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When recorded, return to:
Indecomm Global Services
1427 Energy Park Drive

St. Paul, MN 55108

Assessor's Parcal or Account Number:  41030000040004P73359
Abbreviaied Legal Description: Lot 4, Dawn Add. Fidalgo City
{Include lot, block and plat or section, township and range]

Full legal description located on page 3
Trustee: Land Titie and Escrow Company

Title Order No_: 292102-LT
Escrow No.: 212102-LT

LOAN #: 2401250600 [Space Above This Line For Recording Data]
DEED OF TRUST
IMIN 1000235-00240124818 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Wards used in muiticle sections of this document are defined velow and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 13, 24,
and 25. Certain ruies regarding the usage of words used in this decument are also provided in Section 17,

Parties

{A) “Borrower” is ANDREW M SCHLEI AND DANIELLE G SCHLEI, A MARRIED COUPLE

currently residing at 4352 Lyceumn Ave, Los Angeies, CA 90066.

Borrower is the trustor undar this Security Instrument.
(B) “Lender” is Evergreen Moneysource Mortgage Company.

Lender is aWashingtcn Gorporation, organized and axisting

under the iaws of Washington. Lenger’s addrass is 15405 SE 37th
Street, Suite 200, Ballevua, WA 33045,

Lender is tha beneliciary undar ihis Securily nstrumant. Tre teny “Lander” inciudes anv successors
and assigns of Lander.
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LOAN #: 2401250600
{C) “Trustee” is Land Title and Escrow Cowipaiy.

Trustee’s address is 111 £ George Hopper Rd, Burlington, WA 95233,

The term “Trustes” includes any substilute/successor Trustee.

(D) “MERS” is the Morigage Elsctronic Regiziration Systems, Inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, 1o be
executed by Borrower, which further describes the relationship between Lender and MERS, and which
is incorporaled into and amends and supplements this Security instrument.

Documents

{E) “Note” means the promissory note dated September 26, 2024, and signed by each Boower who
is legally obligated for the debt under that promissory note, that is in either (j) paper form, using Borrower's
written pen and ink signaturs, or (i) electronic form, using Borrower’s adopied Electronic Signature in
accordance with the UETA or E-SIGN, as applicable, The Note evidences the legal obtigation of each
Borrower who signed the Nots to pay Lender SEVEN HUNORED SIXTY SIX THOUSAND FIVE
HUNDREDFIFTYANDNO’1W!**!§*!*!i*tlﬁlﬁtl:l!ﬂt!ttltt*tiiai"***:itt**t
Dollars (U.S. $766,550.00 ) pius interest. Each Bomower who signed the Note has promised to pay
this debt in regular monthly payments and 1o pay the debt in full not later than October 4, 2054.

{F} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a pari of this Security Instrument. The following Riders are 1o
be signed by Borrower [check box as applicable]:

[ Adjustable Rate Rider L5 Condariisium Rider ) 03 Second Home Rider
L] 1-4 Family Rider 1.1 Plannod Unit Development Rider 3 V.A. Rider
1 Othex(s) [specify] Tx] Mortgsige Electronic Registration Systems, inc. Rider

(G) “Security instrument” means this docyment. which is dated September 26, 2024, together with
ali Riders to this document.

Additional Definltions

(H) “Applicabie Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adminisitaiive rules and orders (that have the effact of law) as well as ail appiicable
final, non-appealable judicial opinions.

{} “Community Association Dues, Fees, and Assessments” means all dues, fees, assassments,
and other charges that are imposed on Bowower or the Property by a condominium association, home-
owners association, or similar organization.

