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DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24,
Certain ruies regarding the usage of words used in this document are alsc provided in Section 16.

Partles
(:\) “Bo:‘omr" is ALAN INGRAM, A SINGLE PERSON, AND MICHAEL R INGRAM, A SINGLE

currently residing at 438 Fidalgo St, Sedro Woolley, WA 98284,

Borrewer is the trustor under this Security Instrument.
(B) “Lender” is Evergreen Moneysourca Mortgage Company.

Lender is a Washington Corporation, . organized and exisling
urder the laws of Washington. ‘Lender’s address is 15408 SE 37th
Street, Suite 200 , Bellovue, WA 958006.

The term “Lender” includes any successors and assigns of Lender.

WASHINGTON - Single Family —Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form3idg 07/2021 (rev.7/25)
Mociified for FHA 1/2023 {HUD Handbook 4000.1) .
ICE Mortgage Teohnology, Inc. Page 1 of 13 WAEFHAIDE 1023

WAEDEED (CLS)
1112012024 09:38 AM PST

IR R AR W e



202411210072
11/21/2024 04:03 PM Page 2 of 18

LOAN #: 2400673500
(C) “Trustee” is Ticor Title Company. ' )

Trusted's address is 27116 167th Pl SE #102, Covington, WA 93042,

The term “Trustee” includes any substitute/successor Trustee,

(D) “MERS" is the Mortgage Electronic Regislration Systems, inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached 2 MERS Rider to this Security Instrument, to be
executed by Baower, which further describes the relationship between Lender and MERS, and which
is incorporated into and amends and supplements this Security Instrument.

Documents

(E) “Note” means the promissory note dated November 20, 2024, and signed by each Borower who
is legally obligated for the debt under that promissory note, that is in sither (i) paper form, using Borrowet's
written pen and ink signaturs, or (ii) electronic form, using Borrower's adopted Elegtronic Signature in
accordance with E-SIGN. The Note evidenoces the fegal obligation of esch Bofrowsr who signed the
Note to pay Lendsr FIVE HUNDRED FORTY NINE THOUSAND EIGHT HUNDRED FIFTY S
AND Noi oo‘ttlt'ttttttnt'!!ttttittttt"l't.'tt'tk’!.I.t..tttt’t**tttti
Doflars (LS. $549,357.00 -} plus interest, Each Borrower who signed the Nete has promised to pay
this debt in regular monthly payments and to pay the debt in full not Iater than Decesmber 1, 2084,
{F) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed 1o be a part of this Security Instrument. The following Riders are to
be s by Borrower {check box as applicable}: ’
Adjustable Rate Rider  [J Condominium Rider [ Planned Unit Davelopment Rider

gpecily] i
Mortgage Electronic Registration Systems, inc. Rider

{G) “Security Instrument” means this document, which is dated November 20, 2024, together with
all Riders to this document.

Additional Definitions

- {H) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations,
ordinanges, and adminhistrative rules and orders (that have the effect of law) as well as all appficable
_ final, non-appealable judicial opinions.

{) “Community Association Dues, Fees, and Assessiments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association, home-
ownels association, or sitmilar orgahization.

{J} “Default” means: (i} the failure to pay any Periodic Payment or any other amount secured by this
Secusity Instrument on the date & is dus;, {ii) a breach of any rapresentation, watranty, covehant, obligation,
or agreement in this Security Instrument; (ifi) any materially false, misleading, or inacourate information
or statement to Lender provided by Borrowsr of any persons or entities acting at Borrower’s direction or
with Borrawer's knowledge or consent, or fallure to provide Lender with matsrial information in connec-
tion with the Loan, as described In Section 8; or (iv) any action or pracesding described in Saction 13(a).
(K) “Electronic Fund Transfer” means any ransfer of funds, other than a transaction originated by chedk,
dratt, or similar paper instrutment, which is initiated through an electronic terminal, telephehic instrument,
computer, or magnetic tape so as fo ordar, instruct, or authorize a financial institution to debit or credit
an aceount. Such term includes, but is hot limiled to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone or other alactronic davice capable of communlcating with
such financial institution, wire transfers, and automated clearinghouse transfers.

{L} “Electronic Signature” means an “Electronic Signafure” as defined in E-SIGN.

(M) “E-SIGN" means the Elecironic Signatures in Global and National Commaerce Act (15 U.S.C. § 7001
et seq.), as it may be amended from ime to time, or any applicable addltional or successor [egislafion
that governs the same subject matter.

(N) “Escrow Rems” means: (a) taxes and assessments and other tems which can aliain priority over
this Security instrument as a lien or encumbrance on the Property; (b) leasshold payments or ground
rents on the Property, it any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d} Mortgage Insurance premiums to be paid by Lander to the Secretary or the monthly charge by
the Secretary instead of the monthly Morigage Insurance premiums.

{0} “Loan” means the debt cbligation evidencad by the Note, plus inferest, costs, expenses, and late
chames due under the Note, and all sums due under this Security instrument, plus interest. .
{P) “Loan Servicer” means the eniity thathas the contractusl right to receive Bomower’s Pesiadic Payments
and any other payments made by Bortowet, and administers the Loan on behalf of Lendet. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer.
{Q) “Miscellaneous Proceeds™ means any compensation, saltlement, award of damages, or pro-
ceeds paid by any third party {other than Insurance proceeds paid under the coverages described
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in Section 5) for; (i) damage to, or destruction of, the Propesty; (i) condemnation or other taking of alf or
any part of the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis-
sions as 1o, the value and/or condition of the Property.

(R) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymem of, or Default

on, the Loan.

(S) “Partial Payment” means any payment by Borrower, other than & voluntary prepayment permiitied

under tha Note, which is less than a full cutstanding Periadic Payment.

{7) “Periodic Payment” means the regularly scheduled amount duse for (i) princ;pal and interest under

the Nots, plus {ii) any amounts under Section 3.

%E“Prop-ﬂy” means the property described below under the heading “TRANSFER GF RIGHTS IN
. PROP

(V) “Rents” mansallanwumsreosivedbyordueBenuwerlneonneohonmmmeleasa use, andfor

occupancy of the Property by a party other than Borrower.

