e A 8 AR A, £ 5 5 NS, et TP O

202411060029

11/06/2024 12:12 PM Pages: 1 of 16 Fees: $319.50
Skagit County Auditor, WA

Afier Recording Return To:

GUILD MORTGAGE C/0-DOC PROBE
‘MAIL STOP CODE: DF1960

1133 OCEAN AVENUE

LAKEWOOD, NI 03701

Additional Information Required for Recording:

file # 24-22012-TO
[Space Above This Line For Recording Data)

LOAN #878-1026632
SUBORDINATE DEED OF TRUST

NOTICE TO BORROWER THIS DEED OF TRUST CONTAINS
PROVISIONS RESTRICTING ASSUMPTIONS

Deed of Trust Will be Recorded in Second Lien Position

ABRB LEGAL: LOT 292, PLAT OF SKAGIT HIGHLANDS DIVISION V PHS 1
DEFINITIONS Additional legal description is on page 3 of docunent
TAX ACCT NO.: P125504 / 4150002920000
Words used in multiple sections.of this document are defined below and other words are defined

under the caption TRANSFER OF RIGHTS [N THE PROPERTY and in Sections 1] and 14.
Certain rules regarding the usage of words used in this document are also provided in Secticn 12.

Parties

(A} “Berrewer” is
JESUS JAVIER PALLARES AND MARGARITA VAZQUEZ VARGAS, A MARRIED COUPLE
currenily. residing at
1119 N VIEWMONT DR, MOUNT VERNON, WA 98273 . Borfoweris

the trustor under this Security Instrument.

(B) “Lendex” is the Washington State Housing Finance Commission. Lender is a public body
corporate and politic and an fustrumentality of government organized and existing under the laws
of the State of Washingron. Lender’s address is 1000 2! Avenue, Suite 2700, Seattle, W 93104
3601. Lenderis the beneficiary under this Security Instrument The term “Lender” includes any

suceessors and assigns of the Lender.

{C) “Trustee” is
MCCARTHY & HOLTHUS. LLP .
Trustee’s address. is

108 1ST AVE, SEATILE, WA 95104
The term “Trustese™ includes any substitute/successor Trostee.
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Docaments.

@)  “Note” means the promissory note dated NOVEMBER 4 | 2024 | and sigped by
each Borrower who is legally obligated for the debt under that prorissory note, tbaus i either ()
paper form, using Bomrower’s written pen and ink sigoature, or () electronic form, using
Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable.
The Note evidences the legal obligation of each Borrower who signed the Note to pay
SEVENTEEN THOUSAND EIGHT HUNDRED FIFTY AND 00/100TH'S
(U.8. £17.850.00 ) plus imterest, if any to Lender. Each Borrower who signed
the Note has prowmised to pay this debt in full, in accordance with the payment schedule set
forth in the Note. Unless sooner paid or forgiven, the debt will be paid in full no Iater than
DECEMBER 1 , 2054 .
(B}  “Riders™ means any and all Riders to this Security Instrument that are signed by Borower.
All such Rides are incorporated into and deerhed to be a part of this Sceurity Instrument.
“Sacrity Ynstrument” means this document, which is dated NOVEMBER 4
2024 __, together with all Riders to this document.

Additional Definitions

{G) “Applicable Law” means all conmolling applicable federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders (that have the effect of faw) as well as
all applicable final, non-appealable judicial opinions. _

(B) “Community Association Dues, Fees, and Asscssments” mcans all dues, fees,
assessments, and other charges that are imposed on Bommower or the Property by a condominivg.
association, homeowners association, or similar organization.

@ “Defauit” means: (i) the faiture to pay any Periodic Payment or any other amount secured
by this Security Instrument an or before the date it is due; (H) a breack of any representation,
warranty, covenant, obligation, or agreement in this Sccunty Insirament; (iif) a breach of any
tepresentation, wartanty, covenant, obligation, or agreement in the first lien security insrument
that is secured by the Property; ar (iv) any action or proceeding described In Section 7(€); or (¥}
Borrower’s failure to:use the Property as thejr primary residence.

()  “Electronic Signatare” means an “Elestronic Signature” as defined in the UETA or E-
SIGN, as applicable,

(X) “E-SIGN” means the Electranic Signatures in Global and Natiopal Commerce Act
(15 U.8.C. § 7001 e seq.), as'it may be amended from time to time, or any applicable additional
or successor legislation that goveriis the sdme subject matfer. .

(L) “Loan” means the debt obligation evidenced by the Note, plus any interest, prepayment
charges, costs, expenses, and late charges due under the Note, atd all sums due under this Security
Instrament, plus any interest.

