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DEED OF TRUST

DATE: January 28, 2025

Reference # (if applicable): Additional on page _
Grantor(s); .
1. Carpenter, Thomas E
2. King, Marina

Grantee(s)
1. U.S. Bank National Association
2. U.S. Bank Trust Company, National Association , Trustee

Legal Description: UNIT F3, SKAGIT COMMONS, A CONDOMINIUM, ACCORDING TQ THE
DECLARATION THEREOF RECORDED JUNE 21, 2022 UNDER AUDITOR'S FILE NO.
202206210018,. 202206210017, RECORDS OF SKAGIT COUNTY, WASHINGTON

Additional on page 2

Assessor's Tax Parcel 1D#: P136072

THIS DEED OF TRUST |s dated January 28, 2025, among Thomas E Carpenter, whose address
is 3509 D Ave Unit F3, Anacortes, WA 98221.2654 and Marina King, whose address is 3509
D Ave Unit F3, Anacortes, WA 93221-2654; married to each other ("Grantor™); U.S. Bank
National Association, whose mailing address Is Wealth Management WA, 10800 NE 8th Street,
PD-WA-3341, Bellovuo, WA 98004 (referred to below sometimes as "Lender” and sometimes
as "Beneficiary™); and U.S. Bank Trust Company, National Association , whose mailing address
Is 111 SW Fifth Avenue , Portland, OR 97204 (referred to below as “Trustee™).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
of entry and possession and for the benefit of Lender a3 Beneficlary, all of Grantor's right, titte, and Interest in ard to
the following described real property, together with ak existing or subsequently erected or affixed bulldings,
Improvements and fodures; all easements, rights of way, and appurtenances; a¥ water, water rights and ditch rights
{including stock In utiliies with ditch or krigation rights); and all othet rights, royalties, and profits relating to the real
property, inchuding without limitation all minerals, oil, gas, geothermal and simitar matters, (the “"Real Property”)

located In Skagit County, State of Washington:

ALL THAT LOT OR PARCEL OF LAND SITUATE, LYING AND BEING IN THE COUNTY OF
SKAGIT, STATE OF WASHINGTON. UNIT F3, SKAGIT COMMONS, A CONDOMINIUM,
ACCORDING TO THE DECLARATION THEREOF RECORDED JUNE 21, 2022 UNDER
AUDITOR'S FILE NO. 202206210018, AND SURVEY MAP AND PLANS UNDER
AUDITOR'S FILE NO. 202206210017, RECORDS OF SKAGIT COUNTY, WASHINGTON,
AND ANY AMENDMENTS THERETO, ABSTRACT PROPERTY.

The Real Property or its address Is commonly known as 3509 D Ave Unit F3, Anacortes, WA
98221. The Real Property tax Identification number Is P136072,

REVOLVING LINE OF CREDIT, This Deed of Trust secures the Indebledness Including, without limitation, a revolving
line of credit, with a variable rate of Interest, which cbligates Lender to make advances to Grantor up to the credit limit
$0 long as Grantor complies with all the terms of the Credit Agreement and the kine of credit has not been terminated,
suspended or cancelled; the Credit Agreement aliows negative amortization. Such advinces may be made, repald, and
nemade from time to time, subject to the Emlitation that the total sutstanding balance owing at any one time, not
Including finance charges on such balance at & flxed or varlable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, snd any amounts expended or adh d as provided In either the Indebtedness
paragraph ot this paragraph, shall not exceed the Credit Limit as provided In the Credit Agreement. It Is the Intention of
Grantor and Lender that this Deed of Trust secures the balance outstanding under the Credit Agreament from time to
time from zero up to the Credit Limit as provided in the Credit Agresment and any intermediate balance, Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpald balance of the revolving line of credit may at
certaln times be lower than the amount shown of Zero. A Zero balance does not terminate the Fine of credit of
terminate Lender’s obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trust will remalin Ia full
force and effect notwithstanding any zevo balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all kases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the ken created by this
assignment ks intended to be specific, parfacted and choate upon the recording of this Deed of Trust, Lender grants to
Grantor a Bcense to collect the Rents and profits, which Bcanse may ba revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the indobtadness, In addition, Grantor grants to Lender a
Uniform Commercial Cods secutity Interest In the Perscnal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD
PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDRESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
lraeogggizms. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Grantor shal pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform o of
Grantor’s obligations under the Credit Agreament, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the
Property shall ba governad by the following provisions:
Possession and Use, Untl the occurrence of an Event of Default, Grantor may (1) remain In possession and
control of the Property: (2} use, cperate or manage the Property: and (3) colect the Rents from the Preperty
(this privifege Is a Ecense from Lender to Grantor automatically revoked upon default). The following provislons
refate to the uss of the Property or 10 other Emitations on the Property, The Real Property is not used principally
for agricuttural purposes.
Duty to Maintaln, Grantor shal malntain the Property In good condition and promptly perform all repaks,
replacements, and maintenance necessary to preserve its value,

