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DEED OF TRUST

RAMIREZ

Loan #: 3000213733

MIN: 101369830002137330
MERS Phone: 1-888-679-6377
I'IN: 6018-000-000-0001

THIS DEED OF TRUST is made this 30TH day of JANUARY, 2025, among the Gramtos,
CHRISTOPHER RAMIREZ AND KAREN RAMIREZ, HUSBAND AND WIFE (hcrein "Bosrower™), NEXTITLE
(herein "Trustee"). and the Beneficiary, Mortgage Llectronic Registration Systemns, Inc. ("MERS"), as nommee lor
SPRING EQ, LLC, its successors and assigns. MERS is organized and existing under the laws of Delaware, and
has an address and telephone number of P.O. Box 2026, Fhint, M] 48501-2026, el. (888) 679-MIERS. SPRING
EQ, LLC,("Lender”) is organized and existing under the laws of DELAWARE, and bas an address of 1 WEST ELM
ST. SUITE 450, CONSHOHOCKEN, PA 19428-4152.

Lender has appointed MTRS as the nominee for Lender for the monetary amounts secured by this Deed of
‘Trost, and attached a MERS Rider to this Deed of Trust, 10 be executed by Borrower, which further describes the
relagionship between Tender and MTRS, and which is incorporated into and amends and supplements this Deed of
Trust.

BORROWENR, in consideration of the indebtedness herein recited and the wust herein created, irrevocably
grants and conveys to Trustee, in rust, with power of sale, the following described property located in the County of
SKAGIT. State of Washington:

SEE ATTACHED LEGAL DESCRIPTION
which has the address of 3001 LOCH NESS LOOP, MOUNT VERNON, Washington 98273-4734 (hercin
"Property Address");

TOGETHER with all the improvements now or hercafler erected on the property, and all casements, rights,
appurtenances and rents (subject however to the rights and authosities given herein o Lender to eollect and apply
such rents), atl of which shall be decmed tor he and remain a part of the property covered by this Deed of Trust; and
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all of the foregoing, together with said property (or the leasehold estate 3f this Deed of Trust is on a
leasehold) are hereinafter relerred to as the "Property "

TO SECURE 1o Lender the repayment of the indebtedness cvidenced by Borrower's note dared
JANUARY 30, 2025 and extensions and renewals thereof (heremn "Note™). in the principal sum of U.S.
$122,000. 00, with interest thereon, providing for monthly instaflments of principal and interest, with the
balance of the indebtedness, if not sooner paid, dve and pavable on MARCH 1, 2040: the payment of all
other sums, with inlerest thereon, advanced in accordance herewith o protect the security of this Deed ol
Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the right
to grant and convey the Property, and that the Property is unencumbered except Tor encumbrances of record.
Borrower covenants that Borrower warrants and will defend gencrally the titde io the Property against all
claims and demands, subject to encumbrances of record,

UNITORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest tndebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and mterest are payvable under the
Note, until the Note is paid in full, a sum (heretn "Funds™) equal to one-twelfth of the yearly taxes and
assessments (incloding condominium and planned unit development assessments, il any) which may suain
priority over this Peed of Trust, and ground rents on the Property, if any, plus onc-twellth of yearly preminm
installments for hazard insurance, plus one-twelfth of yearly preimium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time (o ime by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such paynuents 1o the holder of a prior morigage or deed of trust il
such holder is an institutional Lender.

It Bormower pays Funds to Lender, the Fands shall be held in an institution the depogits or acconnts
of which are insured or guaranteed by a Federal or state agency (including Lender if L.ender is such an
institntion). Lender shall apply the Funds to pay said 1axes, assessments, insarance premioms and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling suidd assessments and bills, unless Lender pays Borrower iterest on the Funds and applicable Taw
permits Lender 0 make such a chavge. Borrower and Leader may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid w Borrower, and unless such agreement is made or
applicable law requires such intercst to be paid, Lender shall not be required to pay Borrower any interest or
earmings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender. ogether with the [utore monthly installmends of Funds
payuble prior to the due daies of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required Lo pay said laxes, asscssments, insurance premiums and ground rents as they lall due, such
excess shall be, at Borrower’s aption, either promptly repaid to Borrower or eredited 1o Borrower on monthly
installments of Funds. I the amount of the Funds held by Lender shall not be sufficient 1o pay laxes,
asscssmenlts, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
mnount necessary to make up the deficiency in one or more payinents as Lender may reginre.

