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When recorded, return to:
Washington Federal Bank
Attn: Records Management
425 Pike St

Seattle, WA 98101

Assessor's Parcal or Account Number: 4630-006-022-0601/P107005

Abbreviated Legal Description: Let 22, Summer Meadow

[Include lot. ook and plat of section, township and rangs)
Full legal description located on page 2 .

Title Order No.: 213816-LT

Escrow No.: NSWIHE247615%1
LOAN #: 7241039854

TRUST DEED
LINE OF CREDIT
{Securing Future Advances)

THIS DEED OF TRUST is made on November 12, 2024, The grantor is
Anthony L. Croshy, as their separate property

(“Borrower").
The trusies Is Washington Services Inc.

("Trustee™). The benaficiary is Washington Federal Bank, a State Chartered Bank,

whose atdress is 425 Pike St
Seattle, WA 38101

In this Deed of Trust, the terms “you,” ‘your” and “yours” refer to the grantor(s). The terms “we,” “us”™ and
“our” refr to the beneficiary. S

WA - TRUST DEED - Singde Farnily — HELOC — HO¥ 4829-5705-5580v2 Initials: _/A‘i
ICE Mortgage Technology, Inc. RFage 1of 7 WAUHLCDE 1024
GHLC19DE (CLS)

11/12/2024 1041 AM PST

(17 »e



202411200035
11/20/2024 02:42 PM Page 3 of 10

LOAN #: 7241039854

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust
(‘Agreament”), you may incur maxirum unpaid loan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum culstanding at any time of
FlFTYTHOUSANDANDNO,.‘MQ&*iQthtirttktt*tiitkhi#*ti‘*&it*'ttﬁ'tit'ﬁtiw*
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All arrounts due under the Agreement must be paid in full not later than November 1, 2049.

You agree that this Deed of Trust shall continue to sacure all sums now or hereafter advanced undar
the terms of the Agreement including, without limitation, such sums that are advanced by us whether or
not at the time the sums are advanced there is any principal sum outstanding under the Agreement. The
parties hereto intend that this Deed of Trust snall secure unpaid batances, and all other amounts due to
us hersundesr and undes the Agresment. -,

This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b) the pay-
ment of all other sums, with interest, advanced under this Deed of Trust to protect the securily of this
Deed of Trust; and {(c) the pedormance of vour covenants and agreements under this Deed of Trust and
tha Agresment. For this purpose and in consideration of the debt, you irrevocably grant and convey to
the Trustes and Trustee’'s successors and assigns, in trust, with powsr of sale, the following described
property located in Skagit County, Washingion:

Lot 22, "PLAT OF SUMMER MEADOWS," according to the plat thereof, recorded in Volume 15 of
Plats, pages 176 through 178,inclusive, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington,
APN #: 4630-000-022-0601/P107005

which has the address of 934 Presidio Place, Sedro Woolley, WA 58284 ("Property Address”).

TOGETHER WITH all the improvements now or hereafter eracted on the property, and al easemants,
rights, appurtenances, and fixiures now or hersaftar a part of the proparty, Al replacements and additions
shall alsobe covered by this Deed of Trast. A 1ot the foregoing is refarted to in this Deed of Trust as the
“Property.”

YOU COVENANT that you are lawfully seised of the sstate hereby conveyed and have the right
fo grant and convey the Property and that the Froparty is unencumbered, except for encumbrances of
record. You warrant and will defend generally the tite to tha Proparty against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interast and Other Charges. You shali pay when dus the principal and
interest owing under the Agreement and ali otner charges dua neraunder and due under the Agreement,
inciuding any amounts you are required to pay into an escrow or impound account with us pursuant to
Saction 3.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
us under the Agreemant and Section 1 shatl be applied by us as provided in the Agreement.

