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FHA Casz No.
5664068694703

Loan No.: 8781026630
MEN: 100015500001852084

DEED OF TRUST

DEFINITIONS

Words used in multiple sestions of this docurnent are-dedined below and sther words are defined in Sactions 3, 10,
12, 17, 19 and 21. Cestain rales regarding the usage of words used in this document are glso provided in Section 13,

{A) “Security Instrnment” meats this document, which is dated November 4, 2024, wogether with all Riders to

this document

(B) “Barrower” is JESUS JAVIER PALLARES ANT' MARGARITA VAZQUEZ VARGAS, A MARRIED
- CQTUFLE. Borrower is the trostor wnder this Security Instroment. ) ’

(C) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY

COMPANY. Leader js a limited lability eompany orgauized and existiog under the laws of CALIFORNIA

Lender’s address is §887 COPLEY DRIVE, SAN DIEGO, CA 9211 Leader is the beneficiary under this

Security Instroment.

(D) “Trastee” is MCCARTHY & BOLTHUS, LLE. ‘

(E) “MERS™ is the Mortgage Electronic Registration Systems, Ine, Lendsr has appoiuted MERS as the nomines for

Lender for this Loan, and attached a MERS Rider to this Security Instrument, fo be exeonted by Bomower, which

farther describes the relationship between Lender aod MERS, and which is incorporated imto and amends sod

supplements this Security Insoument.

(F) “Note™ means the promissory note signed by Bomower and dated November 4, 2024, The Note starés that

Bomower owes Lender Four Hukdred Fifty One Thousand Six Hundrad Sixty Elght and 00/100ths Dollars

(U.5. 5451,668.00} plus Interest. Borrower bas promised to pay this debt in regrlar Perjodic Payments and to pay the

debt i foll not later than December 1, 2054,

(G) “Property” means the property that is descebed below woder the headig “Transfer of Rights i the Propery.™

(B) “Loan” means fhe debt evidenced by the Note, plus interest, any prepayment charges 2nd Lz charges dne

umder the Note, and 2ll sums due under this Security Instremest, plus interest.

(D) “Riders” means all Riders to $his Security Instroment that are executed by Barower. The following Riders are

to be executed by Borrower [check box as applicable]:

O] AdjusobleRaieRider [ Condominium Rider [] Second Bome Rider

O Belloon Rider B Planned Unit Development Rider ] Biweskly Payment Ridec
3 14 Family Rider [ Revicable Trst Rider X MERS Rides

[T Othes(s) fspecify],

{7) “Applicahle Law" means ail controlling epplicabile federal, siate 2nd local satutes, regulations, ordinances and
admindsiritive mules and orders (that have the effect of law} as well a5 2ll applicable final, nov-gppealable jadicial
apinians.

(K) “Community Assaciafion Dnes, Fees, aud Assessments” means all dues, fezs, assessments and other charges
that are imposed oz Borrower or the Property by 2 condominium association, homeowners association or similar

organization. )
(L) “Electronic Funds Transfer” means any transfer of fimds, other than a tmansaction originated by chack, draft,
or similar paper instrument, which is initiated through an elcctronic twrminal, telephonic instrument, comprtter, or
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megmetic tape so as fo ordex, instroct, or authorize 2 financial instinmion to debit or eradit an acconne. Such tem
includes, but is not Limited to, point-of-sale transters, automated teller machine transactions, transfers mitiated by
telephone, wire tragsfers, and amomated clearinghonse trapsfers. ‘
(M) “Escrovw Ttems” means those itemns that 2re described in Section 3.

() “Miscellaneous Proceeds™ means any compessation, settlement, award of damages, or proceeds paid by any
third party {other than fsurance proceeds paid under the coverages described in Seciion 5) for- (i) damage to, or
destruction of, the Property; (i) condemnation or other teking of 21l ar any part of the Property; (iii) conveyance in
Ticu of condepmation; or (iv) misrepresentations of, or omissions as ta, the value and/or condition of the Property.
{0) “Mortgage Insurance” means fnsurance protecting Lender against the nonpayment of, or defen’t on, the Loan.
(P) “Periodic Payment” means the regulerdy scheduled amownt due for (i) principal and interest mder the Note,
phes (1) any amounts ender Section 3 of this Secxiry Instrument.

(Q) “RESPA” mezens the Real Estete Sertflement Procedures Act (12 U.S,.C. §2601 et seq.) and its implementing
regelation, Reguladen ¥ (12 CFR Part 1024); as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject metter. As used in this Secusdty Instroment,
"RESPA™ refers to all réquirements and restrictions that zre imposed in regard to 2 “federally relared mottgage loan™
even if the Loan dots not qualify as & “federally related mortgage loan” under RESPA.

(R) “Secretary™ means the Secretary of the United States Deparment of Housing and Urban Development or bis

designes.
{5) “Successor in Interest of Borrower™ means any party that has tiken tifle to the Property, whether or not thar
Pty has assumed Borrower's obligatioas under the Mot and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {fi) the performance of Bomower’s covenzais and agreements under this Security
Instrament 2od the Not, For this purpose, Borrower imevocably grants aud conveys to Trostes, in tust, with power
of sale, ths following described property focated in the
County of SKAGIT:
[Type of Recoxding Furisdiction] [Name of Recording Jurisdiction]

LOT 292, PLAT OF SKAGIT EXGHLANDS DIVISION V (PHASE 1), ACCORDING TO THE PLAT

TREREQOF RECORDED ON DECEMBER 21, 2006 UNDER AUDITOR'S FILE NO. 200612210467,

RECORDS OF SKAGIT COUNTY, WASHINGTON. SITHATED IN SKAGIT COUNTY,

‘WASHINGTON. PARCEL NO.: P125504 / 49150002520000

which carrently has the address of 637 CRESTED BUTTE BLVD
[Street]
MGUNT VERNON , Washington 9§273 (“Property Address™):
[ctty] [Zip Code]

TOGETHER WITH all the mmprovements now or bexeafiar erected on the property, md all sascments,
appurtenances, and fixturas now or hereafter a part of the property. Al replacemants and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instroment as the *Property.™

BORROWER COVENANTS fhat Borrower is lawfully seised of the estats hereby conveyed and has the
right to grant and convey the Prapesty and that the Property is tnencumbered, except for encumbrances of record,
Borrower warrants and wili defend generally the title i the Property agamst all ¢laitms and demands, subject 1o 2ny
encumbrances of record )
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THIS SECURITY INSTRUMENT combines mniform covenznts for -pational use and nop-uaiform
covenzats with limited variations by jurisdiction to constitute 2 uniform security insoroment cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Irems, and Late Charges. Borrower shall pay when due the
principal of, 'aad interest on, the debt evidenced by the Noiz wnd late charges dus under the Now., Borower shall
alsq pay funds for Escrow Iiems parsuznt to Section 3. Payments due under the Note and qis Seowity Instrument
sall be made in 1.5, comency, However, if any chesk or other insmmnent received by Lender a5 payment under the
Note or this Security lnstument is remraed 1o Lepder vnpaid, Lender may require that any ot il sabsequent
paymenss due under the Nots and this Secmity Ingmument be made in one or more of the following fonns, as
selected by Lender: (2) cash; (5) money ordles; (¢} centified check, bank cherk, treasurer's check or cashier’s check,
provided ecy sueh check is drawn upon @ imstitution whose deposits arc insured by & federal agenmcy,
instromeniaiity, or ectry; of {d) Electronic Funds Transfer.

