcctronic Address™); (111) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of by
Eiectronic Communication: and {iv) Lender otherwise complies with Applicabie Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given o Borrower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aware that any notice sent by Flectronic Communication is not delivered, Lender will
resend such communication to Borrower by first ciass mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Coinmunications from Lender at any time by
providing written nouce to Lender of Borrower's withdrawal of such agreement.

{c} Borrower’s Notice Address, The address to which Lender will send Boerower notice ("Notice
Address") will be the Property Address unless Borrower has designated a different address by written nofice
to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly noify Lender of
Borrower's change of Notice Address. including any changes 10 Borrower's Electronic Address if designated
as Notice Address. f Lender specifies a procedure for reporting Berrower's change of Notice Address. then
Borrower will report 2 change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another address
(including an Electronic Address) by notice to Borrower. Any notice in connection with this Securiry
Instrument witl be deemed 10 have been given to Lender only when actually received by Lender at Lender's
designated address (which may inciude an Electrenic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirernent will satisfy the
corsesponding requirement under this Secunty Instrument.

{¢} Borrewer’s Physical Address, In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument i3 governed
by federal {aw and the law of the State of Washington. All rights and obligatiens contained in this Security
Instrument are subject to any reqguirements and limitations of Applicable Law. If any provision of this
Securrty Instrument or the Note conflicts with Apphicable Law (i) such conflict will not affect other
provisions of this Security instrument or the Note that can be given effect wilhout the conflicting provision,
and (it} such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence should net be construed as a prohibition against agreement by contract. Any
action required under this Security Instrurnent to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrament: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretnon without any obligation 1o take any action; (¢) any
reference to "Section” in this document refers 10 Scctions contained in this Security lnstrument unless
otherwise noted; and (d) the headings and captiens are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Secuon, paragraph,
or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

19. Transfer of the Property or s Beneficinl Interest in Borrower, For purposes of this Section
19 only, "Interest in the Property” means any legal or benefivial imterest in the Propenty, inchsding. but not
timited to, those beneficial interests transferred in a bond lor deed, contract for deed, installment sales
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conlracl, or escrow agreement, the intent of which is the trapsfer of title by Borrower to a purchaser at a
foture date.

If all or any part of the Property or any laterest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) witheut Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Bogrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
wncurred in pursuing such remedics, including, but not limited to: (a) reasonable attorneys’ fees and casts; (b)
preperty inspection and valuation fees: and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20. Barrower's Right to Reinstate the Loan after Accecleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for the termination of Borrower's right to
reanstate. This right to reinstate will not apply m the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (na) pay Lender all
sums that then would be due under this Security Instrumnent and the Note as if no acceleration had occurred:
{bb) cure any Default of any other covenants or agreements under this Security Instrument or the Note: (ce)
pay all expenses meurred in enforcing this Security Instrument or the Note, including, but not limited to: (1)
reasonable attorneys’ fecs and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender's interest in the Property andror rights under this Security Instrument or the Note; and (dd)
tzke such action as Lender may reasonably require to assure that Lender's interest in the Property and/or
righis under this Sccurity Instrument or the Note, and Borrower's obligatien to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selecied by Lender: {aaa) cash; (bbb) money order; (cee) certified check, bank check,
treasurer’s check, or cashier's check, provided any such cheek is drawn upon an institution whose deposits are
insured by a U.S, federal agency. instrumentality, or entity; or (ddd) Electronic Fund Tramsfer. Upon
Borrower's reinsiatement of the Loan, this Security Instrument and obligations secured by this Security
instrument wilf remain fully effective as if ne acceleration had occurred.

21, Sale of Note. The Note or a partizl interest in the Note, together with this Securivy Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Securiry Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrament through
the Loan Servicer or another authorized represeniative, such as a sub-servicer, Borrower understands that the
Loan Servicer or other authorized representative of Lender has the right and authority to take any such
action.

