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TRUST DEED

LINE OF CREDIT
{Securing Future Advances)

THIS DEED OF TRUST is made on February 3,2025.  The grantor is
EMILY CUSHMAN AND MICHAEL CUSHMAN, ALS0O SHOWN OF RECORD AS EMILY C.
CUSHMAN AND MICHAEL J. CUSHMAN, WIFE AND HUSBAND

{“Barrower™).
The trustee Is Washington Services Inc.

(“Trustee”). The beneficiary is Washington Federal Bank, a State Chartered Bank,

whose address is 425 Pike $t
Seattle, WA 58101

in this Deed of Trust, the terms “you,” “vour” and “yours” refer to the grantor(s). The terms "we,” “us” and
“our” refer to the beneficiary.

U
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Pursuant to a Home Equity Lina of Credit Agreement dated the same date as this Deed of Trust
("Agresement”), you may ineur maximum unpaid loan indebtedness {exclusive of interest thereon) in
amounts fluctuating from fime to time up to the maximum principal sum outstanding at any time of
NINETY FIVE THOUSAND NINE HUNDRED AND NO/100* * ***rtdxxntandxxenrnnenareavs
(A EEESE RN E RS S AR NSRS E AR RS EE AR RRE SRR RNE] DO"arS (U-S- sss'soe.oo )‘
All amounts due under the Agreement must be pald in full not later than February 1, 2050.

You agrae that this Deed of Trust shall continua to secure all sums now or hereafter advanced under
tha termis of the Agreemant inciuding, without limitation, such sums that are advanced by us whether ot
not at the time the sums are advanced there is any principal sutn outstanding undet the Agresment. The
parites hereto intend that this Deed of Trust shall secure unpaid balances, and all other amounts due to
us hersundar and under the Agreement.

This Deed of Trust secures to us: {(a) the repayment of the debt evidenced by the Agresmaent, with
intatest, and all refinancings, renewals, extansions and modifications of the Agreement; (b) the pay-
ment of all other sums, with interest, advanced under this Deed of Trust to protact the security of this
Deed of Trust; and (¢) the performance of your covenants and agreements under this Deed of Trust and
the Agreemsent. For this purpose and in consideration of the debt. you irrevocably grant and convey to
the Trustes and Trustee's successors and assigns, in trust, with power of sals, the following deseribed
propeity located in Skaglt County, Washington:

Lot 2 of Short Plat No. §5-002, approved December 1, 1895, recorded December 14, 1985, in
Book 12 of Short Plats, page 53, under Auditor's File No. 9512140103, records of Skagit County,
Washington, and being a portion of the Northwest 1/4 of the Southeast 1/4 of Section 32,
Township 33 North, Range 4 East, WM.

TOGETHER WITH a non-exclusive easement for ingress, egress and utilities over, under and
across that certain 60 foot strip shown as Cygnus Lane on the face of said short plat.

Situate in the County of Skagit, State of Washington.
APN #: 330432-4-002-0033/P17668

which hag the address of 19629 Cygnus Ln, Mount Vernon, WA 98273 ("Property Addrass™).

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
rights, appurtenances, and fixtures now or heraafter a part of tha property. All replacements and additions
shall aiso be covered by this Deed of Trust. All of the foregoing is referred to in this Desd of Trust as the
“Proparty”

YOU COVENANT that you are lawfully seised of the estate hereby conveyed and have the right
10 grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of
record. Yol warrant and wifi defend ganerally the titie to the Property against all clairms and demands,
subject to any encumbrances of record.

YOU AND WE covenant and agree as lollows:

1. Payment of Principal, interest and Other Charges. You shall pay when due the principal and
interest owing under the Agreement and ali other charges due hereunder and due under the Agreement,
including any amounts you are required 1o pay into an escrow of impound account with us pursuant to
Section 3.