Payments are deemed restved by Lender when rmecived o the locaton designated m the Now or at suck
other Jocation as may be designated by Lender in accordanes with the notice provisians in Section 14. Lenda may
TENID ATy pavmant or partial pzyment if the paymenr or partial paymenrs are insufficiznt to bring the Loan cumrent
Lender may accept any payment or partal payment insufficient to bring the Loan current, without wajver of 2oy
rights hereunder or prejudics o Is rights 1 refiuse such payment or partial paymenis in the future, but Lender is ot
cbligated 0 apply such payments at the time such paymenss are accepted. If sach Perjodic Payment is 2pplied as of
its seheduled due date, then Lender need not pay interest on unzpplied funds. Lender may hold such unapplied fionds
until Borrower mzkes payment to bring the Loan curreat. If Borrower does not do so within & reasonable period of
tme, Lender shall either apply suck fimds or reamn them w Borrower. If ot applied earlier, such fimds will be
applied to the outstanding principal balance wnder the Note immediately prior to fareclosurs. No offser or claim
which Rorrower might have now or in the futors against Lender shall relieve Bomower from making paymears dus
under the Note and this Security Instrurvent or performing the cavenants and agreements sseured by this Security
Instrment.

1. Application of Pavments or Proceeds. Excepr 25 otharwise desarfbed in chis Section 2, all payments
arceptzd and applied by Lender shall be applied in the following nrder of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the mouthly cherge by
the Secretary instead of the wonthly mortzage insurance premius;

Second, to any taves, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Notz;

Fourth, 14 amartizarion of the principal of the Note; and,

Fifth, 1o late charges due under the Wote,

Any applicadon of payments, insurance proceeds, ot Misceltaneons Procecds to primeipal duc under the
Note shall not extend or postpore the due date, or change the amount of the Periodic Pavments.

3. Funds for Escrow Yems. Borrower shall pay to Lender on the day Pedodic Payments are due coder the
MNote, wmil the Note is pald in foll, 2 sum (the “Funds”) to provide for pavment of ameunts due for: (2) taxss and
assessments and other itsmns which can attain priority over this Security Instrument as 2 lien or encumbrance on the
Property: {b) leasshoid payments or groued rents on the Property, if any; (¢} premiwns for zny and il insurence
regiired by Lender under Section 5; and () Mortgage Tesurance premiums to be paid by Lender to the Secestary ot
the monthly charge by the Secremary instead of the monthly Morigage Insurance premiums. These ftems are cefled
“Eserow [tems.™ Al origination or at any fme dering the tm of the Loan, Lender may Tequire thar Community
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Association Dues, Fezs, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assegements
shall be an' Eserow ltem. Bomrower shall prowptly fornish o Lender all notices of amotints 0o be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Leader waives Borrower™s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's chligation to pay to Lender Funds for ay or
a8 Escrow Iiamos at any time. Any such waiver may only be in writing. I the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dwe for any Escrow Itns for which payment of Funds Bas besn
weived by Lender and, if Lender requires, shall fumish to Lender receipis evidencing such payment within, such
time period 25 Lender may require. Bomower's obligation to make such payments and to provide receipts shall for
anpu:pmsbedmcdmbeammmdagrmmmmimm&mﬂyhsmmasmm
cuvenantandageemmt";susedm Section 9. If Borrower is obligated to pay Escrow Iems directly, porsmant 1o 2
waiver, and Borrower fails to pay the amoinit doe for an Escrow Iiem, Lender may exercise its rights tnder Secon
9mdpaymchmmtandsnmslnﬂlhmheohhvatailmd«SmaanmpaymLmdcrmysnchmm
Lender may revoke the waiver as fo amy or all Escrow Tioms at any time by 4 notice given in accordance with
Section 14 and, upon such revécation, Bortower shall pay to Lender afl Funds, and in such amounts, that arc then
required under this Section 3. '

Lendsr may, ar any time, colleet and hold Funds in an 2mount (2) saificient to permit Lender 1o apply the
Funds at the time specified under RESPA, and {b) not to excead the maxioyem amount a leader can require under
RESPA. Lender shall estimate the amount of Funds due on. the basis of curreat date and reasonable estimates of
expenditures of fiture Escrow Iiems or otherwise in accordancs with Applicable Law.

The Funds shall be beld in an mstitution whosa deposits are insured by a federal agency, instrnmentality, or
ity {including Lender, i Lender is an instihrion whose deposits are so insured) or in any Federal Home Loan
Bank.Imdﬂ'shaﬂapp]ytanmd;mpay&c&mwkmsmhmmmmspmﬁ:dmanESPAL:nd::
hall pot charge Bomower for holding a0d applying the Fands, annually analyzing the escrow acconnt, or verifying
the Escrow Trems, unless Lénder pays Borrawer interest on the Fonds and Applicable Law permits Lavder 16 make
such & charge, Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required to pay Bomower any interest or sarnings ox the Funds. Borrower and Lender con agree
In wrlting, however, thet interest shall be paid on the Puads. Leader shell give to Borrowwer, without charge, an
anpual accounting of the Fonds as required by RESPA.

I there is 2 seplus of Funds held fn cscrow, a5 defined wnder RESPA, Lender shall account to Bamower
for the excess finds {o accordance with RESPA. If thecs is 2 shortage of Funds held in ¢scrow, 2s defined under
RESPA, Lender shall notify Barrower ag required by RESPA, and Borower shall pay to Lender the amomnt
necessary to make up the shartage in accordancs with RESPA, but in 1o more thas, 12 monthly payments, If there is
‘2 deficiency of Funds held fn eserow, as defmed under RESPA, Lender shall notify Bomewer as required by
m&mmmsmﬁpaymm&:mmtm i make up the deficiency in accordance with
RESPA, but it no more fhan 12 monthly pavenents.

Upon paymeat in fell of all sums secured by this Seowrity Insoument, Lender shafl promptly efind to
Bormower any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which czn atiein priotify over thiz Security Instrément, leasehold paymeats or ground rents on the
Property, if any, and Comumumity Association Dues, Fees, and Assessments, if any. To the extent that these ftems are
Escrow tems, Borrower shall pay them in the manner provided in Section 3.
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Borrewer shall prompfly discharge aoy lien which has' priority over this Security Insumment wnless
Borrower: (2} agrees in writing to the paymens of the obligation secured by the lien in @ manner acceptabls to
Lender, but only so long 2s Borrower is performing such sgreement; (b) contests the Len in good faith by, or
defends against euforcement of the licn in, egal proceedings which i Lender's opinion operate to prevent the
enforcement of the liex while fhose procecdings are pending, bt only antil such proceadings are conclnded; or {c}
seoures from the holder of the lien an agreement satisfactory to Lender sabordinating the lien to this Security
Instrument. If Tender determines that any part of the Property is subject to 2 lien which can antain priarity over this
Security Instrament, Leadar mmay give Bomowver 2 potice identifying the lis. Within [0 days of the date on which
that notice is given, Borrower shall satisfy the lien or tike one or more of the actions set forth above in this Section
4.