The Loan Servicer may change one or more times during the termi of the Note. The Loan Servicer
may or may not be the holder of the Note, The Loan Servicer has the right and authority to: (a} cellect
Periodic Payments and any other amounts due under the Note and this Security Instrument; {b) perform any
other mortgage loan servicing obligations; and (¢) exercise any rights under the Note, this Secunity
Instrument, and Applicable Law on behaif of Lender. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the namiz and address of the new Loan Servicer, the
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address te which payments should be made, and any other information RESPA requires in connecrion with a
uotice of iransfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable peried after the giving of such
notice 1o take corrective actian, neither Borrower nor Lender may commence, join, or be joined to any
pudicial action {either as an individual litigant or a member of a class}) that (2) anses from the other party's
actions pursuant {o this Secunity Instrument or the Note, oc (b) alleges that the other party has breached any
provision of this Securify Instrument or the Nete, If Applicable Law provides a time period that must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23. The notice of Default given 1o Borrower pursuant to Section 26(a) and the gotice of aceeleration
given o Borrower pursuant to Section 19 will be deemed to satisfy 1he notice and opportunity 1o take
corrective action provisions of this Section 23,

24. Hazardous Substances,

(2} Definiticns. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Propenty is located that relate to health, safety, or environmental protection; (i) “Hazardous
Substances” include (A) those substances defined s toxic or hazardous substances, pollutants, or wastes by
Environmental Law, and {(B) the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, valatile solvents, materials containing asbestes or
formaldehyde, corrosive maienials or agents. and radiosctive materials; (iii) "Environmental Cleanup”
includes any response aclion, remedial action, or remaoval action, as defined 1o Environmental Law: and (iv)
an "Environmental Condition” means a condition that can cause, contribute te, ar otherwise trigger an
Envirenmental Cleanup.

{b} Restrictions on Use of Hazardous Substatices. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances. or thresten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting the
Property that: (i) violates Environmental Law; (ii) ¢reates an Environmental Condition; or (i) due to the
presence, use, or release of a Hazardous Sobstance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding rwo sentences will not apply 1o the presence, use, or
storage om the Property of smal! quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower wiil promptly give Lender written notice of® ¢i) any
mvestigation, claim, demand, {awsuit, or other sction by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knawledge: (it} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge. release. or threat of release of any Hazardous Substance; and (iii} any condition caused by the
presence, wse, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower leams, or is notified by any governmental or reguiatory authority or any private party, that any
removai or other remediatien of any Hazardous Substance affecting the Property is necessary, Borrower will
promptly lake all necessary remedial sctions 1o accordance with Environmental Law. Nothing in this Security
Instrument wiil create any obligation on Lender for an Environmental Cleanup.

15, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debi for this Loan is clectronic. Borrower acknowledges and represents to Lender that Borrawer: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopled by
Bomrower (“Borrewer’s Electrenic Signature™) instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Berrower's Electronic Signature; (¢) undesstood that by signing the electronic Note using Borrower's

WASHINGTON -Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form Mg 072021 (rev 09721}
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Eicctronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) sigied the electionic Note with Borrower's Electronic Signature with the intent and
understanding that by deing so, Barrower promised to pay the debt evidenced by the electronic Note in
accordance with Us terms,

NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Accelerstion; Remedies.

{a) Notification of Defanlt, Lender will give a notificarion of Default to Borrower prior to
acceleration following Borrower's Default, except that such notification of Default wifl not be seat when
Lender exercises its right under Section 19 unless Applicable Law provides otherwise. The notification will
specify, in addition to any other information required by Applicable Law: (i) the Defaunlt; (i1) the action
required to cure the Default; (iii) a date, not less than 30 days (or as ociherwise specified by Applicable Law}
from the date the netification is given to Borrower, by which the Delauslt must be cured; (iv) that {ailure to
cure the Default on or before the date specified in the notification may result in acceleration of the sums
secured by this Secunity lnstrument and sale of the Property at public auction; (v) Borrower's right to
reinstate after acceleration or commencement of the foreclosure in accordance with Applicable law; and {vi}
any other matters required to be included in the notification by Applicable Law,

{b) Accelcration; Power of Sale; Expenses. If the Default is not cured on or before the date
specified in the noufication, Lender, and in accordance with Applicable Law, may require immediate
payment in full of all sums secured by this Security [nstrument without further demand and may invoke the
power of sale and/or any other remedies permiited by Applicable Law. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited 10: {i}
reasonable attorneys’ fees and costs, and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure rustee’s and shenfT's fees and costs, and title costs; ¢}
property inspection and valuation fees; and (ii1) any other fees icurred to protect Lender's interest in the
Property and/or rights under this Security Instrument unless prohibited by Applicable Law.

