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Words used in multiple sections of this document ate defined below and other words are defined
under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 snd 14.
Ceniain rules reganding the usage of words used in this document are also provided in Section 12,
Parties

A) “Borrower” is
RICARDO GUADALUPE VALDEZ G, AN UNMARRIED PERSON, AND NOEMI
HERNANDEZ-SANCHEZ, AN UNMARRIED PERSON .,
currently . residing at
15121 SW Millikan Way #315, Beaveston, OR 97003 . . Borrower is
the trustor under this Security Instrument.

B) “Lender” is the Washington State Housing Finance Conumission. Lender is a public body
cotposate and politic and an instmmentality of govemment organized aud existing vader the laws
of the State of Washington. Lender's address is 1000 2™ Avenne, Suite 2700, Seattle, WA 98104
3601. Lender is the beneficiary under this Security Instrument. The tecm “Lender” includes any
successars and assigns of the Lender., -

(C) “*Trustee” . i
Ticar Title . .
Trustee’s address - s

3929 Bridgeport Way West #202, University Place, WA 98466
The texm *“Trustee” includes any substitube/succsssor Trustes.
APV P547ob | 377-003-017 -00);
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Deocuments

(D) “Note” means the promissory note dated February 13 , 2025  , and signed by
each Borrower who is legally obligated for the debt under that promissoxy note, that is in either (i)
paper form, using Bomower’s written. pen and ink signature, or (ii) electronic form, using
Bomower’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable.
The Note evidences the legal obligation of each Borrower who signed the Note to pay

MNineteen Thousand Eigfit untired and Thisty: Four Dollacs aod Zeso Ceate

(US. $19,834.00 - ) plus interest, if any to Lender. Each Borrower who signed
the Note has promised to pay this debt in full, in accordance with the payment schedule set
forth in the Note. Unless socner paid or forgiven, the debt will be paid in full no later than
March 1 o 2055

(E) “Riders” means any and all Riders to this Security Instrument that are signed by Borrower.
All such Riders ars incotporated into and deemed to be a part of this Security Iostrument,

(¥)  “Security Imstrument” mcans this document, which is dated February 13

2025  , together with all Riders to this document.

Additional Definitions

(G) *“Applicable Law” means all controlling applicable federal, state, and local statutes,
regulations, ordinances, and administrative mles and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions. )

(H) “Community Asscciation Dues, Fees, and Assessments” means all dues, fees,
assessiments, and other charges that are imposed on Borrower ot the Property by a condominium
association, homeowners association, or similar organization.

@  “Defanlt” means: (i) the failurs to pay any Periodic Payment or any other amount secured
by this Security Instrument on or befors the date it is due; (i) a breach of any representation,
warranty, covenant, obligation, or agreement in this Security Instoument; (iif) 2 breach of any
represeptation, warranty, covenant, obligation, or agreement in the first lien security instrument
that is secured by the Property; or (iv) any action or proceeding described in Section 7(e); or (+)
Bomower’s failure to use the Property as their primary residence.

(@  “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-
SIGN, as applicable.

“E-SIGN” means the Electronic Signatures in Global and National Commerce Act
(15U.8.C. § 7001 ef seq.), as it may be amendsd from time to time, or any applicable additional
or successor legislation that governs the same subject maiter.

(L) “Loan” means the debt obligation evidenced by the Note, plus any interest, prepayment
-charges, costs, expenses, and late charges due under the Note, and all smns due under this Security
Instrument, plus any interest.

. (M) “Loan Servicer” means the entity that has the contractual right to receive Bormrower’s
Periodic Payments, if any, and any other payments made by Borrower, and administers the Loan
on behalf of Lender. Loan Servicer does not include a sub-servicer, which is anentttythatmay
service the Loan on behalf of the Loan Servicer.

wmu-&nder-ny-mumuun Fumipess LOVR02L {rev. 1623)
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{N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid nnder the coverages described
in Section 4) for: (i) damage to, or destruction of, the Property; (if) condemnation or other taking
of all or any part of the Propesty; (jii) comveyamce in liew of oondemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Periodic Payment” means any regulatly scheduled amotnt due for principal and interest
(if any) under the Note.