2. Application of Payments. Unless applicable law provides otherwise, all payments recsived by
us under the Agreament and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Deeds of Trust; Charges; Liens. You have disclosed to us and obtained our approval of
any martgage, doed of trust or other security agreement with a lisn which has priority over this Deaed of
Trust. You shall perform all of your obligations under any mortgage, deed of trust or other security instru-
ments with a lien which has priority over this Deed of Trust, including your covenants to make payments
whan dus. Yous shall pay all taxes, assassmants, charges, fines and impositions attributable to the Proparty
which may aftain priority over this Deed of Trust or any advance under this Deed of Trust, and leasehold
payments or ground rents, if any. Upon our request, you shall promplly furnish to us all notices of amounts
to be paid under this paragraph and receipts evidencing any such payments you make diracty. You shall
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pramptly discharge any lien (other than 2 lien disclosed 1o us in your application or in any title report we
obtained) which has priotity over this Deed of Trust or any advance under this Deed of Trust.

Subject to applicable law, we may, upon notice either before or after the execution of this Deed of
Trust, require you to pay amounts into an escrow or impound account with us, on the day monthly pay-
ments are dus under the Agresment, up to the maximum amount permitted by law for the payment of ail
() taxes, assessments {including condominium and planned unit development assessmants, if any) and
other items which may aftain priority over this Dead of Trust; (b) premiums for hazard insurance and any
mortgage insurance required by us under this Deed of Trust; and (¢} leasehold payments or ground rants
on the Property, if any.

4. Hazard insurance.Youshall keep the Property insured againstioss by fire. hazards Included within
the term “extended coverage” and any other hazards, including floods or Hooding, for which we require
insurance. This insurance shall be maintained in the amounts and for the perlods that we require. You may
choose any insurer reasonably acceptabie to us. Insurance policies and renewals shall be acceptable to
us and shall include a standard mortgages clause. If we require, you shall promptly give us all receipts
of paid premiums and renewal notices, if you fail to maintain coverage as required in this section, you
authorize us to obtain such coverage as we in our sole discretion determine appropriate to protect our
intarast in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the
Property or any personal property therein. You also understand and agrae that the premium for any such
insurance may be higher than the premium you would pay for such insurance. You shall promptly notify
the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

We may also, at our aption and on your behalf, adjust and compromise any claims under the insur-
ance, give releases or acquittancas 1o the insurance company in connection with the settlement of any
clalm and collact and receive insurance procesds. You appoint us as your attomey-in-fact to do alt of the
foregoing. which appointment you understand and agree is irrevocable, coupled with an interest with tull
power of substitution and shall not be affected by your subsequent disability or incompetence.

Insurance procesds shall be applied to restors or repair the Property damaged, if restoration or repair
is sconamically feasible and our security would not be lessaned. Otharwise, insurance proceeds shall
be applied to sums secured by this Deed of Trust, whether or not then due. with any excess paid to you.
if you abandaon the Property, or do not answer within 30 days after we give notice to you that the insurer
has offered to settle a claim, then we may collect and use the proceeds to repair or restore the Proparty
of to pay sums secured by this Deed of Trust, whether or not then due. Any application of proceads to
principal shall not require us to extend or postpone the due date of monthly payments or change the
amount of monthly payments. If we acquire the Propsrty at a forced sale following your default, your right
1o any insurance proceeds resulting from damage to the Property prior to the acquisition shall pass to us
1o tha extent of the sums secuted by this Deed of Trust immediately prior to the acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalidate the
insurance coverage on the Property.

5. Preservation, Maintenance and Protectich of the Property; Loan Application; Leaseholds.
You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate, or
commit waste. You shall be in dafault if any forfeiture action or proceading, whether civil or criminal, is
begun that in our good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Deed of Trust or our security interest. You may cure such a default, as pro-
vided in Section 17, by causing the action or proceeding to be dismissed with a ruling thal, in our good
faith determination, preciudes forfeiture of your interest in the Property or other material impairment of
the lien created by this Deed of Trust or our security interest. You shall algo be in default if you, during
the loan application process, gave materially faise or inaccurate information of statements to us (or failad
to provide us with any material information) in connection with the loan evidenced by the Agreement,
inciuding. but not limited to, representations concerning your occupancy of the Property as a principal
residence. If this Deed of Trust is on 2 leasehold, you shall comply with the lease. You shall not surrender
the leasehold astate and interasts herein conveyed or terminate or cancel the ground lease. You shall
not, without our express written consent, aiter or amend the ground lease. If you acquire fee titie to the
Property, the leasehold and fee titte shall not merge unless we agree 1o the merger in writing.