3. Pror Deeds of Trust; Charges; Liens. You have disclosed io us and oblained our approval of
any martgage, deed of trust or othar security agreement with a lien which has priority over this Deed of
Teust. You shall parform all of your obsigafions under any morigags, deed of trust or other security instru-
mants with a lien which has oriority over this Daed of Trust, including your covenants to make payments
whan dus. You shall pay ail taxes, assessments, charges, fines and in*positions attributable to the Property
which may attain pricrity over this Deed of Trust or any advance under this Deed of Trust, and leasshold
payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts
fo be paid under this paragraph and recsipts evidancing any such payments you make directly. You shall
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) LOAN #: 7241039854
promptly discharge any lien (other than a lien disclosed 1o us in your application or In any title report we
obtained) which has priority over this Deed of Trust or any advance under this Dsed of Trust.

Subject to applicable law, we may, upon notice either before or after the executan of this Deed of
Trust, require you to pay amounts into an escrow or impound account with us, on the day monthly pay-
ments are dua under the Agreement, up 1o the maximum amount permitted by law for the payment of all
(a) taxes, assessments (including condeminium and planned unit development assessments, if any) and
other fermns which may attain priority over this Deed of Trust; (b} premiums for hazard insurance and any
mortgage insurance required by us under this Deed of Trust; and (c) leasehold payments or ground rents
on the Praperty, It any.

4. Hazardinsurance.Youshall keep the Property insured againstloss by firs, hazards included within
the term “extended coverage” and any other hazards, including flosds or flooding, for which we require
insurance. This insurance shall be maintained in the amaounts and for the periods that we requirs. You may
choose any insurer reasonably acceptable to us.Insurance policies and renewals shall be acceptable to
us and shalf include a standard mortgagee clause. If wa reguire, you shail promptly give us all recsipts
of paid prermiums and renewal nofices. If you fail to maintain coverage as raquired in this section, you
authorize us to obtain such coverage as we in our sole discretion determine approptiate to protect our
interest in the Property in accordance with the provisions in Section €. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the
Proparty or any personal property therein. You also understand and agree that the premiun for any such
insurance may be higher than the premium you would pay for such insurance. You shall promptly notity
the insurer and us of any loss, We may make proot of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromisa any claims under the insur-
ance, give releases or acquiftances to the insurance company in connaction with the settlemant of any
claim and collect and receive insurance proceeds. You appoint us as your attomey-in-fact to do all of the
foregoing, which appointmaent you understand and agres is irrevocable, coupled with an interest with full
nower of substitution and shall nol be aflected by your subsequent disebility or incompstencs,

Insurance proceeds shali be anplied to restore or repair the Property damaged, if resforation or repair
is economically feasible and our security would not be lessened. Otherwise, insurance procesds shall
be applied to sums secured by this Degd of Trust, whether or not then due, with any excess paid to you.
it you abandon the Property, or do net answer within 30 days after we give notice 10 you that the insurer
has offered to settle a claim, then we may coi act and use the proceeds fo repair or restore the Property
or to pay sums secured by this Deed of Trust, whether or not then due. Any application of proceeds to
principal shall not require us to extend or postpone the due date of monthly payments or change the
amount of monthly payments. if we acquire the Property at a forced sale following your default, your right
to any insurance proceeds resulting from damage ta the Property prior to the acquisition shall pass to us
to the extent of the sums secured by this Deed of Trust immed ately prior to the acquisition.

You shall not permit any conditien to exist on the Property which would, in any way, invalidate the
insurance coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Loan Application; Leaseholds.
You shall not destroy, damage or substantially change the Property, allow the Property to detariorats, or
commit waste. You shali be in delault if any forfeiturs action or proceeding, whether civil or crimingl, is
begun that in our goed faith judgment couid result in forfeiture of the Praperty or otherwise materally
impair the lien created by this Deed of Trust or aur security interest. You may curs such a default, as pro-
vided in Section 17, by causing the action or proceeding fo be dismissad with a ruling that, in our good
faith determination, precludes forfeiture of your inferest in the Property or other material impairment of
the lien created by this Deed of Trust or our security intarest. You snall also be in defauit f you, during
the loan application process, gave materially false or inaccurate information or statemants to us (or falled
to provide us with any material information) n connection with the loan evidenced by the Agreement,
including, bia not limited to, representations concerning your accupancy of the Property as a principal
residence. I this Deed of Trust is on a leasehold, you shail comply with the lease. You shall notsurrender
the lsasehold estate and interests herain conveyed or terminate or cancel the ground lease. You shall
not, without our exprass wiitten consent, altér or amend the ground fease. If you acquirs fee titis to the
Property, the leasehold and fes litie shall not merge unless we agres to the merger in writing.

6. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.

(8) Protection of Lender’s interest; Mortgage Insurance. If: (1) Borrower fails to peiform the
covenants and agreements contained in this Security Instrument; (i) there is a iegal proceeding or
government order that might significantly afiect Lender’'s intarest in the Property and/or rights under this
Sscurity instrument (such as a proceeding in bankruptcy, probate for condemnation or forfeiture, for
enforcement of a lien that has prictity or may attain priority over this Security instrument, or t¢ enforce
laws or regulations}; or (i) Lender reasonasty believes that Borrower has apandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in
the Property and/or rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/Gr repairing the Property. Lender’s actions may include, bat
are not fimited to: (I} paying any sums secured by a lien that has priority or may altain prioiity over this
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Security Instrument; (I} appearing in court; and (It) paying: (A) reasonable attorneys fees and costs,
and other fees and costs associated with the enforcement of this Secusity instrument, neluding bat
not limited to foreciosure trustee and sheriif’s fees and costs; {B) property inspaction and valuation
fees, unless prohibited by Applicable Law; and (C) othar fees incurmad for the purpose of protacting
Lender's inferest in the Property andfor rights under this Security Instrument, including its secured
position in a ban<ruptcy proceading. Securing the Property includes, but is net limited to, exterior and
intarior inspections of the Property, entering the Property to make repalrs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, elimnating building or other code vicla-
tions or dangerous conditions, and having utfities tuened on or ofl. Athough Lender may take action
under this Section 6, Lender is not required to do so and is not under any duty or obligetion to do so.
Lendar will not be liable for not taking any or all actions authorizad under this Section 6. if we required
mortgage insurance as a condition of making the loan secured by this Security Interest, you shall
pay the premiums for such insurance until such time as the reguiremant for the insurance terminates,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potential lossas, but is not obligated to do so
unlass required by Applicable Law. Lender may take reasonab!e actions {0 evaluate Borrower for available
afternatives to foreclosure, including, but not limited to, obtaining credit raports, title reports, fitle insur-
ance, property vatuations, subardination agreaments, and third-party approvals. Borrower authorizes and
consants to these actions. Any costs associated with such loss mitigation activities may bs paid by Lender
and recovered from Borrower a5 described below in Saction 6(c), unless prohitited by Applicable Law,

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Saction & will
bacome additional dabt of Borrower secured by this Security Instrument. Thesa amounts may bear inter
est at the Note rats from the date of disbursernent and will be payatile, with such interest, upen notice
from Lender to Borrower requesting payment,

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interests convayed or
terminate or cancel the ground fease. Borrower will not, without the express written consent of Lender,
alter or amend the ground leass. If Borower acquires fae title io the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writing,

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reason-
able notice.

8. Condemnatlon. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemna-
tian, are hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us
to yout that the cendernor affers to make an award or settle a claim for damages, you fail to respond to
s witnin 30 days after the dale the notice is given, we are authorized to collect and apply the procesds,
&t our option, either to restoratian or repal of the Praperty or to the sums secured by this Deed of Trust,
whsther or not then due. Unless we and you otherwise agrea in writing, any application of pracseds to
principal shall not extend or postpene the dus date of the manthy payments payable under the Agraement
and Sgction 1 or change the amount of such payments.