(W)“RESPA"mnahaBsaiEstataSeﬂmnthammsMﬁz Uu.s.C, § 2601 atseq)en:tilshxpla—

menting regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any

additional or successor federal legislation or mmﬂaﬁmﬂutgwemsﬂwmmbhﬁmaﬂer\ﬂhenusedn
. this Security Instrument, “RESPA’ refers to all requirements and restrictions that would apply to a *federally

related mortgage loan” even it the Loan does notqualify as a “federally related mortgags loayi” under RESPA,

(X} “Secretary” means the Secretary of the UmhedSIalasDeparunmofHousingandUrban Develop-
ment or his desighee. -
{Y) “Successor in interest of Borrower” means any party that has taken title :otha Property, whether
ar not that party has assumed Bomower’s obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this
Secuity Instrument and the Note, For this purpose, Bomawer imevocably grants and conveys lo Tiuslee,
gmmmpowerofaale,mebnowhgdasubedpmpeﬂylmiadinhe County

Skagit:
SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: P51072

which currently has the address of 3653 Newberg Pl, Sedro Woolley [Strsef} (O]

Washington 98284 ("Property Address”);
&p Code]

TOQETHER WITH all the imptovements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all praperty rights, including, without
limitation, alf easements, appurienancas, royatties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. AlluﬂheforegoingisrafeﬂedtolnmlsSmity
Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, GOVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Pmpsﬂy conveyed in this Secuiity Instrument in fee simple or lawfully has the
right to use and occupy the Property under a lsasehold estate; () Borrower has the right to' grant and
convey the Praperly or Borrowar's leasehold interest in the Pmperty' and (iii) the Property is unencum-
bered, and not subject to any other ownership interest in the Property, except for. encumbrances and

inferests of record, Bomower warrants generally the fitle fo the Property and covenanis and
agrees 1o defand the fille to the Property against all claims and demands, subject 10 any enwmbmness
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Washinglen state requirements o consﬁlute a uniform
security instrument coveting real property.
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UNIFORM COVENANTS. Bonowar and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow itsms, and Lale Charges. Borrower will pay each
Pariodic Payment when due. Borrowsr will also pay any [ate charges due undar the Note, and any other
amounis due under this Security Instrument, Payments due under the Note and this Security Instrument
must be made in U.S. currency. if any check ot other insirument teceived by Lender as payment under
the Note or this Security Instrument is returned #o Lender unpaid, Lender may require that any or all
subsequent paymants dus under the Nota and this Security Instrumant be made in one or more of the
following forms, as selected by Lender: {a) cash; {b} money order; (¢} certified check, bank check, trea-
surer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposlts
are insured by a U.S: federal agency, inatrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in acoordance with the notice provisions in
Section 15. Lender may acoept or return any Parlial Payments in its sole discretion pursuant to Seclion 2.

Any ofiset or claim that Bomower may have now or in the future against Lender will not relieve Bor-
rower from making the full amount of all payments due under the Naie and this Securily Instrument or
performing the covenants and agresments secured by this Security Instrument,

2. Acceptance and Application of Paymenis or Proceeds.

{a) Acceptance and Application of Partial Payments. Lander may accept and sither apply or
hold In suspense Parllal Payments in its ole discrelion in accordance with this Section 2, Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments
are acespted, and aleo is hot obligated to pay interest on such unapplied funids. Lendst may hold such
unapplied funde until Berrowsr makes payment sufficient to cover a full Periodic Payment, at which ime
the amount of the fuk Petiodic Payment will be applied fo the Loan. If Borrower does not make such a
payment within a reasonable peried of time, Lander will either apply such funds in accordancs with this
Section 2 or return ther; to Bemower. If not applied earlier, Pattial Payments will be credited against
tha total amount due under the Lean in calculating the amount due in connection with any foreciosure
pioceeding, payoff request, loan modification, or relnstatement. Lender may accept any payment insuf-
ficlertt to bring the Loan current without walver of any rlghts under this Security Instrument or prejudice
{o its rights to refuse such payments in the future,

{b) Order of Application of Partial Payments and Periudic Payments. Except as otherwiss
described in this Section 2, all payments accepted and applied by Lender shall be applied in the follow-
ing order of priority: First, tothe Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly mertgage insurance premiums; Sscond, to
any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurante premiums, as required; Third, to interest dus under the Nots; Fourth, to amorlization of the
principal of the Note; and, Fifth, to iate charges due under the Note.

}f Lender recsives a payment from Borrower in the amount of one or more Pariodic Payments and
the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to
the delinquent payment and the late charge.

When applying payments, Lender will apply such paymems in accordance with Applicable Law.

{c} Voluntary Prepayments. Yokintary prepayments will be applied as describad in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscel-
laneous Proceeds to principal dus under the Note will not extend or postpone the due date, or change
the amount, of the Periodic Payments. :

3. Funds for Escrow ltems.

{a) Escrow Requitement; Escrow items. Bomrower must pay to Lender on the day Pedodic Pay-
ments are dus under the Nete, until the Note is pald in full, a sum of money to provide for payment of
amounts due for alt Escrow tems (the *Funds™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all noﬁees orinvolces
of amounts to be paid under this Section 3,

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltarns unless
Lender walves this obﬂgaﬁon in writing. Lender may waive this obligation for any Escrow item at any
time. In the event of such waiver, Borrowar must pay directly, when and where payable, the amounts
duse for any Escrow ltems subject to the waiver. If Lender has walved the requirement to pay Lender the
Funds for any or all Escrow [tems, Lender may require Borrower 1o provide proof of direct payment of
those items within such time period as Lender may require. Borrowser’s obligation to make such fimely
paymerits and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security instrument. If Borrower Is obligated to pay Escrow ltems directly pursuant o a waiver, and
Borrower falls fo pay fimely the amount due for an Escrow Item, Lender may exercise its rights under
Section $ 1o pay such amount and Borrower will be obligated to repay fo Lender any such amount in

- accordance with Section 8.

Lender may withdraw the walver as to any or all Escrow Hems at any time by giving a notice in aécor-
dance with Saction 15; upon such withdrawal, Borrower mast pay to Lender all Funds for such Escrow -
liems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Lender may, at any tlme. collect and hold Funds in
an amount up to, but not in excess of, tha meximum amount a lender can require under RESPA. Lender
will astimate the amount of Funds due in accordance with Applicable Law.
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The Funds will be held in an insfitution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Esorow ltems no later than the
time specified under RESPA. Lender may not charge Borower for: (f) helding and applying the Funds;
{ii) annually analyzing the escrow account; ot (jii) verifying the Escrow Items, unless Lender pays Bor-
rower inferest on the Funds and Applicable Law permits Lendor to make such a charge. Unless Lender
and Borrower agres in writing or Applicable Law requires interest to be paid on the Funds, Lender will not
be required to pay Borrower any interest or earnings on the Funds. Lander will give to Bormower, without
charge, ah annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there Is a surplus
of Funds held in ecorow, Lender will account o Bormower far such surplus. If Borrower's Periodic Pay-
ment is delinquernit by more than 30 days, Lendsr may retain the surplus In the escrow account for the

ent of the Escrow Items unless prohibited by Applicable Law, If thera is a shorlage or deficlenay of
Funds held in escrow, Lender will notify Borrower and Botrowar will pay to Lender the amount necessary
fo make up the shortage or deficiency in accordance with RESPA. 3

Upon payment in full of all sums seoured by this Security Instrument, Lender will promptly refund to
Bemower any Funds held by Lender. . '

4. Charges; Lians. Borrower must pay (a) all taxes, assessments, charges, fines, and imposi-
tions attributable to the Property which have priority or may altain priority over this Security instrument,
(b} lsasshoid payments or ground rents on the Property, If any, and (¢} Community Association Duss,
Fees, and Assessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the
mannsr pravide in Section 2. : .