Camplance With Environmental Laws. Grantor represents and warrants to Lender that; (1) Ouring the period of
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Grantor’s ownership of the Property, there has been no use, generation, manuracture storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under. about or from the Property:
(2) Grantee has no knowledge of, or reason to befieve that there has been, except as previously disclosed to and
acknowledged by Lender In writing, (3) any breach or viclation of any Environmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, refoase or threatened release of any Hazardous Substance
on, under, about of from tha Property by any prior owners of occupants of the Property, or (c) any actual or
threatened Ktigation of claims of any kind by any person relating 10 such matters; and (3) Except as previcusly
disclosed to and acknowledged by Lender In writing, {a) neither Grantor nor any tenant, contractor, agent of other
authorized user of the Property shall use, generate, manufacture, store, treat, dispese of or release any Hazargous
Substance an, under, about o from the Property: and (b) any sudxawvityshalbe conducted in compiance with
al applcabla federal, state, and local laws, regulations and ordinances, including without Emitation all
Enwommtal Laws, Grantor authorires Lender and its agenis to enter upon the Property {0 make such

and tests, at Grantor's expense, as Lender may deem appropriate (o determine compliance of the
Preperty with this section of the Deed of Trust. Any inspections of tests made by Lender shall be for Lender's
purpeses only and shall not be construed to create any responsibility or Eability on the part of Lendet to Grantor of
to any cother person. The representations and warranties contained herein are based on Granto’s due diligence In
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any future claims
against Lender for Indemnity or contribution in the event Grantor becomes Kable for cleanup of other costs under
any such laws; and (2) agrees to Indemnify, defend, and hold harmless Lender against any and 31 claims, losses,
labities, damages, penalties, and expenses which Lender may directly or indirectly sustaln or suffer resulting from
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal. release ot threatened refease cccumming prior to Grantor's ownership or Interest In the Property, whether
of not the same was or shoukl have been known to Grantor, The provisions of this section of the Deed of Trust,
Inciuding the obligation to Indemnify and defond, shal¥ survive the payment of the Indebtedness and the satisfaction
and reconveyancs of the Een of this Deed of Trust and shall not be affected by Lender’s acqulsition of any interest
In the Property, whether by foreciosure of otherwise,

Without otherwise miting Grantor's covenants as provided hereln, Grantor shall not without Lender’s prior written
consent, remove of permit the removal of sand, gravel or topsoil, of engage in borrow pit operations, of uss or
permit the use of the Preperly as a tand fill or dump, of store, bum or bury or permit the storage, burning or
burying of any matertal or product which may result in contamination of the Property ot the groundwates o¢ which
may require the lssuance of a permit by the Emvironmental Protection Agency of any state or local government
agency goveming the Issuance of hazardous or toxic waste permits, or request or permit a change In Zoning or Jand
use classification, or cut of remave or suffer the cutting of removal of any trees or timber from the Property,

At lts sole cost and expense, Grantor shall comply with and shall cause all occupants of the Property 1o comply
with all Environméntal Laws with respect to the disposal of Industrial refuse or waste, and/or the discharge,

processing, manufacture, generation, Lreatment, removal, transporlation, storage and handing of Hazardous
Substances, and pay immediately when due the cost of removal of any such wastes oc substances from, and keep
the Property free of any lien imposed pursuant to such laws, rules, regulations and orders.

Grantor shall not install of permit to be Instalied in or on the Property, friable asbestos or any substance containing
asbostos and deemed harardeus by federal, state or bcal laws, nies, regulations or orders respecting such
materfal. Grantor shall furthet not install or permit the instaliation of any machinery, equipment or fixtures
containing polychicrinated biphenyts (PCBs) on or in the Property. With respect to any such materfal or materials
currently present Iin or on the Property, Grantor shall promptly comply with all applicable Environmental Laws
regarding the safe remaval thereof, at Grantor's expense,

Grantor shal indemnify and defend Lender and hold Lender harmless from and against all loss, cost, damage and
exponse (including, without Iimitation, attomeys’ fees and costs incumed in the Investigation, defense and
settement of da*ms) that Lendsr may Incur as a result of or In connection with the assertion against Lender of any
¢lalm refating to the presence or removal of any Hazardous Substance, or comphiance with any Environmental Law.
No notice from any governmental body has ever been served upon Grantor or, to Grantor's knowledge after due
inquiry, upen any prioe owner of the Property, claiming a violation of or under any Environmental Law or conceming
the envirormental state, condition or qualty of the Property, or the use thereof, or requiring or calling attention to
the noed for any work, repairs, construction, removal, clsanup, alterations, demolition. renovation of Instattation
on, or in connection with, the Property in order to comply with any Environmental Law; and upon receipt of any
such notice, Grantor shall take any and all steps, and shall perform any and all actions necessary or appropriate to

with the same, at Grantor’s expensa. In the event Grantor fails to do so, Lender may declare this Deed of
Trust o be in default,

Hulsance, Waste, Grantor shal not cause, conduct of permit any musance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregolng, Geantor will not remaove, o grant to any other party the right to remove, any timber, minerals (iInchuding
ol and gas), coal, clay, scoda, soll, gravel or rock products without Lender’s pror written consent.
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Removal of Improvements, Grantor shall not demolish of remove any lmpfovemeals from the Real Propeﬂy
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantot to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value,

Lender's Right to Enter. Lender and Londer’s agents and representatives may enter upon the Real Property at all
feasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantors
complance with the terms and conditions of this Dead of Trust,