5. Property Insurance. Borrower shall keep the improvements now existing or hevzafter erected on the
Property insured agsinist loss by firc, hazards incloded within the term “extended coverage.” and any other hazands
inchuding, bt not Himited to, corthauakes and foods, for which Leader requires insurance. This'insusance shall be
mamizined in the amounts (facluding deductible levels) and for fhe periods that Lender requires. What Lender
requires pursuant to the preceding scotences can change during the term of the Loan. The insurance camier
providing the ingarance shall be chosen by Borrower sabject 1o Lender’s right to disapprove Bomower's. choice,
which right shall not be exercised unreasonably. Lender may require Borrowes 1o pay, in connection with this Loag,
cither: (a) 2 one-time charge for flood zone determinarion, certification and wacking services; or (b} 2 ane-time
charge for fiood 2one determination and certification services and subsequent charges each time remappings or
similsr changes octnr which Teasonably might affect such determination or certification. Bomower shall alse be
responsibie for the payment of any fees imposed by the Federal Emergency Management Ageucy in connection with
the review of any flood zome determination resulting from an objection by Borrower.

X Borrower fals to mamtain any of the coverages described gbowe, Lender may obtain insurance coverage,
at Lender's optien and Borrowst’s expense. Lender is under no obligation o purchase amy particular type or amowat
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bomower, Bomower's
equity in the Property, or the contents of the Property, against any rsk, hazard or lishility and might provide greater
or,lo;ssermvaageﬁanwaspreviauslyh:effeclBuroWdachowlcdgcsthatd:coestofﬁeinsumn’c:covéngeso
obtained might significantly exceed the cost of insurance thet Bomower could have obtained Any amounts
disbursed by Lender inder this Section 5 shall become additional debt of Borrower secured by this Security
Instument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with suth interest, upon notice from Lnder to Borsower requesting paymest.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender’s right to
disapprove such policies, shall inchude 2 standard montgage clanse, and shall name Lender 2s mortgages andor as
addiricgal loss payze. Leader shall bave the right w bold the policies and renewal certificates. If Lender requires,
Borrower skall prompity give w Lender all receipts of paid prewmiurs and rencwal gotices, If Bogower obizins any
form of tusurance coverage, not otherwise required by Lender, for damage 10, or destructon, of, the Property, such
policy shall incinde 2 standard morgags clanse and shall name Eender as mortgagee and/or as an 2ddivonal loss
payes.

Tn the event of loss, Borrower shall give prompt natice to the insurance camier and Lender. Leader may
make proof of loss if not made prorsptly by Bowower. Unless Lender ud Bormawer otbarwise agree in writing, any
insurance proceeds, whether or not the underying insuwance was required by Lender, shall be applied to resioration
or repair of the Propexty, if the restoration or repair is economically feasible and Leoder’s seeurity is not lessened.
Truring such repair and restoration period, Lender shall have the right to hold such nsurance proceeds it Lender
as had an opporamity to inspect such Property to ensure the work has been compieted to Lenders satisfacfion,
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provided that such. inspection shall be updertaken promptly. Lender may disturse proceeds for the repairs and
estoration ip a single payment or in 2 seies of progress payments as the work is campleted. Tnlets an agreement is
made In writing or Applicable Law requires interzst to be psid on such iswrance procesds, Tender shall not be
required to pay Borrower any interest or earnings on such procseds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ontof (he insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not econamically feasible or Lender’s security would be lessened, the insurance procseds
shall be applied 1 the sums secured by this Secority Instraroent, whetber or not then due, with the excess, i dny,
paid to Borrowez. Such insurance procesds shall be applied in the order provided fixr in Section 2.

If Borower abandons the Property, Lendar may file, negotiate and seale any available inszrapee claim and
related matters. I Borrower does not respond within 30 days to 2 notice from Lender that the insorance cagier has
offered o settle 3 claim, then Lender may negobate and setfle the claim. The 30-day period will begin when the
notice is given. In cither cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
2ssigns to Lender (2} Bomuwer's rights (o any insurance procesds o an amount not to 2xceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the fght to any refand
of weeamed premivms paid by Bormowar} under all insurance politics covering the Property, insofir a8 such rights
ar spplicable to the coverage of the Proparty. Léudir may wse the insurancs procesds sither to repuir or restope the
Property orto pay amounts urpaid tuder the Notz or this Seeutity Instement, whether or pot thep Jue.

§. Oceupaney. Borrywer shall ocenpy, establish, and use thie Praperty as Bamowes's principal sesidence
within §0. dzys after the executicn of this Sectuity Instrument and shaill ontinne to accupy the Property as
Bomower’s principal residence for at least one year after the date of eccupsncy, unless Lender determines that this
reqiipernent shatl cagse mdue hardship for the Borrower or unless xtentating circumstances exist wiich are
beyond Barrower’s eonrol.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage o impair the Property, allow the Property to deteriorate or commit waste on the Property. Bomower shall
maintain the Property in order o provént the Propeity from deteriorating or decreasing in vahue due to its condition.
Unless it 35 determined pursitsnt to Section § that repair or Festosation is aot economically: feasible, Bomower shall
promptly repair the Property if damaged to avaid fordver deterforation er damage. Tf insurance or condemmation
proceeds are paid in connestion with damage to the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such porposes. Lender may disburse proceeds for the
tepairs and restatation. in 4 single payment or in 4 scries of progress payments as the work is campleted. X the
insurance or condemnation procéeds are fot sufficient o repair of Testore the Property, Bomrower is not relisved of
Bormower's obligation for the complerion of such repair or restatation.

If condemmation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the ndebtedness vader the Note and s Scourity Instrument, first to 2ny delinguent
amonnts, and then to payment of principal. Any application of the proceeds to the principal shali not extend or
postpone the. due date of the monthly payments or ¢hange the amount of such payments.

Lender ar its agear muy make reasonable enities nponandmpa:uansumel’mpmy If jt has reasonable
canse, Lender muy inspect the interior of the improvements on the Property. Lender shall give Borvower notice at

he e of or priot o such an intevior incpection specifiying suck reasonshle canse.

8. Borrower's Losn Application. Bommower shall be in default if, dudng the Lean application process,
Butrowsr ov 2ny persong of eatitits sefing it the divection of Borrower or with Borower's knowledge ot consent
gave materially false, misleading, or inzcourate informadon or statements to Leader {or filed to provide Lender
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with material iformation) n connection with the Loan, Material representations include, but are not Lmited to,
represeatations concerning Borrower's occupatcy of the Property as Bomowes's printipal residence.

9. Protection of Lender’s Interest in the Property and Rizhts Under this Seenrity Instrument. If (z)
Bomower fails 10 perfonn the covenants snd agreements conmined in this Security Instrument, (b) there is 2 legal
proceading that might significantly affect Lznder’s interest in the Property and/or rights mnder this Security
Instnument (such as a proceeding in bankrupicy, probate, for condempation or forfeiture, for enforcement of a licn
which may attain priarity over this Security Instrument or to enforce lews ot regulations), or (¢) Borower has
abandoned the Property, ther Leader may do and pay for whatever is ressonable or appropriate wm protect Lender’s
interest in the Property and rights undex this Security Fastrument, fncluding protecting and/or zssessing the value of
the Property, and sectring and/or repairing the Property. 'Lender’s actions can include, but are zot Hmited to: {8)
paying amy sums secured by 2 Hen which has priotity over this Security Instrament; {b) sppeating in court; szd (<)
paying reasonable attorieys’ fees to protect its interest in the Property and/or rights under this Secarity lostrument,
inchuding its szcured position iv 2 bankrupicy peoczeding. Securing the Property inchudes, bat is not Hmited: to,
éntering the Property to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
eliminate brilding or other cade violations or dangerous conditions, a0d have wtilities turned on or off. Although
Lender may teke action wmder this Section 9, Lender does nothave to o 5o and it not nmder amy duty or obligation
to da so. Itis agreed that Lender incurs no liability for not taking any or 2l actions amuthorized under this Section 9.