Bomower must prompily discharge any fien that has priosity or may atiain priority ovet this Security
Instrument unless Bomower: {aa) agrees in writing to the payment of the obligation secured by the lien
in @ manner acceptable to Lender, but only so long as Borrower is petforming under such agreemsnt;
{bb) contests the lisn in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operata to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (ce) secures from the holder
of the lien an agreemeant satisfactory to Lender that subordinates the lien fo this Security Instrument
(collectively, the “Required Actions”). if Lender determines that any part of the Property is subjectto a
lien that has priority or may attain priority over this Security Instrumernit and Borrower has not taken any
of the Required Actions in regard e such lien, Lender may give Borrower a nefice identifying the lien.
Within 10 days after the date on which that notics is given, Borrower must satisfy the lien or take one or
more of the Required Actions.

5. Property Insurance. . .

(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
*extended coverage,” and any other hazands including, but not limited to, earthquakes, winds, and flocds,
for which Lender requires insurance. Borrower must maintain the typas of insurance Lender requires inthe
amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pur-
suantio the precading sentences can change during the term of the Loan, and may exceed any minimum
coverage required by Applicable Law. Borrower may choose the insurance carvier providing the nsurance,

ject to Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurancs coverages described above, Lender may obiain
insurance coverage, at Lender’s option and at Bormower's expense. Unless required by Applicable Law,
Lenderis under no chiigation to advance premiums for, or to seek to reinstate, any prior lapsed cover-
age obtained by Borrower. Lender is under no obligation fo purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any sk, hazard, or liability and might pravide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of tha insurance coverage so obtained may significantly exceed the cost of insuranes that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under this Seclion 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Nole
rale from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies:
-{i) will be subject fo Lender’s right to disapprave such policies; (i} must Include a standard mortgage
clause; and (i) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right fo hold the policies and renewal certificates, If Lender requires, Botrower will promptly give to
Lender proof of paid premiums and renewal notices. if Borrower obitains any form of insurance coverage,
not otherwise required hy Lendet, for damage to, or destruction of, the Property, such palicy must include
a standard morigage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceads. In the event of loss, Borrower must give prompt notice
fo the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any
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Insurance proceads, whather or nat the underlying Insurance was required by Lendsr, will be applied io
restoration or repair of the Property, if Lender deoms the restorafion or repair to ba acopomically feasible
and delermines that Lender's security will not be lassened by such restoration or repair.

I the Property is 1o be repaired or resiored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to bagin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an oppertunity to inspect such Praoperty to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for patsons repaiting the Property, including, but notlimited to, licens-
ing, bond, ahd insurance requirements) provided that such inspaction must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Boower Is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
Jointly to both, Lender will not be required lo pay Borrower any inisrast or eamings on such insurance
proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Feos
for public adjusters, or other third parties, ratained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower. .

It Lender deems the restoration or repair not to be sconomically feasible or Lender's security would
be lessened by such restoration or repalr, the insurance proceads will be appiied {o the sums secured
by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such
Insurance proceeds will be applied In the order that Partial Payments are applied in Seclion 2(b).

{e) Insurance Settiements; Assignment of Proceads. If Borrower abandons the Property, Lender
may flle, negotiate, and settle any available insurance claim and related matters. If Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offersd to seftle a claim,
then Lender may negotiate and settle ihe claim. The 30-day period will begin when the notice Is given.
[n either event, or if Lender acquires tha Proparty under Saction 26 or otherwise, Bomower is uncondi-
tlenally assigning 1o Lender (1) Borrower's rights to any insurance proceeds in an amount riot 10 exceed
the amounts unpakd under the Note and this Security Instrzment, and (ji) any other of Borrower's sights
{other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, to the extent that such righis are applicable to the covarage of the Properiy. if
Lender files, negotiates, or seflles a claim, Borrower agrees that ahy Insurance proceads may be made
payabls directly to Lender without the nead to include Borrower as an additional loss payee. Lendsr may
use the Insurance proceeds sither to repair o restore the Property (as provided in Section 5(d)) or to
pay amounts unpaid under the Nate or this Seeurity Instrument, whether or not then dus. .

6. Occupancy. Borrowsr must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must gonfinue to occupy
the Property as Bomrower's principal residence for at least one year aftsr the dats of ocoupaney, unless:
(1) Lender otherwise agrees in writing, which consent will not be unreasonably withheld; (2) Lender
determines that this requirsrient shall cause undue hardship for the Borrower; or (3) extenuating cir-
cumstances exist which are beyond Borrawer’s control,

7 Pressrvation, Maintenance, and Protection_ of the Property; Inspectlons. Borrower will
not destroy, damage, or iinpair the Property, allow the Property to deteriorate, or commit waste on the
Properiy. Borrower must maintain the Properiy in order to prevent the Property trom deteriotating or
dacreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or
restoration is not economically faasible, Borrowsr will prompily repair the Property if damaged to avoid
{urther deterioration or damage.

I insurance or condemnation procasds are pald to Lender in connection with darnage to the Proparty,
Borrawet will ba responsible for repairing of testoting the Properly only if Lender has releaised
for such purpeses. Lender may disburse proceeds for the repairs and resforation in a single payment
- orin a series of progress payments a3 the work is complated, depending on the size of the repalr ot
. restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender

may make such disbursements diractly to Borrower, to the person rspairing or restoring the Praperty, or
payable jointly to both, I the insurance or condemnaiion procesds are not sufficient to repair or restore
the Property, Bomower remains obligated to complsts such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds 1o the reduction of tha indebledness under the Note and this Security Instrument, first to any
delinquentamounts, and then to payment of principal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments,

Subject to Applicable Law, Lender may make reasonable enfries upon and inspections of the Property
and/or may inspect the interior of the improvements on the Property.