Upon payment in full of all sums sceured by this Deed of Trust, Lender shall prompily refund to
Borrower any Funds held by Leader, If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than wmmediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust.
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3. Application of Payments. Except as otherwise described in this Scetion 3, all payments accepted
and applied by Lender shall be applied in the following order of priority: (%) interest due under the Note; (b)
principal due under the Note; {¢) amounts due under Scction 2. Such payments shall be applied to cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second (0 any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note. If Lender reccives a payment from Borrower for a delinquent Pertodic Payment which
ncludes a sulficient amount Lo pay any fale charge due, the payment may be applied to the delinguent
payment and the late charge. If more than onc Periodic Paymuent is owtstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if. and to the extent that, cach
payment can be paid in [ull. To the extenl thal any excess exists aller the payment is applied to the full
payment of one or more Periodic Payinents, such exeess may be applied o any late charges due. Volontary
prepayments shall be applied (irst @ any prepayment charges and then as described in the Note. Any
application of payiments, insurance proceeds, or Miscellancous Procceds o principat duc under the Note shalt
not extend or postpone the due date, or change the amount, of the Penodic Payments,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrawer shall perform all of
Borrower's obligations under any mortgage, deed of wust or other sceurity agreement with a licn witich has
priority over this Deed of Trust, including Borrower's covenants o make payments when due. Borrower shatl
pay or canse 1o be paid all 1axes, assesspacnts and other charges, fioes and impositions attributable to the
Property which may aitain a priority over this Deed of Trust. and leasehold paymendts or ground yents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propernty tnsured against loss by fire, hazards included within the term “exiended coverage”, and such
other hazards as Lender may reguire and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
L.cader; provided, that such approval shall not be unreasonably withheld. All insurance policies and rencwals
thereof shall be in a foun acceptable to Lender and shall include a standard mortgage clanse in favor of and
in a form acceptable e Lender. Lender shall have the right (o hold the policies and renewals ihereof, subject
to the terms of any mortgage, deed of trusgr or other security agreement with a licn which has priority over
this Deed of Trust.

In the event of loss, Borrower shall give prompi notice to the insurance carier and Lender. [ender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ot iff Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option cither
1o restoration: of repair of the Property or 1o the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in goad vepair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any kease if this Deed of
Trust is on a Icaschold. If this Decd of Trust is on a unit in a condominivm or & planned unit development,
Borrower shall perform all of Borrower's obligations under the declarations or covenants creating or
governing the condominium or planncd unit developnient. the by-laws and regalations of the condominium
or plansed wirt development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenanls and agreements
contained in this Deed of Trust. or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender’s option, upon aotice 1o Bormower, may make such
appearances, disburse such sums. including reasonable attorneys' fees, and take such action as is necessary o
protect Lender's interest. T Lender required mortgage insurance as a condition of making the loan secured by
this Deed of ‘I'rust, Borrower shall pay the preminms required 1o maintain such insurance w effect vntil such
tinte as the requirement for such insurance lerminmes in accordance with Borrower's and Lender's writien
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agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower sceured by this Deed of Trust. Unless Borrower and
Lender agree to other tegms of pavment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall reguire Lender (0 incur any expense
oy take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable eatries upon and inspections ol the
Property, provided that Lender shall give Borrower aotice prior to any such inspection specilying reasonable
cause therefor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct consequential, in
comnection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender. subject to the terms of any mortgage. deed
of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or nwdification of amortization of the sums secured by this Deed of Trust granted by Lender to any
suceessor in interest of Borrower shall not operate o release, in any manner, the Tability of the onginal
Borrower and Borrower's sucecssors in interest. Lender shall not be required to commence procecdings
against such successor or reluse to extend time for payment or otherwise modify amortization of the sums |
sccurced by this Deed of Trust by reason of any deinand madce by the original Borrower and Borrower's
successors in interest. Aoy forbearance by Lender in exercising any vight or remedy hereunder, or otherwise
atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights herevnder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisious of paragraph 16 hereof. Al covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of “I'tust, but dacs
noi execute the Note, (a) is co-signing this Deed of Trust only to grant and convey thal Borrower's interest in
the Property (o Truslee under the terms of this Deed ol Trust, (b) is not. personally linble on the Note or under
this Deed of Trust, and (¢) agrees that Lender and any other Borrower hercunder may agree to extend,
modify, forbear, or make any other accommodations with regard 1o the terms of this Deed of Trust or the
Note, without that Borrower's conscnt and without releasing that Barrower or modifying this Decd of ‘Trust
as to that Borrower's interest. in the Property.