6. Protection of Lender's Interest In the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest; Mortgage Insurance. It: (i) Borrower fails to perform the
covenants and agreements cantained in this Sacurity Instrument; (if) thers is a legal proceeding or
government order that might significantly affect Lender’s interest in the Property and/or rights under this
Security instrument (such as a proceeding in bankruptcy, probaie, for condemnation or forfsiture. tor
enforcemant of a Hien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (iit) Lender reasonably believes that Borrower has abandoned the Property,
than Lender may do and pay for whatever is reasonabte or appropriate to protect Lender's interest in
the Property and/for rights under this Security Instrument, including protacting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions may inciuds, but
ara not limited to: (1) paying any sums securad by a lien that has priarity or may altain priority ovar this
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Sacurity instrument; (il} appearing in court; and (i) paying: (A} reasonabls attorneys’ fees and costs,
and other faes and costs associated with the enforcement of this Security Instrument, including but
not limited to foreciosure trustee and sheriff’s fees and costs; (B) property inspection and vatuation
tees, unless prohibited by Applicable Law; and {C) other fess incurred for the purpose of protecting
Lender's intarest in the Property and/or rights under this Security instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, exterior and
interior ingpections of the Proparty, entering the Property to make repairs, changing locks, replacing
or hoarding up doors and windows, draining water from pipes, eliminating buiding or other code viola-
tions or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Sectlon 6. Lender is not required to do so and is not under any duty or obligation to do so.
Lender wili not be liable for not taking any or all actions authorized under this Section &. If we required
mortgage insurance as a condition of making the loan secured by this Security Intsrest, you shall
pay tha premiums for such insurance until such time as the requiremant for the insurance terminates.

{b) Avoiding Foreclosure; Mitlgating Losses. If Borrowar is in Default, Lender may work with
Borrowes to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
uniess requirad by Applicable Law. Lender may take reasonabie actions to evaluate Borrower for availabie
alternativas to foreclosura, including, but not imited to, obtaining cradit reports, title raparts, title insur-
ance, property valuations, subordination agreements, and third-party approvals. Borrower authorizes and
consents to these actions. Any costs associated with such loss mitigation activities may be paid by Lender
and recovered from Borrower as dascribed balow in Saction 6{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 6 will
become additional debt of Borrower secured by this Sesurity Instrument. Thase amounts may bear inter-
ast at the Note rate from the date of disbursement and wilt be payable, with such interest, upon nofice
from Lender to Borrower requesting payment.

(d) Leasehold Terms. if this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed of
terminate or cance! the ground lease. Borrower will not, without the exprass written consent of Lender,
alter or amend the ground lease. If Borrower acquires fea title to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger In writing,

7. inspection. We may enter and inspect the Property at any reasonable time and upon reason-
able notice.

8. Condemnation. The proceeds of any award for damages, direct or consequantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyanes in ileu of condemna-
tion, are heraby assigned and shall ba paid to us. if the Property is abandoned, or if, after notice by us
to you that the condemneor offets to make an award or settle a claim for damages, you fail 1o raspond to
us within 30 days after the date the notice is given, we are authorized to collect and apply the procesds,
at our option, sither to restoration or rapair of the Property or to the sums secured by this Deed of Trust,
whethar or not then dus. Unless we and you otherwise agree in writing, any application of proceeds to
principat shall not extend or postpone the due date of the monthly payments payable under the Agreement
and Section 1 or change the amount of such payments.

9. No Release Upon Extenslon or Modlfication. Our granting of any extension of time for pay-
ment or our agreement to modily the tarms of repayment of the obligations under the Agreement of the
requirements in this Dead of Trust shall not operate fo release you from your obligations or liability under
the Agreement or this Deed of Trust.

