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DEED OF TRUST

[MIN 1003763-03046308483 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and other words are dsfined under
the caption TRANSFER OF RIGHTS (N THE PROPERTY and In Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used In this document ara also provided in Section 17,

Parties

(A) “Borrower” is LEAH ERICKSON HOWARD AND ASHTON SCOTT HOWARD, A MARRIED
COUPLE

currently reslding at 1816 FREEDOMWAY, MONTROSE, CO 81401,

Borrawer is the trustor under this Security instrument.
{B) “Lender”" is New American Funding, LLC.

Lender is a Limited Liability Company, organized and existing
under the laws of Delaware. Lender’s address is 14511 Myford
Road, Suite 100, Tustin, CA 92780.

Lender is the beneficiary under this Security Instrurnent. The term “Lender” includes any successors
and assigns of Lender.
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{C) “Trustee” is Land Titke and Escrow Company.

Trustee's address is 111 E George Hopper Rd, Burlington, WA 98233,

The term “Trustee” includes any substitute/successor Trustes.

(D) "MERS” is the Mortgage Elacticnic Registration Systems, Inc. Lender has appointad MERS as
the nominee for Lender for this Loan, and altached a MERS Rider to this Security Instrument, to be
executed by Botrowar, which further describes the relationship between Lender and MERS, and which
is Incorporated into and amends and supplements this Security Instrument.

Documents

(E) “Note” means the promissory note dated January 2, 2025, and signed by each Borrower who
is legally obligated for the debt under that promissory nate, thatIs in either (i) paper form, using Borrower's
written pen and ink signature, or (1) electronic form, using Borrower's adopted Electranic Signature In
accordance with the UETA or E-SIGN, as applicable, The Note evidences the legai obligation of each
Borrower who slgned the Note to pay Lander THREE HUNDRED TWENTY THOUSAND AND
Nonou_tkit*t.tttt.ttttttti*iittt&ttﬁttul"ﬁttw&k‘k!tt.ttgt*t‘:.ﬂgf.t-ta't
Dollars (U.S. $320,000.00 ) plus interest. Each Borrower who signed the Note has promised to pay
this debt in reguiar monthly payments and to pay the debt in full not later than February 1, 2055.

(F) “Riders” means all Riders to this Security Instrument that are signed by Borrower. Al such Ridess
are incorporated into and deemed to be a pan of this Security Instrument. The following Riders are to
be signed by Borrowar [chack box as applicable]:

[ Adjustable Rats Aider ] Condominium Rider 0 second Home Rider
1-4 Family Rider ] Planned Unit Davelopment Rider O v.A. Rider
[ Ctherls) [specity] (] Mortgage Electtanic Registration Systems, (ne. Rider

(G) “Security Instrumemt” means this document, which is dated January 2, 2025, togsther with
all Riders to this document.

Additional Definitions

{H) “Applicable Law™ means all controlling appllcable federal, state, and local statutes, regulations,
ordinances, and administrative rules and ordars (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are Imposed on Borrower or the Property by a condominium association, home-
owners associalioh, or similar organization.

(J) “Detault” means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date It is due; (i) a breach of any repressntation, warranty, covenant, obligation,
or agreemant in this Securlty Instrument; (il} any materially false, misleading, or inaccurate information
or statement fo Lendeér provided by Borrower oF any persons or entitias acting at Bottower's diraction or
with Borrower's knowledge or consent, or failure to provide Lender with matstial information in connec-
tion with the Loan, as dascribod in Section B; or (Iv) any action or proceeding described in Section 12(e).
{K) “BElectronic Fund Transfer” means any transter of funds, cther than a transaction originated by
check, draft, or similar paper instrumant, which Is initiated through an electronic tarminal, telephonic
instrument, complter, or magnetic tape so as to arder, instruct, or authorize a finanelal institution 1o debit
or cradit an account. Such term includes, but is not limited to, point-of-sale transfars, autemated feller
machine transactions, transfers initlated by telephaone or other electronlc device capable of communicat-
ing with such financlal institution, wire transfers, and automated clearinghouse translars.

(L) “Electronlc Slgnature” maans an “Electronic Signature” as defined In the UETA or E-SIGN, as
applicable.

(M) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001
ot seq.), as it may be amended from time fo time, or any applicable additional or successor legislation
that governs the same subject matter.

{N) “Escrow ltems” means: (i) taxes and assessments and other ilems that ¢an attain priority over
this Secwrity Instrument as a lien or encumbrance on the Property; (Ii) leasehold payments or ground
rehts on the Property, it any, (iil) premiums for any and all insurance required by Lender under Section 5;
{iv) Morgags Insurance premiums, if any, or any sums payable by Borrowsr te Lender in liey of the pay-
mant of Marigage Insutancs premiums in accordance with the provisions of Section 11; and (v) Community
Association Dues, Fees, and Assessments it Lender raquires that they be escrowead beginning at Loan
closing or at any time during the Loan term.
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(0) “Loan” means the debt cbligation evidenced by the Note, plus interest, any prepayment charges,
costs, expanses, and late charges due under the Note, and all sums due undst this Security Instrument,
plus interest.
(P) “Loan Servicer” means the entity that has the contractual right to receive Barrower's Periodic Pay-
ments and any other payments made by Borrower, and administers the Laan on behaif of Lender. Loan
Servicer does not include a sub-servicer, which Is an entity that may service the Loan on behalf of the
Loan Servicer.
(Q) “Miscellanecus Proceeds” means any compensation, settiement, award of damages, or pro-
ceeds pald by any third party (other than insurance proceeds pald under the coveragss described
in Section 5) for: (i) damage to, or destruction of, the Property; (li) condemnation or other taking of all or
any part of the Property; (ili) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omis-
sions as 1o, the vaiue and/or condition of the Property.
(R} “Mortgage Insurance™ maans insurance protecting Lender against the nonpayment of, or Default
on, the Loan.
(S) “Partlal Payment” means any payment by Borrowar, other than a voluntary prepayment permitted
under the Note, which Is less than a full cutstanding Perlodic Payment.
(T “Periodic Payment” means the regularly schedulad amount dus for (i) principal and interast under
the Note, plus (ji) any amounts under Section 3.
(V) “Property” mpans the property described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY”"
{V) “Rents” means all amounts received by or due Bomrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
{W) “RESPA” maans the Real Estate Settlement Pracedures Act (12 U.S.C. § 2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from tima to time, or
any additional or successor federal legislation or regulation that governs the same subject matter, When
used in this Security Instrument, “RESPA” refers to all requiremants and restrictions that would apply
to a “federally related mortgage loan® aven if the Loan does not qualliy as a “federally related mortgage
loan” under RESPA.
(X) “Successor in Interest of Borrower” means any party that has taken title fo the Property, whether
or not that party has assumed Boriower’s obligations under the Note and/or this Security Instrument.
(Y) “UETA” means the Uniform Electronic Transactions Act, as anacted by the jurisdiction in which the
Property Is located, as it may be amended from time to time, or any applicable additicnal er successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender (i) the repayment of the Loan, and all renewals, extensfons,
and modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Bonower imevoeably grants and conveys to Trustes,
in trust, with power of sale, the following described property located in the County