(J) “Default” means: {i) the failure to pay any Periodic Payment or any other amount secured by this
Security instrument on the date it is dus; (ii) a breach of any represemation, wasranty, covenant, obligation,
or agreemant in this Security Instrument; (i) any maiterially faise. misleading, or inaccurate information
or statement to Lender provided by Borrower or any persens or entifies acting ai Borrower’s direction or
with Borrower’s knowledge or consent, or faiire to provide Lender with. material information in connec-
tion with the Loan, as described in Secticn 8; or (i) any action o proceeding described in Section 12{e).
{K) “Electronic Fund Transfer” means ahy tansfer of funds, other than a tansaction originated by
check, draft, or similar paper instrument, which is initiated through an alectronic ferminal, telephenic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to debit
or credit an aceount. Such term includes, but is not firaited to, point-of-sale transfers, automated teller
machine iransactions, transfers initiated by telephone or other slectronic device capable of communicat-
ing with such financial institution, wire transfers, and automated clearinghouse transfers.

(1) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicabie.

(M) “E-SIGN” means the Eisctronic Signatures in Globai and Nationsl Commerce Act (15 U.S.C.§ 7001
of seq.}, as it may be amended from time to time, or any applicable additional or successor legislation
that governs the same subject matter.

{N) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over
this Security instrumant as a fien or encumbrance on the Property; {ii} leasehold payments or ground
rents on the Property, if any; {iii) premiums for any and all insurance required by Lender under Section 5;
{iv) Mortgage insurance prermiums, if any, or any sums payabie by Borrower to Lender in lieu of the pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 11; and (v} Community
Association Dues, Feas, and Assessments if Lendar requires that they be escrowed beginning at Loan
closing or 2t any time during the Loan tetm..
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LOAN #: 2401250600
{0} “Loan” means the debt obligation evidenced by the Note plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.
{P) “Loan Servicer’ means the antity that has the contractual right to receive Borrower’s Pericdic Pay-
ments and any other payments made by Bomower, and administers the Loan on behalf of Lender. Loan
Servicer does not include a sub—semcer, whlch is an entity that may service the Loan on behalf of the
Loan Servicer.
{Q) “Miscellancous Proceeds” means any oompensatlon, seftlement, award of damages, or pro-
ceeds paid by any third pariy (other than'insurance proceeds paid under the coverages described
in Section 5) for: (i} damage to, or dastruction of, the Property; (ii} condarmnation or other taking of all or
any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis-
sions as to, the value and/or condition of the Property,
(R) “Morigage Insurance” means insurarice protecting Lender against the nonpayment of, or Default
on, the Loan.
{8) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full cutstanding Periodic Payment.
{T) “Periodic Payment” means the regufarly scheduled amount due for {i) principal and interest under
the Note, plus (i) any amounts under Saction 3.
(U) “Property” means the property dascribed below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY.
{V) “Rents” means ali amounts recsived by or due Borrower in connaction with the lease, use, and/or
occupancy of the Property by a party other than Borrower,
{W) “RESPA” means the Real Estate Settlernent Proceduras Act (12 U.S.C. § 2601 at seq.) and its imple-
menting regulation, Regulation X (12 C.ER. Part 1024), as they may be amended from time to time, or
any additional or successor faderal legislation or regulation that governs the same subject matter. When
used in this Security Instrument, “RESPA” refers fo all requirements and restrictions ihat would apply
1o a ‘federally related mortgage loar” even if ihe Loan does not qualify as a “federelly related mortgage
foan” under RESFA.
{X) “Successor in interest of Borrower” means any party that has taken title 10 the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.
(Y} “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any appElcable additional or successor
legisiation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

Thnis Security Instrument secures io Lender (i} the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (i) the periormance’of Bomower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Boraower imevocably grants and conveys to Trustee,

in trust, with power of sale, the following described properly locaied | in the County

of Skagit:

LOT 4, DAWN ADDITION, FIDALGO CITY, ACCORDING TO THE PLAT THEREOF RECORDED IN
VOLUME 7 OF PLATS, PAGE 49, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Lot 4, Dawn Add. Fidalgo City

APN #: 41030000040004P73359

which currenily has the address of 6424 Vera §t, Aracortes [Street] [City)

Washington 98221 (“Property Addresgs™};
(Zip Cods)

TOGETHER WITH ali ths improvements asw or subsaquently erected on tha property, including
replacements and additions to the improvements on such property, all property rights, including, without
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limitation, all easemenis, appurtensince’s, foyalius, Minsial rights, oil orgas rights or profits, water rights,
and fixtures now or subseguenily a part of the umperty All of the foregoing is referred to in this Security
Instrument as the “Property” .