Compllance with Govemmental Requirements. Grantor shal promptly comply, and shal promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoaver who rent, lease or
othetwise use or occupy the Property in any manner, with all laws, ordinances, and regutations, now of hereafter
in effect, of all govemmental authoritles appEcable to the use or occupancy of the Property, Grantor may contest
in good faith any such law, ordinance, or regulation and withhold complance durng any proceeding, Including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing $0 and 50 long as, in Lenders
sole . Lender’s Iinterests in the Property are not jeopardized. Lender may require Grantor to post adequate
sacunity of a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest,

Duty to Protect. Grantor agrees neither to abandon of kave unattended the Property, Grantor shall do all other
acts, [h addition to those acts set forth above In this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) dedlare mwnediately due and payable a3
sums secured by this Deed of Trust or (B) Increase the interest rate provided for In the Credit Agreement or other
document evidencing the Indebtedness and Imposo such other condiions as Lender deems appropriate, upon the sale or
transfor, without Lenders prior writien consent, of all o¢ any part of the Real Property, of any Interest In the Real
Property. A “sale or transfer® means the conveyance of Real Property or any right, titte of Interest In the Real Property;
whether legal, beneficlal or equitable; whether voluntary or involuntary; whather by cutright sale, deed, instaiment sale
contract, kand contract, contract for deed, keasehold Interest with a term greater than three (3) years, leasa-option
contract, or by sale, assignment, or transfer of any beneficial Interest in of to any land trust holding title to the Real
Preperty, or by any other mathod of conveyance of an Interest in the Reaf Property, However, this option shall not be
exercised by Lender If such exercise is prohibited by fedaral law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Granter shal pay when due (and in 2l events pdor to det'nquency) 21 taxes, special taxes, assessments,

(including water and sewer), fines and impositions levied against or on account of the Property, and shall

pay when due all claims for work. done on or for services rendered or material fumished to the Property. Grantor

shall maintain the Property fres of all Bens having priority over of equal to the Interest of Lender under this Deed of

;rus!. except for the len of taxes and assessments not due and except 25 otherwise provided in this Deed of
st

Right to Contest. Grantor may withhold payment of any tax, assessment, ot claim In connection with a good faith
dispute over the obligation to pay, $0 long 38 Lender's infterest in the Property i$ not jeopardized. If a Fien arses of
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the len arlses or, if a len I8 filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the §en, or if requested by
Lender, deposit with Lender ¢ash or a sufficient corporate surety bond or other security satisfactory to Lendet in an
amount sufficient to discharge the kien plus any costs and attomeys® fees, or other charges that could accrue as a
result of a foreclosure or sale under the Ben. [n any contest, Grantor shall defend iself and Lender and shall
satisfy any adverse judgment befofe enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fumished in the contast proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorlze the appropriate govemmaental official to deliver to Lender at any time a written
statemont of the taxes and assessments agalns! the Property,

Notice of Construction. Grantor shall notify Lender at loast fiteen (15) days before any work Is commenced, any
services are furnished, or any materials are supplied to the Property, If any mechanic’s lien, matedaimen’s lien, or
other fien could be asserted on account of the work, sendces, or matedals and the cost exceeds $5,000.00.
Grantor will upon request of Lender fumish, to Lender advance assurances satisfactory to Lender that Grantor ¢an
and will pay the cost of such improvements.

.I:_ROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Desd of
rust,

Mazintenance of Insurance, Grantor shal procure and maintain policies of fire lnsurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
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Fropetty in an amount sufficient to avold application of any colnsurance clause, and with a standard morgages
clausa In favor of Lender, together with such other hazard and Eability insurance as Lender may reasonably require.
Polcies shall be written in form, amounts, coverages and basls reasonably acceptable to Lender and kssued by a
company of companies reasonably acceptable to Lender, ANl policies shall provide that the policies shall not be
Invalidated by any walver of the right of subrogation by any Insured and shall provide that the carrier shalt have no
right to be subrogated to Lender, Grantor, upon request of Lender, will defiver to Lender from time to time the
policies or cartificates of insurance in form satisfactory to Lender, Including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender, Each insurance poficy also
shal include an endorsement providing that coverage In favor of Lender will not be impaired In any way by any act,
omissken or default of Grantor or any other person. Should the Real Property be located in an area designated by
the Administrator of the Federal Emergenty Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain fiood [nsurance, if available, within 45 days after notice is given by Lender that the Property is
kcated in a special flood hazard area, for the maximum amount of Grantor's ¢redit line and the full unpaid principal
batance of any pricr Niens on the property securing the Iban, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
ban, Fiood insurance may be purchased under the National Flood Insurance Program, from private insurers
providing “private flood insurance” as defined by spplicable federal fiood Insurance statutes and regulations, or
from ancther flcod insurance provider that ks both acceptable to Lender In its sole discretion and permitied by
applicable federal icod insurance statutes and regutations.,

