-, 202411150060

11/15/2024 01:40 PM Pages: 1 of 8 Fees: $311.50
Skagit County Auditor, WA

LOAN #: 7241039611
Return Name and Address
Washington Federal Bank AN~ UT
Attn: Reconds Management

425 Pike St ,
Seattle, WA 98101

Document Title(s)
DEED OF TRUST

Grautor&se} (Last Name, First Name, Middle Initial
Pollett, Dennis ivi, Al{D Pollett, Lori ¥,

Additional names on page ________ of document

Grantee(s)

Washington Federal Bank

425 Pike St

Seattle, WA 98101

Additicnal names on page of document

Legal Description (Abbreviated form s acceptable, i.e. Section/Township/Range/or Section or Lot/Block/Subdivision)
Lots 11, 15 and Ptn. Lot 14, Samish Sheres Plat

Additional legal is on page 2 of document
Assessor's Tax Parcel ID Number 3991-000-011-0002/P68802

Reference Numbet{s) of Documents assigned or released:

Additional reference #'s onh page of document

The County Auditor/Recorder will refy on the information provided on this form. The staff will not read the
document to verity the accuracy and completeness of the indexing information provided hergin,
Trustee: Washington Services In¢.

ICE Morigage Technology, Inc. WACOVER 0423
WACOVER {CLS)
11/04/2024 03:57 PM PST




202411150060
11/15/2024 01:40 PM Page 2of 8

When recorded, return to:
Washington Federal Bank
Attn: Records Management
425 Pike St

Seattle, WA 98101

Assassor's Parcel or Account Number: 3991-000-011-0002/P68802

Abbreviated Legal Description: Lots 11,15 and Ptn. Lot 14, Samish Shores Plat

[Include lot, bleck and plat or section, township and range]
Full legal descriptien located on page 2
Title Order No.: 213713-LT

Escrow No.: NSWIHE 24756698
LOAN #: 7241039611

TRUST DEED
iINE OF CREDIT
{Securing Future Advances)

THIS DEED OF TRUST is made on November 5,2024.  The grantor is
Dennis M. Pollett and Lori K. Pollett, husband and wife

(“Borrowet”).
The trustee is Washington Services Inc.

(“Trusteg™). The beneficiary is Washington Federal Bank, a State Chartered Bank,

whose address is 425 Pike St
Seattle, WA 98101

In this Deed of Trust, the terms “you.” “your” and “yours” refer to the grantor(s). The terms “we,” “us” an]:l
“our” refer to the beneficiary.
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Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust
(“Agresment”), you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up 1o the maximum principal sum outstanding at any time of
ONE HUNDRED THIRTY FIVE THOUSAND AND MOMQQ* * ******veereranrmeanrnanmren
EEE R ERAREARRRA AR AT T AN R R RRRR SRR R IR ORI R R b DO”EI’S(US. s135,°°°‘°° )
All amounts due under the Agreement must be paid in full not later than November 1, 2048.

You agree that this Deed of Trust shall continus to secure all sums now or hereafter advanced under
the terms of the Agreement including, without limitation, such sums that are advanced by us whether or
not at the time the sums are advanced there is any principal sum outstanding under the Agreement. The
parties hereto intend that this Deed of Trust shall secure unpaid balances, and all other amounts due to
us hereunder and under the Agresment.

This Deed of Trust secures fo us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b) the pay-
ment of all cther sums, with interest, advanced under this Deed of Trust to protect the security of this
Deed of Trust; and (c) the performance of your covenants and agresments under this Deed of Trust and
the Agreement. For this purpose and in consideration of the debt, you irrevocably grant and convey to
the Trustee and Trustee’s successors and assigns, in trust, with power of sale, the following described
property located in Skagit County, Washington:

Lot 11, Samish Shores Plat, Skagit County, Washington, as per plat recorded in Volume 8 of
Plats, pages 7 and 7A, records of Skagit
County, Washington.

TOGETHER WITH the West 1/2 of Lot 14 and all of Lot 15 said "Samish Shores Plat, Skagit
County, Washington,” as per plat recorded in Volume 8 of Plats, pages 7 and 7A, records of
Skagit County, Washington.

ALSO TOGETHER WITH an easement for sanitary sewer line (and the maintenance thereof)
over, under and across the South 5.00 feet (as measured perpendicular to the South line) of Lot
10, "Samish Shores Plat, Skagit County, Washington,” as per plat recorded in Volume 8 of Plats,
pages 7 and 7A, records of Skagit County, Washington for the benefit of Lot 11, said "Samish
Shores Plat, Skagit County, Washington”.

Situate in the County of Skagit, State of Washington.
APN #: 3991-000-011-0002/P658802

which has the address of 10467 Wallen Road, Bow, WA 98232 (“Property Address”).