(M)} “Loan Servicer™ means the entity that has the contractual right o receive Borrower's
Periodic Payments, if any, and any other payments made by Borrower, and administers the Loan
on behalf of Lender. Loan Servicer does not include a sub-servicer, which 1§ an ¢ority that may
service the Loan on hehalf of the Loan Servicer.
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) “Miscellancous Proceeds” means 2y compensation, setflement, award of damages, o1
proceeds paid by any third party (other than insurance proceeds paid ymder the coverages deseribed
in Section 4) for: (i) damage to, or destruction of, the Propesty; (&) condemnation or other taking
of all oranypaﬁofthchopcfty; (i) conveyance in lev of condemmation; or (iv)
misrepreseniations of, or omissions as to, the value and/or condition of the Property.

{0} “Periodic Payment™ means any regularly scheduled amount due for principal and interest
(if ny) under the Note,

(®)  “Property” means the propenty described below under the heading “TRANSFER OF
RIGHTS IN THE PROPERTY.”

Q)  “Suecessor in Interest of Borrowet™ meads any party that bas taken title to the Properiy,
whether or not that party has assumed Bortower’s obligations under the Note and/or this Secizity
Instrument.

(R) “TETA" means the Uniform Electronic Transactions Act, as enacted by the judsdiction in
which the Property is located, as it may be amended from time to time, or any applicable additional
or successor legislation that governs the same subject matter. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lepder (1) the repayment of the Loan, and all rehewals,
extensions, and modificarions of the Note, and (i) the performance of Borrewer’s covenants and
agreements under this Security Instrizment and the Note. For this purpose, Borrower firevocably
grants and conveys to Trustee, in frust, with powcr of sale, the foliowing described property located
in the county of SKAGIT

Parce] Number; P125504/ 4915000292000¢

Legal Description:
LOT 292, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1), ACCORDING TO THE PLAT
THEREOF RECORDED ON DECEMBER 21, 2008 UNDER AUDITOR'S FILE NO. 200612210067,
RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED IN SKAGIT COUNTY,
WaSHINGTON.

‘whach enrrently has the address of
637 CRESTED BUTTE BLVD

[Street]
MOUNT VERNON Washington 88273 (“Property Address™);
[City] [Zip Code]

WASHINGTON - Single Family-Freddie MacFranie M Form 3804 WA0T] (v, I023)
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TOGETHER WITH all the improvements now or subscquemly erected on the praperty,
including replacements and additions to the improvements on such property, all property rights,
incinding, without limitatior, all easements, appurtenances, royalties, mineral rights, oil or gas
rights or profits, water rights, and fixtures now or subsequently a part of the property. All ofthe
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that (i)
Baower lawfully owns and passesses the Property conveyed in this Security Instrumnent in fee
simple or lawfully has the right to use and occupy the Property under a leasehold estate; (i)
Bomower has the right to grant and convey the Property or Borrower’s leaschold interest in the
Property, subject to any existing senjor encumbrances; and (iii) the Property is unencumbered, and
not subject 1o any other ownership interest in the Property, except for encumbrances and ownership
interests of record. Bomower warrants generally the title to the Property and covenants and agrees
to defend the title w the Property against all claims and demands, subject o any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY DNSTRUMENT combines uniform covenants for national use with
Iixited variations and non-uniform covenants that reflect specific Washingion state requirerments
to constinte a staridardized s¢enrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraent of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment, if any, when due. Borrower will also pay any prepayment charges
and late charges due 1mder the Note, and any other amounts due under this Security Instrument.
Payments due under the Note znd this Security Instrureent must be made in U.S. currency.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordamce with the notice
provisions in Section 11.

Any offset or claim that Borrower may have now eor in the future against Lender will not
relisve Borrower from making the fill amount of all paymoents due wmder the Note and 1his Security
Instrument or performing the covenants and agreements secured by this Security Instroment.