(P}  “Property” means the property described below under the heading “TRANSFER. OF
RIGHTS IN THE PROPERTY.”

(Q)  “Successor in Interest of Borrower” means any party that has taken title to the Property,

whether or not that pa.rty has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

®  “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in
which the Property is located, as it may be amended fiom time to time, or any applicable additional
or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rencwals,
extensions, and modifications of the Note, and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located

in the county of Skagit
Parcel Number: P54766 / 377-003-017-0011

Legal Description:
LOT 17, BLOCK 3, ALBERT BALCH'S WEDGWOOD, AN ADDITION TO MOUNT

VERNON, WM., AS PER FLAT RECORDED IN VOLUME 7 OF PLATS, PAGE 24,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

which currently has the address of
1003 S 20TH STREET
. . [Strest] R
Mount Vemon ‘Washington 88274 . (“Property Address™);
[City] - [Zip Code]

1072028 frev. 10/23)
Page3of 15
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TOGETHER WITH all the improvements now or subsequently erected on the property,
including replacements and additions to the improvements on such property, all property rights,
including, without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas
rights or profits, water rights, andﬁxturesnoworsubsequmﬂyapa:tofthepmpmy All of the
foregoing is referred to in this Security Instroment as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES t]nt: @
Borrower lawflly owns and possesses the Property conveyed in this Security Instrament in fee
simple or lawfully has the right to use and oocupy the Property under a leaschold estate; (ii)
Borrower has the right to grant and convey the Property or Borrower's leaschold interest in the
Property, subject to any existing senior encumbrances; and (iii) the Property is unencumbered, and
notsubjeet to any other ownership interest in the Property, except for encumbrances and owgership
interests of record. Borrower warrants generally the fitle to the Property and covenauts and agrees
to defend the title to the Property against all ciaims and demands, subject to any encumbrances
and ownership interests of record as of Loan closing.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use with
limited variations and non-uniform covenants that reflect specific Washington state requirements
1o constitute a standardized security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment, if any, when due. Borrower will also pay any prepayment charges
and late charges due under the Note, and any other amounis duc under this Security Instrument.
Payments due under the Note and this Security Instrument must be made in U.S. currency.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 11.

Any offset or claim that Borrower may have now or in the future against Lender will not
relieve Borrower froimn making the full amount of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments ox Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender will be applied in the following order of priority (a)
interest due under the Note (if auy), and (b) principal due under the Note. Such payments will be
applied to each Periodic Payment, if any, in the order in which it became dus. Any remaining
amounts will be applied first to late charges, second to any other amounts due upder this Security
Instrument, and then to reduce the principal balance of the Note.

3. Prier Security Instraments; Charges; Liens. Bomower will perform all of
Bormrower’s obligations under any security instrument with. a lien which has priority over the lien
of this Security Instrument, including Borrower’s-covenanis to make payments when due. Lender
and Borrower each recogmize that provisions in this Security Instrument give Lender certain rights
with respect to the Property and to the receipt of certain funds, including the right to receive
payment of insurance proceeds and other Miscellaneous Proceeds and the use and application of
the proceeds, including the right to hold and disburse the proceeds, and that these rights are subject

WASHINGTON - Single Funily—~Freddie MacFamde Mae Farm 300063 . lo/nzl (eev. 1023)
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to the terms of any security instrument with a lien which has priority over the liea of this Security
Instrument. Bomower must pay all (a) taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instromeat,
(b) leaschold payments or ground rents on the Property, if any, and (c) Community Association
Dues, Fees, and Assessments, if any.

4. Property Insurance.

{a) Insnrance Requirement; Coverages, Bormower must keep the improvements now
existing or subsequently erected on the Property insured against loss by fire, hazards included
within the term “extended coverage,” and any other hazards including, but not limited io,
earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain the
types of insurance Lender requires, all in accordance with the terms of any security instrument
which has a lien that has priority over this Security Instrament. This insurance must be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Bonuwer‘s choice, which
right will not be exercised unreasonably.