TOGETHER WITH all the improvements now or herealter erectad on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the
“Property”

YOU COVENANT that you are lawfully seised of the estate hereby conveyed and have the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and
interest awing under the Agreementand all other charges dus heteunder and due under the Agreement,
including any amounts you are required fo pay into an escrow or impound account with us pursuant to
Section 3.

2. Application of Payments. Unless applicable law provides otherwiss, all payments feceived by
us under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Deeds of Trust; Charges; Liens. You have disclosed to us and obtained our approval of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust. You shall perform all of your obligations under any morigage, deed of trust or other security instru-
ments with a lien which has priority over this Deed of Trust, including your covenants to make payments
when due.You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Deed of Trust or any advance under this Deed of Trust, and leasshold
payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts
to be paid under this paragraph and receipts evidencing any such payments you make directly. You shall
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promptly discharge any lien (other than a lien disclosed to us in your application or in any title report we
obtained) which has priority over this Deed of Trust or any advance under this Deed of Trust.

Subject to applicable law, we may, upon notice either before or after the execution of this Deed of
Trust, require you to pay amounts into an escrow or impound account with us, on the day monthly pay-
ments are dus under the Agreement, up to the maximum amount permitted by law for the payment of all
(a) taxes, assessments (including condominium and ptanned unit development assessments, if any) and
other items which may attain priority over this Deed of Trust; (b) premiums for hazard insurance and any
mortgage insurance required by us under this Deed of Trust; and (¢) leasehold payments or ground rents
on the Property, if any.

4. Hazard Insurance. Youshall keepthe Property insured against loss byfire, hazardsincluded within
the tarm “extanded coverage” and any cther hazards, including floods of flooding, for which we require
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You may
choose any insurer reasonably acceptable to us. Insurance policies and renewals shall be acceptable to
us and shall include a standard mortgagee clause. If we require, you shall promptly give us all receipts
of paid premiums and renewal rotices. If you fail to maintain coverage as required in this section, you
authorize us 10 obtain such coverage as we in our sole. discretion determine apprapriate to protect our
interest in the Property in accordance with tha provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may net cover your interest in the
Property or any personal proparty therein. You also understand and agree that the premium for any such
insurance may be higher than the premium you would pay for such insurance, You shall promptly notify
the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Wa may also, at our option and on your behalf, adjust and compromise any claims under the insur-
ance, give releases or acquittances fo the insurance company in connection with the settioment of any
claim and collect and receive insurance proceeds. You appoeint us as your attorney-in-fact to do all of the
foregoing, which appointment you understand and agree is imevocable, coupled with an interest with full
power of substitution and shall not be affected by your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair
is aconomically feasible and our security would not be lessened. Ctherwise, insurance proceeds shall
be applied to sums secured by this Deed of Trust, whather or not then due, with any excess paid to you.
It you abandon the Property, or do not answer within 30 days after we give notice tc you that the insurer
has offered to seftle a claim, then we may callect and use the praceeds to repair or restore the Praperty
or to pay sums secured by this Deed of Trust, whethar or not then due. Any application of proceeds to
principal shall not require us to extend or postpone the due date of monthly payments or change the
amount of manthly payments. If we acquire the Property at a forced sale following your default, your right
to any insurance proceeds resulting from damage to the Property prior to the acquisition shall pass to us
10 the extent of the sums secured by this Deed of Trust immediately prior to the acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalidate the
insurance coverage on the Praperty.

5. Preservation, Kiaintenance and Protection of the Property; Loan Application; Leaseholds.
You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate, or
commit waste. You shali be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in our good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Deed of Trust or our security interest. You may cure such a default, as pro-
vided in Section 17, by causing the action or proceeding to be dismissed with a ruling that, in our good
faith determination, precludes forfeiture of your interest in the Property or other material impairmenit of
the lien created by this Deed of Trust or our security interest. You shall also be in default if you, during
the loan application process, gave materially false or inaccurate information or statements to us (or failed
to provide us with any material information) in connection with the loan evidenced by the Agreement,
including, but not limited to, representations concerning your occupancy of the Property as a principal
residence. I this Deed of Trust is on a leasehold, you shall comply with the lease. You shall not surrender
the leasehold estate and interests herain conveyed or terminate or cancel the ground lease. You shall
not, without our express written zonsent, alter or amend the ground lease. If you acquire fee title to the
Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

6. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest; Mortgage Insurance. If: (i) Borrower fails to peiform the
cavenants and agreements contained in this Security Instrument; (i) there is a legal proceeding or
government order that might significantly attect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probaie, for condemnation or lorfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws of ragulations); or (ili) Lender reasonably believes that Borrower has abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and/or rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Proparty. Lender’s actions may include, but
are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this
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Security Instrument; (I} appearing in ¢ourt; and (lil) paying: {A) reasonable attorneys’ fees and costs,
and other fees and costs associated with the enfarcement of this Security Instrument, including but
not limited to foreclosure trustez and sheriff's fees and costs; (B) property inspection and valuation
fees, unless prohibited by Applicable Law; and (C) other fees incurred for the purpose of protecting
Lendsrs interest in the Property and/ar rights under this Security Instrument, including its secured
pasition in a bankruptcy proceeding. Securing the Property includes, but is not limited to, exterior and
interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up deors and windows, draining water from pipes, gliminating building or other code viola-
tions or dangerous conditions, and having utilities turned on or off. Aithough Lender may take action
under this Section 6, Lender is not required to do so and is not under any duty or obligation to do sc.
Lender will not be liable for not taking any or all actions authorized under this Section 6. If we required
mortgage Insurance as a condtion of making the loan secured by this Security Interest, you shall
pay the premiums for such insurance until such time as the requirement for the insurance terminates.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclasure and/or mitigate Lender’s potential losses, but is not obligated to do so
unless required by Applicable Law. Lender may taks reasonable actions to evaluate Borrower for available
alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports, title insur-
ance, property valuations, subordination agreements, and third-party apptovals. Borrower atthorizes and
consents to these actions. Any casts associated with such loss mitigation activities may be paid by Lender
and recovered from Borrower as described below in Section 6(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will
become additional dabt of Borrower secured by this Security Instrument. These amounts may bear inter-
est at the Note rate from the date of disbursement and will be payabie, with such interest, upon notice
from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express writlen consent of Lender,
alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

7 Inspection. We may enter and inspect the Property at any reasenable time and upon reason-
able notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any part af the Property, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us
to you that the condemnor ofiers to make an award or seftle a claim for damages, you fail to respand to
us within 30 days after the dats the notice is given, we are authorized to collect and apply the proceeds,
at our option, either to restaration or repair of the Property or to the sums secured by this Deed of Trust,
whether or not then due. Unless we and you otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments payable underthe Agreement
and Section 1 or change the amount of such payments.

9. No Release Upon Extension or Modification. Our granting of any extension of time for pay-
ment or our agreement to modify the terms of repayment of tha obligations undsr the Agreement or the
requirements in this Deed of Trust shall not operate to release you from your cbligations or liability under
the Agreement or this Deed of Trust.

10. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signess. The covenants
and agreements of this Deed of Trust shall bind and benefit your successors and permitted assigns. Your
covenants and agreements shal: be joint and several. Anyone who co-signs this Deed of Trust but does
not execule the Agreement: {a) is co-signing this Deed of Trust anly to mortgage, grant and convey such
person's interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to
pay all other sums secured by this Deed of Trust; and (¢) agrees that we and anyone else who signs this
Deed of Trust may agree to extend, modity, forbear or make any accommodations regarding the terms of
this Deed of Trust or the Agreement without such persor’s consent.

11. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected In eonnection with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the ameunt necessary to reduce the charge 1o the permitled limit; and (b) any sums already
coliected from you which exceed permitted limits will be refunded to you. We may choose to make this
refund by reducing the principal owed under the Agreement or by making a direct payment to you. Ifa
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12. Notices. Unless otherwise required by law, any nofice to you provided for in this Deed of Trust
shall be delivered or mailed by first class mail to the Property Address or any other address you designate
by notics to us, and any notice to us shall be delivered or mailed by first class mail to our address stated
above or any other address we designate by netice to you.
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13. Governing Law; Severability. The interaretation and enforcement of this Deed of Trust shall be
governed by the law of the jurisdiction in which the Property is located, except as preempted by federal
law. In the event that any provision or clause of this Deed of Trust or the Agreement conflicts with appli-
cable taw, such conflict shall not affect other provisions of this Deed of Trust or the Agreement which can
be given sflect without the conflicting pravision. To this end the provisions of this Deed of Trust and the
Agreement are declared to be severable. )