2. Application ofPayments or Proceeds. Exceptas otherwise described in this Section 2,
all pavments ac¢epted and applied by Lender will be applied in the following arder of pricrity (a)
interest due urider the Note (if any), and (b) principal due under the Note. Such payments will be
applied to cach Periodic Payment, if any, in the order in which it became due. Any remaining
amownrs will be applied first to late charges, second fo any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

3. Prior Security Insthruments; Charges; Liens. Bomower will perform all of
Baorrower’s obligations under any security instrument with a lien which has priority over the lien
of this Secrmity Instrument, ncluding Borrower’s covenants to make payments when due. Lender
and Borrower each recognize that provisions in this Security Instrument give Lender certain rights
with respect 1o the Property and to the receipt of certain fonds, including the right %o receive
payment of inshrance proceeds and other Miscellatieous Proceeds and the use aud application of
the proceeds, including the right to hold and disburss the proceeds, and that these rights are subject

WASHINGTON —Stngle Faxuty—Freddie Mac/Faraic Mac Form 330048 10202 (rev. 10423)
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to the terms of any security instament with 4 lien which has priority over the lien of this Security
Iustrument. Borrower must pay all (@) taxes, assessments, charges, fines, and Impositions
atibutable to the Property which have priority or may attain priority over this Security Instument,
{b) leasehold payments or grownd retts.on the Property, if any, and (¢) Community Association
Dnies, Fees, and Assessments, if any.

4, Property Insmrance.

(a) Inturance Requirement; Coverages. Bomower must keep the improvements now
existing or subsequently erected on the Property insured against loss by fire, hazards inclnded
within the term “exiended coverage,” and any other hazards including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance. Bomrower must maintain the
types of insurance Lender requires, all in accordance with the tenms of any security instrument
which has a lien that has priority over this Security Instrument. This insurance must be maintaned
in the amoumits (including deductible levels) and for the periods that Lender requires. 'What Lender
requires pursuant 1o the preceding sentences ¢an change during the tenm of the Loan, and may
cxceed any minimum coverage required by Applicable Law. Bomower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Bomower's choice, which
right will not be exercised nareasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that
Borrower has failed to maintain any of the required insurance coverages described above, Lander
may obtain insurance coverage, at Lender’s option and at Bomower’s expense. ‘Lender is inder
no obligation to purchase any particular type or amount of coverage.. Amy such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Properiy, or the contents
of the Propanty, against any risk, hazard, or liability and might provide gréater or lesser coverage
than was previously in effect.

(<)} Insurance Polictes. All insurance polities required by Lender and renewals of such
policies: (i) will be subject to Lender’s right to disapprove such policies; (i) must include a
standard mortgage clabse; and {(iii) must name Lender as mortgagse and/or as an additional loss
payee in the order of the priority of its Ken.

5. Preservation, Mainienance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or fmpair the Property, allow the Property to deteriorate, or coromit wasts
on the Property. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in order o prevent the Property from detériorating or decreasing in value due to fts

Subject to Applicable Law, Lender may make reasonable entries upon and inspections of
the Property and/or may inspect the interior of the i improvements on the Property.

6. Protection of Lender’s Interest in the Property and Righis Under this Security
Instrument.

{2} Protection of Lender’s Inferest. If: (i) Borrower fails o perform the covenants and
agreements contained in this Security Ingtrument; (ii) there is a legal proceeding ot govemment
order that might significantly affect Lender’s interést in the Property and’or rights uader this
Security Instrament (such as a proceeding in bankruptey, probate, for condemnation ar forfeiture,
for enforcement of a lign that has priotity or may attain priority over this Security Instriment, or
o enforee laws or regulations); or (ii) Lender reasonably believes. that Borrower has abandoned
the Property, then Lender may do and pay for whatever is reasonable or appropriate to protest
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Lenders interest in the Property and/or rights mader this Security Instrument, including protecting
and/or assessing the value of the Property, and securing and/or repairing the Property.

Lender’s actions may include, but are not limited to: (I) paying any surns secured by a lien
that has priority or may attain priority over this Security Insfrument; (II) appearing in court; and
(UD) paying: (A) reasonable attormeys® fees and costs, and other fees 2nd costs associated with the
enforcement of this Secnpty Instrument, including, but not limited to foreclosiwe trustee and
sheriff’s fees and casts; (B) property inspection and valuation fees, unless prohibited by Applicable
Law; and (C) other fees incurred for the puipdse of protecting Lender’s interest in the Propenty
and/or rights under this Security Instrument, inchuding its secured position in 2 bankrnuptey
proceeding. “Securing the Property mcludes, but is not limited to, exterior and interior inspections
of the Property, entering the Properiy to make xepairs, changing locks, eplacing or boarding up
doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 6, Lender is not required fo.do so and is not vnder any duty or obligation to do
so. Lender will not be iable for not taking any or all actions authorized undex this Section 6.

{b) Additional Amounts Secnred. Any amounts disbursed by Lender under this Section 6
will become additional debt of Borrower secured by this Security Instroment. These amounts may
bear.interest af the Mote Taie (if any) from the date of disbursement and will be payable, with such
Interest, upon notice from Lender to Borrower requesting payment.