12. Notice. Fxcepl for any notice reguired under applicable law 1o be given in anotzer manser, {a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by first class mail addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first
cluss mail to Lender's address staled herein or to such other address as Tender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Praperty is located. The foregoing sentence shall not limit the
applicability of Federal law to this Decd of Trust. In the event that any provision or clause of this Deed of
Trust or the Notc conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can he piven effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable., As used herein, "costs”, "expenses” and
"attomeys’ fees” include all sums to the extent not prohibited by apphicable law or Limited herein.

14. Borrower's Copy. Borrower shall be (urnished a conformed copy of the Note and this Peed of
Trast at the time of execution or aficr recordation hercof.

" 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
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home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with {ender,
Lender, at Lender's option, may require Borrowesr o excente and deliver to Lender, in a form acceptable o
Lender, an assignment of any rights, claims or defenses which Borrower may bave against parties who
supply labor, materials or services in coamection with improvements made Lo the Property.

16. Transfer of the Property or a Bencficial Interest in Borvower. It all or any part of the
Property or any interest in it is sold or transferved {or if a beneficial interest in Borrower is sold or transferred
und Borrower is not a natural person) without Lender's prior written consent, Lender may, al its oplion,
require imimediate payment in full of all sums secured by this Deed of Trust. Towever, this option shali not
be exercised hy Lender if exercise is prohibited by lederal law as of the date ol this Deed of Trust.

I T.ender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shatl
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all swms secured by this Deed of Trust. It Bosrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedics permiticd by this Deed of Trust without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
care such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the dute
specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further
inform Borrower of {i) the right lo reinstate after acceleration, (ii) the right to bring a court action to
assert the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure,
and (iii) any other matters required to be included in such notice by applicable law. If the breach is not
cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
sums secnred by this Deed of Trust to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attarneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrewer and to
other. persons as applicable Iaw may require. After the lapse of such time as may be reguired by
applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of the Property for a period or periods not exceeding a total of 30 days by
public announcement at the time and place fixed in the notice of sale. Lender or Lender's designee may
purchase the Property at any sale.

Trastee shall deliver to the purchaser Trustee's deed conveying the Property so sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including. but not limited to,
reasonable Trustee's nnd attorneys' fees and costs of title evidence; {b) to all sums secured by this Deed
of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.

WASIINGTON - SECOND DEED OF TRUNT - 0313
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suns secured by
this Deed of Trust due to Borrower's breach. Borrower shall have the right to have any proceedings begun by
Lender to enfarce this Deed of Trust discontinued at any time prior to the earlier to oceur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
Judgment enlorcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acccleration ocenrred; (b) Bormower cuies all breaches of any other
covenants ot agreements of Borrower contained in this Deed of Trust; {¢) Borower pays all reasonable
expenses incurred by Lender and Trustee in enforeing the covenants and agrecments of Borrower comained
in this Deed of Trust, and tn enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
incluling, but not limited (o, reasonable attorneys’ ees; and (d) Borrower takes such action as Lender may
reasonably require to assore that the lien of this Deed of Trust, Lender's interest in the I'roperty and
RBorrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cuce by Borrower, this Deed of Trust and the obligations secured hereby shall remain in fulk
force and effect as it no acceleration had occnrred.