8. Borrowet’s Loan Application. Borrower will be in Default f, during the Loan application pro-
cess, Borrower or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lender (or failed
1o provide Lender with material information) in connection with the Loan, including, but not limited 1o,
overstating Borrower's incoeme or assets, understating or failing to provide documentation of Borrower's
debtobligations and liabilities, and misrepresenting Borrower's occupancy or infended occupancy ofthe
Fraparty as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's interest. If; (i} Bomower fails to perform the covenants and agreements
oomahedhﬂisSewritylnsmmam; [ﬁ)meteisalagalpmceeding or government order that might sig-
nificantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceading in banlouptcy, probais, foroondennabonorlomctum,forenforeemmof allen that has priarity
or may aftain priority over this Security Instrument, or to enforce laws or regulations); or (jif) Lender rea-
gonably believes that Bomower has abardoned the Properly, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lendes’s interest in the Property and/or rights under.this Security
Ins(mant, Including proteciing andfor assessing the value of the Property, and securing and/or repairing

the Property. Lender’s. actions may include, but are not limiled to: (f) paying any sunts secured by a lien
thatthas priosity or may aflain prionty over this Security Instrument; [II) appearing Iycourt; and () paying:
(A) reasonable atforneys’ fees and cosis, and other fess and costs associated with the enforcement of
this Security instrument, including but not limited to foreclosure trustee and sheriff's fees and costs;
{B) property inspection and vaiuation fees, unless prohibited by Applicable Law; and (C) other fees incumed
for the purpose of protecting Lendet’s intsrest in the Property and/or rights under this Securily instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lim-
ited to, exterior and interior inspections of the Property, entering the Property to make repails, changing
locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building or other
code vialations or dangerous conditions, and having utilities turned on or off. Although Lender may take
aclion under this Section 9, Lender is not required o do so and is ot under any duty or obligation to do
so, Lender will not be liable for not faking any or all aclions authorized under this Saction 9.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/er mitigate Lender’s potential fosses, but is not obligated to de so
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives to foreclosurs, including, but not limited to, obtaining credit reparts, title reports, title insur-
ance, property valuatiens, subordination agreements, and third-party approvals. Borrower authorizes and
consents {o these actions. Any cosls associated with such loss mitigation activities may be paid by Lender
and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will
become additional debt of Borrowst secured by this Security Instrument. These amounts may bear infer-
est at the Nate rate from the date of dishursement and will ba payable, with such interest, upon notice
from Lender to Borrowar requesting payment.

{d) Leasehold Terms. If this Security instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Bormower will not surrender the leasshold astate and interests conveyed or
terminate of cancel the ground fease. Borrower will not, without the express written consent of Lender,
alter or amend the ground iease. If Borrowsr acquires fes titls to the Property, the leasehcld and the fee
title will not merge unless Lender agrees to the merger in wriling.

10. Assignment of Hents,

(a} Assignment of Rents. If the Propertyis leased to, used by, ar oecupied by a third party (“Tenant’),
Borrower is uncohditionatly assigning and transferring to Lender any Rents, regardless of to whom the
Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will
pay the Rents to Lendsr. Howsver, Botrower will receive the Rents until (i) Lender has given Borrowaer,
notice of Default pursuant fo Section 26, and (i) Lender has given notice to the Tenant that the Rents
are to be paid to Lender, This Section 10 consﬁmes an absolute assignment and not an assignment for
additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrowsr
must be held by Borrower as trusiee for the benefit of Lender only, 1o be applied ta the sums secuned by
the Security instrumert; (ii) Lender will be entitled te collect and recejve all of the Rents; {iif) Sorower
agrees to instruct each Tenant that Tenant is to pay all Asnis due and unpaid to Lender upon Lender's
written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Hents due to Lendsrand
will take whatever action is necessary fo collect such Rents # not paid to Lender; (v) unless Applicable
Law provides otherwise, all Rents collected by Lender will be apphedﬁ!sﬂc!heoosts of taking control of
and managing the Properl'y and collecting the Rents, including, but not Emited to, reasonable atiorneys’
fees and costs, receiver’s fees, premiums on recelver’s bonds, repair and malntenance costs, insurance
premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account jor
only those Rents actually received; and (vii) Lender will ba entitied to have & receiver appoirted to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as ta the inadequacy of the Properly as Security.

{c) Funds Paid by Lender. If the Rents are not sufficient {o cover the costs of taking cantro of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indsbtedness of Borrower o Lencer secured by this Security Instrument purstiant to Section 9.

{d) Limitation on Collection of Bents. Borrowar may not collact any of the Rents mare than one
month In advance of the time when the Rents become due, except for secutity or similar deposits.

{8) No Other Assignment of Rents. Borrower represents, wamants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment ofthe
Rents, and has not performed, and will not pertorm, any act that could provent Lender from exercising
its rights undar this Secumy Instrument.
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(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
recaiver appoinfed under Applicable Law, is not obligatad o enter upon, taka control of, or maintain the
Property before or after giving notice of Defavlt to Borrower. However, Lender, or a receiver appoinied
under Applicable Law, may do so at any time wheh Borower is in Default, subjacqupplicable Law.

{g) Additional Provisions. Any application of the Rents will notcure orwaive any Default or invalidate
any othet right of remedy of Lender “This Section 10 does not relieve Borrower of Borrower’s obligations
under Section 6.

This Sectior; 10 will terinate when all the sums secured by this Security Instrument are pald in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfelture.,

{a) Assignment of Miscellancous Proceeds. Borrowsr is uncondfﬁonally aszigning the right to
recaive all Miscellaheous Proceeds to Lehder and agrees that stuch amounts will be paid to Lender.

(b) Application of Miscellaneous Procesds upon Damage to Property. If the Property is dam-
aged, any Miscellansous Proceeds will be applied to restoration of repair of the Property, if Lender deems
the restoration or repair fo be economically feasible and Lender’s secutily will not be lessened by such
testoration or repair. During such repair and restoration peried, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work
has besn completed to Lender’s satisfaction {which may include satisfying Lender's minimum ofigibility
requirements for persons repairing the Property, including, but not limited 1o, licensing, bond, and insur-
ance requimments) provided that such inspection must be undertaken promptly. Lender may pay for
the repairs and restoration in & single dishursement or in a series of progress payments as the work is
campleted, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements ditectly to Bormower,
o the person repairing or restoring the Property, or payabile jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires Inferest to be paid on such Miscellaneocus Proceeds, Lender
will not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If Lender
deeims the restaration or repair not fo be economically feasible or Lender’s security would be lessened
by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this
Sacurity Instrutnent, whether ot not then due, with the excess, if any, paid to Boowet. Such Miscal-
laneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upoh Condemnation, Destruction, or Loss in
Value of the Propesrty. In the event of a total taking, destructicn, or loss in value of the Property, all of
the Miscellaneous Pracestds will be applied to the sums secured by this Security Instrument, whether
or not then dus, with the excess, if any, paid to Borrower.

Inthe avent of a partial faking, destruction, or loss in value of the Property {each,a “Partial Devalia-
tior”) where the fair market value of the Property immediately before the Fartial Devaluation is equal to or
greatsr than the amount of the sums secured by this Security Instrument immediately before the Parfial
Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lendes otherwise agree in writing. The amount of the Miscella-
neous Proceeds that will be so applied is determined by mulliplying the total amount of the Miscellansous
Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately
before the Partial Devaiuation. Any balance of the Miscellaneous Proceeds will be pald 1o Borrower.

In the avent of a Partial Devaluatlon where the fair market value of the Property immediately before-
the Partial Devaluation is less than the amount of the sums secured immedistely before the Partial Devalu-
ation, all of the Miscellaneous Proceeds will be applied {o the sums secured by this Security Instrument,
whether or not the sums ate then dus, unless Bonvower and Lender otherwise agree in writing.