1 (i) the Botrower is in default under the Note, (fi) the deed of trust securing the first lien
note is an FHA-insured deed of trust, and (iff) the default results solely from.a violation of a legal
restriction on comveyance as defined by 24 CF.R § 203.41 (such as an owner-occupancy
requirement), then the Borrower will not be liable for the Note Holder's costs and expenses,
including attorneys® fess; the Borrower will, however, be liable to repay the citstanding amourt
of principal provided to make the Property affordable as low- or moderate-income housing plusa
reascnable rate. of interest, as applicable. ‘

(c) Leasehold Terms. If this Security Instrurent is on a leasehold, Bomower will comply
with all the provisions.of the lease. If Borrower acquires fee titfle to the Property, the leasehold
and the fee title will not merge unless Lender agrees to the merger in writing.

7. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Bomower is unconditionally assigning the
Tight to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to
Lender.

{b) Application of Miscellancous Proceeds upon Damage to Property. If the Property
is damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if
Lender deems the restoration or repair to-be economically feasible and Lender’s security will not
be lessened by such restoration or repais. During such repair and restoration period, Lender will
have the right to hold such Miscellaneous Proceeds until Lender has bad an opportunity to inspect
the Property 1o ensire the work has been completed to Lender’s satisfaction, provided that such
inspection must be tndertaken promeptly. Lender may pay for the repairs and restoration in a single
disbursemant orin a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the texms of fhe repair agreement, and whether Borrower s in Default
on the Loan. Lender may make such disbnrsements directly to Borrawer, to the person repairing
or restoring the Properiy, or payable jointly 1o both. Utiless Lender and Borower agree in writing

W, 'ON —Single Family—Freddie b Mas Form 2500.42 1672021 feev. 2O
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or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not
be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied (i) to the sums
secured by the first lidn security instrument, and (). to the sums secursd by fhis Security
Instnment, whether or not then, due, with the excess, if any, paid to Borrower.

{c} Application of Miscellaneons Proceeds npon Condemmnation, Desitruction, or Loss
in Value of the Property. In the event of a total taling, destruction, or loss in value of the
Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrornent, whether or not then due, ‘with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a*Partial
Devaluation™ wheze the fair market value of the Property immediately before the Partial
‘Devaluation is equal to or greater than the amount of the sumns secured by this Security Instrument
mezdlamly before the Partial Devaluation, a percentage of the Miscellanecus Proceeds will be
applied to the sums secured by this Security Instrument unless Bomower and Lender otherwise
agree in writing. The amount of the Miscellansous Proocedstbztwﬂlbcsoapphedlsdetcmmnd
by multiplying the total amount of the Miscellancous Proceeds by a percentage. calculated by
taking (i) the total amount of the sums secured immediately before the Partial Devaluation, and
dividing it by (ii} the fair market value of the Property immediately before the Partial Devalustion.
Any balance of the Misceltansous Proceeds will be paid to Borrower.

In the event of z Partial Devaluation where the fair market value of the Property
immediately before the Partial Devaluation is less thap the amount of the sums secured
immediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{(d) Settlement of Claims. Lender is suthorized to collect and apply the Miscellancous
Proceeds either o the sums secired by ihis Security Jostrument, whether or not then due, or to
restoration or repair of the Property, if Borrower (i) abandons the Property, or (i) fails te respond
to Lender within 30 days after the daie Lender notifies Borrower that the Opposing Party (as
defined in the mext sentence) offers to:settle a claim for damages. “Opposing Party™ means the
third pary that owes Borrower the Miscellaneous Proceeds or the parry against whom Borrower
has a right of action in regard to the Miscellansous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default
if any action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender’s intercst in the Property
or rights under this Security Instrument. Borrowsr can cure such a Defaulz and, if sceeleration has
occurred, reinstate as provided in Section 15, by causing the action or proceeding 1o be dismissed
with a ruling that, in. Lénder’s judgment, precludes forfeiture of the Propesty or other material
impairment of Lender’s intersst In the Property or rights under this Secunty Instrument. Beorrower
is unconditionally assigning to Lender the proceeds of any-award or ¢laim for damages that are
attributable to the impairment of Lender’s interest in the Property, which proceeds will be paid to
Lender.