Any amounts disbursed by Eender vmder this Section 9 shall become additional debt of Bormower secured
by this Secority Instrument. These amounts shall bear interest at-the Note rate from fhe date of disbursement and

shall be payable, with such interest, upen notics from Lender to Borrowes requesting payment

If this Security Instmument is on a leasehold, Borrower shall comply with il the provisions of the lease.
Bon'owuaoqunesfeeuﬂetoﬂ;:l’mpmg the Jeasehold and the fee title shall not merge unless Lender agrees to the

merger in wiiting.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby sssigned
te'and shall be paid ta Lender.

If the Property is damaged, such Miscellansaus Proceeds shall be applied to restoration or repair of the
Property, If the resloration or repair is economically feasible and Lender’s securily is not lessened. During sach
repair and testoration period, Lender shall have the right to old such Miscellancous Precesds until Lender has had
an ppportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertakem prompdy. Leader may pay for the repairs and restorafion in 2 single
disbursement or In 3 serdes of progress payments as the work is completed. Unless an agreement is made in writing
or Applicsble Law requires inisrest 1o be paid on such Miscellmeous Procseds, Lender shall ot be required w pay
Borrower any intereit or earnings ou such Miscellaneous Proceads. If the restoration or repair is niot sconomically
“feasible or Lender’s security would be lessened, thie Miscellancous Proceeds shal be zpplied to the sums secured by
this Seeurity Instrument, whether or act then due, with the excess, if amy, paid 1o Botrower. Such Miscallansous
Proceeds shall be spplied in the order provided for in Section 2.

In the event of a total taking, destruction, orlossmvz}ueofthel’mpeq.' the Misce]laneous Procesds shall
be applied to the sums secured by this Security hnstrunsent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destractinn, or loss in value of the Property in which the fair makes value of
the Property immedfately before the pertial taking, destruction, ot loss in value is equal to or greater thar the amount

‘Washington Deed of Trust Closisg
FHA MERS Modift=d :
The Compliance Source, Inc. Page 8ok 16 “S430IWA 0202 Rev. 01/15

€2082-2019, The Compliznee Soures, Inc.

N0 L

e i .54, Ho e o ATk 1 4 o T S S 1 A P o ety




202411060028
11/06/2024 12:12 PM Page 9 of 24

of the sams secured by (s Seqwity lnstrament iumediztely before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be
reduced by the amonnt of the Miscellaneous Proceeds muitiplied by the following fraction: (2) the total amommt of
the sums secured irnediately before the partiel taking, destruction, or Joss in vahue divided by (b} the fair market
vahue of the Property immediately before the partial taking, destruction, or Joss in value. Any balmoe shall be paid
to Borrgover.

In the event of 2 pertiaf taking, destraction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destructfon, or Inss in value is less fhan the amount of the sums
secured imumediately before the partial takdog, destruction, or Joss T value, woless Borower and Leader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums Secured by this Security Instrument
whether or not the sumg are then daz.

If the Property is abandoned by Borrower, ot if, after nodice by Lendef to Borrawer that the Opposing Party
(as defined in the next sentence) offers to make an award to setle a claim for damages, Boxrower f21ls to respond B
Lender within 30 days after the daw the notice §s given, Lender is anthorized to collect and apply the Miscellaneons
Procesds either to restaration or repair of the Property or fo the sems secured by this Security Instrument, whether or
not then due. “Opposing Party” mesns the thind party St owes Bamower Miscellansous Proceeds or the party
against whom Bomowes has 2 right of action in regard to Miscellaneous Proceeds.

Botrower shall be in defanlt If apy action or procesding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could resultin forfeitre of the Property or other material impairment of Lender"s interest in the
Propenty ar rights wmder this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred,
seinstate zs provided in Section 18, by causing the action or procesding fo be dismissed with g mbing that, in
Lendzrsjudgmmt,p:mh:dufo:fumcfﬂmhopmyu:omnmmnﬂ impairment of Lender’s interest in the
Property or ights under this Security Instramaent. The procesds of any award or cliim for damages that &re
atiributzble to the impairment of Lender's interest in the Property are hereby assigoed and shall be paid to Lender.

AN Miscellaneous Procesds that are.not spplicd ts restaration oc repair of the Property shall be applicd in
the order provided for in Section 2.

11. Boxrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of ameortization of the sums secured by this Secarity Instrament granted by Lender to Borrower or
any Soceessor in Interest of Bomrower shall pot operate to release the lability of Borrower or any Successors in
Interest of Borower. Leader-shall not be required to commence proceedings 2gainst any Successcr in Tnterest of
Bomower ar to refose to extend time for payment or otherwise madify amortization of the sums socured by this
Security Instrument by reason of any demand made by the original Bomower or any Snccessors in Interest of
Bomower, Any forbearance by Lender in exercising any right or remedy incloding, without limitation, Lender's
acesptance of payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the
amonne then due, shall not be & waiver of or precinde the exereise of any right orremedy.

12. Joint and Several Liahility; Co-signers; Suecessors and Assiges Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who co-signs this
Security Instrument but does not executs the Note (2 “co-signec”): (3) is co-siguing tiis Security Instrament ouly to
morigage, grant and convey the co-signer’s intzrest in the Properzy under the texuas of this Secuity Instrumen (5) is
ot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Barrower ¢ab agres to extend, modify, forbear or make any accommodations with regard 10 the tanms of this
Securtty Instrumest or the Note withont the co-signer’s consent
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Subject to the provisions of Seetion 17, any Successor in Interest of Borower who assumes Bomower’s
obligations wnder this Security Instrmment in writing, and is approved by Lender, shall obtsin all of Borrower’s
rights and benefits under this Security Instrument, Boerower shall not be refeased from Burrower's obligations and
lizhility under this Security Iosirument wnless Lender agress to such release in writing. The covenants and
agreements of this Secuwity Instrament shall bind {except.as provided in Section. 19) and bepefit the successors and
assigns of Leader.

13. Loan Charges. Leader may charge Bomower fees for services parfommed in connection with
Bommower’s defanlt, for the pacpose of protecting Lender™s interest in the Property and rights under this Security
Instrument, including, but not limited 1o, atiomeys* fees, property spection and valuetion fees. Lender may collect
fees and charges amhorized by fhe Secretary. Lender may not charge fees that are expressly prohibited by this
Security Instrument, or by Applicable Law.