9. No Releage Upon Extension or dodification. Cur granting of any extension of time for pay-
ment or our agreement to modily the terms of repayment of the obligations under the Agraement or the
requirsments in this Deed of Trust shall not operate to release you from your obligations or iability undar
the Agreement or this Deed of Trust.

10. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers. The covenants
and agreements of this Deed of Trust shall bind and benefit your successors and permittad assigns. Your
covenants and agreements shall be joint and soveral. Anyone who co-signs this Deed of Trust but does
not execiite the Agreement; {a) is co-signing this Deed of Trust only 1o mortgage, grant and convey such
person’s interest in the Praperty; (b) is not persanally obligated to pay the Agreement, but is obligated to
pay all other sums secured by this Dead ofTrust and (c) agreas that we and anyone else who signs this
Deed of Trust may agree to extend, modify, torbear or make any accommaodations regarding the terms of
this Deed of Trust of the Agreement without Such pefson's eonsent.

11. Loan Charges. It the loan secured Dy this Deed of Trust is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
coliected in connaction with the loan exceed te permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduca the chaige to the permitted fimit; and (b) any sums already
collected from you which exceed permitted limiis will be refunded to you. We may choose to make this
refund by reducing the principal owed undor the Agreement or by making a direct payment 1o you. If a
refund reduces principal, the reduction wll oa treated as a partial prepayment without any prepayment
charge under the Agreement.

12. Notlces. Unless ctharwise reqmrec by ! - any hotice to you provided for in this Desad of Trust
shalt be delivered or mailed by first class mail to the Proparty Address or any other address you designats
by notice to us, and any notica to us shail be delivered or mailed by first class mail to our address stated
above or any other address we designate by notics to you.
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13. Governing Law; Severabllity. The lmerp:etanon and enforcement of this Deed of Trust shall be
governed by the law of the jurisdiction in which the Praperty is located, except as preemptad by federal
Jaw. In the event that any provision or clause of this Deed of Trust or the Agreement conflicts with appli-
cable law, such conflict shall not affect other provisions of this Deed of Trust or the Agreement which can
be given eflect w thout the conflicting provision. To thls end the provisions of this Deed of Trust and the
Agreement are declared to be severable

14. Transfer of the Property. If alfor any bart of the Property or any interest iniit is sold or transferred
without our prior writtets consent, we may; at our option, recuire immediate payment in full of alt sums
secured by this Deed of Trust, However, this option shall not be exercised by us if exercise is prohibited
by federal law as of the date of this Deed of Trust.

15. Sale of Agreement; Change of L.oan Sdrvicer. The Agreement or a partial inters st in the Agree-
ment fogetier with this Deed of Tiust) may be sold one or more times without prior notice to you. A sale
may result in a change in tha entity (knowh as the “Loan Serv cer”) that collects monthly payments dus
under the Agraement and th's Deed of Trust. Thars also may be one or more changes of the Loan Ser
vicar unralated 10 the sale of the Agreement. § thers is a changs of the Loan Sesvicer, you will be given
written notice of the ehange as required by applicable faw. The notics will state the name and address of
the new Loan Servicer and the address fo which payments should be made. Tha notice wil also contain
any Information required by applicable law.