8. Borrower Not Released; Forbearance by Lender Not a Waiver., Borrower or any
Snccessor in Interest of Barrower will not be released from Lability under this Security Instroment
if Lender extends the time for payment or modifies the amortization of the snms seeured by this
Security Instrument Lenderwill not be required to commence proceedings against any Successor

WASHINGT ON —Singks Fmﬂy—mumlfmme Form 320048 TO2OE frov. 10723)
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in Interest of Botrower, or to refuse to extend time for payment or otherwise modify amortization
of the suaps secured by this Secunty Instrument, by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
rightor remeady inchading, without limitation, Lender’s aceeptance of payments from third persens,
cntities, or Sueeessors in Interest of Bormower or iu amounts less than thie amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

9. Joint and Several Liability; Signatories; Successors and Assigns Bound
Bomrower’s obligations and lability under this Security Instnunent will be joint and several,
However, any Borrower who signs this Security Instrument but does not sign the Note: (2} signs
this Security Instrument to mortgage, grant, and convey such Borrower’s interest in the Property
under the terms of this Security Instrument; (b) signs this Security Instrument to waive any
applicable inchoate rights such as dower and curtesy and any available homestead exemptions; ()
signs this Security Instrnment to assign any Miscellaneous Proceeds, rents, or other eamnings from
the Property to Lender; (d) is not personally obligated to pay the sums due under the Note or this
Security Insmument; and (&) agrees that Lender and any other Borrower can agree 1o extend,
modify, forbear, or make any accommeodations with regard to the terms of the Note oz this Security
Instrument without such Borrower’s ¢onsent and withont affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 14, any Successor in Interest of Bommrower who assumes
Bomower’s obligations under this Secumity Instrument in writing, and s approved by Lender, will
obtam a1l of Botrower” s rights, obligations, and benafits under this Security Instnument. Borower
will not be released from Bommower’s obligations and liability under fhis Security Instrument unless
Lender agrees to such release in writing.

10. Lozn Charges. If permitted undér Applicable Law, Lender may charge Bonower fees
for services performed in connection with Borrower’s Defanlt to protect Lender’s interest in the
Property and rights under this Security Instrument, Including: (3) reasonable attorneys’ fees and
cosis; (i) propeny inspection and valuation; and (iii) other relateéd fees.

If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest, if any, or other loan charges collected or to be collected in connection with the Loan
exceed the permitted Himits, then () any such Joan charge will be redaced by the amount necessaty
to reduce the charge to the permitted Limir, and (i) any swms already collected from Bormower
which exceeded permitted limits will be refimded to Borrower. If permitted by Applicable Law,
Lender may make this refund by reducing the principal owed under the Note or by making a direet
payment to Borrower, Jf a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for
npder the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

11. Notices; Borrower’s Physical Address. All notices given by Bommower or Lender in
comection with this Security Instrument must be in writing.

(a) Notices to Borrower.. Unless Applicable Law requires a different method, any written
notics to Borower in connection with this Secinity Instrument will be deemed to have been given.
1o Borrower when (I) mailed by first class mail, or (ji) actually delivered to Bomower’s Notice
Address (as defined in Section 11{c) below} if sent by means other than first class mail or

WASHINCTON ~Single Fanily—Fredic Mo/ Fansic Mac Farm 325018 10201 (rev: 10/25)
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Electronic Communication (as defined in Section 11(b) below). Netice o any one Borrower will
constitine notice to all Borrowers umless Applicable Law expressly requires otherwise. If any
notice to Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Eaw requirement will satisfy the corresponding requirerment wader this Security
Instumment

(b) Electronic Notice to Borrower, Unless another delivery method is required by
Appliceble Law, Lender may provide notice to Bomower by e-mail ar other .electronic
communication {“Electronic Communication™) if: {iy agreed to by Lender and Borrower in writing;
{ii) Borrower has provided Lender with Borrower’s ¢-imail or other electronic address (“Electromic
Address™); (1if) Lender provides Borrower with the opfion 1o receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Commnmication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Bomower sent by Electronic
Commumication in connection with this Security istriment will be deemed to bave been given to
Bemower when sent unless Lender becomes aware that such ootice is not delivered. - If Lender
becomes aware that any notice sent by Electronic Corumunication is not delivered, Lender wiil
resend such commmmication to Bomower by first' class mail or by other non-Electronic
Commumication. Bormrower may withdraw the agreement to receive Electronic Communications
from Lender at apy time by providing written notice to Lender of Borrower’s withdrawal of such
agreement. '

(<) Borrower’s Notice Address. The address to which Lender will send Bomrower notice
(“Notice Address™ will be the Proparty Address unless Bomower bas designated a different
address by written notics to Lender. If Lender and Borrower have agreed that notice may be given
by Electronic Communication, then Borrower may designate an Electronic Address as Notice
Address. Bormower will prompily notify Yender of Borrower’s change of Notice Address,
including any chamges to Bomower’s Electronic Address if designated as Notice Address. If
Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Barrower
will report a change of Notice Address only through that specified procedurs.