AppBcation of Procesds. Grantor shall promptly notify Lender of any foss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
50 within fifteen (15) days of the casualty, Whether of not Lender's security Is Impaived, Lender may, at Lender's
eloction, feceive and retain the proceeds of any Insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any Ben affecting the Property, or the restoration and repalr of the Property, If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair of replace the damaged or destroved
Improvements In 2 manner satisfactory to Lender, Lender shall, upon satisfactory proof of such expenditure, pay
of relmburse Grantor from the procesds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their recelpt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued Interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness, I Lender holds any proteeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear,

‘Unexplred Insurance at Sale, Any unexpired Insurance shall Inure to the benefit of, and pass to, the purchaser of
the Property covered by this Deed of Trust at any trustee's sale or cther sale held undet the proviskns of this Deed
of Trust, or at any foreclosure sale of such Property,

TAX, AND INSURANGE RESERVES. Subject to any limitations and consistent with any reguirements set by applicable
law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes, assessments, and
Insurance premiums, which resetves shal be created by an Initial deposit and subsequent monthly payments, of
payments at such cther Interval as payments under the Credit Agreement may be due, of 2 sum estimated by Lender to
be sufficient to pay the 1otal annual taxes, assessments, and insurance premiums Lender reasonably anticipates to be
paid from these reserves. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender
may satisfy by payment of the taxes, assessments, and insurance premiums required to be paid by Grantor as they
become due, Lender shak have the right to draw upon the reserve funds to pay such items, and Lender shad not be
required to determine the validity o accuracy of any item before paying it, Nothing in the Deed of Trust shall bs
construed as requiring Lender to advance other monles for such purposes, and Lender shall not Incur any Eabiity for
anything It may do or omit to do with respect 1o the reserve account. Subject to any Emitations set by applicable law, If
tho reserve funds discioss a shoitage or deficlency, Grantor shall pay such shortage of deficiency as required by Lender,
If Lender discovers that tho payments into the resetve account have produced a surpiuss beyond the annual amounts due
to be pald from the resesve funds by more than the cushion permitted by applicable law, but a payment on the Credit
Agreement has not been recelved within 30 days of the payment due date, Lender may retain the excess funds, All
amounts In the reserve account are hereby pladged to further secure the Indobtedness. and Lender Is hareby autherized
to withdraw and apply such amounts on the Indebtedness upon the occurmence of an Event of Default, Lender shal not
be required to pay any interest or eamings on the reserve funds unless required by law or agreed to by Lender in
writing. Lender does not hold the reserve funds In trust for Grantor, and Lender s not Grantor's agent for payment of
the taxes and assessments required to be paid by Grantor,

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, Bens, security interosts,
encumbrances, and other clalms, (B) to provide any required Insurance on the Property, of (C} 10 make repalrs to the
Property then Lender may do so. If any action of proceeding Is commenced that would materlally affect Lender's
Interests In the Property, then Lender on Grantor's behal! may, but I not required to, take any action that Lender
believes to be appropriate to protect Lender's Interests, Al expenses Incurred of pald by Lender for such purposes will
then beat Interest at the rate charged under the Credit Agreement from the date Incurred or paid by Lender to the date
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of repayment by Grantor, All such expenses will become a past of the Indebledness and, st Lender’s option, will {(A)
be payabls on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any instaliment payments to become dus during either (1) the term of any applicable insurance policy: or
(2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable
atthe Credit Agreement’s maturity. The Deed of Trust alsc will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights of any remedies to which Lendet may be entitted on account
of any defaul. Any such action by Lender shall not ba construed as curng the default 80 as to bar Lender from any
remedy that it otherwise would have had,

V'ﬁ_RRAN‘IY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this Deed
of Trust:

Title, Grantor warrants that: (a) Grantor hokds good and marketable title of record to the Property in fee simple,

free and clear of all Eons and encumbrances other than those set forth in the Real Property description or in any

title insurance policy, title report, or final title cpinion Issued in favor of, and accepted by, Lender in connection

‘#’uth thlsLOeed of Trust, and (b) Grantor has the full right, power, and authority to execute and dekver this Desd of
st to Lender. '

Defense of Title. Subject to the exception in the paragraph above, Grantor wamrants and will forever defend tha
title to the Property against the lawful claims of al persons, In the avent any action o proceeding ks commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may ba the nominal party In such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented In the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or causs to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation,

Complance With Laws, Grantor warmants that the Propesty and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities,

Survival of Promises. All promises, agreements, and statements Grantor has made fn this Deed of Trust shall
survive the execution and defivery of this Deed of Trust, shall be continuing In nature and shall remain in full force
and offect until such time as Grantor's Indebtedness is paid In full,

CONDEMNATION. The foliowing provisions refating to condemnation proceedings are a part of this Oeed of Trust:

Hotice of Proteedings. Grantor shall immediately notify Lender in writing should all or any part of the Property
become subject to any condemnation of expropriation proceedings or other similar proceedings, including without
Emitation, any condemnation, confiscation, eminent domain, Inverse condemnation of temporary requisition or
taking of the mortgaged Property, of any part ot parts of the Property. Grantor further agrees to promptly take
such steps as may be necessary and proper within Lender's sole judgment and at Grantor's expense, to defend any
such condemnation Ot expropriation proceedings and obtain the procesds derived from such proceedings, Grantor
ﬁl net agree to any setilement or compromise of any condemnation o¢ expropriation claim without Lender’s prior
tten consent,