(b) Fzilure to Maintain Insurance. If Lender has areasonablebas:sto belisve that
Borrower has failed to maintein any of the required insurance coverages described above, Lender
may obtain insurance coverage, at Lender’s option and at Borrower’s expense. Leuder is under
no obligation to purchase any partioular type or amount of coverage. Any such coverage will
insure Lender, but might not protect Borrower, Bonower’s equity in the Property, or the contents
of the Property, against any risk, hazard, orhnblhtyandmlgm provide greater or lesser coverage
than was previously in effect. -

(c) Insurance Policies. All insurance policies mqmmdbylmdaand renewals of such
policies: (i) will be subject to Lender’s right to disapprove such policies; (if) must include a
standatd mortgage clause; and (jii) must name Lender as morigages and/or as an additional loss
payee in the order of the priority of its lien.

5. Preservation, Maintenance, and Protection of the Property; Enspections. Borrower
will not destroy, damage, or mpair the Property, allow the Property to deteriorate, or comunit waste
on the Property. Whether or not Borrower is residing in the Propeity, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to iis
condition.

Subject to Applicable Law, Lender may make reasonable eniries upon and inspections of
the Property and/or may inspect the interior of the improvements on the Property.

6. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and

" agreements contained in this Security Instrument; (ii} there is 2 legal proceeding or government
order that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture,
for enforcement of a Hen that has priority or may attain priority over this Security Instrament, or
1o enforce laws or regulations); or (iii) Lender reasonably believes that Borrower bas abandoned
the Property, then Lender may do and pay for whatever is reasonable or appropriale o protect:

WASHINGTON —Sixgle Family-Freddie Mac/Faduic Mas Form 390048 1012021 (rev, 10/23)
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Lender’s interest in the Property and/or rights under this Security Instument, including proteciing
and/or assessing the value of the Property, and securing and/or repairing the Property.

Lender’s actions may include, but are not limited to: (T) paying any sums secured by = lien

" that has priority or may attain priority over this Security Instnument; (1) appearing in court; and
(III) paying: (A) reasonable attomeys’ fees and costs, and other fees and costs associated with the
enforcement of this Security Instryent, including, but not limited to foreclosure trustee and
sheriff’s fees and costs; (B) property inspection and valuation fees, unless prohibited by Applicable
Law; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights imder this Seourity Instrament, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, exterior and interior inspections
of the Property, entering the Property to make repairs, changing locks, replacing or boarding up
doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 6, Lendér is not required to do so and is not under any duty or obligation to do
so. Lendes will not be liable for not taking any or all actions awthorized under this Section 6.

{(b) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 6
will become additional debt of Borrower secured by this Security Instrament. These amounts may
bear interest at the Note rate (if any) from the date ofdisbursmentandwillbepayable, with such
interest, upon notice from Lender to Borrower requesting paymen!

If (i) the Borrower is in default under the Note, (ii) the deedofmxst secunngthe first lien
note is an FHA-insured deed of trust, and (iii) the default results solely from a violation of a legal
restriction on conveyance as defined by 24 CFR § 20341 (such as an owner-occupancy
requirement), then the Borrower will not be Hable for the Note Helder’s costs and expenses,
including attomeys® fees; the Bomrower will, however, be liable to repay the omstanding amount
of principal provided to make the Property affordable as low- or moderate-income housing plus a
reasonable rate of interest, as applicable.

(c) Leasehold Terms, If thiz Security Instrument is on a leaschold, Bounwm'wﬂl comply
with all the provisions of the Jease. If Borrower acquires fee title to the Property, the leaschold
and the fee title will not merge unless Lender agrees to the merger in writing,

7. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Bormrower is unconditionally assigning the
right to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to