. {d) Settlement of Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds
sither to the sums secursd by this Security Instrument, whather or not then dus, or to restoration or repair
of the Property, if Borrower (f) abandons the Property, or (i} fails 1o respond to Lender within 30 days after
the date Lender notifies Bommower that the Opposing Parly (as defined in the next sentence) offers to settie
& daim for damages. "Opposing Party® means the third party thel owes Borrower the Miscellaneous Pro-
coeds or the party against whom Borrower has a nght of action in regard to the Miscellaneous Proceeds,

{2} Procseding Affecting Lendet’s Inlerest in the Praperty. Borower will be in Default if any action
or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeltura of the
Property of othet malesial impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if acoceleration has occurred, reinstate as provided in

. Section 19, by causing the action orpmceedngtobedlsmissadwmandmgﬂmt, in Lender'sﬁ.ldgmant.
 forfolture of the Property or cther material impairment of Lender’s interest in the Property ar
rights under this Security Instrument. Borrowsr is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impairmerit of Lender's interest in-the Fropecty, -
which procseds will be paid to Lender. Alf Miscellaneous Proceeds that are not applied to resttration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forboarance by Lender Not a Walver. Borrower of any Successar
in Interest of Borrower will not be released from liability under this Security Instrument if Lender extends
the time for payment or modifies the amortization of the sums secured by this Security [nstrument.
Lender will not be required to commence proceedings against any Successor in Interest of Bormower, or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secu-
1ity Instrument, by reason of any demand made by the original Berrower or any Successors in Interest
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of Borrower. Arny forbearance by Lender in exercising any right or remedy including, without fimitation,

er's acceptance of payments from third persons, entifies, or Successors in Interast of Bormower or
In amounts less than the amount then due, will not be a waiver of, or preclude the exeruse of, any right
or remedy by Lender.

13. Joint and Several Liahilily; Signatories; Successors and Assigns Bound Borrower's obll-
gations and liability under this Security Instrument will ba [oint and several. Howeves, any Borrower who
signs this Security Instrument but does not sign tha Note: {a) signs fhis Security Instrument to mortgage,
grant, and convey such Barrower’s interest in the Properly under the terms of this Securily Instrument;
{b) signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy
and any available homéastead exemptions; (c) signs this Security Instrument to assign any Miscellansous
Proceads, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Nots or this Security Instrument; and (e) agrees that Lender and any other Bor-
rower can agres to extend, modify, forbear, or make any accommedations with regard 1o the terms of the
Note or this Securily Instrument without such Borrower's consent and without affecting such Borrower's
obligations under this Security instrument.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who asstimes Bor-
rower's cbligations under this Security Instrument in writing, and is approved by Lender, will obiain alt of
Botrowet’s rights, abligations, and benefits under this Security Instrument. Borfower will not be relsased
from Borower's obligations and fiabifity under this Security Instrument uniess Lender agrees fo such
release In writing.

14. Loan Charges.

{a) Taxand Flood Datsrmination Fees. Lender may require Borrawer to pay enher {A) a one-fime
charga for flood Zone determination, certification, and tracking services, or () a one-time charge for flood
zone determination and certification services and subsequent charges each lime remappings or similar
changes ocour that reaseonably might affect such determination or certification. Botrower will also be
responsible for the payment of any fees imposed by the Federal Emergency Managemsnt Agency, orany
successor agency, at any time during the Loan term, in connection with any fiood zone determinations.

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower’s Defavul to protect Lendet’s inferest in the Property
and rights under this Sacurity (nstrument, including: (i) reasonable attorneys' fees and costs; (if) property
nspection; and valuation fees; and (jii) other related feas,

{c) Permissibility of Fees. Lender may collect fees and charges authorized by the Seciotary. Lender
may not charge fees that are expressly prohibited by this Sacurity Instrument or by Appficable Eaw.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other Joan charges collectad or o be coflected in connection with the Loan exceed
the permitied limits, then (i) any such loan charge will be reduced by the amount necessary o reduce the
charge o the permittad limit, and (i) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may make this refund by reducing the principal owed under
the Note or by making a direct payment to Bomrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment. T the extert permitted by Applicable Law, Barrower’s acceptance of any
such refund mads by direct payment to Botrower will constitute a waiver of any right of action Borrower
might have atising out of such overcharge,

15. Nolices; Borrower's Physical Address. All notices given by Borrower or Lander in connection
with this Security Instrument must be in wilting.

{a) Nolices fo Borrower. Unlass Applicable Law requires a different method, any written notice 1o
Bomawer in connection with this Security Instrument will be deemed o have been given to Borrower
when (i} mailed by first class malil, or {ii) actually defiversd to Bomrower's Notice Address (as defined In
Section 15(c) below) if sent by means other than first class mall or Electronic Communication (as defined
in Sestion 15(b) below). Notice to any one Borrower will constitute nofice ta all Borrawers unless Appli-
cable Law expressly requires otherwise. if any notice o Borrower required by this Securily Instrument
is also required under Applicable Law, the Applicable Law requirement will safisfy the corresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Barrower by e-mail or other electronic communication (“Electronic Com-
munication”) if: {) agreed to by Lender and Borrower in writing; (7)) Borrower has provided Lender with
Bonower's e-mal or sther electronic address (‘Beclmnic Addrass™); (iii) Lander prwrdes Borrowar with
the option to receive hotices by first class mall or by other non-Electronic Communication instead of by
Electrenic Communication; and (iv) Lender otherwise complies with Applicable Law. Any nofice to Bor-
Tower sent by Electronic Communication in connectior with this Securlty Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not defivered.
if Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
fresend such communication to Borrower by first class mait or by other non-Electonic Communication,
Borrowar may withdraw the agreement t teceive Electronic Communications from Lender at any time
by providing writhen: notice to Lender of Borrower’s withdrawal of such agreement. -

{c) Borrower's Notice Addrass. The address to which Lender will sand Borrower notics ("Notice
Address”) will be the Property. Address unless Bomower has -designated a different address by writien
nofice to Lendar. If Lender and Borrower have agreed that notice may be givan by Electronic Com-
munication, then Borrower may designate an Elactronic Address as Notice Address. Borrower will
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promptly notity Lender of Borrower's change of Notice Address, including any changes to Borrawer’s

Elecironic Address it designated as Notice Address. If Lender specifies a procedure for reporting Bor-

rower’s change of Notice Addrass, then Bomrower will report a change of Notice Address only through

that specified procedure..

{d) Notices to Lender. Any notice to Lender will bs givan by delivering it or by mailing it by first
class mil fo Lender's address stated in this Security Instrument unless Lender has designated anothsr
address (including an Electronic Address} by notice 1o Borrower. Any notice in connection with this Secu-
rity Instrument will be deemed to have been given to Lender only when actially recelved by Lender at
Lender’s designated address {(which may include an Electronic Address). If any notice o Lender required
by this Security Instrument Is also required under Applicable Law, the Applicable Law requitement will
satisfy the cormesponding requirernent under this Security Insirument.