Lender's Particlpation. Ulender may, &t Lender's scle cption, elect to participate In any such condemnation of
expropriation proceedings and be represented by counsel of Lenders cholco, Grantor agrees 10 provide Lender
with such documentation as Lender may request to permit Lender to $o participate and to reimburse Lender for
Lendet's costs associated with Lender’s pasticipation, including Lender's reasonable attomeys® fees,

Conduct of Proceedings, If Grantor fails to defend any such condemnation or expropriation proceedings to
Lender's satisfaction, Lender may undertake the defense of such a proceeding for and on beha¥f of Grantor, To
this end, Grantor krevocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being coupled
with an interest, to bring, defend, adpdicate, settle, or otherwise compromise such condemnation or expropriation
dlalms; it being understood, however, that, urdess one or more Events of Default (other than the condemnation or
expropiation of the Property) then exists under this Deed of Trust, Lender will not agree to any final settlement or
compromise of any such condemnation or expropriation claim without Grantor's pricr approval, which approval
shal not be unreasonably withheld,

Application of Net Proceeds. Lender shall have the right (o receive al proceeds derived or to be derived from the
condemnation, expropriation, confiscation, eminent domain, inverse condemnation, of any permanent of temporary
requisition or taking of the Property, or any part or parts of the Property ("condemnation proceeds®). In the event
that Grantor should receive any such condemnation proceeds, Grantor agrees to kmmediately tumn over and 1o pay
such proceeds to Lender, All condemnation proceeds, which are received by, or which are payable to either
Grantor or Lender, shall be applied, at Lender's sole option and discretion, and In such manner as Lender may
determine (after payment of afl reasonable costs, expenses and attorneys’ fees necessarily paid or Incummed by
Grantor and/or Lender), for the purpose of: (a) replading of restoring the condemned, expropriated, confiscated, of
taken Property; or (b} reducing the then outstanding bakance of the Indebtedness, together with Interest thereon,
with such payments being applied in the manner provided in this Deed of Trust, Lender's receipt of such
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condemnation proceeds and the application of such proceeds as provided in this Deed of Trust shal not affect the
Een of this Deed of Trust,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In addition to
this Deed of Trust and take whatever other action Is requested by Lender to patfect and continue Lender’s Ben on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
Incurred n recording, perfocting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges fof recording of registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section appbies: (1) a specific tax upon this type of
Cesd of Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor Is authorized or requlred to deduct from payments on the ndebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeables against the Lender of the holdet of the Credit
Agreement; and (4) a specific tax on af of any postion of the Indebledness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies I$ enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
avallable remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before It
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Llens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURMY AGREEMENT; FINANCING STATEMENTS, The folowing provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement, This Instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commerclal Code
as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall take whatever action i$ requested by Lender to perfect
and continue Lender's security Interest in the Persenal Property, In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authoriration from Grantor, file executed
counterparts, coples or reproductions of this Deed of Trust as a financing statement, Grantor shall reimburse
Lender for all expenses Incumred in perfecting or continuing this security interest, Upon default, Grantor shall not
temove, sevet or detach the Personal Property from the Property, Upon default, Grantor shall assemble any
Personal Property not affixed to the Property In a manner and at a place reasonably convenient to Grantor and
Lender and make It avalable to Lender within three (3) days after receipt of wiritten demand from Lender to the
extent permitted by applcable law.

Addresses. The mailing addresses of Grantor (debtory and Lender (secured party) from which jnformation
concerning the security Interest granted by this Deed of Trust may be cbtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY4N-FACT, The foliowing provisions relating to further assurances and
attorney-in-fact are & part of this Deed of Trust:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times and in such offices
and places as Lender may deem approprate, any and all such mortgages, deeds of trust, security deeds, security
agresments, financing statements, continuation statements, instruments of further assurance, certificates, and
cther documents as may, n the sole opinion of Lender, be necessary or desirable In order to effectuate, complete,
perfect, continue, of preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the Kens and security interests created by this Deed of Trust as first and prior Sens
on the Property, whether now owned or hereatter acquired by Grantor, Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for alt costs and expenses incurred in connection with the
mattors referrod to In this paragraph,

Antorneydn-Fact. I Grantor fails to do any of the things referred to In the preceding paragraph, Lendsr may do so
for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby krrevocably appoints
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, defivering, filing, recording, and doing all
other things as may be necessary or desirable, In Lender’s sole opinlon, to accomplish the matters refemred to in
the preceding parageaph. -