19. Assignment of Rents: Appointment of Recciver; Lender in Possession. As additional
seeurity hereunder. Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior 1o acceleration under paragraph 17 hereof or abandonment of the Property, have the right o
coHeer and retain such rents as they become due and payable.

Upon acceleration under parageaph 17 hereof or abandonament of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Propesty and to collect the rents of the Propenty including those past dec. All rents collected by Lender or the
receiver shall be applied {irst 1o payment of the costs of management of the Property and collection of rents,
mcluding. but not limited to, receiver's fees, premivms on receiver's bonds and reasonable attomeys' fees, and
then to the sums sceured by this Deed of Trust. Lender and the receiver shall be liable to account only for
those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing mdebredness
secured by this Deed of Trust (o Trustee. Trustee shall reconvey the Property without warranty mxd without
charge (o the person or persons legally entitled thereto. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

21. Substitnte Trustee, In accordance with applicable Law, Lender may from time to time appoiut a
successor trustee 1o any Trustee appointed hereunder who has ceased o act. Without conveyance of the
I'roperty. the successor trustee shall snceeed to all the title, power and duties conferred upon the Trusice
herein and by applicable Taw.

22, Use of Property. The Property is not used principally for agricultugal or farming purposes.

23. Attorneys' Fees. Lender shall be entitled to recover its reasonable attomeys' foes and costs 1n
any action or proceeding to construe o enforce any term of this Security Instrument. The term "allorneys'
fees,” whenever used in this Sceurity Instrument, shall include without Limitation attorneys' fees incurred by
Lender in any bankruptey proceeding or on appeal.

The Following Rider(s) are 1o be executed by Borrower and are altached hereto and made a part thereol
{eheck box as applicable]:

Second Home Rider
Biweekly Payment Rider

(1] Adjustable Rate Rider ~ Condominium Rider
[) Balloon Rider Ylanned Unit Development Rider
[.J 1-4 Family Rider £4 Other(s) [specify] MERS RIDER

WASHINGTON - SECOND DEED OF {RUST - 0318
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
licn which has priortty over this Deed of Trust to give Notice ta Lender, at Lender's address sct forth on page
oue of this Deed of Trost, of any defavlt under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF, Borrower has execueed this Deed of ‘Frost.

vun At | 5035

- BORROWER -“XAREN RAMIREZ - DATE -

S034NDRS

- BOEROWER - CHRISTOPHER RAMIREZ - DATE -

[Sign Qriginal Onky]

State of WASHINGTON
County of SKAGIT

This record was acknowledged before me on
CHRISTOPHER RAMIREZ.

ey R —

AoLoehe

Notarg Pablic

My Commission Expires: 09/ 2 3 / 20&5

g 42

ROSEMILDA L ALVARADO
Natary Public
State of Washington
Commission # 194257 :

g My Comm. Expires Aug 28, 2025

B
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Individual Loan Originator: BRITTANY RITTER, NMLSRID: 1604111
Loan Originator Organization: GGODLEAP, LLC, NMLSR II): 30336

Prepared By:

JESSICA DUIHUIZ

SPRING EQ, LLC

1 WEST ELM ST. SUITE 450
CONSHOHOCKEN, PA 19428-4152
888-978-9978
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PLANNED UNIT DEVELOPMENT RIDER

RAMIREZ
Loan #: 3000213733
MIN: 101369830002137330

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of JANUARY,
2025, and is imcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
ol Trust, or Sccurity Deed (the "Sccurity Instrument®) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note (0 SPRING EQ, LLC (the "Lender"} ol the same
date and covering the Property described in the Secnrity Instrument and located al: 3001 LOCH
HESS LOOP, MOUNT VERNON, WA 98273-4734

The Property includes, but is not lmited 1o, a parcel of tand improved with a dwelling.
together with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY. (the "Declaration®). The Property is a part of a planned unit development
known as HIGHLANDS GREEN (the "PUD"). The Property also incledes Borrower's interest in the
homeowners association or equivalent entity owning or managing the commaon areas and facilities
of the PUD (the "Owners Association™ aad the uses, bencfits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securily Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations wider
the PUD's Constituent Docements. The "Constitueat Documents® are the (i) Declaration;
(i) articles of incorporation, trust instrument or any cquivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompltly pay, when due, all dues and assessments imposced
pisuant (o the Constituent ocuments.