{c} Forcclosure Notices; Sale of Property. If Lender invokes the power of sale, Lender will send
notice to Trustee of the occurrence of an event of Default and of Lender’s election to cause the Property to be
sold. Trustee and/or Lender will take such action regarding any required notices and will give such notices to
Borrower and to other recipients as Applicable Law may require. At a time permitted, in accordanee with
Applicable Law, and after publication of the notice of sale. Trustee, without further demand on Borrower,
will sell the Property at pubiic auction to the highest bidder at the time and place and under the terms
designated in the notice of sale i one or more parcels and in any order Trustee determines. Trustee may
postpoene sale of the Property for a perdiad or periods permitted by Applicable Law by public asnouncement at
the time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

(@) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed
conveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the following order: (1) to all expenses of the sale, including, but not limited 1o,
reasonable Trustee's and attorneys' fees and costs; (i1} to all sums secured by ihis Security Instrument; and
{ut) the surplus, if any, less the clerk's filing fee, shail be deposited, together with all documents required
under Applicable Law, with the clerk of the superior count of the county in which the sale took place.

27. Reconveyance. Upon payment of 2|l sums secured by this Security Instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security Instrument and 211 Notes evidencing
the debt secured by this Security Instrument to Trustee. Upon such request, Trustee will reconvey the
Property without warranty to the person or persons legally entitled 1o it. Such person or persons will pay any
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£x 24327 11 Page 17 of 19

I B bR D



202503110041
03/11/2025 12:45 PM Page 18 of 28

BNTOQDGDZE810

recordation costs and the Trustee's fee for preparing the reconveyance,

18. Substitute Trustee. {n accordance with Applicable Law, Lender may, from time to time, by
itself or through the Loan Servicer, or any other authorized répresentative, appoint a successor trustee to any
Trustee appointed under this Security Instrument who has ceased to act. Without conveyance of the Property,
the successor trustee will succeed to all the rights, title, power, and duties conferred upon Trustee in this
Seecurity Instrument and by Applicable Law.

29. Use of Property. The Propesty is not used principally for agricultural purposes.

30. Attorneys' Fees. Lender will be entitled to recover in any action or proceeding to construe or
enforce any term of this Security Instrument {a) its reasonabie attomeys’ fees and costs, and (b} any other fees
and costs associated with the enforcement of this Security Instrument, including but aot himited to,
foreclosure trustee and sherifl’s fees and costs and title costs. The term "attorneys’ fees,” whenever used in
this Security Instrument, tncludes without limitation attorneys’ fees incurred by Lender in any bankruptcy
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REFAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINCTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instrument and in any Rider signed by Borrower and recorded with it

L . ,k‘jl ﬁ;{,,{""i { ‘\“yji,‘){,‘,"jf’%./!\u{u-iw"{lfﬂ\v (SEAL}

- BORROWER - Nicole Cochran

oo § SEAL}
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__iSpace Below This Line for Acknowledgment]

Siaie of Washington
County of Skagit

This record was acknowledged before me on m A mh !Oggalg_% by Nicole Cochran,

a2 an individual; and Steven Cochran, as an individual.

p—

ﬁ LORRIE S THOMPSON &
B NOTARY PUBLIC #85760 S é 2

| STATE OF WASHINGTON £ My Commission Expires. - I =X 0K
§ COMMISSION EXPIRES §

E JUNE 1, 2028

ot i P Co Mo ]

Fppic ) Hhompr

" Wotary Public

i
1 ¥4

Individual Loan Originator: Brandon Williams, NMLSR ID: 439752
Loan Originator Organization: CMG Mortgage, Inc. dba CMG Home Loans, NMLSR ID: 1820

Prepared By:

Susan Sue Smith

MG Mortgage, Inc. dba CMG Home Loans
3160 Crow Canyon Road, Suite 400

San Ramon, CA 94583

800-501-2001
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PLANNED UNIT DEVELOPMENT RIDER

cCochran
Loan # RNTOO00029910
MIN: 100072450012278780

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of Mazrch,
2025, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed {the “Security Instrument”) of the same date, given by the undersigned
(the "Borrower"} to secure Borrower's Note to CMG Mortgage, Inc. dba CMG Home
Loanas, (the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