FULL PERFORMANCE. If Grantor pays sl the Indeblodness when due, terminates the credit ine account, and otherwise
performs all the obligations imposed vpon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
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3 request for full reconveyance and shall execute and defiver to Grantor suitable statements of termination of any
financing statement on file evidencing Lenders security Interest In the Rents and the Personal Property. Any
reconveyance feo shall be paid by Grantor, if permitted by applicable law, The grantee In any reconveyance may be
described as the *person or persons legally entitied thereto®, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULY, Grantor will be In default under this Desd of Trust If any of the following happen: {A) Grantor
commits fraud or makes a material misrepresentation at any tme In connection with the Credit Agreement. This can
Include, for example, a false statement about Grantor's Income, assets, Uabilities, or any other aspects of Grantors
financial condition. (B) Grantor does not mest the repayment terms of the Credit Agreement. (C) Grantor's action or
Inaction adversely affects the collateral or Lendet's rights In the oollateral, This can include, for example, failure to
maintain required Insurance, waste or destructive use of the dwelling, fallure to pay taxes, death of all persons Bable on
the account, transfer of litle or sale of the dwelling, creation of a senicr Fen on the dweling without Lenders
pemmisslon, foreciosure by the holder of another Ben, of the uss of funds or the dweling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULTY. If an Event of Default occurs undec this Deed of Trust, at any time thereafter,
Trustee of Lender may exercise any one or more of the following rights and remedies:

Election of Remedles, All of Lender's rights and remedies will be cumulative and may be exercised alone of

togother, An election by Lender to choose any one remedy will not bar Lender from using any other remedy, M

Lender decides to spend money of to perform any of Grantor's obligations under this Deed of Trust, after Grantot’s

m{m do so, that decision by Lender wilf not affect Lender's right to declare Grantor in default and to exercise
's romedies,

Accelerate Indebtedness. Lender shall have the right at its option 10 declare the entire Indebtadness immediately
dug and payable,

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to exerdise its
power of sale and o foreclose by notice and sale, and Lender shall have the right to foreclose by Judiclal
foreciosure, in either cate In accordance with and 1o the full extent provided by applicable faw.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant of
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor revocably designates Lender as Grantor's attomey-in-fact to endorse instruments recelved in
payment thereof in the name of Grantor and o negotiate the sama and collect the procseds. Payments by tenants
or other users 10 Lender In response to Lender's demand shall satisfy the oblgations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either In person, by agent, o through a recelver,

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the powet to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness, The recelver may serve without bond If permitted by law, Lender's
right to the appointment of a receiver shall exist whether of not the apparent value of the Property exceeds the
Meli:,t:tdness by a substantial amount. Employment by Lender shall not disqualify a person from serving es a
receivet,

Tenancy at Sufferance. I Grantor remaing in possession of the Property after the Property |s sold as provided
above or Lender otherwise becomes entited to possession of the Property upon default of Grantor, Grantor shall
become & tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, gither (1)
pay a reasonable rental foc the use of the Property, of (2) vacate the Property immediately upon the demand of
Lender,

Other Remedies. Trustee or Lender shall have any other right or remedy provided In this Deed of Trust or the
Crodit Agreement or available at law o In equity,,

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any pubkc sale of the Personal
Property or of the time aftec which any private sale or other intended disposition of the Personal Property Is to be
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of the Personal Property may ba made in confunction with any sale of the Real Propecty. %

Sake of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights %0 have
the Property marshalied, In exercising its rights and remedies, the Trustes or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales, Lender shall be entitied to bid at any
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pubc sale on all of any portion of the Property,

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lendér thall be entited to recover such sum as the court may adjudge reasonable as attomeys' fees at tral
and upon any appeal. Whether oc not any court action is involved, and (o the extent not prohibited by law, all
reasonable expenses Lander Incurs that in Lender's opinion are necessary at any tme for the protection of its
Interest or the enforcement of its rights shall become a part of the Indebtedness payabls on demand and shal bear
Interest at the Credit Agreoment rate from the date of the expenditure untf repakd. Expenses covered by this
paragraph Inciude, without Emitation, however subject to any limits under applicatie faw, Lender’s attorneys” fees
and Lender's legal expenses, whether or not there ks a lawsuit, including attomeys’ fees and expenses for
bankruptcy proceedings (including efforts to madify or vacate any automatic stay of injunction), appeals, and any
anticipated postjudgment colfection services. the cost of searching records, obtalning title reports (including
foreclosure reports), surveyors® reports, and appraisal fees, ttle insurance, and fees for the Trustee, to the extent
permitted by applicable law, Grantor also will pay any court costs, In addition to all other sums provided by law,

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to the powers and obRgations of Trustee
(pursuant to Lender's Instructions) are patt of this Deed of Trust:

Powers of Trustes. In addition to all powers of Trustes arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Proparty upon the written request of Lender and Grantor: (a) join In
preparing and filing a map or plat of the Real Property, inchiding the dedication of streets or other rights (o the
publie: () Join In granting any easement o¢ ¢reating any restriction on the Real Property: and (¢) Join In any
subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust,

Obligaticns to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any othet
trust deed or Len, or of any action o¢ procesding in which Grantor, Lender, o Trustea shall be a party, unless
required by applicable faw, of unless the action or proceeding ks brought by Trustee,

Trustes, Trusteo shall meet afl qualifications required for Trustee under applicable law, In addition to the rights
and remedies set forth above, with respect 10 afl or any part of the Property, the Trustee shall have the night to
foreciose by notice and sale, and Lender Will have the right to foreclose by judiclal foreclosure, in either case In
sccordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from timea to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded n the
office of the recorder of Skagit County, State of Washington, The instrument shall contain, in addition to all other
matters required by state law, the names of the coriginal Lender, Trustee, and Grantor, the book and page or the
Auditor's Fite Numbec where this Deed of Trust is recorded, and the name and address of the successor tustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustae, without conveyance of the Property, shal succeed to all the title, power, and duties conferred upon the
Trustee in this Desd of Trust ang by applicable law. This procedure for substitution of Trustee shall govern to the
exciusion of oMl other provisions for substitution.