If the Loan is subject to 2 law which sets maximwen loan charges, and that law is finzlly interpreted so that
the intersst or other loan charges collected or to be collected m ¢onmeetion with the Losn ¢xeced the permired
Limits, then: (&) 2y sach Joan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit; -and (b} any sums already collected from Borrower which exceoded permitted limits will be refimded to
Bamoweer, Lender may choose to make this refind by reducing the principal owed under the Note or by making a
direct payment to Borrowes. 'z refimd reduces principal, the reduction will be treated as 2 partial prepayment with
no changes in the due date or in the monthly payment amount unless the Noiz holder agrees tn writing to those
changes. Borrower’s acceptance of any such refind made by direct payment to Borrower will constifute 2 waiver of
any tight of action Borrower might have aising out of sach overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Secarity Instrument shall be deemed to have been given
0 Bomower when mefled by first class mail or when actpalty delivered 10 Bowower's notice addness if sent by other
means, Notice to any. one Bowrower shali constibate notice to 2l Bomowers unfess Applicable Law cxpressly
regpires otherwise. The notice address shall be the Property Address vnless Bomower bas designated a substitute
notice address by nofice o Leoder. Bomower shall promptly notfy Lender of Bomower's change of address, ¥
Lender specifies 2 procedurs for reporting Borrawer's change of address, then Borrower shall oaly report a change
of address through that spacified procedure. There may be only one designated notice address under this Security
Instroment at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first elass mail to
Leader’s address stated herein unless Lender bas designated another address by notice to Borrower. Any notics in
comtection with this Security Instrument shall not be deemed to have been given to Lender until acmally recaived by
Lender. If any notice required by this Security Instmment is also required under Applicable Law, the Applcable
Law requirement will satisfy the corresponding requirement ander this Secwity Instrament,

15. Governing Law; Severability; Rales of Construction. This Security Instivaent shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in
this Security Instrument 4te subject to 20y mquiretients and Bmitations of Applicsble Law. Applicable Taw might
explicitly or implicitly allow the parties to agree by contract or it might be sileat, but such silence shall not be
construed 25 a prohibition against agreement by coneract, To the event that any provision or clanse of this Sectity
Instrument or the Note conilicts with Applicable Law, such confifct shall nat affect other provisions of this Security
Instroment or the Note which can be given éffect withoit the conflicting provision.
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As nsed i this Secwity Instrament: (2) words of fhe masculine gender shall mean and mclnde
comesponding neater words or words of the feminine gender; (b) words in the singuiar shal} mean and inclnde the
plural mud vice versz; and (c) the word “may” gives sole discretion without any ebligetion to 1ake any action.

156. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Intersst in Borrower: As used in this Section 17, “Titerest
in the Property” mesns auy legal ar beneficial interest fu the: Property, inchiding, but not limited 10, those heneficial
interests transferred in o boud for dead, contract for deed; insrallment sales contact o escrow agreement, the intent
of which is the transfer of title by Borrower at a firore date w a purchaser.

Ifallormypmofthc?mpatyormyluizmtmthchopcﬂyu sold or trangferred (or #f Barower is not &
namral person 20d, 2 beneficiA] interest in Borrower is sold or trensferred) without Lender’s prior written consent,
Lender may require immedizte payment in full of 2ll sums secured by this Security Instrumesit, However, this option
shall not he cxercised by Lenderif such exercise is prohibized by Applicable Law.

if Lender exercises this option, Lender shal! give Botrower notice of acceleradon. The notice shall provide
2 period of not Jess thap 30 days from the date the notice is gives in accordance. with Section I4 within which
Brorrower must pay 2il sums secared by this Security Instrument. If Borrower fails to pay these sums prier to the
expiration of this period, [ender may invoke sy remedies permitted by this Security Instrament without farther
notics or demand on Bamower.

18, Borrower’s Right to Refustate After Acceleration, i Borrower mests certain conditious, Borrower
shall bave the right 10 reinstatement of 2 mortgage. Thoss condifions ars that Borrower: (2) pays Lender all sums
which then would be due under this Security Instrament and the Note &5 if no accelerntion bad ocourred; (b) cures
any Jefmlt of any other coverants or agreements; () pays all expenses incamred in- enforcing this- Security
Instrument, incinding, bux fiot limited 1o, reasomable attorneys® fess; propesty inspection and valuation fees, and
dther fees incurred for the porpose of pratecting Lender's interest in the Property: and rights wnder dhis Seeurity
Insimtment; sad (d) tekes such action as Lender may reasonsbly reduirs-to assnre that Lender's interest in the
Froperty and rights under thig Security Instrument, and Borrower’s. obligation to pay the sums secured by this
Secwrity Instroment, shall contimee muchanged. However, Lender is not required to reinstate. if: (i} Leader has
amephdmnsmﬁmmtaﬁq&cmmmmmiaffmdmmcmdmgxm&m%ymm&d@dymwﬁmg
the commencement of & cunent foreclosure proceedings; (if) reinstatecaent will preclude foreclosurs on different
grounds ig the funwe, or (i) reinstatement will adversely affest the priority of the lien. created by this Security
Instyment Lerider may require that Borrower pay sich reinstatement sums and expenses in one or more of the
following forms, as selected by Eender: (a) cash; (b) money order; (¢) cartified cheele, bank, check, treasurer’s check
or cashier’s check, provided any such check is drawn upan an instimrion whose deposits are Insured by a federal
agency, instramentality or entity; or (d) Blectronic Fimds Transfer. Upon reinstatement by Botrower, this Security
Instroment and obligations secured hereby shall remain fully effective as if no acceleration had décnmed. However,
tliis right o reinstate shall not apply In the case of acceleration mder Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial inferest in the
Note (together with this Secerity Instrument) can be sold one or more times withot prior notice to Borrower. A sale
might resalt in 2 changs in the entity (lzovm.as the “Loan Serviesr™) that collects Periodic Payments dus under the
Note and this Security Instmment and performs ofher martgage loan servicing obligations under the Note, this
Security Instrument, 2nd Applicable Law, There alse might be oné or more changes of the Loan Servicer uarelated
o & sale of the Note, If there is & change of the Loan Servicer, Basrawer will be given wrinen natice of the change
which will state the name and address of the pew Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with 2 notice of kansfer of servicing. If the Notz is sold and
thereafler the Loan i serviced by a Loan Services other than the parchaser of the Notz, the mortgage loan servicing:
obligations to Bormower will reniain with the Loax Sevvicer ar be tamsfirned to 8 successor Loan Servicar and are
notassumed by the Note purchaser uzless otherwise provided by the Note purchaser.

24, Borrower Not Third-Party Beneficiary to Contract of Insarance. Mortgage Inswrance reitsburses
Lender (or any entity thet purchases the Nots) for certain losses it may incir it Borrower dass notrepay the Loan &5
agreed. Borrower acknowledges and agress that the Barrower is pot & third party beneficiary to the contract of
insicance berween the Secretary and Lender, nor is Borrower entitled to eaforce any agresment between Lender snd
thie Secretary, unless explicitly anthorized 1o do 50 by Applicahle Law.

21, Bazardous Substances. A3 used i this Section 21:.(2) “Hazardous Substances” are those substances
defined as toxie or hazardons substances, pollutants, or wastss by Enviropmental Law and the following substances:
gasoling, kerosene, Gther flammable or toxic petrolewm products, toxic pesticides and herbicides, volatils solvents,
malerials containing ashestos or formaldehyde, 20d radivactive materials; (b) “Environineatal Law™ means. federal
laws and baws of the jurisdiction where the Property is located that relate to health, safety or envirommental
protection; (c) “Environmental Cleanup™ includes any response action, remediel action, or removal action, 28
defined in Environmental Law; 2nd (3) zu “Environmeatal Condition™ mezas a condition that can cause, contribute
to, or otherwise trigger an Environmentat Cleamy.