204 Kasia Pl, Sedro Woolley, WA 98284
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”}. The Property is a part of a planned unit development known
as
BUCKO ESTATES
[Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits, and proceeds of Borrower's intcrest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Sccurity Instrument, Borrower and Lender further covenant and agree as
fotlows:

MULTISTATE PUD RIDER- Single Family -Faonie Mae/Freddie Mac UNIFORM INSTRUMENT

RD 254396 Form 3150 07/2021
Page 1 of 3
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A. PUD Obligatiens. Borrower will perform ail of Borrower's obligations under
the PUD's Constituent Documents. The "Constituent Documents” are the: (1) Declaration;
(i1} articles of tncorporation, frust instrument, or any cquivalent document which creates
the Owners Assoctation; and (hi} any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and ass¢ssments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mamtains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory w Lender and which provides insurance coverage in the amounts
{imcluding deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance. then (i) Lender
waives the provision in Section 3 for the pertion of the Periodic Payment made 10 Lender
consisting of the yearly premium instaliments for property insurance on the Property, and
{11} Borrower's obligabion under Section 3 to maintain property insurance coverage on the
Property is deemed sausficd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this walver can change during the term of
the loan.

Borrower will give Lender prompt nouce of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration
of repair following a {oss to the Property. or to common arcas and {acilities of the PUD,
any proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender
will apply the procecds to the sums secured by the Security Tnstrument, whesher of not then
due, with the excess, if any, paid to Borrower,

C. Public Lisbitity Insurance. Borrower will take such actions as may be
reasonable to msure that the Owners Association maintains a public lability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conscquential, payable 10 Borrower in connection with any condemnation or other taking
of ail or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid 10 Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12

E. Lender's Prior Consent. Borrower will not, except afier notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substaniial destruction by fire or other casualty or in the case
of a taking by condemnation or cminent domain; (1) any amendment to any provision of
the Constituent Documents unless the provision is for the express bencfit of Lender; (i}

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of professionai management and assumption of self-management of the
Owners Association; or [iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrawer secured by the Securnity Instrument. Unless Borrower
and Lender agree to other terms of paymaent, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

‘%\\f L’L&{K (oCMoA- . {SEAL)

~ BORROWER - WNicole Cochran

L
g > ‘ (SEAL}

- BORROWER - Steven Cochran

MULTISTATE PUD RIDER- Single Family -Fanaie Mue/Freddie Mac BNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

Cochran
Loan #: RNTOO00029910
MIN: 1000724500122 78790

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 7th day of Mareh, 2025, and is incorporated into and amends and
supplements the Deed of Trust or Mortgage Deed {the "Secunity Instrument”) of the same date
given by the undersigned (the "Borrower,” whether there are one or more persons undersigned) to
secure Borrower's Nole to CMG Mortgage, Inc. dba CMG Home Loans ("Lender™) of
the same date and covering the Property described in the Security Instrument, which is located at:

204 Rasia Pl, Sedrc Wooclley, WA 98284
[Property Address]

In addition to the representations, warranti¢s, covenants, and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree that the Securify Instrument is
amended as follows:

A. DEFINITIONS
1. The DEFINITIONS scction of the Security Instrument is amended as follows:

"Lender” is CMG Mortgage, Inc. dba CMG Home Loans. Lenderisa
Corporation otganized and existing under the laws of California. Lender's address

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 07/202i
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is 3160 Crow Canyon Road, Suite 400, San Ramon, CA 94583 Lender
is the beneficiary under this Sccurity Instrument. The term "Lender™ includes any
successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS 15
organized and existing under the laws of Delaware, and has an address and telephone
number of P.OQ. Box 2026, Flint, M1 48501-2024, tel. (888) 679-MERS. MERS is
appointed as the Norminee for Lender o exercise the rights, duties, and obligations of
Lender as Lender may from time to time direct, including but not Limited Lo appointng a
successor trustes, assigning, or releasing, i whole or i part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This
appointment will inure to and bind MERS, its successors and assigns, as well as Lender,
uniil MERS' Nominee interest is terminated.