(b) Application of Miscellaneous Proceeds npon Damage to Property. If the Property
is damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if
Lender deems the restoration or repair to be cconomically feasible and Lender’s security will not
be lessened by such restoration or repair. During such repair and restoration period, Lender will
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
the Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the texms of the repair agreement, and whether Borrower is in Default
on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable joinily to both. Unless Lender and Borrower agree in writing

wmmwwmwm Form: 3800.48 107021 (pev. 10/23)
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or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not
bereqmredtopronuwetmymterestmeammgsonsucthee]hnmus Proceeds. If Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied (i) to the sums
secured by the first lien security instrument, and (ii) to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss
in Value of the Property. In the cvent of a total taking, destruction, orloss in value of the
Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or niot then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation™) where the fair market value of the Property immediately before the Partial
Devaluation is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Insttument unless Borrower and Lender otherwise
agree in writing. The amount of the Miscellanegus Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a2 percentage calculated by
taking (i) the total amount of the sums secured immediately before the Partial Devaluation, and
dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the ovent of a Partial Devaluation where the fair market value of the Property
immediately before the Partial Devaluation is less than the amount of the sums secured
immediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not the sums -are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower (i) abandons the Property, or (if) fails to respond
to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellansous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Bomrower will be in Default
if any action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, counld
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Bommower can ctire such a Defanlt and, if acceleration has
occurred, reinstaie as provided in Section 15, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ofher material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property, which proceeds will be paid to
Lender. :

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument
if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor

wmmwmmmm ) Farm I80048 1202] (rev. 10223}
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in Interest of Borrower, or to refuse fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original
Bormower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right orremedy including, without limitation, Lender’s acceptance of paymexts from third persons,
enfities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender. |

9. Joint and Several- Liability; Siguatories; Successors and’ Assigns Bouad.
Borrower’s obligations and liability nnder this Security Instrument will be joint and seversl.
However, any Borrower who signs this Security Instrament but does not sign the Nots: (a) signs
this Security Instrament to mortgage, graut, and convey such Bomower’s interest in the Property
under the terms of this Security Instrument; (b) signs this Security Instrument to waive any
applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c)
signs this Security Instrument to assign any Miscellaneous Proceeds, rents, or other earnings from
the Property to Lender; {d) is not personally obligated to pay the sums due under the Note or this
Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend,
modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower’s consent and without affecting such Bormwm' s obligations
under this Security Instrument.

Subject to the provisions of Section 14, any Suceessor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instroment, Bommower
will not be released from Borrower’s obligations and liability under this Security Instrument upless
Lender agrees to such release in writing.

10. Loan Charges. H permitted under Applicable Law, Lender may chm’ge Bomower fees
for services performed in conmection with Borrower’s Defanlt to protect Lender’s interest in the
Property and rights under this Security Instrument, including: (i) reasonable attoneys’ fees and
costs; (if) property inspection and valuation; and (iii) other related fees.

It Applicable Law sets maximmm loan charges, and that law is finally interpreted so that
the interest, if any, or other loan charges collected or to be collected in conmection with the Loan
exceed the permitted limits, then (j) any such loan charge will be reduced by the amount necessary
to reduce the charge to the permitted limit, and (i) any sums already collected from Borrower
which exceeded permitted limits wili be refunded to Borrower. If permitted by Applicable Law,
Lender may make this refund by reducing the principal owed under the Note or by making a direct
paymént to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Te the extent permitted by Applicable Law, Bomower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Barrower
might have arising out of such overcharge.

11, Notices; Borrower’s Physical Address. All notices given by Bommower or Lender in
connection with this Security Instrurpent must be in writing.

() Notices to Borrower. Unless Applicable Law requires a different method, any written
notice to Borrower in connection with this Security Instrament will be deemed to have been given
to Borrower when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice
Address (a3 defined in Section 11(c) below) if sent by means other than first class mail or

WASHINGTON -smr-mmmm Focm 3580.48 . 102021 (rov. 123}
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Electronic Communication (as defined in Section 11(b) below). Notice to any one Borrower will
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any
notice to Borrower required by this Sccurity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrament. :

{b) Electronic ‘Notice to Borrower. Unless another delivery method is required by
Applicable Law, Lender may provide notice to Bomower by o-mail or other electronic
commmumication (“Electronic Communication™) if: (i) agreed to by Lender and Borrower in writing;
(if) Borrower has provided Lender with Borrower’s e-mail or ather electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Eleotronic
Communication in connection with this Security Instrument will be deemed to have been given to
Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any nofice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class iuail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Eleotronic Communications
from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such
agrecment.