of Skagit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 6066-000-002-0000/P134806

which currently has the address of 410 Cambridge St, Sedro Woolley {Street] [Clty]

Washingion 98284 (‘Property Address™);
Zp Gode)

TOGETHER WITH all the improvements now or subsequently erected on tha property, lnclpding
replacements and additions to the improvements on such property, all property rights, Including, without
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limitation, all easements, appurtenances, royalties, mineral rights, oll or gas rights or profits, water rights,

and fixtures now or subsequently a part of the proparty. Al of the foregoing is refarred o in this Security
Instrumant as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Securlty Instrument in fee simple or lawfully has the
right to use and occupy the Property under a leasehold estate; (il) Borrower has the right to grant and
convey the Property or Boirower's leasehold interest in the Property; and (ill) the Propsrty is unshcum-
bared, and not subject to any other ownership interest in the Property, except for encumbrances and
ownership inferasts of record. Borrower warrants generally the title ko the Property and covenants and
agrees to defond the title to the Property against all claims and demands, sublect to any encumbrances
and ownarship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Washington state requirements to constitute a uniform
secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bowrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges
and late charges due under the Note, and any other amounts due under this Security Instrument, Pay-
ments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other instrument raceived by Lender as payment under the Note ar this Security instrumant ls returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Secuwrity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check, or cashier's check, pravided any such
check is drawn upah an Institution whose deposils are insured by a LL.S. faderal agency, instrumentality,
or antity; or (d) Electronic Fund Transter.

Payments are deemed received by Lender when received at the location designated in the Ncte
or at such other ocation as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accepl of raturh any Partlal Payments in its sole discretion pursuant fo Section 2,

Any oftset or claim that Borrower may have now or in the fulure against Lender will not refieve Bor-
rower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Praceeds.

{a) Acceptance and Application of Partial Payments, Londer may accept and either apply or
hald In suspense Partlal Payments in its sole discretion in accordance with this Secticn 2. Lender is not
chligated te accept any Partial Payments ot to apply any Partial Payments at the fime such paymants
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periedic Payment, at which tme
the amount of the full Periodic Payment will be appiled to the Loan. if Borrower dees not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Seclion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against
tha total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan medification, or reinstatement. Lender may aceept any payment insuf-
ficient to-bring the Loan current without waiver of any rights under this Security Instrument or prejudice
to its rights to refuse such payments in the futtre.

{b) Order of Application of Partial Payments and Periodlc Payments. Except as ctherwise
described in this Section 2, if Lender appiies a payment, such payment will be applied fo each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to Interast and then to principal due under the Note, and finally to Escrow ltams. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. i all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amotint of one or more Periodic Payments and
the amount of any late charge due for a delinquent Periodic Payment, the payment may be applled to
the delinquent payment and the late chargs.

When applying payments, Lender will apply such payments [n accordance with Applicable Law.

(c) Voluntary Prepayments. Valuntary prapayments will be applied as describaed in the Note.

(d) No Change ta Payment Schedule. Any application of payments, insurance proceeds, or Miscel-
laneous Proceeds to principal due under the Note will not extend or postpone the due date, or change
the amount, of the Parlodic Paymants.
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3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Pay-
meénts are due under the Nots, until the Note Is pald in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the “Funds’). The amount of the Funds required to be paid each manth
may change durlng the term of the Loan. Borrower must promptly furnish to Lender all notices or Invoicss
of amounts to be pald under this Section 3.

{b} Payment of Funds; Waiver. Borrowar must pay Lender the Funds for Escrow Items Unless Lendar
walves this obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. Inthe
event of such walver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow ftemms subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for
any or all Escrow kems, Lender may require Borrower to provide proof of direct payment of those items
within such time perlod as Lender may require. Borrower's obligation to make such timely payments and
to provide prool of payment is deemed to be a covenant and agreement of Borrower under this Security
Instrument. If Borrower is obligated to pay Escrow lems diractly pursuant to a waiver, and Bomower fails to
pay timely the amocunt dus for an Escrow ftem, Lender may exercise its rights under Section 9 to pay such
amouni and Borrower will be obligated to repay to Lender any such amaunt in accondance with Section 9.

Lender may withdraw the waiver as to any or all Escrow [tems at any time by giving a notice in accor-
dance with Section 16; upen such withdrawal, Borrower must pay to Lender all Funds for such Escrow
[tems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount a lender can raquire under RESPA. Lender
will estimate the amount of Funds dua in accordanes with Applicabie Law.

The Funds will ba held in an institution whose deposits ars insured by a U.S. federal agency, instru-
mentality, or entity (including Lender, it Lender Is an institution whose deposits are so insured) or in
any Faderal Home Loan Bank. Lender will apply the Funds to pay the Eserow ltems na later than the
time specified under AESFPA. Lender may not charge Borrewer for: (i) holding and applying the Funds;
{ii) annually analyzing the escrow account; or (iil) verifying the Escrow ltems, unless Lender pays Bor-
rower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender
and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not
be required to pay Borrower any interest or sarnings on the Funds. Lender will give to Borrower, without
charge, an annual aceounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Borrowar for such surplus. If Barrower’s Periodic Pay-
ment s delinquent by more than 30 days, Lender may ralain the surplus in the escrow account for the
payment of the Escrow ltems unless prohibited by Applicable Law. If thers Is a shortage or deficiency of
Funds held in escraw, Lender will notify Borrower and Barrower will pay to Lender the amount necessary
(& make up the shortage or deficlency in accordance with RESPA.