2, The DEFINITIONS section of the Security Instrumenti is further amended to add the
following definition:

"Nomince" means one designated to act [or another as its representative for a
limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender {i} the repayment of the Loan, and all
renewals, extensions, and modifications of the Note, and ({ii) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiclion):

Legal Description attached hereto and made a part hareof
which currently has the address of 204 Kasia P1l, Sedro Woolley, WA 98284
("Property Address™y;

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions o the improvements on such property, all
property rights, including, without limitation, all easements, appurtenances, royalties,

MERS RIDER - SingleFamily - Fannie Mae/Freddje Mac UNTFORM INSTRUMENRNT
Form 3158 07:2021
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mineral rights, o1l or gas rights or profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Secunty Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Sccurity Instrument to
be served on Lender must be served on MERS as the designared Nominee for Lender.
Borrower understands and agrees that MERS, as the desigpated Nominee for Lender, has
the right to exercise any or all interests granted by Borrower to Lender, including, but not
limited o, the right to foreclose and sell the Property; and to 1ake any action required of
Lender including, but not fimiied to, assigning and releasing this Security Instrument, and
substituting a successor trustee.

C. NOTICES:; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:

16. Notices; Borrower's Physical Address, All notices given by Borrower or
Lender in connection with this Security lastrument must be in writing,

(8) Notices to Borrower. Unless Applicable Law requires a different method, any
written notice to Borrower in connection with this Security Instrument will be deemed to
have been given to Borrower when (1) mailed by first class mail, or (ii) actually delivered
to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mait or Electronic Communication (as defined in Section 16(b) below).
Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. If any notice (o Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requircment under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another delivery method is required by
Applicable Law, Lender may provide notice to Borrower by e-mail or other electronic
communicaiton ("Electronic Communication") if: (i) agreed to by Lender and Borrower in
writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address ("Electronic Address"); (i) Lender provides Borrower with the option 1o receive
notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (1v) Lender otherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed 1o have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice
sent by Electronic Communication is not delivered, Lender will resend such
communication to Borrower by first class matl or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender
at any time by providing written notice to Lender of Borrower's withdrawal of such

MERS RIDER - SmglcFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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agreement.

{c} Borrower's Neotice Address. The address to which Lender will send Borrower
notice ("Notice Address®) will be the Property Address unless Borrower has designated a
different address by written notice 1o Lender. If Lender and Borrower have agreed that
notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's
change of Notice Address, including any changes to Borrower's Electromic Address if
designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notce Address only
through that specified procedure.

{d)} Notices to Lender. Any notice to Lender will be given by delivering it or by
matling it by first class mail to Lender's address stated in this Sceurity Instrument vnless
Lender has designated another address (including an Elecironic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given 1o Lender only when actually received by Lender at Lender's designated address
{which may include an Electronic Address). If any notice to Lender reguired by this
Security Instrument i1s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also be
provided 1o MERS as Nominee for Leader until MERS' Nominee interest 1s terminated.
Any notice provided by Borrower in connection with this Security Instrument will be
deemed to have been given to MERS only when actually received by MERS.

(e} Borrewer's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and noufy Lender whenever this address changes.

b. SALE OF NOTE
Section 21 of the Sccurity Instrument is amended to read as follows:

21, Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon such a
sale or other transfer, all of Lender's rights and obligations under this Sccurity Instrument
will convey to Lender's successors and assigns. Lender acknowledges that unti] it directs
MERS to assign MERS's Nominee interest in this Security Instrument, MERS remains the
Nomunee for Lender, with the authority to exercise the rights of Lender.

E. SUBSTITUTE TRUSTEE

MERS RIDER - SingleFamily - Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
Form 3158 07/2021
&X 25444 4 Page dof 5

I 5 e LA



202503110041
03/11/2025 12:45 PM Page 27 of 28

RNTO000029910

Section 28 of the Security Instrumenyt is amended to read as follows:

28. Substitute Trastee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee {o any Trustee appointed hereunder who
has ceased to act, Without conveyance of the Property, the successor trustee will succeed to
all the title, power, and duties conferred upon Trustee and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

MERS Rider.

WNutele Lodhman.

~ BORROWER -~ Nicole Cochran

g .

»
LA g o~ .
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{SEAL)

- BORROWER - Steven Cochran
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EXHIBIT "A”
LEGAL DESCRIPTION

Order No.. 620058286

For APN/Parcel ID(s): P136877/8101-000-020-0000

LOT 20, PLAT OF BUCKO ESTATES PHASE 1, ACCORDING TO THE PLAT THEREQF RECORDED
UNDER RECORDING NC. 202307280154, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