BORROWER REPRESENTS, WARRA\NTS, COVENANTS, AND AGHEES that: (i) Borrower lawtully
owns and possesses the Property conveyed in this Security instrument in fee simple or lawfully has the
right to use and occupy the Property under & leasehoid estale; (ii) Borrower has the right to grant and
convey the Praperty or Borrower's leasehold interest in the Property; and {iii) the Property is unencum-
bered, and not subject to any other ownership interest in the Property, except for encumbrances and
ownership interests of record. Borrower waitants generally the title to the Property and covenants and
agrees to defend the title to the Property against all clairns and derrands, subject to any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Washington state requirements to constitule a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges
and late charges dug under the Note, and anv olher amounis due under this Security Instrument. Pay-
ments due under the Note and this Security icstruntent raust be made in U.S. cumrency. If any check or
other instrument received by Lender ag payineit trder the Note or this Security instrument is relurned
to Lender unpaid, Lender may require thal any or al! subssqusnt payments due under the Note and this
Security Instrument be made’in one or more of the foliowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certifiet check, bank chack, reasurer’s check, of cashlers check, provided any such
check is drawn upon an insiitution whose deposits are insured by a U.S. federal agency, instrumentaiity,
ar entity; or (d) Electronic Fund Transfer.

Payments are deemad received by Lendaer wihan received at the location designated in the Mote
or at such other location as may be designiated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in itz sole discretion pursuant o Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Bor-

rower from making the fuli amount of all psvinents due under the Note and this Security Instrument or
parforming the covenants and agreemenis seciad by this Securnity 'nsmment

2. Acceptance and Application of Payments or Proceeds. .

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payrments or ta apply any Partial Payments at the time such payments
are accepted, and also is not obiigated to pay interest on such unapplied funds. Lender may hold such
unapplied funds untii Borrower makes paymen: sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Losa. If Borrower does not make such a
payment within a reasonabie period of time, Lender will either apply such funds in accordance with this
Section 2 or teturn them to Borrowet. If not applied ocarlier, Partiat Payments wilt be credited against
the total amount due under tha Loan i calculating the amount due in connection with any foreclosune
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insuf-
ficient to bring the Loan current without waiver of any rights under this Security Instrument or prejudice
ta its rights to refuse such payrents in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Saction 2, if Lerder applies a payment, such payment wiil be applied 1o each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periedic Payment,
as follows: first 1o interest and then to principal dae under the Note, and finaily to Escrow Items. if all
cutstanding Periodic Paymenis then due are paid in fuil, any payment amounis remaining may be
applied to late charges and o ahy amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remalning payment amount may
be applied, in Lander’s sole discretion, toa fulure Peﬂod!c Dayment or to reducs the principal balance
of the Note.

If Lender receives a payment from Borrowe: in the amount of one or more Periodic Payments and
the amount of any late charge due for a de!lr.\,Jent Perlodic Payment, the payment may be applied to
the delinquent payment and the iale charge.

When applying payments, Lender will appiy such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) NoChangeto Payment Schedute. 4ny application of payments, insurance proceeds, or Miscek
{ansous Proceeds 1o principal due under the ‘-lors wilt not ex!enc of postpone the due date, or change
the amount, of the Periodic Paymente.
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3. Funds for Escrow lteme.