{d) Notives to Lender. Any notice to Lender will be given by delivering it or by mailing
it by first class mail to Lender’s address stated in this Security Instrument wless Lender has
designated another address (including an Flectronic Address) by notice to Bomtower. -Any notice
in connection with this Security Instamoent will be deemed to have been given to Lender only
when actually received by Lender at Lender's desiguated address (which mmay include an
Electronic Address). If any notice to Lender required by this Security Instrument js also required
under Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement
wnder this Security Instrimment.

(¢) Borrower’s Physical Address. Inaddition tothe designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the
Property Address, and notify Lender whenever this address changes.

12. Governing Lav; Severability; Rules of Constraction. This Security Instrument is
governed by federal law and the law of the Starz of Washingion. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. If any provision of this Security Instrument or the Note confliets with Applicable Law (i)
such conflict will not affect other provigions of this Security Instrument or the Note that can be
given cffeet without the conflicting provision, and (if) such confiicting provision, to the extent
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possible, will be considered modified to comply with Applicable Law. .Applicable Law might
explicitly or implicifly allow the parties to agree by corifract or it might be silent, but such silence
sbould not be construed asa prohibition against zgreement by contract. Any action required undes
this Security Instrument to be made in accordance with Applicable Law is to be made in
ageordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (2} words in the singular will mean and include the
pharal apd vice versa; (b) the word “may* gives sole discretion without any cbligation to take any
action; () any reference to “Section” in this document refers to Sections contained in this Security
Instrument wmless otherwise noted; and (d) the headings and captions are inserted for'convenience
of reference and do not define, limit, or describe the scope or intent of this Security Instrument o1
any particnlar Section, paragraph, or provision. ‘

13. Borrower’s Copy. One Bomower will be given one copy of 1he Note and of this
Security Instrument.

14, Transfer of the Property or a Benefictal Interest in Borrower. For purposes of this
Section 14 only, “Interest in the Property™ means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, contract for
deed, installment sales contract, or escrow agreement, the intent of which is the transfer of title by
Borrower to a purchaser at 2 futare date.

If all or eny part of the Propetty or any Interest in the Property is sold or transferred (or if
Bortower Is not a nahiral person and a benefisial interest in Borrower is sold ortransferred) without
Lender’s prior wriiten consent, Lender may require immediate payment in foll of all sums secured
by this Security Instrument However, Lender will not exercise this option if such exercise is
prohibited by Applicable Lawr,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The
netice will provide a period of not 1éss than 30 days from the date the notice is given in acoordance
with Section 11 within which Borrower amst pay all suras secured by this Security Instrument. If
Bomower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke
any remedies permitted by this Security Instnment without finther notice or demand on Borrower
and will be entitled to collect all expenses incirred in pursuing such remedies, including, but not
limited to: () reasonable attomeys' fees and costs; (b) properiy hspection and valuation fees; and
(c) other fees incurred to protect Lender’s Interest jx: the Property and/or rights under this Sectrity
Insrument.

13. Borrower’s Right to Reinstate the Loan after Acceleration. If Bommower meets
certain conditions, Bomower will have the right to reinstate the Loax and have enforcement of this
Security Instrument discontinued at any fime up to the later of (2) five days before any foreclosure
sale of the Property, or (b) such other period as Applicable Law might specify for theé termination
of Borrower’s right to reinstate. This Hight to reinstate will not apply in the case of acceleration
under Section 14.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (ad) pay
Lender all sums that then would be dve umder this Secority Instnunent and the Notz as if no
aceelaration had occurred; (bb) cure any Defanit of any other covenamts or agreements nnder this
Security Instrument or the Note; (¢¢) pay 4l cxpenses incumed in enforcing this Security
“Tostnzeeat or the Note, inchoding, but not limited to: (1) reasonzble attorneys’ fees and costs; (i)
property inspection and valiation fees; and (iif) other fees Incurred to protect Lender’s interest'in
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the Properiy and/or rights under this Security Instrument or the Note; and (dd) take such action as
Lender may reasonably require to assure that Lender’s interest in the Property and/or rights under
this Security Instrument or the Note, and Bomrower’s obligation to pay the sums secured by this
Secuority Instrument or the Note, will contirme anchanged.

Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

16. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instrument. may be sold or otherwise transferred one or more times. Upon such a sale or other
transfer, all of Lendet’s rights and obligations undér this Security Instriment will convey to
Lender’s successors and assigns.