16. Hazardous Substances. You shait not cause or permit the presence, use, disposal, storage,
or elease of any Hazardous Substances on or in the Property. You shall not do, nor allow anyong olse
1o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shalt not apoly to the presence, use, or storage on the Property of Hazardous Substances in
quantties that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. Yau shall promptly give us wr ften notice of any investigation, claim, demand, lawsuit or
other action by any governmental or ragulatery agency or private party involving the Property and any
Hazardous Substance or Envisonmental Law of which you have actual knowledge. If you learn or are
notified by any government or regulatory authority, that any removal or other remediation of any Haz-
ardous Substance affecting the Property 1s necessary, you shall promptly fake all necessary remedial
actions in accordance with Environmental Law. As used in this Deed of Trust, “Hazardous Substances”
ara those substances defined as toxic or hazardous substances by Environmental Law and the follow-
ing substances: gaseling, kerosene, other flammable or toxic patroleum products, toxic pesticides and
herbicides, volati.e solvents, materials containing asbeslos or formaldehydse, and radioactive malerials.
Asused in this Deed of Trust, “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is iocated that relats to heaith, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agree-
ment or this Deed of Trust is not made when it is due; (2) we discover that you have committed
fraud or made a materlal misrepresentation in connection with the Agreement; ar (3) your action,
or your failure to act, adversely affects our security for the Agreement or any right we have in
the Property. if a default occurs, we will glve you notice specifying: (a) the default; (b) the action
required to cure the defauli; {c) a date, not less than 30 days from the date the notice Ie given
to you, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may resutt in acceleration of the sums secured by this Deed of
Trust and sale of the Property. The notice shall further inform you of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of a default or any
other defense you may have to acceleration and sale. If the default Is not cured on or before the
date specified in the notice, we, at our option, may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may foreclose this Deed
of Trust by judicial proceeding. We shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees as permitted by applicable jaw.

If we invoke the power of sale, we shail give written notice to Trustee of the occurrence of an
event of detauit and of our election to cause the Property to be soid. We and the Trustee shall
take such action regarding notice of sale and shall give such notlces to you and to the other
persons as applicable law may require. After the time required by applicable law and after pub-
lication of the notice of sale, Trustee, without demand on you, shall sell the Property at public
auction to the highest bidder atthe time and place and under the terms designated in the notice
of sale in one or more parcels and in any crder Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by applicable law by public anrouncement at
the time and place fixed in the notice of sale. We or our designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. Thé recitals in the Trustee’s deed shall be conclusive
evidence of the truth of the statements made therein, uniess otherwise provided by applicable
law. Trustes shall apply the proceeds of the saje in the following order: (a) to all expenses of the
sale, including, but not limited to, reasotiabie Trustee's and attorneys’ fees, as set forth above;
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{b) to all sums secured by this Deed of Trust; and (¢) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county In which the sale took place.

18. Discontinuance of Enforcement. Notwnhstandlng our acceleration of the sums secused by this
Desd of Trust under the provisions of Secfioh 17, wa may, in our sole discretion and upon such conditions
a8 we in our sole discretion determine, d:scontmue any proceadings begun to enforce the terms of this
Deed of Trust,

19. Reconveyance. Lipon your request that we terminate the Agreement secured by this Deed of
Trust and payment of all sums secured by th's Deed of Trust, we shalf request Trustse to reconvey the
Property and shall surrender this Deed of Trust and all notes evidenciryg debt secured by this Deed of
Trust to Trustee. Trustee shal reconvey the Property without wartanty and without chargs 10 the person
or persons egally entitled to it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee, We may, at our option, from time to time appoint a successor trustee o
any Trustee appointed hereunder who has ceased fo act. Without conveyance of the Property, the suc-
cessor trustes shall succeed to all the title, powers and duties conferred upon the Trustee herein and by
applicable law.

21. Use of Property. You covenant that the Property is not used principally for agricultural or
farming purposes.

22. Walver. No waiver by us at any tirme of any term, provision or covenant contained in this Deed of
Trust or in the Agresment secured hereby shall be deemed to be or construed as a waiver of any other
term, provision or covenant or of the same ferm, provision or covenant at any other time.

23. Additional Charges. You agreeta pay reasonable charges as allowed by lawin connection withthe
servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations,
provided, hawever, that nothing contained in this section is intended to create and shall not be construed
{o create any duty or abligation by us to perform any such act, or to execute or cansent to any sucn trans-
action or matter, except a release of the Deed of Trust upon fult repayment of all sums secured thereby.

24. Riders to this Deed of Trust. If one or moare riders are executed by you and recorded together
with this Deed of Trust, the covenants and agreements of each such rider shall e incorperated inte and
shall amend and supplement the covenants and agreements of this Deed of Trust as il the rider(s) were
a part of this Deed of Trust. [Check applicable box{es))

[J Condominiura Rider 3 1-4 Famity Rider ¥ Planned Unit Development Ridsr

[ Other(s) [specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FOREEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. e

EY SIGNING BELOW, You accept and agres to tha terms and covenants containad in this Deed of Trust
and in any rider{s) executed oy you and recorded with it.