10. Successors and Asslgns Bound; Joint and Several Liabliity; Co-slgners. The covenants
and agreements of this Deed of Trust shall bind and benefit your successors and permitted assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this Deed of Trust but does
not execute the Agreement: (a) is co-signing this Dead of Trust only to mortgage, grant and convey such
person's interest in the Property; (b) is not parsonally obligated to pay the Agreemant, but is obligated to
pay all other sums sacured by this Deed of Trust; and (c) agrees that we and anyone else who signs this
Deed of Trust may agree to extend, modify, forbear or make any accommadations regarding the terms of
this Deed of Trust or the Agreement without such person’s consent.

11. Loan Charges. If the lcan secured by this Deed of Trust is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other ican charges coliected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall ba
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
coliected from you which exceed permitied limits will be refunded to you. We may choose to make this
refund by reducing the principal owad under the Agreement or by making a direct payment to you. If a
refund raducas principal, the reduction will be treated as a partial prapayment without any prepayment
charge under the Agreement.

12. Notices. Unless ctherwise tequired by iaw, any notice to you providsd for in this Deed of Trust
shall ba delivered or mailed by first class mail to the Property Address or any other address you designate
by notice to us, and any notica to us shall be delivered or mailed by first class mail 1o our address stated
above or any othar address we designale by nolice 1o you.
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13. Governing Law; Severabliity. The interpretation and enforcement of this Deed of Trust shall be
governed by the law of the jurisdiction in which the Property is located, except as presmptad by federal
law. in the event that any provision or clause of this Deed of Trust or the Agreement conflicts with appli-
cable law, such conflict shall not affact other provisions of this Deed of Trust or the Agreement which can
be given affect withaut the conflicting provision. To this end the provisions of this Deed of Trust and the
Agresment are declared to be sevetable.

14. Transfer of the Property. If ali of any part of the Property or any interest in it is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums
sacured by this Deed of Trust. Howsver, this option shall not be exercisad by us if exercise is prohibited
by federal law as of the date of this Dead of Trust.

15. Sale of Agreement; Change of Loan Setvicer. The Agresment or a partial interest in the Agroe-
ment (together with this Deed of Trust) may be sold one or more times without prior notice to you. A sale
may result in a change in the entity (known as the “Loan Servicer”) that collects monthly payments due
under the Agreement and this Deed ¢f Trust. There also may be one or more changes of the Loan Sei-
vicer unrelated to the sale of the Agreement. if there is a change of the Loan Servicer, you will be given
written notice of the change as required by applicable law. The notice will state the namae and address of
the new Loan Servicer and the address to which payments should be mads. The notice will also contain
any information required by applicable faw.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else
1o do, anything affecting the Property that is in violation of any Envircnmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Propatrty of Hazardous Substances in
quantities that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. You shall promptly give us written natice of any investigation, claim, demand, lawsuit or
other action by any governmenta! or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which you have actual knowledgs. It you learn or are
notifiad by any government or reguiatory authority, that any removal or other remediation of any Haz-
ardous Substance affecting the Property is necessary, you shall promptly take all necessary remedial
actions in accordance with Environmental Law. As used in this Deed of Trust, “Hazardous Substances”
are those substances defined as toxic or hazardous substances by Environmental Law and the foliow-
ing substances: gasoline, kerosena, other flammable or toxic petroleum produets, toxic pesticides and
harbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.
As used inthis Deed of Trust, “Envitonmeantal Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

17 Acceleration; Remedies. You will be In default if (1) any payment required by the Agree-
ment or this Deed of Trust s not made when It is due; (2) we discover that you have committed
fraud of made a material misrepresentation in connection with the Agreement; or (3) your action,
or your failure to act, advergely affects our security for the Agreement or any right we have in
the Property. if a default occurs, we will give you notice specifying: (a) the detault; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice Is given
to you, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may resuit In acceleration of the sums secured by this Deed of
Trust and sale of the Property. The natice ghall further Inform you of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of a default or any
other defense you may have to acceleration and sale. If the defauit Is not cured on or befare the
date specified in the notice, we, at our option, may dectare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may foreciose this Deed
of Trust by judiclial proceeding. We shall be entitied to collect In such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys'fees as permitted by applicable law.