14. Transfer of the Property. !f all or any part of the Property or any interest in it is sold or transterred
without our prior written consent, we may, at our oplion, require immediate payment in full of all sums
secured by this Deed of Trust. However, this option shall not be exercised by us if exercise is prohibited
by federal law as of the date of this Deed of Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agiesment or & partial interest in the Agree-
ment (together with this Deed of Trust) may be seld one or more times without prior netice to you. A sale
may result in a change in the emity (known as the “Loan Servicer”) that collects monthly payments due
under the Agreement and this Daed of Trust, There also may be one or more changes of the Loan Ser-
vicer unrelated to the sale of the Agreement. If there is a change of the Loan Servicer, you will be given
written notice of the change as required by applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain
any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Susstances on or in the Property, You shall not do, nor allow anyone élse
to do, anything affecting the Proserty that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of Hazardous Substances in
quantities that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. You shall promptly give us written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or are
notified by any government or regulatory authority, that any removal or other remediation of any Haz-
ardous Substance affecting the Property is necessary, you shall promptly take all necessary remedial
actions in accardance with Environmental Law. As used in this Deed of Trust, “Hazardous Substances”
are those substances defined as toxic or hazardous substances by Environmental Law and the follow-
ing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.
As used in this Deed of Trust, “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is |ocated that relata to health, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agree-
ment or this Deed of Trust is not made when it is due; (2) we discover that you have committed
fraud or made a material misrepresentation in connection with the Agreement; or (3) your action,
or your failure to act, adversely affects our securlty for the Agreement or any tight we have in
the Property. If a default occurs, we will give you notice specifying: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given
to you, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Deed of
Trust and sale of the Property. The notice shall further Inform you of the right to reinstate after
acceleration and the righi to bring a court action to assert the nonexistence of a default or any
other defense you may have to acceleration and sale. If the default is not cured on or before the
date specified in the notice, we, at our option, may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may foreclose this Deed
of Trust by judicial proceeding. We shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but notilmited to, reasonable attorneys’ fees as permitted by applicable law.

If we invoke the power of sale, we ahall give written notice to Trustee of the occurrence of an
event of default and of our elaction to cause the Property to be sold. We and the Trustee shall
take such action regarding notice of sale and shall give such notices to you and to the other
persons as applicable law may require. After the time required by applicable law and after pub-
lication of the notice of sale, Trustee, without demand on you, shall sell the Property at public
auctlon to the highest bidder at the time and place and under the terms deslgnated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by applicable law by public announcement at
the time and place fixed in the notice of sale. We or our designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or Implied. The recitals in the Trustee’s deed shall be conclusive
evidence of the truth of the statements made therein, unless otherwise provided by applicable
law. Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees, as set forth above;
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{b) to all sums secured by this Deed of Trust; and {c) any excess to the petson or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Deed of Trust under the provisions of Section 17, we may, in our sole discretion ard upon such conditions
as we in our sole discretion determine, discontinue any proceedings begun to enforce the terms of this
Deed of Trust.

19. Reconveyance. Upon your request that we terminate the Agreement secured by this Deed of
Teust and payment of all sums secured by this Ceed of Trust, we shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing debt secured by this Deed of
Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitied to it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. We may, at ocur opiion, fram time to time appoint a successor trustee to
any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the suc-
cessor trustes shall succead to all the title, powers and duties conferred upon the Trustee herein and by
applicable iaw.

21. Use of Property. You covenant that the Property is not used principally for agricultural or
farming purposes.

22. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Deed of
Trust or in the Agreement secured hereby shall be deemed to be or construed as a waiver of any other
term, provision or covenant or of the same term, provision or covenant at any other time.

23. Additional Charges. Youagree topay reasenable chargesas allowed by lawin conneciion with the
servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations,
provided, however, that nothing contained in this section is intended to create and shall not be construed
to create any duty or obligation by us to perform any such act, or to execute or consent to any such trans-
action or matter, except a release of the Deed of Trust upon full repayment of all sums secured thereby.

24. Riders to this Deed of Trust. If one or more riders are executed by you and recarded together
with this Deed of Trust, the covenants and agreements of each such rider shall be incorporated inte and
shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were
a part of this Deed of Trust. [Check applicable box(es))

O Condominium Rider O 1-4 Family Rider [ Plarined Unit Development Rider

C Othen(s) [specity]

ORAL AGREEMENTS OR ORAL COMMITHENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Deed of Trust
and in any rider(s) executed by you and recorded with it.

ﬂM 7, //JM /{/Z/zazy (Seal)

DENNIS . POLLETT DATE

Zia@@ L ubdt ///7/40& (Seal)
LORI K. POLLETT 4 /u?’t{ DATE
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State of Washington
County of SKAGIT

This record was acknowledged before me on / 7, /é/ZL/ {date) by
DENNIS #. POLLETT and LORI K. POLLETT. a4 "

! (Stamp)
{Sigrfature of notary

AOTARY PoBlic

STEVE MALPEZZI
Notary Public

{Title of office} State of Washington
Commission # 21007559
My commission expires: ___ |/ Z2[7 My Comm. Expires Jan 22, 2025

Lender: Washington Federal Bank
NMLS ID: 410394

Loan Originator: Diana Foster
NMLS ID: 1704187
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