Upon payment [n full of all sums sacured by this Security instrumant, Lender will premptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposi-
tions attribufable to the Property which have pricrity or may afttain priority ovar this Securily instrument,
(b) leasehold payments or ground rents an the Property, If any, and (¢) Community Asscciation Dues,
Fees, and Assaessments, if any. Iif any of these items are Escrow items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Sscurity
Instrument unless Borrower: {aa) agrees in writing to the paymant of the obligation secured by the lien
in a manner accaptable to Lendsr, but only so long as Bomower is performing under such agreemant;
(bb) contests the lien in good faith by, or defends against anforcement of the lisn in, legal proceedings
which Lender determines, inits sole discretion, operate io preventthe enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢¢) secures from the holder
of the lien an agreement satisfactory to Lender that subordinates the lisn to this Security Instrument
{collectively, the “Aequirad Actions”). If Lender determines that any part of the Property is subject to a
lign that has priotity or may aftain priority over this Security Instrument and Borrower has not taken any
of the Required Actlons {n regard to such llen, Lender may glve Barrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must safisfy the llen or take one or
more of the Required Actions.

5. Property insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing
or subsequently erectod on tha Property insured against loss by fire, hazards included within the term
“extended coverage,” ahd any other hazards Including, but not limitad to, aarthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires inthe
amounts (including deductible levels) and for the periads that Lender requlrss. What Lender requires pur-
suant ta the praceding sentences can change during the term of the Loan, and may exceed any minimum
coverage required by Applicable Law. Borrower may choosa the insurance cartier providing the insurance,
subject to Lender's right to digapprove Borrower's cholce, which right will not be exercised unreasonably.
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(b) Faillure to Maintain Ingurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Botrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed cover
age obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance In its sale discretion. Before purchasing such
coverage, Lender wilt notify Borrower if requirad to do so under Applicable Law. Any such coverage wifl
insure Lendes, but might not protect Borrower, Bottower's aquity in the Property, or the contents of the
Praperty, against any risk, hazard, or lability and might provide greater of lesser coverage han was
previously In effect, but not exceading the coverage raquired under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly excead the cost of Insurance that
Boriower could have abtainad. Any amounts disbursad by Lender for costs agsociated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will become additicnal
dabt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. All insurance policies roquired by Lender and renewals of such policies:
(i) will be subject o Lender's right ta disapprove such policies; (If) must include a standard mortgage
clause; and (it}) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give to
Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
neot otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as martgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice
fothe insurance carrier and Lender, Lender may make proof of loss if not made prompity by Borrower. Any
Insurance proceeds, whether or not the underlying insurance was required by Lender, will be applied to
restoration or repair of the Propanrty, if Lender deems tha restoration or repair to be economically feasible
and determinas that Lenders security will not be lessened by such restoration of rapair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are nacessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent tapair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compleied to Lender’s satisfaction (which may inciude satisfying Lender's
minimum eligibility requirements lor persons repairing the Property, including, but rot limited to, licens-
ing, bond, and Insurance raquirements) provided that such Inspaction must be undertaken promptly.
tender may disburse proceeds for the repairs and restoration in a singls payment or in a series of
progress payments as the work is campletad, depending on the size of the rapalir or resteration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, fo the persan repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or sarnings on such insurance
proceeds unless Lender and Borrower agree in writing or Appticable Law requires otherwise. Fees
for public adjusters, or other third parties, retained by Barrower will not be paid eut of the insurance
proceads and will be the sole obligation of Borrower.

if Lender deems the restoration or rapair not to be economically feasible or Lender's sscurity would
be lessened by such restoration or repair, the insurance proceeds will be appiled to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds wil! be applied in the order that Partial Payments are applied in Section 2{b).

{e) Insutance Seltlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does not
respond within 30 days to a notice fram Lender that the insurance carrier has offered o settle a claim,
then Lender may nagotlate and setlle the claim. The 30-day period will begin when the notice is given.
In either evert, or it Lender acquiras the Property under Section 26 or otherwise, Borrower is uncondi-
tionally assigning to Lender (i) Bomower's rights to any Insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Berrower's rights
{cther than the right to ahy vefund of unearned premiums paid by Borrowar) under all insurance policles
covetlng the Property, to the extent that such rights are applicable to the coverage of the Praperty. If
Lender files, nagotiates, or settles a claim, Borrowar agress that any insurance proceads may be made
payable directly to Lender without the need to inciude Borrower as an additional less payee. Lender may
use the ihsurance proceads gither to repair or reslore the Property (as provided in Section 5(d)) or to
pay amaunts unpaid under the Note or this Security Instrument, whether o net then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Saecurity Instrument and must continue to oceupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender othetwise agrees In writing, which consent will not be unreascnably withheld, or uniess extenuat-
ing circumstances exist that are beyond Botrower's control.
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7. Presgervation, Maintenance, and Protection of the Property; inspections. Botrower will not
destry, damage, orimpair the Property, allow the Property fo deteriorate, or commit waste on the Prop-
erty. Whother or not Borrowar is residing in the Property, Borrower must maintain the Property in order
to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section S that rapair or restaration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further deterioration or darmage.

If insurance or condemnation proceeds are paid to Lender in connedlion with damags ta, or the tak-
Ing ot, the Property, Borrower will be responsibie for rapalring or restoring tha Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in
a single payment or in a serias of progress payments as the work is complated, depending oh the size
of the repair or restoration, the terms of the repair agreemant, and whether Bortower is in Default on the
Loan. Lendar may make such disbursements directly to Borrower, to tha person repairing or restoring the
Proparty, or payable jointly to both. f the Insurance of condemnalion proceeds are not sufficient io repair
or restare the Property, Bomower remains obligated to complete such repair or restoration.

Subject to Applicable Law, Lender may make reasonable entrias upon and inspections of the Property
andfor may inspect the Interior of the improvements on the Froparty.