(e) Borrowsr’s Physical Address. In addition to the designated Notice Address, Borrower will pro-
vide Lender with the address where Borrower physically resides, if different from the Pmperty Address,
and notity Lender whenaver this address changes.

16, Governing Law; Severability; Rules of Construction, This Security Instrument is governed by
federal law and Ihe {aw of the Stale of Washington. All rights and obligations contained in this Secwiity
Instrument are subject to any requirements and limitafions of Applicable Law. it any provision of this
Security instrument or the Note conflicts with Applicable Law (i) such canflict will not affect other provi-

- slons of this Security Instrument or the Note that can be given efiect without the conflicting provision,
and (ji} such confiicting provision, to the extent possible, will be considered modified to comply with

Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by contract or It

might be silent, but such slience should not be construed as a prohibition against agreement by contract,

Any action required undsr this Security Insbument to be made in accordance with Applicable Law is to

be made in decordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Securily Instrument; (a)- words in the singular will mean and include the plurai and
vice versa; (b) the word “may” gives sole discretion without any obligation to take any action; (c) any
reference to “Section” in this decument refers to Seclions ¢onlained in this Security Instrument unlass
otherwise noted; and (d) the headings and captione are inserted for convenience of reference and de
not define, iimil, or describe the scope ar intent of this Security Instrument or any particular Saction,
Paragmph or provision.

7. Borrower's Copy. One Bomowerwill be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18
only, “Interest in the Properly” means any legal or beneficial interest in the Praperty, including, but not _
limited to, those beneficial interests transfamed in a bond for deed, contract for deed, Instaliment sales
confract, d:l;a ascrow agreement, the intent of which is the transfer of title by Barrower to a purchaser at
a future . B

-If all ot any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural parson and a bensficial interest In Borrower is sold or transferred) without Lender’s priar
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohihited by Applicabile Law.

If Lerder exercises this option, Lendsr will give Borrower notice of acceleration. The notice will pro-
vide a period of not less than 30 days from the dale the notice s given in accordance with Section 15
within which Borrower must pey all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to, or upon, the expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower and will be entitied to collect
all expenses incurred In pursuing such remedies, inclsding, but not limited to; (a) reasonable attorneys’
fees and costs; (b) property inspection and valualion fees; and (c) other fees incurred to protect Lander's
Interest in the Property and/or rights under this Security [nstrument,

19. Borrower’s Right to Reinstate the Loan after Accsleration. If Bofrower mests certain conditions,
Bomrower shall have the right to reinstatement of a morigage. However, Lender Is not required 1o reinstate
If; (i} Lendar has accepted reinstaternent afier the commencement of foraclosure proceedings within two
years Immediately preceding the commencament of a current foreclasure proceedings; (il) reinstatement
will preciude foreclosure on diffierent grounds in the future, or {iii) reinstaternent will adversely affect the
pﬁomyoﬁheImaeatedhymlsSewMylnstmmentﬂﬂsﬁgtmrdnshtemmtapplyhﬂmmof
acceleration under Section 18.

" To reinstats the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all stns
that then woukd be due under this Security Insirument and the Note as if ne acceleration had occurred;’
(bb} cure any. Default of any other covenants or agresmsnts under this Security Instrument or the Note;
(ec) pay alt expenses Incurred in enforcing this Security Instrument or the Note, including, but not limited

to: (i) reascnable attomneys' fees and costs; (i) property inspection and valuation fees; and (jii} other fees
incurred to profect Lender’s inferest in the Property and/or rights under this Security.instrument or the
Noats; and (dd) take such aclion as Lender may reasonably require to assure that Lender’s Interest in
the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation o pay
the sums secured by this Security Instrument or the Note, wilt continue unchanged.

Lender may require that Bomower pay such reinstatement sums and expensas in one or more of
the foliowing forms, as selected by Lender: (aaa). cash; (bbb) roney order; {ccc) certified check, bank
cheok, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution whose
deposils are insurad hyaU 8. federal agency, instrumentality, orenﬁly‘ur(ddd) BElactronic Fund Transfer.
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Upon Borrower's msinstaterient of the Loan, this Security Instrument and obligations secured by this
Secuiity Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or a partial interest in the Note, togethar with this Secutity Instrument,
may be sold or atherwise transferred one or more times. Upon such a sale or other transfer, al of Lender’s
rights and obligations under this Security Instrument will convey to Lender’s successors and assigns.

21. Loan Servicer. Lender may take any acilon permitied under this Security Instrument through
the Loan Servicer or another authorized repressntative, such as a sub-servicer. Borrower understands
that the Loan Servicer of ofher authorized representative of Lender has the right and aufhority to take
any such action. |

The Loan Servicer mey change ane or more fimes during the term of the Note. Tha Loan Servicer
may or may not be the holder of the Note, The Loan Servicer has the right and authority to: (2) collect
Pariodlic Payments and any other amounts due undsr the Note and this Security Instrument; (b) perform
any other morigage loan servicing obligations; and (¢} exercise any rights under the Note, this Security
Instrument, and Applicabla Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower
will be given written natice of the change which will stale the name and address of the new Loan Ser
vicar, the address to which payments should be mads, and any other information RESPA requires in
connection with & notice of tranefer of servicing.

22, Notlee of Grievance. Uniil Borrower or Lender has notified the other parly {in accordance with
Section 15) of ah allaged breach and afforded the other party a reasonable period after the giving of
such notice to taks corrective action, neither Borrower nor Lender may commence, join, or be joined lo
any judicial action (either as an individual Etigant or a member of a class) that (a) arises from the other
paity’s actions pursuant o this Security Instrument or the Nole, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period
that must elapse before ceriain action can be takan, that time period will be desmed to be reasonable
for purposes of this Section 22. The notice of Default given to Borrower putsuant to Section 26{a) and
the notice of acceleration given to Bamower pursuant to Section 18 will be deemed to satisfy the notice
and opportunity 10 take corrective action provisions of this Section 22,

23. Hazardous Substances.

. (a) Definitions, As used in this Secfion 23: () “Environmontal Law* means any Applicable Laws
where the Property is located that relate 1o health, safety, or environmental protection; Gi |) “Hazardous
Substances” include {A) those subsiances defined as foxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B} the following substances: gasofine, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive matetials or agents, and radicactive materials; (fi} “Environmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmenta! Law; and
(iv) an “Environmental Condition” means a ¢condition that ¢an cause, cunlﬂbute 10, or clherwise trigger
an Environmental Clsanup.