17. Loan Servicer. Lender may take any action permitied under this Secirity Instrumnent
trough the Loan Servicer 6r another anthorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized rcp:cscntatwe of Lender has the right and
‘anthority 1o take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority
to; (&) colléct Periodic. Payments and any other amoums due vnder the Note and this Security
Tostrurnent; (b) perform any other mortgage loan servicing obligations; and (c) exercise any rights
under the Note, this Security Instrument, acd Applicable Law on behalf of Lender. If required by
Applicable Law, Borrovier will receive notice of any change in the Loan Servicer.

18. Nofice of Grievance. Uniil Borrower or Lender has notified the other party (in
accordance with Section 11) of an alleged breach and afforded the other party a reasonable period
after the giving of such notice to takte corrective action, meither Borrower nor Lender may
coramence, join, ot be joined to any judicial action (either as an individual irigant or a member of
a glass) that (2) arises from the other party’s actions plwsuant to this Securiry Iostrnment or the
Noze, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. I Applicable Law provides 2 time period that must elapse before certain action ean be
“take, that time period will be deemed to be reasonable for purposes of this Section 18. Hrequired
by Applicable Law, Borrower will receive notice of any change in the Loan Servicer.

19. Electronic Note Signed with Borrower’s Electronic Signature. If the Note
evidencing the debt for this Loan is electronic, Borrower acknowledges and ‘Tepresents to Lender
that Borrower: (2) expressly consented and intended to sign the electronic Note usmg an Electronic
Signature adopted by Borrower (“Borrower’s Electronic Signature™) instead of signing a paper
Note with Borrower’s writien pen and ink signatare; (b) did not withdraw Bormrower's express
consent to sign the electrenic Note using Borrower’s Electronic Signature; (¢) understood that by
signing the electionic Note using Borrower™s Electronic Signature, Borrower promised to pay the
debt evidenced by the electronic Note in accordance with its terms; and {d) signed the electronic
Note with Borrower's Electronic Signature with the intent and understanding that by deing so,
Botrower promised to pay the debt evidenced by the electronic Note in accordance with 1ts terms.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as
follows:

20. Acceleration: Remedies.

{2) Notification of Default. Lender will give a notification of Default to Barrower prior
to acceleration following Borrower's Defanlt, except that snch notification of Default will not be
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sent when Lender exercises its right undec Section 14 unless Applicable Law provides otherwise.
The notification will specify, in addition to any other information required by Applicable Law: @)
the Default; (f) the action required to cure the Default; (iii) a date, not less then 30 days (or as
otherwise specified by Applicable Law) from the date the notification is given to Borrower, by
~which the Default must be cured; (iv) that failure to cure the Defantt on or before the date specified
in the notification may result in-acceleration of the sums secured by this Sectrity Iustrument agd
sale of the Property at public aunction; (v) Borrower's right to reinstate after acceleration or
commencement of the foreclosure in accordance with Applicable law; and (vi) any other matters
required to be included in the notification by Applicable Law.

) (b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the
date specified in the notificition, Lender, and in accordance with Applicable Law, may require
immediate payment in full of all sums secured by this Securfty Instrument withous further demand
and may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursiing the remedies provided in this Section.
20, including, bt not Bmited to: (i) reasonable attomeys® fees and costs, and other fees and costs
associated with the enforcement of this Secwrity Instument, including but nor limited to,
foreclosure wustee’s and sheriffs fees and costs, and title costs; (i) property inspection and
valuation fees; and (11} any other fees incurred to protect Lender’s interest in the Property and/or
righrs under this Security Instrument, tmless prohibited by Applicable Law..

() Foreclosnre Notices; Sale of Property. If Lender invokes the power of sale, Lender
will send notice to Trustes of the ocemrrence of an event of Defanlt and of Lender’s election to
cause the Property to be sold. Trustee and/or Lender will take such zction regarding any required
notices and will give such notices to Borrower and to other recipients as Applicable Law may
require. At z time permitted, in accordance with Applicable Law, and afier publication of the
notice of sale, Trustee, without further demand on Borrower, will sell the Property at public apction
to the highest bidder at the time znd place and under the terns designated in the notice of sale in
one or more parcels and in any order Trustee determines. Trustée may postpone sale of the
Property fora period or periods permitted by Applicable Law by public anpouncement at the'time
and place fixed in the notice of sale. Lender or its designee may purchase the Property ar any sale.