8. Borrower's Loan Application. Borrower will be in Defautt it, duting the Loan application pro-
cess, Borrower or any persons or entitios acting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, misleading, or Inaccurate information or statements to Lender {or ialled
to provide Lender with material information) in conneclion with the Loan, including, but not limited to,
overstating Borrower’s income or assels, undarstating or failing fo pravide documentation of Borrower’s
debt obligations and liabilities, and misrepresenting Borrowar's occupancy or intended occupancy of the
Property as Barrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower falls to perform the covenants and agreements
contained in this Security instrument; (ii) there Is a legal praceeding or government order that might sig-
nificantly afiect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priosity
or may atiain priorily over this Security Instrument, or to enforce laws or regulations); or (iii) Lender rea-
sonably beliaves that Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions may include, but are not limited to: () paying any sums secured by a lien
that has pricrity or may attain priority over this Security Instrument; (If) appearing In court; and (1) paying:
(A) reasonable attorneys’ fees and costs, and other fees and costs associated with the enforcoment of
this Security Instrument, including but not limited to foreclosure trustee and shariff's fees and costs;
{B) praperty inspection and valuation fees, unlass prohibited by Applicabla Law; and (C) other fees
incurred for the purpose of protecting Lender’s Interest in the Proparty and/or rights under this Security
Instrument, including its securad pesition in a bankruptey proceeding. Securing the Property includes, but
is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
buitding or other code violations or dangarous conditions, and having utilities turned on or off. Although
Lendar may take action under this Section 9, Lender is not required to do so and is not under any duty or
abligation to do so. Lender will not be liatle for not taking any or all actions autharized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. it Borrower is in Default, Lander may work with
Borrower to avold foreclosure andior mitigate Lender's potential losses, but is not cbligated to do so
unless eaquirad by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives to foreclosure, including, but not limited to, obtaining cradit reports, fitle reports, tille insur-
ance, property valuations, subordination agreamants, and third-pasty approvals. Barrower authorlzes and
consents to these actions. Any costs assaciated with such loss mitigation activities may be paid by Lander
and recovered from Botrower as described below in Section 9(¢), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lander under this Section 9 will
become additional debt of Borvawer secured by this Sscurity Instrument. These amounts may bear intet-
est at the Note rate from the dala of disbursemant and will be payable, with such interest, upon notice
from Lender to Barrower requesting payment.

{d) Leasehold Terms. If this Security Instrument s on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrendar the leasehokd estate and interests conveyed or
fermirate or cancel tha ground |sase. Borrowar will not, without the exprass written consant of Lender,
alter or amend tha ground lease, if Borrower acquires fas titls to the Property, the leasehold and the fee
fitie will not merge unless Lender agreas to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (Tenant),
Borrower is unconditianally assigning and transferring to Lender any Rents, regardless of to whom the
Rents are payable. Boower authorizes Lender to collect tha Rents, and agroes that each Tenant will
pay the Rents to Lender. However, Borrawer will recelve the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents
are fo be paid to Lender. This Section 10 constitutes an absclute assignment and not an assignment for
additional security only.

{b) Notice of Default. It Lender gives notice of Default to Boirower: (i) all Rents recaived by Bommowsr
must be held by Borrower as trustos for the bensflt of Landar only, to be applled to the sums secured by
tha Security Instrument; (i) Lendar will be enfitied to collect and receive all of the Rents; {lii) Borrower
agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's
writan demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatsver action Is hecassary to collect such Rents if not paid to Lendar; (v} unless Applicable
Law provides otherwise, all Rents collected by Lender will bo applied first to the costs of taking contral of
and managing the Property and collecting the Rents, including, but not limited to, reasenable attorneys'
fees and costs, raceiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments, and other charges on the Propetty, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receivet, will be liable to account for
only those Rents actually recelved; and {vi) Lender will be entitied to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Preparty
without any showing s to the inadequacy of the Property as sscurity.

{c) Funds Paid by Lender. If the Rents are not sufficient to caver the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
bacome indebtedness of Borrower to Lender secured by this Security Insirument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
meonth in advancs of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Berrower rapresants, warrants, covenants, and agreas that
Borrowar hag not signed any prior agsignmant of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from exarcising
its rights under this Security Instrumant.

{f) Control and Malntenance of the Praperty. Unisss raquired by Appllcable Law, Lender, ar a
receiver appointed under Applicable Law, is not cbligated fo enter upon, take control of, or maintain the
Property before or after giving natice of Deiault to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrower s in Default, subject to Applicable Law.

{a) Additional Provislons. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations
under Saction 5.

This Section 10 will terminate when all the sums securad by this Security Instrutent are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
raquired to maintain the Mortgage insurance in effect. If Borrower was required to meake separalely des-
ignated payments toward the premiums for Mortgage Insurance, and (i) the Mostgage Insurance cover
age raquired by Lender ceasas for any reasott to be available from the morlgade insurer that previcusly
provided sueh insurance, ot (i} Lender detarmines in its sole discretion that such mortgage insurer is
no langer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the
pramiums required to obtain coverage substantially equivalent o the Mortgage Insurance previously in
efiact, at a cost substantially equivalent to the cost lo Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender,

It substantially eguivalent Mortgage Insurance coverage Is hot available, Borrower will continue to pay
to Lender the amount of the separately designated payments that were due when the insurarice cover-
age ceased to be in effect, Lender will accept, use, and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan is
paid in full, and Lender will not be requirad o pay Borrowar any interest or éarings on such loss reserve.

Lender will no longer raquire loss reserve payments it Mortgage Insurance coverage (In the amount
and for the period that Lender requires) provided by an Insurer selected by Lender again becomes
avallable, ks obtained, and Lender raquires separately designated payments toward the premiums for
Mortgage Inswrance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums tor Mortgage insurance, Barrower will
pay tha premiums required to mairtain Mortgage (nsurance in effect, or to provide a non-refundable (oss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordanca with any wrltten agree-
ment between Borrower and Lender providing for such termination or until termination is requited by
Applicable Law. Nothing in this Secfion 11 affacts Borrower's obligation to pay interest at the Nofle rate.

(b) Mortgage Insurance Agreements. Mortgage Insurancs reimburses Lender for certain losses
Lendsr may incur if Borrower doss not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance policy or coverage.