{b) Restrictions on Use of Hazardous Substances. Bormwerwnlnotcsuse or permit the presance,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, an or in the Property. Borrower will iot do, nor allow anyone alse to do, anything affecting
the Property that: {i} violates Environmental Law; (fi) creates an Environmental Condition; or (i} due to
the presence, uss, or release of a Hazardous Substance, creates & condition that adversely affects or
could adversely affect the valus of the Property. The preceding two sentences will not apply to the pres-
ence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogniized lo be appropriate to normal residential uses and {o maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

{c) Noﬂm, Remedial Actions. Borrower will promptly give Lender writien notice of: {i} any inves-
tigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
pattymvolvungthe PropertyandanyHazard Substance or Envirenmental Law of which Borrower
has actual knowledge; (ji) any Environmental Gondrﬁon including but not limited to, any silling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and {iii} any condition caused by

. the presence, uss, or release of a Hazardous Substance tha! adversely affscts the value of the Property.
If Borrower leamns, or is notified by any governmertal or regulatory authority or any private parfy, that any
refoval or other remediation of any Hazardous Substance aflecting the Property is necessary, Borrower
will promptly take all necessary remedial actians in accordance with Environmental Law. Nathing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup,

24. Elsctronic Note Signed with Borrower's Electronic Signature. If the Nots evidencing the debt
for this Lean is electronic, Bomower aclnowledges and represents to Lender that Borrower: (a) expressly
consented and intended o sign the electronic Note using an Electonic Signature adopted by Botrower (“Bor
rower's Elecironic Signature™) instead of signing a paper Note with Bomower's wrilten pen and ink signature;
(b) did not withdraw Bonower's expmss consent te sign the electronic Note using Borrower’s Elecronic
Signature; (c) understood that by signing the electronic Nota uaing Bonrower's Elecironic Signafure, Bormower
promised in pay the debt evidencad by the elecironic Nots in accordance with its ferms; and (d} signed the
elecironic Note with Borrowers Electronic Signature with the intent and understanding that by doing so,
Borrower promised {o pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reim-
burses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrowsr acknowledges and agrees that the Borrower is not a third party
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beneficiary to the contract of insurance betwsen the Secretary and Lender, nor is Borrower entitted
to enforce any agreement between Lender and the Secretary, unless explicitly authorized to do so by
Applicable Law. o

NON-UNIFORM | COVENANTS. Borrower and Lender further covenant and agmé as follows;

26. Acceleration; Remecies,

(a) Notification of Defauit. Lender will give a notification of Defauit to Borrower prior to
aceeleration following Borrower’s Default, except that such notification of Default will not be sent
when Lender exorcisss its right under Section 18 uniess Applicable Law provides otherwise.
The notification will specify, in addition to any other information required by Applicable Law:
(i) the Default; (il) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notification Is given to Barrower, by
which the Default must be cured; {lv) that failure to cure the Default on or before the dale speci-
fled in the notification may result ln aceeleration of the sums secured by this Security Instrument
and sala of the Property at public auction; (v) Borrower's right to reinstate after acceleration or
commencement of the foreclosure in accordance with Applicable law; and (vi) any other mafters
required to be included In the notification by Applicable Law.

{b) Acceleration; Power of Sale; Expenses. If the Default is not cured oh or befors the date
specified in the notification, Lender, and in accordance with Applicable Law, may requiré immed}-
ate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender will
be entitled to collect all expenses incurted in pursuing the remedies provided in this Section 28,
including, but not {imited to: (i) reasonable aftorneys’ fees and costs, and other fees and costs
associatad with the enforcement of this Security Instrument, including but not limited to, foreclo-
sure trustee’s and sherif’s fees and coats, and title costs; (li) property inspection and valuation
fees; and (Ili) any other fees incurmed to protect Lender’s interest in the Property and/or rights
under this Security instrument unleas prohibited by Applicable Law.

{c) Foreclosure Notices; Sale of Property. if Lender Invokes the power of sals, Lender will
send notice to Trustee of the oacurrence of an event of Default and of Lender’s election to cause
the Property to be sold. Trustes andi/or Lendar will take such actlon regarding any required
‘notlces and will give such notices to Borrower and to ather recipients as Applicable Law may
Tequire. At a time permitted, in accordance with Applicable Law, and after publication of the
notice of sale, Trustee, without further demand on Borrower, will sell the Property at public aue-

‘tion to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and In any order Trustee defermines. Trustee may pastpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at
the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.

{d) Trustee’s Deed; Proceeds of Sale. Trustee will deliver ta the purchassr a Trustee'’s deed
conveying the Property without any covenant or wamanty, expressed or implied. The resitals in
the Trustee’s deed will be prima facle evidence of the truth of the statements made in that deed.
Trustee will apply the procesds of the sals in the following order: {I) to all expensas of the sals,
including, but not limited to, reasonable Trustee’s and attomeys’ fees and costs; (il) to all sums
secured by this Security Instrument; and (jii} the surplus, if any, lsss the clerk’s filing fee, shall
be deposited, together with all documents required under Applicable Law, with the clerk of the
superior court of the county in which the sale took place.

27. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender will
request Trustes 1o reconvey the Property and will surrender this Security Instrument and all Notes evi-
dencing the debt secured by this Securily Instrument to Trustee. Upon such request, Trustee will reconvey
the Property wilhaut warranty to the perscn or persons legally entitied to it. Such person or persons will
pay any recordation costs.and the Trustee’s fse for preparing the reconveyance.

28. Substitute Trustee. In accordance with Applicable Law, Lender may, from time o time, by itself
ar throtugh the Loan Sarvicer, or any other authorized representative, appoint a successor trustee to .
any Trustee appointed under this Security Instrument who has ceased io act. Without comveyance of
the Froperty, the successor trustee will succeed o all the rights, title, power, and duties conferred upon
Trustea in this Security Instrument and by Applicable Law.

29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender will be entiled io recover in any action or proceeding to construe or
enforce any term of this Security Instrument (a} its reasonable attorneys’ fees and costs, and (b) any
other fees arid costs associaled with the enforcement of this Security Instrument, incfuding but not limited
to, foreclosure trustee and sheriff’s foes and costs and fitle costs. The term "attorneys® fees;” whenever
used in this Security Instrument, includes without limitation aflorneys’ fees incumed by Lender in any
bankruptey proceecing or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING HEPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower acoepts and agrees fo the terms and covenants confained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

. %/4(/‘ ' J/ZOZ%’{E(mn

S N DA
Mm A R0 2K _(sean
MICHAEL R INGRAM DA

e
County of

This record was ackmiedgad before me on \/\- ) ?/QD‘/ {date) by
ALAN INGRAM and MICHAEL R INGRAM,
State of Washington

\wgg —
(8|gn of noury public)
COMM, # 20119141

(Title of ofﬁce) \\ \ ?07)2 : MY COMM. EXP. 11.91.2128

My eommnssion expires: _ Vv 'Y

Notary Pablic

Lender: Evergreen Moneysource Mortgage Company
NMLS ID: 3182

Loan Originator: Susie L DeVries

NMLS 1D: 467442
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MIN: 1000235-0024006720-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider) -

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 20th day of November, 2024  and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Doed {the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Nole to
Evergreen Moneysource Mortgage Company, a Washington Corporation

{*Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is located at: 4
3653 Newberg PI, Sedro Woolley, WA 83234.