(<) Borrower’s Notice Address. The address to which Lender will send Borrower notice
(“Notice Address™) will be the Property Address unless Bommower has designated a different
address by written notice to Lender. If Lender and Borrower have agreed that notice may be given
by Electronic Communicstion, then Borrower may designate an Electronic Address as Notice
Address. Bomrower will promptly nofify Lender of Borrower’s change of Notice Address,
including any changes to Bomower’s Hlectronic Address if designated as Notice Address. If

Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Bon'owa'
will report a change of Notice Address only ﬂnwghthatapec;ﬁedptooedme

(d) Notices to Lender. Any notice to Lender will be given by deliveting it or by mailing
it by first class mail to Lender’s address stated in this Security Instrument unless Lender has
designated another address (including an Electronic Address) by notice to Borrower. Any notice
in connection with this Security Instrument will be deemed to have been given to Lender only
when actoally received by Lender at Lenders designated address (which may include an
Electronic Address), If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the

12. Governing Law; Severability; Rules of Construction. This Security Instroment is
govered by federal law and the law of the State of Washington. All rights and obligations
contained in this Securify Instrument are subject to any requirements and limitations of Applicable
Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Insirument or the Note that can be
given effect without the conflicting provision, and (ii) such conflicting provision, to the extent

‘WASHINGTON —Single Family—Freddis disc/Facmic Mue Farm 330048 1072021 (rev. 10223)
STANDARDIZED SUBORPINATE SECTURITY INSYRUMENT Page9 of 15

IIIMMMJW%M L

SR 4 L T ot T 1 2T o ST i T RTINS 1



202502140073
02/14/2025 03:20 PM Page 10 of 15

possible, will be considered modified to comply with Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence
should not be construed as a prohibition against agreement by contract. Any action required under
this Secuntylnsh'umcnttobemademaccordmemthApphcableLaw:swbemadem
accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the
plural and vice versa; (b) the word “may” gives sole discretion without any obligation to take any
action; {(¢) any reference to “Section” in this document refers to Sections confained in this Security
Instrument nnless otherwise noted; and (d) the headings and captions are inserted for convenience
of reference and do not define, limit, or describe the scope or intent of this Security Instrument or
any particular Section, paragraph, or provision.

: 13. Borrower’s Copy. One Borrower wx]] be given one copy of the Note and of this
Security Instrument.

14, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 14 only, “Interest in the Property” means any legal or bepeficial interest in the Froperty,
inchiding, but not limited to, those beneficial interests transferred in a bond for deed, coniract for
deed, installment sales contract, or escrow agreement, the intent of which is the transfer of title by
Borrower to a purchaser at a future date.

If all or any paxt of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The
notice will provide a period of not less than 30 days from the date the notice is given in accordance
with Section 11 within which Bomower must pay all sums secured by this Security Instrument. If
Borrgwer fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursning such remedies, including, but not
limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender’s Interest in the Propesty and/or rights under this Security
Instrament. -

15. Borrower’s Right to Reinstate the Loan after Acceleration, If Bormwer meets
certain conditions, Borrower will have the right to reinstate the Loan and have enforcement of this
Security Instrument discontirmed at any time up to the later of (a) five days before any foreclosure
sale of the Property, or (b) such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 14, ‘

To reimstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay
Lender all sums that then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (bb) cure any Defanlt of any other covenants or agreements under this
Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instroment or the Note, including, but not limited to: (i) reasonable attorneys” fees and costs; (ii)
propexty imspection and valuation fees; and (iif) other fees incurred to protect Lendes’s interest in
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the Property and/or rights under this Security Instrument or the Note; and (dd) take such action as
Lendes niny reasonably require to assure that Lender’s interest in the Property and/or rights under
this Security Instrament or the Note, and Borrower’s obligation to pay the sums secured by this
Security Instrument or the Note, will continne unchanged. :

Upon Borrower’s ‘reinstatement of the Loan, this Security Instrument and obligations

secured by this SecmityInsimnwntw:llmmamfully effective as if no acceleration had occurred.