MULTISTATE PUD RIDER--Single Family/Sccond Mortgage--Fannie Mae/Freddie Mac UNIFORM
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B. Property Insurance. So long as the QOwners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by lire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited fo,
earthquakes and floods, for which Lender requires insurance, then Borrower's obligation
under Uniform Covenant 5 10 maintain properly insurance coverage on the Property is
deemed satisfied (o the extent that the required coverage is provided by the Owners
Association policy.

What Lender reguires as a condition of this waiver can change during the tenn of
the loan.

Borrower shall give Lender promp! notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribwion of property insurance proceeds in leu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds pavable to Borrower are hereby assigned and shall be paid to T.ender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess. if any, paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcl or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the P'UD, ot for any
conveyance in licu of condemnation, are hereby assigned and shadl be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securiry Instrument as
provided in Uaiform Covenant 9. ‘

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior writtea consent, either partition or subdivide the Property or consent 10:
(1) the abandonment or termination of the PUD, excepl lor abandonment or lermination
required by Iaw in the case of substantial destruetion by fire or other casualty or in the case
of 2 taking by condemnation or eminent domain; (i1} any amendment to any provision of
the "Constituent Documents" it the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaceeptable (o Lender.

F. Remedics. It Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sccured by the Security Instrument. Undess Borrower
and Lender agree to other wrms of payment, these amounts shall bear imterest [rom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Singlc Family/Sccond Mortgage--Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

Aun A 1308

- BORROWER - “KAREN-—RAMIREZ - DATE -

CHRISTOPHER RAMIREZ - DATE -
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MORTGAGE ELECTRONIC REGISTRATEON SYSTEMS, INC. RIDER
(MERS Rider)

RAMIREZ
Loan # 3000213733
MIN: 101369830002137330

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is made
this 30TH day of JANUBRRY, 2025, and is incorporated inte and amends and supplements the Deed of
Trust (the "Security Instrument") ol the same dale given by the undersigned (the "Borrower.” whether there
are one or more pexsons undersigned) Lo seeure Borrower's Note to SPRING EQ, LLC ("Lender”) of the
same date and covering the Property described in the Security Instrument, which is focated at:

3001 LOCH NESS LOCF, MOUNT VERNON, WA 9B273-4734

In addition o the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instroment is amended as follows:

A DEFINITIONS
As used m the Security Instrument. the following terms gefer (o the following entities:

*Lender" is SPRING EQ, LLC. Lender is a LIMITED LIABILITY COMPARY
organized and existing under the laws of DELAWARE. Lender's address is 1 WEST ELM S8T. SUITE
450, CONSHOHOCKEN, PA 19428-4152. Lender is the bencticiary under this Security Inserument.
The term "Lender” includes any successors and assigns of Lender.

"MERS" is Morigage Electronic Registration Systems, Ine. MERS is a separate corporation
that is the Nominec for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, (el
(888) 679-MERS. MERS is appointed as the Nominee for Lender 1o exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited (0 appointing 2

JUNIOR LIEN MERS RIDER
ZE 191786 Page ord
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saccessor trustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or directing
Trustee W institute forectosure of this Security Instrument, or taking such other actions as Lender may deem
necessary or appropriate under this Security Instrument. The term "MERS" includes any snceessors and
assigns of MERS. This appointment shall inure to and hind MERS, its successors and assigns, as well as
Lender, until MERS' Nominee interest is tenminated.

"Nominee" mncans one designated to act for another as its represeatative for a limited purpnse.
BUITRANSFER OF RIGITTS INTHE PROPERTY

This Sccurity Instrument secures to Lender: (1) the repayment of the monetary amounts secured, and
afl renewals, extensions and meodifications of the Note; and (ii) the performance of Borrower's covenants an
agrecinents under this Security Instrument and the Note.