Mortgage insurers evaluats their total risk on all such insurance in force from time to time, and
may enter into agreaments with other parties that share or modify their risk, or reduce losses, These
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agresments may recuire the mortgage insuret 1o make payments using any source of funds that the mort-
gage insurer may have available (which may include funds obtained from Mertgage Insurance premiums).

A3 a result of these agreements, Lender, ancther insurer, any reinsurer, any cther entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchanga for sharing
or madifying the mortgage insurer's risk, of reducing losses. Any such agreements will not: (|} affect
the amounts that Borrower has agreed to pay for Mortgage (nsuranes, or any other terms of the Loan;
{li) increase the amount Borrower will owe for Mortgage {nsurance; (iii) entitle Borrower to any refund; or
{Iv) affect the rights Barrower has, if any, with respect to the Mortgage 'nsurance under the Homeown-
ers Prolection Act of 1998 (12 U.S.C. § 4901 ot seq.), as it may be amonded from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter (*HPA®).
These rights under tha HPA may include the right to receiva cartain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage (nsurance terminatad automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancgliation or termination.

12. Assignment and Application ¢f Miscellaneous Proceeds; Forfelture.

(a)} Asslgnment of Miscellaheous Proceeds, Borrower is uncondiionally asstgning the right to
tacaive all Miscellaneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Property is dam-
aged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deams
the restoration or repair to be economically teasible and Lender's security will not be lessenad by such
restoration or rapair. During such repair and restoration period, Lender will have the right to hold such
Miscellansous Proceeds until Lendar has had an opportunity to inspect the Property to ensure the work
has been compieled to Lender’s satisfaction (which may include satisfying Lender's minimum sligibility
requirements for persons repairing the Property, including, but not limited o, licensing, bond, and insur-
ance requiremants) provided that such inspection must be undertaken promptly. Lender may pay for
the repairs and rastoration in a single disbursement or in a sarias of progress payments as the wotk is
completed, depending on the slze of the repalr or restoration, the terms of the repair agreement, and
whaether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires iterest to be paid on such Miscellaneous Procesads, Lender
will hot be required to pay Borrower any |nterest or eamings on such Miscellansous Proceeds. [f Lender
deams the restoration or repaly not to be economically feasible or Landet’s security would be lessened
by such restoration or repair, the Miscellaneous Piocesds will ba applied to the sums secured by this
Security Instrument, whether ot hot then dus, with the axcess, if any, paid to Borrowar, Such Miscel-
lansous Proceads will be appliad in the order that Pattial Payments are applied In Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In
Value of the Property. In the event of a tolal taking, destruction, or loss in valua of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or l6ss in value of the Property {each, a “Partial Devalua-
tion”) where the fair market value of the Property immediataly bafore the Partiai Devaluation is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the Partial
Devaluation, a percentage of the Miscellaneous Proceods will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in wiiting. The amount of the Miscella-
heous Proceeds that will be so applied is determined by multiplying the total amount of the Miscallaneous
Proceads by a percentage calculated by taking (i) the total amount of the sums sacured Immediatsly
before the Partlal Devaluation, and dividing it by () the fair market value of the Property immediatsly
befors the Partial Devaluation. Any balance of the Miscellaneaus Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market valua of the Property immediately belore
the Partial Davaluation is less than the amount of the sums sacured immediately before the Partial Devalu-
ation, all of the Miscellanaous Procseds will be applied to the sums secured by this Security Instrument,
whether er not the sums are then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Clalms. Lender Is authorized to callect and apply the Miscellaneous Proceeds
gither to the sums secured by this Security Instrument, whelher or not then due, or to restoralion or repair
of the Propaerty, if Borrower (1) abandans the Property, or {ii) fails to tespond to Lender within 30 days after
the date Lender nofifies Borrower that the Opposing Party (as defined in the next sentence) offers o settie
a claim for damages. “Opposing Party” means the third party that owes Borrower the Miscellaneous Pro-
caeds or the party against whom Borrowsr has a right of action in regard to the Miscellanegous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action
or proceeding beglns, whether clvil or eriminal, that, in Lender’s judgment, cauld result in totfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if accelsration has occuned, reinstate as provided in
Saction 20, by causing the action or procseding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeltuse of the Property or other material impairment of Lender’s interest in the Property of
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rights under this Sacurity (nstrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or ctaim for damages that are attributable to the impalrment of Lender's interest in the Froperty,
which proceeds will be pald to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repalr of the Property will be appiiad in the order that Partial Payments are applied In Saction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower ar any Succassor
in Interest of Borrower will not be releasad from liability under this Security instrument if Lender extends
the time for payment or modifies the amortization of the sums sacured by this Security Instrument.
Lender will not bs required to commence proceedings against any Suecessor in Interest of Borrawer, or
to refuse to exiend time for paymant or otherwise modify amortization of the sums secured by this Secu-
rity Instrument, by reason of any demand made by the ariginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any tight or remedy including, without limitation,
Lender's acceptancs of paymants from third parsons, entities, or Successors in Interast of Borrower or
in amounts less than the amount then due, will not be a waiver of, ot praciuda the exerclse of, any right
or remedy by Lender.

14, Joint and Several Liabllity; Signatories; Successors and Assigng Bound. Borrower’s obli-
gations and liability undex this Security Instryment will be joint and several. However, any Bomower who
signs this Security Instrument but doas not sign the Note: (a) signs this Security Instrument to mortgage,
grant, and convey such Borrawer's Interest in the Property under the terms of this Sgcurily Instrument;
(b) signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy
and any available homestead examptions; (¢) signs this Security Instrument to assign any Miscellaneous
Praceeds, Rants, or olher earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Maote or this Security Instrument; and {e) agrees that Lender and any other Bor-
rower can agras to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Sacurity Instrument without such Botrower's consent and wilhout affscting such Borrowers
obligations under this Securlty Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bor-
rower’s obligations under this Security Instrument in writing, and is approved by Lender, will abtain all of
Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liabillty under this Security Instrument unless Lendsr agrees to such
tolease in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
fot a real estate tax vatification and/or reporting setvice used by Lender in ¢connection with this Loan,
and (ii) either (A) 2 onhe-time charge for flood zone detarmination, centification, and tracking services, or
(B} a one-tima charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur that reasonably might afiect such determinatlon or cartifi-
cation. Borrower will also be responsibla for the payment of any fees imposed by tha Federal Emergency
Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
sarvices performed in connaction with Borrower's Default to protect Lender’s interest in the Property
and rights under this Security Instrument, including: (i} reasonable atormeys' fees and costs; (i) property
inspection, and valuation fees; and (i) other related foes.