" 16. Sale of Nete. The Note or a partial interest in the Note, together with this Security
Instniment, may be sold or otherwise transferred one or more times. Upon such a sale or other
transfer; all of Lender’s rights and obligations \mder this Secunty Instrument will wnveyto
Lender’s successors and assigns.

17. Loan Servicer. Lendermaylake any action permitted under this Secmlyfnsirmnem
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servieer or other anthorized repmsemntlve of Lender has the right and
authority to take any such action.

: The Loan Servicer may change crnzormorenmcs dunngthelennoftheNote. The Loan
Setvicer may or may not be the holder of the Note. The Loan Servicer has the right and authority
to: (a) collect Periodic Payments 2nd any other amounts’ due snder the Note and this Security
Instrument; (b) perform any other mortgage loan servicing obligations; and (¢) exercise any rights
under the Note, this Security Instratnent, and Applicable Law on behalf of Lender. If required by
Applicable Law, Borrower will receive notice of any change in the Loan Servicer.

18. Notice of Grievance. Until Borrower or Lender has notified the ofher party (in
accordance with Section 11) of an alleged breach and afforded the other party a reasonable period
after the giving of such aotice to take comective action, neither Bomower por Lender may
commence, join, or be joined to any judicial action (either as an individual litigant or a member of
a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security Instument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this Section 18. If required
by Applicable Law, Borrower will receive notice of any change in the Loan Servicer.

19. Electronic Note Signed with Borrower’s Electronic Signature, If the Note
evidencing the debt for this Loan is electronic, Borrower acknowledges and represents to Lender
that Borrower: (a) expressly consented and intended to sign the electronic Note using an Electronic
Sigoature adopted by Borrower (“Bomower's Electronic Signature™) instead of sigaing a paper
Note with Borrower’s written pen and ink signatare; (b) did not withdraw Bomrower’s express
consent to sign the electronic Note using Borrower’s Elecironic Siguaiuie; (¢) understood that by
signing the electronic Note using Borrower’s Electronic Signature, Bomower promised to pay the
debt evidenced by the clectronic Note in accordance with its terms; and (d) signed the electronic
Note with Borrower’s Electrogic Signature with the intent and wnderstanding that by doing so,
Borrower promised to pay the debt evidenced by the elecironic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Bomower and Lender firther covenant and agree as
follows: )

20. Acceleration; Remedies,

(a) Notification of Default. Lender will give a notification of Default to Borrower prior
to acceleration following Borrower’s Default, except that such notification of Default will not be
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sent when Lender exercises its right under Section 14 unless Applicable Law provides atherwise.
The notification will specify, in addition to any other information required by Applicable Law: (i)
the Default; (ii) the action required to cure the Defanlt; (jii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notification is given to Bomower, by
which the Default mnst be cured; (iv) that failure to cure the Default on or before the date specified
in the notification may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction; (v) Borrower's right to reinstate after acceleration or
commencement of the foreclosure in accordagees with Applicable law; and (vi) any other matters
required to be included in the notification by Applicable Law.

(b) Acceleration; Power of Sale; Expenses. IftbeDeﬁultlsnotcmedonorbeforeﬁe
dats specified in the notification, Lender, and in accordance with Applicable Law, may require
immediate payment in fill of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and/or any other remedics permitted by Applicable Law. Lender
will be entitied to collect all expenses incurred in pursuing the remedies provided in. this Section
20, including, but not limited to: (i) reasonable attomeys” fees and costs, and other fees and costs
associated with the enforcement of this Security Instrument, including but not limited to,
foreclosure trustee’s and sheriff’s fees and costs, and title costs; (i) propesty inspection and
valuation fees; and (iii) any other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument, unfess prohibited by Applicable Law.

{c) Foreclosure Notices; Sale of Property. If Lender invokes the power of sale, Lender
will send notice to Trustee of the occurrence of an event of Defiult and of Lender’s election to
cause the Property to be sold. Trustee and/or Lender will take such action regarding any required
potices and will give such notices to Borrower and to other recipients as Applicable Law may
require, Af a time permitted, in accordance with Applicable Law, and after publication of the
notice of sale, Trustee, without further demand on Borrower, will sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines. Trustee may pastpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designes may purchase the Property at any sale.