Bomrower shall not canse ar permit the presence, usz, disposal, siorage, or release of any Hazsrdous
Substanees, or threaten to release any Hazardous Substances, on or i the Propesty. Borrower shall not do, nor allow
anyone else to do, amyrthing affecting the Property (a) that is i violarion of eny Envirommenta! Law, (b) which
creates an Enviconmental Condition, or (c) which, due to the presence, use, or mlease of 2 Hazardous Substance,
creates a condition that adversely affscts the valuz of the Property. The preceding two seatences shall not apply to
the presence, use, or storage ou the Property of small quantities of Hazardous Substances thar are generally
recognized to be appropriate to normal residential uses and to maimienance of the Property (incheding, but not
limiteq to, hazardous substancey in consumer produets).

Barrower shall promptly give Lender wittten gotice of (2) any investigation, clair, demand, lawsuit or
other action by any governmental or regulatory agcncyorpmatcpmty nvolving the Property and auy Hazardous
Substance or Environmental Law of which Borrower has. actual knowlédge, (5) any Environmental Condidior,
inchuding but not liexited to, 2oy spilling, leaking, Escharge, relcase of threat of release of any Hazardous Substincs,
and (¢) any condition ca'nsedbvthepmcncc us or release of a Hazardoug Substance which advqselyaﬂ‘acts the
valge of the Praperty. If Borrower learns, or is notified by any govermmenta! ot regulatory autharity, or any private
party, that any removal or other ranediztion of any Hazardous Substance affecting the Property Is necessary,
Bomower shall promptly take ol necessary remedial acfions iv accordance with Environmental Taw, Nothing herein
shall crezts 20y obligation on Lender for an Environmenral Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (buf net prior to acceleration
tader Secdon 17 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b} the
action required fo cure the default; (c} a date, not less than 30 days from the date the notice is given fo
Borrower, by which the defauit must be cured; and {d) that faitare to core the defauit on or before the date
specified in the notice may result in acceleration of the swma secured by this Security Instrament and sale of
the Property at public auction a¢ 4 date not less than 120 days in the future The notice shall farther inform
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Borrower of the right to reinstste after acceleration, the right to bring s court action i assert the non-
existence of 2 defanlt or sny other defeuse of Borrower to acceleraton and sale, and any other watters
required to be fucluded in the notice by Applicable Law. If the defanlt is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment iz folf of all sums secured by
this Secnrify Insenment without Farther demand and may jnvoke the power of sale andior any other
remedies permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in prrsuing
the remedies provided In this Sectjon 22, fachuding, bet not kmited ta, reasonable attorneys” fees and costs of
tidle evidence.

If Lender invokes the power of sale, Lénder shall give writlen potice to Trostee of the ocourrense of
#n event of default and of Lender’s election to canse the Praperty to be sold Trastee and Lender shall take
such action regarding motice of sale and shall give snch nofices o Borrawer and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the motice
of szle, Trustez, without demand on Borrower, shall sell the Proparty at public anction to the bighest bidder
af the iime and place and upder the terms designated in the notice of sale ju one or more pareels and in any
order Tinstes Geteripines. Trustee may postpone sale of the Property for a period or periods permitied by
Applicable Law by public annowncement at the time and place fixed in the, nodce of sale. Lender or its
designes may purchase the Property at any sale.

Trustee shall deliver. to the purchaser Trustee’s deed conveying the Property without any covensat
or warrenty, expressed or fmpEed. The recitols [n the Trustee's deed shall be prims facie evidence of the
truth of the statements made therein. Trustee shall apply the praceeds of the safe in the fallawing order: (z) to
all expenses of the sale. including, but ot limited to, reasoasble Trustee’s and aitorneys® fees; (3) to all sums
secured by this Security Instrument; and (c) any escess to the persan or persons legally entitled ta it or to the
clerk of the superior court of the commty in which the sale took place.

23. Reconveyance. Upon payment of all smms secured by this Security Iostrument, Lender shall requast
Trstee {o reconvey the Froperty and shall smreeder this Security Instrument and all notes evidencing debt secored
Yy this Security Instroment 10 Trostee. Trustee shall reconviey the Property withont wamanty to the person or persons
legally entitled to it Snch person or persons shall pay any recordation costs and the Trustee’s fec for preparing the
TECOOVEYInCE.

24. Substitute Trustee. In sccordance with Applicable Law, Lender may from dme to time appoint 2
suecessor trustes to any Trustee appointed heremnder who has ceased to act. Without conveyance of the Property, the
smecessor trostes. shall steceed 10 a1l the fiile, power and dhities conferred ipon Trustse hewin and by Applicable
Law. ’

25. Use of Property. The Property is ot wsed principally for agtcultural purposes.

26, Attormeys” Fees, Lender shall be entided to recover its reasonable attorneys™ fees and costs jn any
action or procesding to coustrue or enforce any term of this Security [nstroment. The term “attomeys’ fess,”
whezneverused i this Security Instrurnent, shall include without limitation attomcys’ fees incurred by Lender in any
banlruptey proceeding or on appeal ’

ORAL AGREEMENTS OR ORAL COMDMIIMENTS TO LOAN MONEY, EXTEND

CREDIT, OR 70 FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

Wishingron Deed of Trust Cloding
The Complianee Sourer, Ine. Prge130l16 S130TVA 02007 Rev. 0118

€2002-2019, The Corspliznes Sonrce, Ine.,

N

ey



202411060028
11/06/2024 12:12 PM Page 14 of 24

BY SIGNING RELOW, Bomower accepts and agress (o the terms and covendats contained im this Securty
Ins&ummmdhmykidquwmzdbyhmmmmdmmrdndwﬁhiz

DRt

»

AL r—— _ (5eal}

BESUS JAVIER PALLARES ~Bomower GARITA VAZQUE. -Boower

[Pricted Name] VARGAS {Printed Name]

(Seal) (eal)

Bomowe -Borrows

[Printed Namms] [Printzd Nams}
Washiogion Dead of Trost y Clestag
FEAMERS Motited ‘
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ACKNOWLEDGMENT
State.of }nj"l §
2 §
County of SKATIT 5

On fhis day personally appeared before me JESUS JAVIER PALLARES 1o me kuown to be the
individna) described in and who executed the within and foregoing fnstnment, and acknowledged that be (she)
signed the same 25 his (her) free and voluntary act and deed; for fhe uses and purposes therein mextioned.

Given bnder my band and officid sealthis. - ot W, 2039

Signatere
LINDa DIETRICK | L;N-h\ 0 i<lc ok
! I s
. Notary Public Printed Name
State of Washin: .
Lommission # ;gsgtzgg }\) b‘l’_ﬂw\[ }Ohb j LY
M.? Camm. Expires Nov 3. 2025 Title of Officer /
Skag Oty
Place of Residence of Notary Public
(Scal ex Staop) My AppoimmentBxgies: 7 1/ 03/ 2.0 25
mmmum«mu Closing
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ACKNOWLEDGMENT
smeof Q. §
. §
Couryof = Kmag? r §

On'this duy personally appeared before me MARGARTTA VAZQUEZ VARGAS to me known to be the
individeal described in and who executsd the within and forsgoing instrument, and acknowledged that be (she)
signed the same as his (ber) fres and voluntary act and deed, for the uses md pirposes therein mentioned.