O A C.HM \\_\\\ﬁz-:_s}eall

ANTHONY L. CROSB“P Q DATE

State of Washington
Gounty of SKAGIT

This record was acknowledged before nié' on ZM'H fid ml_')e ral ] 5 A 3:2 (date) by

ANTHONY L. CROSBY.

JENNIFER BRAZIL

{Signature of fiotary public)
. Notary Public
( State of Washington
Commission # 137468
{Title of o ) My Comm, Expires Jul 25, 2028

My commission expires: 7 - 25- 2008
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Lender: Washington Fedaral Bank
NMLS ID: 410394

Loan Originator: Diana Foster
NMLS ID: 1704187
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
November, 2024 and is incarporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigried to secure the undersigned's Home Equity
Line of Credit Agreement (the “Agreement”) with Washington Federal Bank, a State
Chartered Bank

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 934 Presidio Place
Sedro Woolley, WA 98284

In this Planned Unit Development Rider, the terms “you’) “your” and “yours” refer 1o the
undersigned. The terms “we] “us” and “our” refer to the Lender.

The Property includes, but is not limited t0, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS {the “Declaration”).
The Properly is a part of a planned unit development known as Summer Meadows

{the “PUD"). The Property also includes your interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
“Owners Association”) and the uses, benefits and proceeds of your interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, you and we further covenant and agree as follows:

A. PUD Obligations. You shall perform all of your obligations under the PUD's Con-
stituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any eguivalent document which creates the Owners
Association; and (iii} any by-laws or'other rules or regulations of the Owners Association.
You shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gener
ally accepted insurance carrier, a “master” or *blanket” policy insuring the Property which
is satisfactory to us and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the
term “extended coverage,” and any other hazards, including, but not limited to, earthquakes
and floods, for which we require insurance, then: (i) we waive the provision in Section 3
for the periodic payment to us of the yearly premium installments for hazard insurance
on the Property; and (i) your obligation under Section 4  to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What we require as a condition of this waiver can change during the term of the loan.

You shall give us prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of Hazard insurance proceeds in lieu of restoration or
repair following a loss 10 the Property, or 10 common areas and facilities of the PUD, any
proceeds payable to you are hereby assigned and shall be paid to us. We shall apply
the proceeds 1o the sums secured by the Security Instrument, whether ornot then due,
with the excess, if any, paid to you. .
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C. Public Liability Insurance. You shall take such actions as may be reasonable
fo insure that the Owners Association maintains a public fability insurance policy
acceptable in form, amount, and extent of coverage to us.

D. Condemnation. The proceeds of any award or ¢claim for damages, direct or
consequential, payable to you in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condermnation, are hereby assigned and shall be paid to us.
Such proceeds shall be applied by us 1o the sums secured by the Security Instrument
as provided in Section 8.

E. Our Prior Consent. You shall not, except after notice to us and with our prior
written consent, either partition or subdivide the Property or consent to: {i} the aban-
donment ar termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case ofa
taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of us; (iii) fermina-
tion of professional management and assumption of self-management of the Owners
Agsogiation; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to us.

F. Remedies. If you do riot pay PUD dues and assessments when due, then we
may pay them. Any amounts disbursed by us under this paragraph F shall become
additional debt secured by the Security Instrument. Unless you and we agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at
the rate of interest specified in the Agreement and shall be payable, with interest, upon
notice from us 10 you requesting paymeant.

BY SIGNING BELOW, you accept and agree to the terms and cavenants contained in
this PUD Rider,

(L~ 142

(Q C_ /\u—u’\ {Seal)
ANTH: :o::u::év:;g.;céaoﬁg'y CY DATE
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