(d) Trustee’s Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee’s
deed conveying the Property without any covenant or warranty, expressed or implied. The recitals
in the Trustee’s deed will be pritna facie evidence of the truth of the statements made in that deed.
Trustee will apply the proceeds of the sale in the following order: (i) to all expeises of the sale,
including, but not limited to, reasonable Trustes’s and attorneys' fees and costs; (ii) to all sums
secured by this Security Instnnent; and (iii) the surplus, if any, less the clerk’s filing fee, shall be
deposited, together with all documents required under Applicable Law, with the clerk of the
superior court of the county in which the sale took place.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Leader
will request Trustee to reconvey the Property aud will surrender this Security Instrument and afl
Notes evidencing the debt secured by this Security Instrument to Trustee. Upon such request,
Trustee will reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons wilt pay any recordation costs and the Trustee’s fee for preparing the
reconveyance.

22, Substitwte Trastee, In aocqrdanoewﬂhApphcable Law, Lendermay from time to
time, by itself or through the Loan Servicer or any other authorized representative, appoint a
suceessor trustee to any Trustee appointed under this Security Instrument who has ceased to act.
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‘Without conveyance of the Property, the successor trustee will succeed to all the rights, title,
power, and duties conferred upon Trustee in this Security Instrament and by Applicable Law.

23. Use of Property. The Property is not used principally for agricultural purposes.

24. Attorneys’ Fees. Lender will be entitied to recover in any action or proceeding to
construe or enforce any term of this Security Instrument (&) its reasonable attorneys” fees and costs,
and (b) any other fees and costs associated with the enforcement of this Security Instrument,
inchnding but not limited to, foreclosure trustee and sheriff’s fees and costs and title costs. The
tenm “attorneys’ fees,” whenever used in this Security Instrument, includes without mitation
attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal. .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING
REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

25. Termination of Certain Resérictions on First Lien FHA- Insnred Deed of Trust.
In the event of foreclosure or deed in licu of foreclosure of a prior deed of trust or assignment of
the first deed of trust securing the first lien note to the Secretary of Hounsing and Urban
Development, any provisions herein or any provisions in any other collateral agreement restricting
the use of the Property or otherwise restricting the Borrower’s ability to sell the Property will have
no further force or effect. Any person (including their successors or assigns) recetving title to the
Property through a foreclosure or deed in lien of foreclosure of a prior deed of trust will receive
title to the Property free and clear from such resirictions. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained jin this
Security Instrument and in any Rider signed by Bommower and recorded with it.

Rlicarde Guoebige thldez G, (sea) N0 1§ﬁwM (SeaD)

RICARDO GUADALUPE VALDEZ G NOEMI HERNANDEZ-SANCHEZ
(Seal) . (Seal)

STATE OF WASHINGTON )

2025, before me the undersigned, a Notary Public
duly commissioned and sworn, personally

lnmeknowntobethe mdlwdual(s) described in and whoexecutedthemthmandforegomg
instrument, and acknowledged to me that he/she/they signed and sealed the said instroment as
his/her/their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

NOTARY PUBLIC Sigasture:
STATE OF WASHINGTON Name: Qfewoﬂ.m)m
CHERYL A. GOODWIN py

Liconse Mumber 1 Residing at: .
My Commigalon Enho 02:2% .

(Reserved for officiu] seal) My cbmmission expires: D 2.3 2092 E

Loan Originator Organization: Directors Mortgage, Inc. syt sp m# 3240
Todividual Loan Originator Name: R€YeS Rosales, Lupe yq sg s 2285738
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[Space Below This Line For Acknowledgment]

REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Decd of Trust.
Said note or notes, together with all other indebtedness secured by this Deed of Trust, have been
paid in full. You are herehy directed to cancel said note or notes and this Deed of Trust, which
are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thereto. )

Signed: ny Date:
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