Givenwnder my hand md official seal this & dayof Moo e

St Ot

Signatare

3 La'nv-{,x Oit‘%f;%}:_

{ LINDA DIETRICK Prinied Kame

Notary Public N
: Staté of Washington i\) P - f b i
Commissien & 195593 T

§ o Comm. Exgires Nov . 2025 Tide of Officer

‘ 3 Kw 5 ) r [I\" “ -d’r
Place of Residence of Notary Public

{Seal or Stamp) My Appotmment Expires:  £) ) 03 }:142-,5‘

Loan Originater Organization: GUILD MORTGAGE COMPANY L1.C, NMLSR ID): 3274
Individeal Loan Originator’s Name: RIC JASON GOSSER, NMLSR ID: 11413
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Loan Originator Organization: GUILD MORTGAGE COMPANY TLC, NMLSR iD: 1274
Individusl Loan Originztor’s Name: RIC JASON GOSSER, NMLSE ID: 120413
FHA Casé No.
5664068694703
" Loan No.: 878-1026630

FHA PLANNED UNIT BEVELOPMENT RIDER

MIN: 100019300001852084

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of November, 2024, and is incorparated
into and shall be doemed to 2mend and supplement the Mortgase, Decd of Trust er Security Decd (“Secarity

of the same dale given by the undersigned (‘Borrower™) 1o secure Borrowa's Note (Now™) w
GUILD MORTGAGE COMPANY LIC, A CALIFORNIA LIMITED LIABILITY COMPANY (“Leader™) of
the sare date and covering & Property deseribed in the Secusity Fastrament and located ap:

637 CRESTED BUTTE BLVD, MOUNT VERNON, WA 93173
[Propenty Address)

The Property Address is a part of a planned unit davelopmient {“PUD™) knowm as

SKAGIT EIGELANDS
[Name of Planned Unit Development]

PUD COVENANTS, In addition to the covenants aud'_a.gccmcnxsmadch:ﬂ:c Serurity Iesmumest, Boirower and
Lender further covenant and agres as follows;

A So]ongasthcmemdaﬁm(meqﬁvﬂmtm&tyhddjngﬁﬂehmmmmmasmdﬁdiﬁﬁ).acﬁngas
tmszecforihchomcuwn:m,mmns,mtb a generally accepted insuramce carier, 2 “masier” or “blanket”
pelicy instring the property focated in the PUL), including a1l improvements now existing of hereafier evected
on the mongaged prermises, and such policy is satisfetory to Lender and provides insorsuce covarage in the
amounts, for the periods, and against the hazards Lender requires, inclnding fire and other hazards inchided
within the term “exteaded coverage,” and loss by flood, to the extent required by the. Seceetery, then:

FEA Plaanrd Unlt Devdopmest Rider (Moltistitr) ]
The Compliance Sopree, Tne. Page1of2 SAS04MT.CS 0099 Rey. 1415
©2002:2015, The Compliznce Sowree, Inc
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()  Lender waives the provision in Paragraph 3 of this Security Instrumeat for the menthly payment to
Lender of onc-twelfth of the yearly premitmn instaliments for hazard insurmce ¢n the Property,
2nd

(@) Bomowers cbligation under Paragraph S of this Security Instntmment to maintain hazind fosuance
coverage ou the Property is desmed satsfied to the extent that the required coverage is provided:
by the Owners Association policy.

Borrower sheil give Lender promipt notice of auy lapse I required hazard insurance coverage aod of any logs
occmying from a bazard. In the event of 2 distnbution of hazard. insoranss proceeds in Hen of restaration ar
repair following a loss to the Property or 1 ¢ommon 2teas and feilities of the FUD, auy proceeds payable fo
Borrower are bereby assigned and shall be paid to. Lender for application to the sums secured by this Security
Instroment, with.any excess paid to-the catity legally cotitled thereto.

B. Bomower promises to-pay all dues end assessments imposed pucnunt to the legal insraments ereating and
governing ke PUD,

C. I Bomower does not pay PUD duss and assessments whea due, thea Lender may pay them. Any smomnts
dishrrsed by Lender under this paragraph C shall become additional debt of Bomrower sceured by the Security
Instrument, Unless Bozrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratz and shall be payable, with intezest, upon notice from Lender to

Boirower requesting payment.

BYSIMGBELO power accepts 4nd agrees 10 the teoms-and povisions contained in this PUD Rider,
(Sﬂi) My U (Seal)
JESUS JAVIER PALLARES MARGARITA VAZQUEZ YARGAS  -Bomower
(Seal) (Se2f)
Brrower -Borrower

YEA Pamed Ut Development Rider (Alieias)
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‘ Loan Na.: $78-1026630

Loan Originator Organization: GUILD MORTGAGE-COMPANY LLC, NMLSR 1D: 3274
Individual Loan Originator’s Name: RIC JASON GOSSER, NMLSK ID: 120413

MIN: 100019500001852054

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

FHA Case No,
5654068684703

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER. (“MERS Rider”) is made
thig 4th day of November, 2024, and is incerporated nto and amends and supplewments the Deed of Truse {the
“Secrrity Instmment™) of the same date given by the nndersigned (the “Boaower,” whether thete are one or more
persons mdersigned) to secure Borrower's Note 1o GUILD MORTGAGE COMPANY LLC, A CALIFORNIA
LOMITED LIABILITY COMPANY {Lender”) of the same dat= and covering the Property desetibed in dhe-
Security tnstument, which is located at:

637 CRESTED BUTTE BLVD, MOUNT VERNON, WA 95273
‘[Propexty Address]

In addidon the covennnts and 2greements meade in the Secarity Instrument, Borrower and Lender further covenant
and agree that the Security Eastrument is amended a3 follows:

A DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender™ is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIARILITY
COMPANY. Lender is a limited lishility company organized and existing under the lews of CALIFORNTA.
Lender's address i 5887 COPLEY DRIVE, SAN DIEGQ, CA 92111 Lender is the beneficiary under this
Secumity Instrument. The tam *Lender™ includes any successors and assigns of Lender.

. “MERS” is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is the
Norniree for Lender and is acting selcly for Lender. MERS is organized and existing under the laws of Delaware,

“Martgage Elccronix Reghtratioo Systems, Inc. Rider — FHA MERS Modified
The Complisnree Semre, Inr. Pagedof5 UEEIMT EHNL Rew, 116
€2014:2086, The Consplianee Source, Eac.
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and has an address and telephone oumber of P.C. Box 2026, Flint, MY 485012026, t=1. (888) 679-MERS. MERS is
sppointed 25 the Nominee for Lender to exercise the rights, duties and obligations of Lender-as Lender may from
fime to time direer, including but not lititad to appointing & sucesssor trustes, assigning, or releasing, in whole or in
part this Secarity Instrament, foreclosing or dirscting Trustee to institate foreclosure of this Security Instrament, or
taking such other actions a5 Lender may deem necessary or approprizte under this Searity Instrument. The term
“MERS” inchades any successars and essigns of MERS. ‘This appointmen-shall inure to and bind MERS, its
suceessors and assigns, as well as Lender, until MERS® Nomines interest is ferminated.