Lender, as the beneficiary under this Sceurity Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Lasv or this Sceurity Instrument to be served on Lender must be
served on MERS as the designated Nonninee for Lender. Borrower undexstands and agrees that MERS, as the
designated Nominee [or Lender, has the right 1o exercise any or all inlerests granted by Borrower o Lender.
including, but not Limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including, but not limited to, assigning and releasing (his Security Instrument, and substitutng 2
suceessor trustee.

C. NOTICES
Section 12 of the Security Instrument is amended to read as follows:

12. Notices. Al notices given by Borrower ar Lender in connection with this Security
Enstroment must be in writing. Any notice to Borrower in conncction with this Sceurity Instruracnt shall be
deemed to have been given to Borrower when mailed by first class mail or when actnally delivered (o
Rorrower's notice address il sent by other means. Notice 1o any one Borrower shall constitute notice 1o all
Borrowers unless Applicable Law expressly requires otherwise. 'the notice address shall be the Property
Address unless Borrower has desigiated a substitute notice address by notics o Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lendor specifics a procedure For reporting
Bocrrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sceurity Instriment at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless [ender has designaled another address by notice 1o Borrower. Borower acknowledges
that any notice Borrower provides 1o Lender must also be provided to MERS as Nontinee for Lender until
MERS Nominee interest is terminated. Any notice provided by Borrower n cotnection with this Seeuriy
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any notice in
conneckion with this Security Tustrument shall not be deeraed (0 have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisly the corresponding requirement under this Security Instrament.

D.SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
‘L'he Note or a partial interest in the Note (together with this Security Lostrsment) can be sold one or

JUNIOR LIEN MERS RIDER
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more times without prior notice to Borrower. Lender acknowledges that until it directs MERS to assign
MERS's Nominee interest in this Security Instrument, MERS remaing the Nominee [or Tender, with the
authority to exercise the rights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments due under the Note and ihis Securily Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one oF more changes of the Toan Servicer unrelated to a sale of the Note. Tf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer. the address to which payments should be made and any other
nformation RESPA vequires in connection with a notice of canster of servicing. I the Note is sold and
thereafter the Loan is sceviced by a Loan Servicer other than the putchaser of the Note, the montgage Lloan
servicing obligations 0 Borrower wall remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless oltherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litisant or the member of a class) that anses from the other party's actions pursuant o this Security
Instreanent or that alleges that the other party has breached any provision of, or any dwy owed by reason of,
this Secunty Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compltance with the requirements of Scetion 12) of such alfeged breach and afforded the other party hereto
a rcasonable period after the giving of such notice to take corrcctive action. If Applicable Law provides a
time period which must elapse belore certain action can be laken. that fime period will be deemed 10 he
reasonable for purposcs of this paragraph. The aotice of acecleration and opportunity (o cure given to
Borrowser pursuant to Section 17 and the notice of acceleration given to Borrower pursuant to Section 16
shall be decmed to satisfy the notice and opportwnty Lo take corrective action provisions of this part.

E. SUBSTITUTE TRUSTEE
Scction 21 of the Security lnstrument is amended to read as follows:
21. Substitute Trustee, In accordance with Applicable Law, Lender or MERS may from time
ko Lime appoint a successor trustee o any Trustee appointed hercunder who has ceased Lo act. Without

conveyance of the property, the successor trustee shall succeed to all the ttle, power and dutics conferved
apon Trustee herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tns
MERS Rider.

YR Br 13035

— BORROWER - WAREN—RAMIREZ - DATE -

[Xﬁ/ SOTAN DTS

- POBROWER - CHRISTOPHER RAMIREZ - DATE -

JUNIOR LI1EN MERS RIDER
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Order No.: 2002654580

LEGAL DESCRIPTION
EXHIBIT “A”

" The following described property:

LOT 1, HIGHLAND GREENS DIVISION 1, PHASE A, A PLANNED UNIT DEVELOPMENT,
RECORDED MAY 22, 2014 UNDER AUDITOR'S FILE NO. 201405220082, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

ABBREVIATED LEGAL: LT 1, HIGHLAND GREENS DIV. 1, PH A, A PUD, RECORDED MAY 22, 2014
UNDER AUDITOR'S FILE NO. 201405220062, SKAGIT COUNTY., WA,

Assessor's Parcel No: 8018-000-000-0001



