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Grantar(s): -
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1. SaviBank
2. Trustee Services, Inc., Truslee
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Assessor's Tax Parcel ID# P77020 / 4170-000-020-0002 and P77021 / 4170-000-021-0001

THIS DEED OF TRUST is dated December 15, 2024, among Rasars Edge Holdings LLC; A
Washington Limited Liability Company (“Grantor™); SaviBank, whose mailing address is East
College Way, 1725 E. College Way, Mount Vernon, WA 98273 (referred to below sometimes
as "Lender” and sometimes as "Beneficiary"); and Trustee Services, Inc., whose mailing
address is PO Box 2980, Silverdale, WA 98383 (refemred to below as “Trustee™).

CHICAGQ TITLE INSURANCE COMPANY HAS PLACED
THIS DOCUMENT OF RECORD AS A CUSTOMER
COURTESY AND ACCEPTS NO LIABILITY FOR THE
ACCURACY OR VALIDITY OF THE DOCUMENT
500155895
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Joint and $everal Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
saveral, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shal mean
each and every Bomower. This means that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any one or more of the parties is a corporation, parinership, limited liability company or
similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in
reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trust.

No Walver by Lender, Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any cther right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
pravision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sola discration of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Dead of Trust. Unless otherwise required by law, lhe illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ion without releasing Grantor from the obligations of this Deed of Trust or liablility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of ington as to all Indebted secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary, The word “Beneficiary™ means SaviBank, and its successors and assigns.

Botrower. The word "Bomrower” means Power X, Inc. and includes all co-signers and co-makers signing the Note
and all their successors and assigns.

Doed of Trust. The words "Deed of Trust” mean this Deed of Trust amang Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing ndebtodness, The words “Existing I d " mean the indebtedness described in the Existing Liens
provision of this Deed of Trust,

Grantor. The word “Grantor” means Rasars Edge Holdings LLC.

Guarantor. The word "Guarantor means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. Ths word “Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranly of all or part of the Note.

Improvements. The word “Improvements® means ol existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word “Indebtedness™ means all principal, interest, and other amounts, costs and expensas
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Nole or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Granior's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust,
Specifically, without limitation, Indebledness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Deed of Trust.

Lender. The word “Lender” means SaviBank, its successors and assigns.

Note. The word "Note” means A Promissory Nole dated 09-15-23 in the amount of $100,000.00. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all jons, parts, and additions to, all replacements of, and all subslitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property* mean the real properly, interests and rights, as further described in this
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effect {including failure of any collateral document to create a valid and perfected security interast or lien) at any
time and for any reason.

Death or Insolvency. The dissolulion or termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foraclosure or forfelture proceedings, whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor of by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the craditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, In its sola discretion, as being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedled within any grace period provided thereln, including without
Fmitation any ag ) any ir or other cbligation of Borrower or Grantor to Lender,
whether exlsung now or later

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Giantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Wnsecurity. Lender in good faith believes itself insecure.

Existing Indebted The p ni of any install t of principal or any interest on the Existing Indebtedness is
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it may be cured if
Grantor, after Lender sends writtan notice to Borrower demanding cure of such default: (1) cures the default
within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Elaction of Remediss. Election by Lender to pursus any remedy shall not exclude pursuit of any other remedy, and
an election 10 make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust.
after Grantor's failure to perfarm, shall not affect Lender’s right to declare a default and exercise its remedies.

Accelerate indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Borower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Bomower or Grantor to take possession of and
manage the Property and collect the Rents, induding amounts past due and unpaid, and apply the net proceeds,
over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees direclly to Lender. If the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's aftomey-in-fact to endorse
Instruments received in paymenl thereof in the name of Grantor and to negotiate the same and collect the

P ts by b ts or other users to Lender in response to Lender's demand shall satisfy the
obligatuons for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a i inted to take p ion of all or any part of
the Property, with the power to protect and preserve the Pmperly, to operate the Properiy preceding or pending
foreclosure or sale, and to collect the Renis from the Properly and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law. Lender's
nght to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

by a ial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferance. If Grantor romains in possession of the Property after the Property is sold as provided
above or Lender otherwise bacomes entitled to possession of the Property upcn default of Borrower or Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lenders
option, either (1) pay a reasonable renial for the use of the Property, or (2) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be
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Compliance with Existing Indebtedness. During the period In which any Existing Indebtedness described below is
in effect, compliance with the insurance pravisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compllance with the i i under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust woukd consmuta a duplication of insurance requirement. |f any
proteads from the insurance bacome payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} the risks
insured; (3) the amount of the policy: (4) the property insured. the then current replacement value of such
property, and the manner of deterrnlrlng that value, and (5) the explraﬂon date of the policy. Grantor shall, upon
request of Lender, have an indep pp tory to Lender d ine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's faiture to ply with any obligation to maintain Existing Indebted! in good ding as
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear int i at the rate ch d under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebledness and, at Lender’s option, will (A} be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installment
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or {C} be d as a balk pay which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition te all other rights and remedies to
which Lender may be entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title, Grantor warrants that: (a) Grantor helds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section betow or in any title insurance policy, titte report, or final titke opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subjecl to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the évent any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
aclion at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in tha procesding by counsel of Lender's own cholce, and
Grantor will deliver, of cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance wm- Laws. Granlor warrants that the Property and Grantor's use of the Property complies with all
existing appli laws, , and regulations of govemmental autharities.