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is Evergreen Moneysource Mortgage Company.

Lender is aWashington Corporation organized and existing -
under the laws of Washington. ) Lender's address is
15405 SE 37th Street, Suite 200, Bellevue, WA 98008,

Lender is the beneficiary under this Secunty Instrument. The term “Lender” includes
any successors and assigns of Lander.

“MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nomines for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” includes any succes-
sors and assigns of MERS. This appeintment will inure to and bind MERS, iis suc-
cessors and assigns, as well as Lender, until MERS' Nominee interest is lerrnlnated

2. The DEFINITICNS section of the Security Instrument is further amended 10 add
the following definition:

“Nominee”.mezans cne des:gnated 1o act for another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security instru-
ment is amended to read as follows:

This Securtty Instrument secures to Lender (j) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (ji} the performance of
Borrower’s covenants and agreements under this Security Instrument and the Nete..
For this purpose, Borower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the followhg described property located in the
County of Skagit
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A™.

APN #: P51072

which currently has the address of 3653 Newberg P, Sedro
Woolley, (strest] City]

WA 98284 ‘ (“Property Addresas™);
[State] [Zip Code)

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregeing is referred to in this Security
Instrument as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as

« the Nomines for Lender. Any notice required by Applicable Law or this Security Instru-
ment 1o be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
fo Lender, including, but not limited to, the right to foreclose and sell the Property;
and fo take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 15 of the Security Instrument is amended 1o read as foflows: .
15. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security instrument must be in writing.
{a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrowsr in connection with this Security [nstrument will be
deemed to have been given 1o Borrower when (i} mailed by first class mall, or
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(i} actually delivered to Borrower's Notice Address (as defined in Section 15(c) -
befow) if sent by means other than first class mail or Electronic Communicafion (as
defined in Section 15(b) below). Notice fo any one Borrower will constitute notice fo
all Borrowers uniess Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. . .

{b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other ¢lec-
tronic communication ("Electronic Communication™ If: {f) agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other
electronic address (“Electronic Address™; (fii) Lender provides Borrower with the

1o recelve notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law, Any notice fo Borrowsr sent-by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given o Borrower
when sent unless Lender becomes aware that such notice Is not defivered. If Lender
becomes aware that any nolice sent by Electronic Communication is not delivered,
Lender will resend such communication 1o Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement to raceive
Electronic Communications from Lender at any time by providing written notice 1o

Lender of Borrower's withdrawal of such agreement. :

(c) Borrower's Notice Address. The address o which Lender will send Bor-,
rower notice (*Notice Address”) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. Iif Lender and Borrower
have agreed that notice may be given by Electronic Cormunication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower’s change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower’s change of Nofice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mall-
ing it by first class malil to Lender’s address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Address) by natice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender's designated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Insirument is also required under Applicable Law, the Applicable Law
requirernent will safisfy the cormesponding requirement under this Security Instrument.

Borrawer acknowledges that any notice Borrower provides to Lender must also
be provided io MERS as Nominee for Lender until MERS® Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

{e) Borrower's Physical Address. In addition fo the designaied Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note. The Note or a partial interest In the Note, tfogether with this
Security instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, al of Lender's rights and obligations tinder this Security
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Instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS fo assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE )
Section 28 of the Security Instrument is amended o read as foliows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time o time appoint a successor trustee to any Trustee appointed here-
under who has ceased fo act. Without conveyance of the Property, the successor
trustee will succeed to all the tltle, powet, and duties conferred upon Trustes and
by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MEHS Rider.

Wi L o jn%m
WhTR T yagge
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EXHIBIT "A"
Legal Description

Parcel A: )
That portion of the Southwest 1/4 of Section 19, Township 36 North, Range 5 East of the Willamefte
Metidian in Skagit County, Washington, described as follows:

Commencing at the Northeast comer of said subdivision {center of said Secticn);

thence South 0 degrees 27'53” East along the East line of said subdivision 599.60 feet to the point of
beginning;

thence continuing South 0 degrees 27'53" East 299.80 feet;

thence North 86 degrees 16'01" West parallel with the North line of said subdivision 738. 50 feet;
thence North 0 degrees 57'16" West 300.00 feet;

thence South 86 degrees 16’017 East 741.07 feet to the point of beginning. More commonly Known as
Parcel No.32 of the Record of Survey filed in Volume 1 of Surveys on page 85, under Auditor's File No.
805666 and as supplemented by map filed in Volume 1 of Surveys on Page 110 under Auditor’s Flle
No. 809463, records of said

County.

Parcel A-1:

A non-exclusive easement for ingress, egress and utilities over, under and across a strip of land lying
in Section 19, Township 36 North, Range 5 East, W.M. which is 60.00 feet in width, being 30.00 fest on
both sides of the following described line:

Cornmencing at the Southwest corner of Government Lot 3 in said Section;

thence North 0 degrees 17'36” East along the West line of said Section, 30.33 feet to the point of
beginning;

thence Northerly the following courses and distances; North 59 degrees 27'49” East 242.43 fesf; North
34 degrees 30'21" East 254,74 feet; North 11 degrees 05'01” East 416.22 feet; North 8 degrees 14'41”
East 628.27 feet; North 17 degrees 38'56” East 117.83 feet; North 35 degrees 18'26" East 207.71 feet;
North 26 degrees 20°26" East 277.11 feet; North 60 degrees 34'24” East 141.95 feet, South 71
degrees 59'36" East 320.00 feef; South 86 degrees 16’ 017 East 1755.22 feet and the terminus of said
easement, said terminus having a 45.00 foot turnaround radius.

TOGETHER WITH an easement for ingress, egress and utilities over, under and across a strip of land
in the West 1/2 of Section 19, Township 36 North, Range 5 East, W.M. in Skagit County, Washington,
which is 60.00 feet in width and lies 30.00 feet on both sides of the following center ine.Commencing
at the center of said Section;

thence North 86 degrees 16' 01" West along the South line of the Northwest 1/4 of said Section 364.02
feet;thence North 0 degrees 55°28" East 662.11 feetf;

thence MNorth 86 degrees 16'01” West 30.04 feet to the point of beginning;

thence Southerly the following courses and distances:

South 5 degrees 57'13” West 515.87 feet, South 14 degrees 22'03" East 172.1G feet; South 8 degrees
32'57"West 592.85 feet, South 7 degrees 56'25" East 451.25 feet, South 53 degrees 09'55" East
266.54 feet to the terminus of said easement,said terminus having a turnaround radius of 45.00 feet.
Situated in Skagit County, Washington

Statutory Warranty Deed (LPB 10-05}
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