NOTICES. Subject to applcable law, and except for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without Emitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually defivered, when actually received by
telefacsimile {unless otherwise requiced by law), when deposited with a nationally recognized overnight courier, o, if
maded, when deposited in the United States mail, as first dass, certified or registered mail postage prepaid, divected to
the addresses shown near the beginning of this Deed of Trust, All copies of notices of foreclosure from the holder of
any ken which has pricrity ovet this Deed of Trust shal be sent to Lender’s address, as shown near the beginning of
this Deed of Trust, Any person may change his Or her address for notices under this Deed of Trust by giving formal
written notice 1o the Other person o persons, specifying that the pupose of the notice Is to change the persen's
address, Fee notice purposes, Grantor agrees to keep Lender Informed at all times of Granior's current address,
Subject to applicable law, and except for notice required or aliowed by law 0 be given in another manner, If there is
mare than oné Grantor, any notice given by Lender to any Grantor ks deemed to be notice given to all Grantors, 1t will
be Grantor’s responsibility to tell the others of the notice from Lender, =

ASSOCIATION OF UNMIT OWHERS. Tha following provisions. apply if the Real Proparty has been submitied to unit
owmership law or simitar law for the establshment of condominiums or cooperative ownership of the Real Property:

Powsr of Attomney, Grantor grants an lrevocable power of attorney to Lender to vote in Lender’s discretion on
any matter that may come before the association of unit owners. Lender will have the right to exerclse this power
of attomney only after Grantor's default; however, Lender may detiine to exercise this power as Lender soes fit,

Insurance. The lnsurance as required above may be carried by the assoclation of unil owners on Grantor's behalf,
and the proceeds of such Insurance may be pald to the association of unit owners for the purpose of repalrdng or
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reconstructing the Property. If not 50 used by the assoclation, such proceeds shall be paid to Lender,

Compliance with Regulations of Assoclation. Grantor shall perform all of the obligations imposed on Grantor by the
declaration submitting the Reafl Property to unit ownership, by the bylaws of the association of unit owners, or by
any rules or regulations thereunder. If Grantor's interest in the Real Property is a leasehold Interest and such
propedy has been submitted to unit ownership, Grantor shall perform all of the obligations imposed on Grantor by
the kkase of the Real Proparty from its owner,

SUBORDINATION. If GrantorfTrustor requests Lender to subordinate the en of this security instrument to the lien of
another security instrument in order to malntain the cument Ben priority of this security Instrument, or for any other
reason, and Lender agrees to such subordination, which Grantor/Trustor understands Lender may or may not do, in its
discretion and subject to its underwriting and other requirements, Lender may charge a non-refundable fee for such
subordination,
MISCELLANEQUS PROVISIONS. The following miscellanesus provisions are a part of this Deed of Trust:
Amendments. What s written Jn this Deed of Trust and In the Related Documents Is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change of amendment to

this Deed of Trust must be in writing and must be signed by whoever will be bound or obigated by the changs of
amendment,

Caption Headings. Caption headings In this Deed of Trust are for convenience puposes only and are not to be
used 10 Interpret or define the provisions of this Dead of Trust.

Merger. There shall be no merger of the Interest or estate created by this Deed of Trust with any other interest or
gls!a!e in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

v

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender In the State of Washington.

Cholce of Venue, If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of King County, State of Washington,

Joint and Several Llabllity. All obligations of Grantor under this Deed of Frust shall bo joint and several, and all
references to Grantor shall mean each and every Grantor, This means that each Grantor signing befow Is
responsible for all obBgations in this Deed of Trust,

Ho Walver by Lender, Grantor understands Lendet will not give up any of Lender’s rights under this Deed of Trust
untess Lender does so In writing, The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree In writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust, Grantor akko understands
that If Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens agaln, Grantor further understands that Just because Lender consents to ohe of
more of Grantor's requests, that does not mean Lender will be required to consent 1o any of Grantor's future
requests. Grantor walves presentment, demand for payment, protest, and notice of dishonor,

Severabllity, i a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced, Therefore, a court wil
enforce the rest of the provisions of this Deed 'of Trust even If a provision of this Deed of Trust may be found to be
Invald of unenforceable,

Nen-Liability of Lender, The relationship between Grantor and Lender created by this Deed of Trust is strictly a
deblor and crediter relationship and not fidudiary In natute, nor I$ the relationship to be construed as creating any
partnership or joint venture between Lender and Grantor, Grantor is exercising Grantor's own Judgment with
respact to Grantor's business, All Information supplied to Lender ks for Lender's protection only and no other party
Is entitied 1o rely on such information. There is no duty for Lender to revlew, inspect, supervise or jnform Grantor
of any matter with respect to Grantor's business. Lender and Grantor Intend that Lender may reasonably rely on
all information supplied by Grantor to Lender, together with all representations and warranties given by Grantor to
Lender, without investigation or confirmation by Lendec and that any investigation or failure to investigate will not
diminish Lender’s right to o rely,

Successors and Assigns. Subject to any Emitations stated in this Deed of Trust on transfer of Grantor’s Interest,
this Deed of Trust shall be binding upon and inure to the bonefit of tho parties, their successors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantof, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
oxtension without refeasing Grantor from the obligations of this Deed of Trust or Kability under the Indebtedness.