if we Invoke the power of sale, we shall give written notice toTrustee of the accurrence of an
event of default and of our election to cause the Property to be sold. We and the Trustes shat!
take such action regarding notice of sale and shalil give such notices to you and to the other
petsons as applicable law may require. After the time required by applicable law and after pub-
lication of the notice of sale, Trustee, without demand on you, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated In the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a perlod or periods permitted by applicable law by public announcement at
the time and place fixed in the notice of sale. We or our designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or Implied. The recitais In the Trustee’s deed shall be conclusive
evidence of the truth of the statements matle therein, unless otherwise provided by applicable
law, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the
sala, Including, but not limited to, reasonable Trustee’s and attorneys' fees, as set forth above;
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(b) to ali sums secured by this Deed of Yrust; and {c} any excess to the person or persons legally
entitled o It or to the clerk of the superior court of the county in which the sale took place.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Dsed of Trust undar the provisions of Section 17, wa may, In our sole discretion and upon such conditions
as we in our sole discretion determine, discontinue any proceedings begun to enfores the terms of this
Deed of Trust.

18. Reconveyance. Upon your request that wa terminate the Agresment secured by this Dead of
Trust and payment of all sums secured by this Deed of Trust, we shall request Trustes to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing debt secured by this Deed of
Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persens legally entitied to it. Such parson or persons shall pay any recordation costs.

20. Substitute Trustee. We may, at our option, from time to time appoint & successor ttustee to
any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property. the suc-
cessor trustee shall succeed fo ail the fitle, powers and duties conferred upon the Trustee herein and by
applicable law.

21. Use of Property. You covenant that the Proparty is not used principally for agricultural or
farming purposes.

22. Walver. No waiver by us at any time of any term, provision or covenant contained in this Deed of
Teust o in the Agreement secured hereby shall be deemad 1o be or construed as a waiver of any other
term, provision or covenant or of the same term, provision or covenant at any other time.

23. Additional Charges. You agresto pay reasanable chargesas allowed by lawinconnection with the
servicing of this loan including, without imitation, the costs of obtaining tax searches and subordinations,
provided, however, that nothing containad in this saction is intendad fo create and shall not be construed
to ereate any duty or obligation by us to perform any such adt, or to éxecuts or consent to any such trans-
action or matter, except a release of the Deed of Trust upon full repayment of all sums secured thereby.

24. Riders to this Deed of Trust. if one or more riders are exacuted by you and recorded together
with this Deed of Trust. the covenants and agreemerits of each such rider shail be incorporated into and
shall amend and supplement the covenants and agreamants of this Deed of Trust as if the rider(s) wers
a part of this Deed of Trust. [Check applicable box(as)]

T Condominium Rider 5 1-4 Family Rider 2 Plannad Unit Development Rider

J Qther(s) [specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS 70 LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, You accept and agree to the terms and covenants containad in this Deed of Trust
and in any rider{s) executed by you and recorded with it,
&

) -~
A ”"l -~ (Seal)

M MAN DATE
&7

~
im“ D,v‘ CUOW 2-4- LS (Seal)
EMILY CUSHMAN ) DATE
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State of Washington
County of SKAGIT

-7 . —
This record was acknowledged before me on el %, Zods {date) by
MICHAEL CUSHMAN and EMILY CUSHMAN. ’

5)// el (Stamp)

ignature of Wotary public . .
/gl/ ﬁaw p ;- \ ANDREAJPMgII:TlN
Notary Public
ITARY £ b// Lo state of Washington
(Titie of offide) Commission # 67634

My Comm. Expires Oct 10, 2027

My commission expires: Vo, /0 27

Lender: Washington Federal Bank
NMLS ID: 410394

Loan Originator: Kimberly MacArthur
NMLS 1D: 636340

Peel
Ss¢ 1w
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