{c) Permissiblilty of Fees. in regard to any other foos, the absance of express autharity in this
Security Instrument to charge a specific fee ta Borrower should not be construed as a prehibition on the
chaiging of such fee. Lender may not charge feas that are expressly prohiblied by this Securlty instru-
ment or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum [oan charges, and that law is finally interpreted
so that the intefest or other laan charges collected or {o be collectad in connection with the Loan excead
the parmittad limits, then (1) any such loan charge will be reduced by the amount necsssary 1o reduce the
charge to the permitted limit, and (i) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may maks this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge Is
pravided for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection
with this Sacurity Instrument must bs in writing.

(a) Notices to Borrawer. Unlass Applicable Law requites a difforent method, any written notice to
Borrower (n connection with this Security Instrument will be deemed to have been given to Borower
when (i) malled by first class mail, or (i) actually delivered to Barrower’s Notice Address (as defined in
Saclion 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Notice 1o any one Borrower will constituta nolica 1o all Borrowers unless Appli-
cable Law expressly requires otherwise. If any netice to Borrower required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement undar this Security Instrument.

{b) Electronic Notice to Borvower. Unless another delivery method is requirad by Applicable Law,
Lendar may provide notice to Borrower by -mail or other electronic communication {‘Electronic Com-
munlcatior’} if: {i} agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lander with
Borrower's e-mail or other electronic address ("Electronic Address”); {lliy Lender mrovides Borrower with
the option to receive natices by first class mall or by olher noh-Electronic Communicatioh instead of by
Electronic Communication; and (iv) Lander otherwisa complies with Applicable Law. Any notice to Bor-
rower sent by Electronic Communication in connectlon with this Secwrity Instrument will be deemed to
have baen given to Bortower when sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes awara that any notice sent by Electronic Communication [$ not delivered, Lender will
sasend such communication to Borrower by first class mail or by other non-Electronic Communication.
Bomrewer may withdraw the agresment to receive Elsctronlc Gommunications from Lender at any time
by providing written netice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will sond Borrowar notice (“Notice
Address™) will be the Property Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Bortower have agreed that notice may be glven by Electronic Com-
munication, then Borrowar may designate an Electronic Address as Notice Address. Bartower will
promptly notity Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronic Address if dasignated as Notice Address. If Lender specifies a procedurs for reporting Bor-
rawer’s change of Notice Addrass, then Borrower wil! report a change of Natice Address only through
that specified procedure.

{d) Natices to Lender. Any notice to Lender will ba given by delivering it or by maillng it by #irst
class mail to Lender's address statad in this Security Instrument unless Lender has designated another
address (ihcluding an Electronic Address) by notice to Berrower. Any notlce in connection with this Secu-
rity Instrument will be deemed to have been given to Lender only when actually recelved by Lender at
Lender’s designated address (which may ihclude ah Electronic Address). f any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

{e) Botrower's Physical Address. In addition to the desighated Nolice Address, Borrower will pro-
vide Lender with the address where Borrowar physically vesides, if different from the Properly Address,
and notify Lender whenever this address changes.

17. Goveming Law; Severabllity; Rules of Construction. This Security Instrument is governed by
fedaral law and the law of the State of Washinglan. Al rights and abligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrument or the Note conilicts with Applicable Law (f) such conflict will not affect other provi-
slons of this Security Instrument or the Note that can be given effect without the canflicting provision,
and {ii} such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly ailow the patties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition agalnst agreement by contract.
Any action required under this Secuity Instrument to be made in accordance with Applicable Law is to
be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word “may” gives sols discretion without any obligation to take any action; (c) any
refergnce to “Section” In this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenisnce of refarencs and do
not define, (Imit, or describe the scope of intent of this Security Instrumant or any particular Ssction,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneficlal Interest In Borrower. For purposes of this Section 19
only, “Interest in the Property” means any legal or beneficial interest in the Property, induding, bul not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borowsr to & purchaser at
a future date.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person and a beneficie! interest in Bomower is sold or transferred) without Lendsr's prior
wtitten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howaver, Lender will not exercige this option it sLich exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender will give Borrowes netice of accelsration. The notice will pro-
vide a period of not less than 30 days from the date the nofice is glven in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the axpiration of this period, Lender may invoke any remedies permitied
by this Security Instrumant without further notice or demand en Borrower and will be entitied to collect
all expenses incurred In pursuing such remedies, including, but not limited to: (a) reasonable attorneys’
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fees and costs; (b) property inspaction and valuation fees; and (c) other fees incurred to protect Lenders
Interest In the Praperty and/or rights under this Security instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. if Borrower meets certain condi-
tions, Botrower wlll have the nightto reinstate the Loan and have enforcement of this Security nstrument
discontinued at any time up to tha |ater of (a) five days before any foreclosure sale of the Property, or
(b) such other pariod as Applicable Law might specify for the termination of Borrowar’s right to relnstate.
This right to reinstate will not apply in tha case of acceleration under Section 19.

Toreinstate the Loan, Borrowar must satisly all of the fellowing conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had oocurred;
(bb) cure any Default of any other cavanants or agreements under this Security Instrumant or the Note;
(cc) pay all expenses incurred In enforeing this Security Instrument or the Note, including, but not limited
to: (i) reasonable attorneys’ fees and costs; (i) property inspaction and valuation fses; and (i) other fees
incurred to protect Lender's interast in the Property and/or rights under this Security Instrument or the
Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in
the Propsrty andfor rights under this Sacurity Instiument of the Note, and Botrowst's obligation lo pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may requira that Borrower pay stch reinstatement sums and expenses in one or more of
the following forms, as selectad by Lender: (aaa) cash; (bbi) money order; (ccc) centifled chack, bank
check, treasurer’s check, or cashiar's chack, provided any such check is drawn upon an institution whose
deposits are Insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer.
Upon Borrower’s telnstatement of the Loan, this Security Instrument and ¢bligations secured by this
Security Instrument will remain fully afective as if ho acceleration had cccutred.