2 The Definitions section of the Security Instroment.is further amended to add the following
definition;

“Nominee” means one designated o act for another as #s represeutative for a kmited purpose.
B. TRANSFER CF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrament is amended to rrad 2 follows:

This Security Tnstroment secores to Lender: (3) the repayment of the Loan, and all reaewals, extensions md
modHications of the Note; and (5) the performance of Bemower’s covenanss 2nd agreements under this Secarity
Tnstrumen: and the Notz, For this purpese, Bormower itrevocably grants and conveys to Trustee, i trust, with powsr
of sale, the following described property locatéd i the

County of SEAGIT:
(Type of Recordiog fxisdictin] | {Name of Recording Jorisdictior]
LOT 292, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1), ACCORDING TO THE PLAT
THEREQF RECORDED ON DECEMEER 21, 2006 UNDER AUDITQR'S FILE NQ. 200612210067,
RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED IN SKAGIT COUNTY,
WASHINGTON. PARCEL NO.: P125504 / 49150002920000

which curcently bas the address of 637 CRESTED BUTTE BLVD

[Street]
MOUNT VERNON, “Washington 93273 {“Property Address™):
[Ciy] (State] [Zip Code]
ic Reglacr Syveems, Inc. Rider . FHAMERS Meditied
Decumpmmmhc. Paga2ols 315864MU 1214 Rev, 1216
02014-2016, The Cempliancs Souree, Toe
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TOGETHER WITH all the improvements now of bereafter erected on the proparty, aod all casements,
appurtenances, and fixbares now or hereafter a part of fie propenty. All replacements and additions ghall alse be
covered by this Security Instroment. Al of the foregoing is referred 1 in this Security Instrument as the “Property.”

Lender, as the beneficiary uader this Security Instrament, designates MERS as the Nominee for Lendar:
Any notice required by Applicable Law or this Secarity Instrument to be served oo Lender most be sérved on MERS
as the designated Nomsinee for Lender. Bomrower understznds zod agress that MERS, 2 the designated Nomines for
Lender, has the right to exercise any or all intezests granted by Bomower to Eender, incloding; bt not limited to, the
right to foreclose 2nd se1l the Properly; and to take-any action feqiired 6f Lender icluding, but rot limited to,
assigning and releasing this Security Tnstrumext, 20d substitoting 2 succsssor tostes.

C. NOTICES
Section 14 of the Security Instrument is amended to rezd as follaws:

14. Notices. All notices given by Bomower or Lender in connection with this Security Instrunent must be

in writing, Any notics to Borrawix in connection with fhis Sezurity Instrarnent shall be deemmed to have been given
to Barrgwer when mudled by first class mail ar whes actually delivered ta Borrower’s notice address if sent by other
means, NcnuetoanyoneBomwcrshaﬂcmsumenoucctoalleowmmlcssApphmbIchw expressly
requires otherwise. The notice address shall be the Property Address unless Barrower bas designated 2 substitute.
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I
Lender specifies a procedure for reporting Barrower’s change of address, then Barower shall only repott a change
of address through that specified procedure. There may be ouly ons desiznaied notice address wnder this Security
Tnstriment 2t any ome tine, Any sotice to Lender shall be given by delivering it cx by mailing it by first class mail to
Lender's address stated herein unless Leader hay designated another address by notice to Borrower, Bomower
ackpowledges that any nofice Bomrower providss to Lender nuist also be provided to MERS s Nomines for Leader
votil MERS' Nominee interest is terminated. Any notice provided by Bomower in conection with this Seourity
Eustrument will not be deswad to bave been given ©o MERS until ‘actually received by MERS. Any notice in
cornection with this Security Znstrument shall not be deemed to bave been given to Lender until 2ciually received by
Lender. If any notice required by is Security nstrament s also required under Applicsble Law, the Applicable

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instriment is amended to read as follows:

Mormpage EL e Regie Systems, Ine Rider . FEA MERS Modified.
The Coarplinmee Sorree, Inc. ' Page3al$§ I3864MU Li/14 Rev. 0216
. £2014-1014, The Compliance Source Jac.
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19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or & partial interest in the
Note (together with this Security Instrument) can be s0ld one or more times without prior notics to Borrower
Lender ackmowledges that mtl if dirccts MERS to assign MERS’s Nominee interest in this Security Instument,
MERS ramains the Nominee for Leuder, with the authority to cxarcise the rights of Lendzr. A sale mightrestltina
change in the entity (known 45 the “Loan Servicer™) thar collects Petiodic Payments due yader the Note sod this
Security Instument snd perforis other morigege lomm servicing obligations under ths Note, this Secunity
Instrument, and Applicable Law. There also might be oue or st changes of the Loan Servicer unrelafed to a saie
of the Note. 'If there is 2 change of the Loan Serviser, Bomower will be given written noties of the change which
will state the name and address of the new Loan Servicer, the address ta which payments should be made and any
other information RESPA fequines it connection with 2 noties of wransfer of servicing.  If the Nots is sold and
thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortpage loan scrvicing
ehligations 1o Barrower will remain with the Loan Servicer or be ransferred to 2 successor Loan Servicer and are
ot assunged by the Note purchaser wudess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cammence, join, or be joined o aoy judicial action (as either an
individual litiganr or the member of a class) that arises fom the other party’s actions pursuant lo this Seouity
Instrument or that alleges that the ather party has hreached any provision of, or amy dity owed by reason of this
Serurity Instoment, untif such Borrower or Lender has notificd the other party (with such nolice given W
compliance with the requirernents of Section 14) of such alleged breach and afforded the other parfy herewo 2
reasonahle period after the giving of such notice to take comrective action. If Applicable Law provides a time period
which nust elapse before certain action can be taken, that time period will be deemed o be reasonable for purposss
of this paragraph. The notice of acceleradon and opporsuxdry to cure given to Bormower pursuant io Section 22 and
the notice of acceleration given to Bomower pursuant to Section 17 shall be deemed fo satisfy the notice and
opportamicy to take comrective action provisions of this Section 19

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended 1o read a5 follows:
24, Substitute Trustee. In accardance with Applicable Law, Lender or MERS may from time to time

IPPOIDL 3 sMCcessor tusies to aay Trustes 2ppointed hereunder who has ceased 1o 2ct Without conveyance of the
Property, the successor trustee shall sueceed to al] the title, power and duties conferred upon Trustes herein and by

Applicable Law.
wgage Dlectronic Regicteation Systems, Inc. Ridet : FAAMERS Modified
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BY SIGNING BELOW, Bomower accepts and agrees to the tnns and covesants contained in this FHA

MERS Rider.
Q %' )4 o) Jﬂlﬁaml%ﬁj&%g@
JE5US JAYIER PALLARES Borrower  MARGARITAV. VARGAS 4 et
{Sea) (Seal)
~Bomower ’ -Borrower
Morrzsge El 1! e Y Toc. Rider FHAMERS Modificd
The Complance Sonrce, Xn Page Sof3 31964MU 12734 Rev. 0216
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2456285

LOT 292, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1. ACCORDING TO THE PLAT THEREOF
RECORDED ON DECEMBER 21. 2006 UNDER AUDITOR'S FILE NO. 200612210067. RECORDS OF
SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON
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