Time is of the Essence, Time Is of the essence in the performancs of this Deed of Trust,
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Waive Jury, All parties to this Deed of Trust hereby walve the right to any Jury trial In any action, proceeding, or
counterclaim brought by sny party against any other party.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead
exemption kaws of the State of Washington as to s indebtodness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Benaficlary., The word "Beneficlary” means U.S. Bank National Assoclation, and Its successors and assigns.

Borrowsr. The word "8Borrower™ means Thomas E Carpenter and Marina King and includes all co-signers and
co-makers $igning the Credit Agreement and all their successors and assigns.

Credit Agreement. The words “Cradit Agreement” mean the credit agreement dated January 28, 2025, with
credit limit of $390,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoldations of, and substitutions for the promissory notd or agreement,
NOTICE 7O GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

Doed of Trust. The words “Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustes, and
inciudes without limitation all assignment and security interest provislons relating to the Personal Property and
Rents.

Environmental Laws, The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances refating to the protection of human health of the environment, indluding without
Emitation the Comprehensive Environmental Response: Compensation, and Llabikty Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L.
No. 99499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Censervation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicatie state or federal laws, rules,
of regulations adopted pursuant thereto.

Event of Default, The words “Event of Dafault” mean individually, collectively, and Interchangeably any of the
events of defaull set forth in this Deod of Trust in the events of default section of this Deed of Trust,

Grantor, The word "Grantor” means Thomas E Carpenter and Marina King,

Hazardous Substances. The words “Hazardous Substances® mean materals that, because of their quantity,
concentration or physical, chemical or infactious characteristics, may couse of pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled, The words “Hazardous Substances® are used In thelr very broadest sense and
inciude without limitation any and all hazardous of toxic substances, materals or waste a$ defined by of isted
urdet the Environmental Laws. The term "Hazardous Substances” also Includes, without Emitation, petrofeum and
petroleum by-products or any fraction thereof and asbestos,

Improvements, The word “Improvements® means 2l existing and fulure improvements, buldings, structures,
g-obﬂe homes affixed on the Real Property, faciities, additions, replacements and other construction on the Real
roperty.

Indebtedness. The word ‘Indebtedness® means all principal, interest, and other amounts, costs and expenses
payadle under the Credit Agreement or Related Documents, together with al renewals of, extensions of,
modifications of, consofidaions of and substitutions for the Credit Agresment or Related Documents and
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obfigations under this Desd of Trust, together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word *Lender® means U5, Bank Mational Association, its successors and assigns, The words
“successors of assigns® mean any person of company that acqulres any knterest In tha Credit Agreement,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and addiions to, al replacements of, and a4 substitutions for, any of such
peoperty; and together with all lssues and profits thereon and proceeds (Including without Emitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property,

Preperty, The word "Property™ means colactively the Rea) Property and the Personal Property,

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust,

Rolated Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, enviconmental agreements, security agreements, mortgages. deeds of trust, security deeds, colfateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
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connection with the Indebtedness; provided, that guaranties are not *Related Documents™ and are not secured by
this Deed of Trust.

Rents. The word "Rents® means all present and future rents, revenuss, income, issues, royalties, profits, and
othes benefits derived from the Property.

Trustes. The word *Trusteo™ means U.S, Bank Trust COmpany. National Assodiation , whose mailing address ks
111 SW Fifth Avenue , Portland, OR 97204 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

X

“Marina King N

INDIVIDUAR/ACKNOWLEDGMENT
STAIE OF (2N )
}$s

COUNTY OF S\Loo\\lr )
‘éhis retcord was acknowledged before me on 7'8{’\/\ er{' SCKV\UMJ ;2025 _ by Thomas E

arpenter,

A s

anature ol n pubtlc)

EMILY YREELAND

State of Watimston Al a\cm Vi

Commisston ¥ 24027364 (Title of omce)
My Comm. Expires Sep 23, 2028

My commission explres:

S(g}gm\ghc 13, 1028

{date)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF !b! oS mookm
)SS
Shoa '
COUNTY OF s e }

This record was acknéwledged before me on

20 % S by Marina King.

v

EMILY YREELAND
Hotary Public
State of Washington
Commission # 24027364
My Comm, Expires Sep 23, 2028

A)ﬂ‘rﬂ-ﬂx FD-,\D\\ [

(Title of oﬂ‘lce)'

My commission explres:

23, 202

(date)

REQUEST FOR FULL RECONVEYANCE
Yo: , Trustes

The undersigned Is the legal owner and holder of all indebledness secured by this Deed of Trust, You are heredy
Tequested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitied thereto, the
right, titke and interest now held by you under the Deed of Trust,

Date: : : Bansficlary: : -
By:i
Its: _
to, Ver, 3.10.01 nastra aton 1997, 2025, Ali Hghts Heserved, = = WA
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