Survival of R tations and Wi ti All representations, warranties, and agreements made by Grantor in
this Desd of Trust shail survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions cor ing Existing Indebtedness are a pan of this Deed of Trust:

Existing Lisn. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or 5ee to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documants for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shalt neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The fellowing provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net P ds. If all or any part of the Properly is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its aleclion require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in ¢ tion with the cor

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, fees and charges are a part of this Deed of Trust;

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.




202412130069
12/13/2024 02:46 PM Page 5 of 6

G AL AR NN A ERARANA

DEED OF TRUST
{Continued) Page 9

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, koan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents® and

are not secured by this Deed of Trust.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
Trustee. The word "Trustee" means Trustee Services, Inc., whose mailing address is PO Box 2980, Silverdale,
WA 98383 and any substitute or successor trustees.
GRANTOR ACKNOWLEDGES WAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR: /
RASARS EDGE HOLDINGS LLC
By:
Lincoln T A dﬂdgo. Class A dge Holdings LLC

Y e
Hekdi’A.” Aldridie, CIass A Member of Rasars Edge Hoklings LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF W{(‘,ﬂ/} / nm@u )

/.
COUNTY OF \XM ,L— ) >
This record was acknowledged before me on Mﬁb{ ¥ / @% 20; S[ by Lincoln T

Aldridge, Class A Member of Rasars Edge Holdings LLC and Aldridge, Class A Momber of Rasars Edge
Holdings LLC.

I ! /

\‘«m . g”,’.l’ ¢ /)’ké!ék_ ff ; ./ /&Z\

Mw. { {Signature of notary public) \J U
A

Thtagg

(Title of office)

\\\\\\\\ullmm,,,'

My commission ires:

/0//’0'6(9/&'3

(date)

REQUEST FOR FULL RECONVEYANCE

Teo: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: y:
By:
Its:

LaserPro, Ver. 24.3.10.012 Copr. Finastra USA Comporation 1997, 2024, All Rights Reserved. - WA

CHARLAND\CFILPLVGO1.FC TR-12150 PR-104
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" EXHIBIT “A"
Legal Description

For APN/Parcel ID{s}: P77020 / 4170-000-020-0002 and P77021 / 4170-000-021-0001
PARGEL A:

LOT 20, SEDRO ACREAGE, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 3 OF PLATS, PAGE 35,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

TOGETHER WITH THAT PORTION OF SAID LOT 2, CITY OF SEDRO-WOOLLEY SHORT PLAT NO. SW-5P-0683,
APPROVED NOVEMBER 22, 1983, RECORDED NOVEMBER 29, 1983 IN VOLUME 8 OF SHORT PLATS PAGE 100,
UNDER AUDITOR'S FILE NO. 8311290020, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF
LOT 21, SEDRO ACREAGE, ACCORDING TO THE PLAT THEREOF RECORDED N VOLUME 3 OF PLATS, PAGE 35,
RECORDS OF SKAGIT COUNTY, WASHINGTON, LYING EASTERLY OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT THE NORTHWEST CORNER OF LOT 1, OF SAID CITY OF SEDRO-WOOLLEY SHORT PLAT NO.
SW-SP-0682; THENCE NORTHERLY ON THE WEST LINE OF SAID LOT 1, CITY OF SEDRO-WOOLLEY SHORT
PLAT NO. SW-5P-0683, IF EXTENDED, TO A POINT ALONG THE SOUTH LINE OF THE BURLINGTON NORTHERN
RAILROAD RIGHT-OF-WAY,.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

PARCEL B:

LOT 2, CITY OF SEDRO-WOOLLEY SHORT PLAT NO. SW-SP-0683, APPROVED NOVEMBER 22, 1983, RECORDED

NOVEMBER 29, 1983 IN VOLUME 6 OF SHORT PLATS, PAGE 100, UNDER AUDITOR'S FILE NO. 8311290020,

RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF LOT 21, SEDRO ACREAGE, ACCORDING

TWO ;'HE PLAT THEREOF RECORDED IN VOLUME 3 OF PLATS, PAGE 35, RECORDS OF SKAGIT COUNTY,
ASHINGTON '

EXCEPT THAT PORTION OF SAID LOT 2, CITY OF SEDRO-WOOLLEY SHORT PLAT NO. SW-SP-0683, LYING
EASTERLY OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT THE NORTHWEST CORNER OF LOT 1, OF SAID CITY OF SEDRO-WOOLLEY SHORT PLAT NO.
SW-SP-0583; THENCE NORTHERLY ON THE WEST LINE OF SAID LOT 1, CITY OF SEDRO-WOOLLEY SHORT
PLAT NO. SW-SP-0683, IF EXTENDED, TO A POINT ALONG THE SOUTH LINE OF THE BURLINGTON NORTHERN
RAILROAD RIGHT-OF-WAY;,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