(d) Trustee’s Deed; Proceeds of Sale. Trustee will deliver to the purchaser 3 Trustee’s
deed conveyfng the Property without any covenant or warranty, expressed or implied. The recitals
in the Trustee’s deed will be prima facie evidence of the truth of the statements made in that deed.
Trustze will apply the proceeds of the sale in the following order: (i) to all expenses of the sale,
including, but not imited to, reasonable Trustee’s and attorneys’ fees and costs; (i) to all sunis
securcdbythlsSccmtyInsu'lmzcnt;and(m)ihcan-plus if any, less the clerk’s filing fee, shall be
deposited, together with all documents required under Applicable Law, with the clerk of the
superior court of the coumty in which the sale took place.

21. Reconveyance. Hpon payment of all surs secured by this Security Instrument, Lender
will request Trostee to reconvey the Property and will surrender this Security Instrument and 4ll
Notes evidencing the debt secured by this Security Instrument to Tristee.  Upon soch request,
Trustee will reconvey the Property without warranty to the person or persons legally entitled to it
Such person or persons will pay any recordation costs and the Trustee’s fee for prepering the
ICCONVEYARCS. )

22. Substitmte Trustee. In accordance with Applicable Law, Lender may, from time to.
time, by itself or through the Loan Servicer or any other amhorized representative, appoint'a
smecessor trustee to any Trustee appointed under this Security Instrument who has ceased to act.
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Without conveyance of the Property, the successor trestee will suceeed to all the rights, title,
power, and dities conferred pon Trustee in this Security Instrument and by Applicable Law.

23, Use of Property. The Property is not used principally for agricultural prrposes.

24. Attorneys® Fees. Lender will be entifled to recover in any action or procesding to
construe or enforce any tezm of this Security Instrument (3) its reasonable attorneys” fees and costs,
aud (b) any other fees and costs associzted with the enforcement of this Security Iustrument,
inchuding but not Jimited to, foreclosure trustee and sheriff’s fees and costs and title costs. The
teon “attomeys’ fees,” whenever used in this Security nstrument, fnclndes without limitation
attorneys® fees incurred by Lender in any bankmptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING
REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

23. Termination of Certain Restrictions on First Lien FHA-Insnred Deed of Trust.
In the event of foreclostre or deed in lien of foreclosure of a prior deed of tynst or assignment of
the first deed of trust secuxing the first lien note %o the Secretary of Housing and Urban:
Development, any provisions herein or any provisions fn any other collateral agreement resiricting
the use of the Property or otherwise restricting the Bomrower’s ability to sell the Property will have
no further foree or effect. Any person {including their snccessors or assigus) receiving title to the
Property throngh a foreclosure or déed in Lieu of foreclosore of a prior deed of trust will receive
title to-the Property free and clear from such restrictions.
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BY SIGNING BELOW, Borrower aceepts and aprees to the tetms and covenants contained jn this
Scwriry Insn:umem and in any Rider signed by Borrower and recorded with it

a?‘ G Mg i U (e
JESUS VIER PALLARES MARGARITA VAZQUEZ VARGAS

(Seal) (Seal)
STATE OF WASHINGTON )

Ysso

Comntyof 5 Raq; 3
Cnthis & dayof I\).-_J_ , 2022, before me the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and swom, personally
appeared
JESUS JAVIER PALLARES AND MARGARITA VAZQUEZ VARGAS N

to e known. to be the individual(s) described in and who executed the within and foregoing
instrument, and acknowledged t6 me that he/she/they signed and sealed the said ingtrument as
his/her/their free and volunrary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

W W W Signature: LL?‘{‘\%J-«_ o@)fb‘r

{ LINDA DIETRICK ) _ =

1 Notary Pubiie . 3 Name: L ; fu_‘lf D\ wEole k.

4 State of Washington S S-“ C
Commission & 1955%9 P e

4y comin. Expires Nov 3. 2005 § Residing af: WA panty

iReserved for ofifcial seald My commission expires;_ J ) [ oz [2cas

Laan Originator Organization: Suild Mortgage Company, LLC yp 17 op 1w 3274

Individual Loan Originator Name: RIC JASON GOSSER  NMLSR ID¥: 120413
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[Space Below This Line For Acknowledgment]

REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Dead of Trust.
Said note or notes, fogether with all other indebtedness secured by this Deed of Trust, have been
paid in full. You are hereby directed to cance] said note or notes and this Deed of Trust, which
are delivered hereby, and to reconvey, without warranty, all the estate now beld by you wnder
this Deed of Trust to the pérson or persons legally entitled thereto,

Signed: Date:
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2456285

LOT 292. PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1), ACCORDING TO THE PLAT THEREOF
RECORDED ON DECEMBER 21, 2006 UNDER AUDITOR"S FILE NO. 200612210067, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON

File No.: 2456285 Page 1 of 1