21. Sale of Note. The Note or a partial interest in the Note, togather with this Security Instritment,
may be scld or otherwiss transferred one or more timas. Upan such a sale of othar transfer, all of Lendat’s
rights and obligations under this Securlty Instrument will corvey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Lean Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicar or ether authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Mote. The Loan Servicer
may o may not be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect
Pariodic Payments and any other amounts due under the Note and this Security instrument; (b) petform
any other mortgage loan servicing obligations; and (c) exercise any rights under the Nota, this Security
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower
will be given written notice of tha change which will state the name and address of the new Loan Ser-
vicer, the address to which payments should be made, and any cther information RESPA requires in
connection with a notice of transfer of serviging.

23. Notice ot Grlevance. Until Borrower or Lender has notified the other party (In accordance with
Section 16) of an alleged breach and afiorded the other party a reasonable period after the giving of
such notice to take corractive action, neither Borrower nor Londer may commence, join, or be foined to
any judiclal action (either as an individual litigant or a member of a class) that {a) arises from the other
party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has
breached any provision cf this Security Instrument or the Note. If Applicable Law provides a time period
that must slapse belore cerlain action can be taken, that time period will be deemed to be reasonable
for purposes of this Saction 23. The notice of Default given to Borrower pursuant to Section 26(a) and
the natice of acceleration given to Barrawer pursuant to Section 19 will be deemed to satisly the notice
and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicabla Laws
where the Properly is located that relate to health, safety, or environmental protection; (li) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, othar flammable or
foxic petroleum products, toxic pesticides and herbicides, volatils solvents, materials eontaining asbestos
ot formaldehyde, corrosive materials or agents, and radioactive malerials; (iii) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Envirenmontal Law; and
{iv} an “Environmental Condition® means a conditian that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions orr Use of Hazardous Substances. Borrower will not cause or parmit the prasence,
use, disposal, storage, or release of any Hazardous Substances, or threaten 1 telease any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting
the Property that: () viclates Environmental Law; (il) creales an Environmental Condition; or (iif) due to
the prasence, use, or release of a Hazardous Subslance, creates a condition that adversely affacts or
could adversely affect the value of the Property. The precading twa sentences will not apply o the pres-
ence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any inves-
tigation, claim, demand, fawsuit, or othet action by any gavernmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge; (i) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and {ili) any condition causad by
the presence, use, or release of a Hazardous Substance that adversely aflects the value of the Property.
It Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions In aceordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmantal Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt
for this Loan is electronic, Borrower acknowledges and reprasents to Lender that Bomower: (a) expressly
consented and Intended to sign the electronic Note using an Electronic Signature adopted by Borrower
("Borrower's Elactranic Signature”) instead of signing a paper Note with Borrower’s written pen and ink
sighature; (b) did not withdraw Borrower’s express consent to sign the electronic Note using Borrower's
Elsetronic Signature; (¢} understoad that by signing the electronic Note using Borrower's Elactronic
Signature, Borrower promised to pay the debt evidenced by the electronic Note In accordance with
its terms; and (d) sighed tha slactronic Nota with Borrawer's Elactronic Signatura with the intent and

understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notification of Default. Lender will give a notification of Default to Borrower prior to accelera-
fion foliowing Borrower's Default, except thal such notification of Default will not be sent when Lender
exerclses its right under Section 19 unless Applicable Law provides otherwise. The notification will specify,
in addition 1o any other information required by Applicable Law: (i} the Default; (i) the action required to
cure the Defautt; (i) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the notification is given to Borrower, by which the Default musst be cured; (iv) that failure to cure the
Dafault on or before the date specified it the notification may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at publle auction; (v) Borrower’s right to reinstate
after aceeloration or commancement of the foreclosure In accordance with Applicable law; and {vi} any
other matters required to be included In the notification by Applicable Law.

{b) Acceleration; Power of Sale; Expensges. if the Default is not cured on or before the date speci-
fied in the notification, Lender, and in accordance with Applicable Law, may require immediate payment in
full of all sums secured by this Security instrument without further demand and may invake the power of
sala and/or any other remedies parmittad by Applicable Law. Landar will ba antitled to sollect all expanses
ineurrad In pursuing the remedies provided In this Section 26, including, but not limited to: () reasonable
attomeys fees and costs, and other fees and costs associated with the enfarcement of this Security
Insteument, including but not limited to, foreclosure trustee’s and sheriff’s fees and costs, and titlé costs;
(i) property inspection and valuation fees; and (1) any other tees incurred to protect Lender's interestin
the Property and/or rights under this Security Instrument untess prohibited by Applicable Law.

(¢) Foreclosure Notices; Sale of Property, If Lender invokes the power of sale, Lender will send
notice to Trustee of the occurrence of an event of Default and of Lender's election to cause the Property
to be sold. Trusiee and/or Lender will take such action tegarding any required notices and will glve such
notices to Borrowser and to other recipients as Applicable Law may require. At a time permitted, in accot-
dance with Applicable Law, and after publication of the notice of sale, Trustes, without further demand
on Borrower, wili sell the Proparty at public auction to the highest bidder at the time and place and under
the terms designated in the nolice of sale in one or mare parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitied by Applicable Law by public
announcemant at the time and place fixed in tha notice of sale. Lender or its designes may purchasse
the Property at any sale.

{d) Trustee’s Deed; Proceeds of Sale. Trustes will deliver to the purchaser a Trusiee’s deed con-
veying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee’s
deed will be prima facie evidance of the truth of the statements mada in that deed. Trustee will apply the
proceeds of the sale in the following ordar: (i) 1o all expenses of the sala, including, but not IImited to,
reasonable Trustee’s and atiorneys fees and costs; (il) to all sums sacured by this Security Instrument; and
(iii) the surplus, If any, less the clerk’s filing fee, shall be deposited, togsther with all documents required
under Applicatle Law, with the clerk of the superior court of the county In which the sale took plece.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender wilt
request Trustea to reconvey the Proparty and will surrender this Security Instrument and all Notes evi-
dencing the debt securad by this Security Instrument to Trustee. Upon such raquest, Trustes will reconvey
the Property without warranty to the parson or persons legally enfitled ta it. Such parson or persons will
pay any racordation casts and the Trustee’s fee for proparing the reconveyance.
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28. Substitute Trustee. In accordance with Applicable Law, Lender may, from time to time, by itself
or through the Loah Servicer, or ahy other authorized representative, appoint a successor trustee to
any Trustee appointed under this Security Instrument who has ceased to act. Without conveyance of
the Property, the successor trustee wilt succesd 1o all the rights, title, power, and duties conferred upon
Trustee (n this Security Instrument and by Applicable Law.

29, Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender will bo entitied ta racover in any action or proceeding to construe or
enforce any term of this Security Instrument (a) its reasonable attorneys’ faes and costs, and (b) any
other faes and costs associated with the enforcement of this Security Instrument, Including but not limited
1o, foraclosure trustee and sheriff’s fees and costs and title casts. The term “atiorneys’ fees,” whenever
used in this Securlty Instrument, includes withoul limitation attorneys’ fees incurred by Lender in any
bankruptey broceeding ot oh appeal.

ORAL AGREEMENTS OR DRAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agress to the tarms and covanants contained in this
Security Instrument and In any Rider signed by Borrower and recondad with it.

"9"9'09'66@0

[= 22005 (sean
DATE

State of Washingten ( s\ncado
County of SKAGIF M ovek rost,

This record was acknowledged before me on 3a., ,_,E E 2 2025 {date)} by
LEAH ERICKSON HOWARD and ASHTON SCOTT HOWARD
r Sta
: ‘ (Stamp)
(8Signature of notary public)

(Title of oﬁ&)

My commission expires: _\-0S-3.827]

on Eplves Nav: 5, 3022

Lender: New American Funding, LLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Originator: Mandy Glennon
NMLS |D: 47874
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EXHIBIT A

Lot 2, "PLAT OF JONES ESTATES", according to the plat thereof recorded July 16,
2019, under Auditor's File No. 201907160029, records of Skagit County, Washington.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
January, 2025 and is incorporated into and amends and supglements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the "Sacurity Instrument”)

ofthe same date, given by the undersigned (the “Borrower”) ta secure Borrower's Nota to
New American Funding, LLC, a Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 410 Cambridge St, Sedro Woolley, WA 98284,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Dedlaration™.
The Property is a part of a planned unit development known as Cambridge
Commons

(the “PUD"). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents, The "Constituent Documents” are the:
(i) Declaration; (ii) articles of incorporation, trustinstrument, or any equivalent docu-
ment which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Assaciation. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant i the Constituent Documents,
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B. Properly Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance caverage in
the amounis (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,’ and any other hazards, includ-
ing, but not limited 1o, earthquakes, winds, and floads, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periadic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (it) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borsower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration
ar repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Barrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds 1o the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
palicy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12

E. Lender's Prior Consenl. Borrower will not, except after notice to Lender
and with Lender's prior written cansent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
ortermination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; {ii) any
amendment 10 any provision of the Constituent Dacuments unless the provision is
for the express benefit of Lender; (jii} termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrowes and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cantained in this PUD Rider.

-2 2025 tsaay
TATE

1=~ )06 e
DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 2nd day of January, 2025, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed {the “Security
Instrument”} of the same date given by the undersigned (the “Borrower!” whether there
are one or more persons undersigned) to secure Borrower's Note to
New American Funding, LLC, a Limited Liability Company

("Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is located at;

410 Cambridge St, Sedro Woolley, WA 98284,

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS

1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is New American Funding, LLC.

Lender is a Limited Liability Company organized and existing
under the laws of Delaware. Lender's address is
14511 Myford Road, Suite 100, Tustin, CA 92780.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exescise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
1o appointing a successar trustes, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or ditecting Trustee ta institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument, The term “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended fo add
the fallowing definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS INTHE PRQPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender (i} the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County of Skagit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A",
APN #: 6066-000-002-0000/P134806

which currently has the address of 410 Cambridge St, Sedro
Woolley, [Street] [City]

WA 98284 {“Property Address”);
(State] {Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to In this Security
Instrumentt as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
o Lender, including, but not limited to, the right to foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Securily Instrument is amended to read as follows:

16. Notices; Borrower’'s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrawer when (i) mailed by first ¢class mail, or

1
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(i) actually delivered to Borrower's Notice Address (as defined in Section 16(c)
below) if sent by means ather than first class mail or Electronic Communication {as
dafined in Section 16{b) below}, Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires atherwise, if any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the carresponding requirement under
this Security Instrument.

{b) Elecironic Notice o Borrower. Unless ancther delivery method is required
by Applicable Law, Lender may provide notice ta Borrower by e-mail or other elec-
tronic communication (“Electronic Communication”™) if: (i) agreed 1o by Lender and
Barrower in writing; {ii} Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address™; (iii) Lender provides Borrower with the
optian to receive notices by first class mail or by ather non-Electronic Communication
instead of by Electronic Communication; and {iv) Lender otherwise complies with
Applicable Law. Any notice o Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemad to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. f Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Bor
rower natice ("Notice Address”) will be the Property Address unless Barrower has
designated a different address by writien notice to Lender. If Lender and Borrower
have agreed that natice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will pramptly
notify Lender of Borrower's change of Notice Address, including any changes to
Bormower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Barrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d) Netices 1o Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail to Lender's address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any natice in connection with this Security Instrument will be deemed tohave
been given to Lender only when actually received by Lender at Lender's desighated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requiretment will satisfy the corresponding requirement under this Security instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS' Nominee interestis termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, i
difierent from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security instrument is amended to read as follaws:
21. Sale of Note. The Note or a partial interest in the Nate, together with this
Security Instrument, may be sold or otherwise transterred one or more times. Upon
such a sale or other transfer, all of Lender's rights and obligations under this Security
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Instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
tights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:

28, Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time fo time appoint a successor trustee to any Trustee appointed here-
under who has ceased 1o act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upan Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

-0~ DDIS semy

- degin
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EXHIBIT A

Lot 2, "PLAT OF JONES ESTATES", according to the plat thereof recorded July 16,
2019, under Auditor's File No. 201907160029, records of Skagit County, Washington.

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.