(a) Escrow Requirement; Escrow Hem:s. 30nower must pay ic Lenuer on the day Periodic Pay-
ments are due under the Note, ‘unti! the Note is paid in full, & sum of money to provide for payment of
amounts due for all Escrow items (the “Funds?). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices
of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Bomower must pay Lender the Funds for Escrow ltems unless Lender
waives this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the
event of such waiver, Borrower must pay cdirectiy, when and where payable, the amounts due for any
Escrow Hems subject to the waiver. f Lender has waived the requirement to pay Lender the Funds for
any or al Escrow lkems, Lender may require Borrower to provide proof of direct payment of those items
within such ime period as Lender may require. Borrower's obligation to make such timely payments and
1o provide proof of payment is deemed to be a covenant and agreement of Borrowar under this Security
Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant fo & waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 to pay such
amount and Borrower will be obiigated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to.any or ali Escrow Items at any time by giving a notice in accor
dance with Section 16; upon such withdrawal, Borrower must pay to Lender alt Funds for such Escrow
ltems. and in such amounts, that are then required under this Section 3. °

(c) Amount of Funds; Applicatior: of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum: 2amount a lender can require under RESPA. Lender
will sstimate the amount of Funds dua in accordance with Applicable Law..

The Funds will be held in an inclitution whose deposits are insured by a U.S. fedeval agency, instru-
mantality, o entity (including Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds o pay the Escrow llems no later than the
time specified under RESPA. Lender may not charge Eotrower for: {i) holding and applying the Funds;
(il annually analyzing the escrow account; or {iil) verifying the Escrow items, unless Lender pays Bor
rower interest on the Funds and Applicable Law permils Lerider to make such a charge. Unless Lender
and Borrower agree in writing or Applicable Law roquires interest to be paid on the Funds, Lender will not
be required to pay Borrower any interest or earniags on the Funds. Lender will give to Borrawer, without
charge, an annual accounting of the Funds as required by RESPA. -

{d) Surplus; Shortage and Deflciency of Funds. In accordance with RESPA, if there is a surplus
of Funds held in sserow, Lender will account to Borrawer for such surplus. If Borrower's Periodic Pay-
ment is delinguent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow ltems unless prohibited by Applicable Law. If there is a shortage or deficiency of
Funds held in escrow, Lendes will notify Borrowar and Borrower will pay to Lender the amount necessary
to make up the shoriage or deficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender wilt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a] alt taxes, assessments, charges, fines, and imposi-
tions attributable to the Property which have priority or may aitain priority over this Security Instirument,
{b) teasehold payments or ground rents on the Property, if any, and (C) Community Association Dues,
Fees, and Assessments, if any. if any of these items are Bcrow ltems, Borrower will pay them in the
manner provided in Sectien 3.

Borrower must promptly discharge any iien that has priority or may attain priority over this Security
Instrument unless Borrower: {aa) agrees ir writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under such agreemant;
(bb) centests the lien in good faith by, or defends 2gainst enforcement of the lien in, legal proceedings
which Lender determines, in lis so'® discreiion, operate to prevent the enforcement of the lien while those
proceedings are pending, but aniy until such nroceedings are concluded; or (o) secures from the holder
of the lien an agreement satisfactary to Lender that suboidinates the lien to this Security Instrument
(collectively, the “Required Actions™. If Lender determines that any part of the Property is subjectto a
fien that has priority or may attain priority over this Security Instrument and Bomrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the fien.
Within 10 days afler the dale on which that notice is given, Borrower must satisfy the lien or take one or
more of the Hequired Aclions.

5. Property lnsurance.’

(a) Insurance Requirement; Coverages. Dorrower musi reep the improvements now existing
or subsequently erecied on the Property Insurad against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited 1o, earthquakes, winds, and floods,
for which Lender requires insurance. Borrowes must maintain the fypes of insurance Lender requires inthe
amounts {including deductible levels}; and for the periods that Lender raquires. What Lender requires pur-
suant to the preceding sentences can change during thz term of the Loan, and may exceed any minimum
caverage required by Applicable Law. Borower may choose the insurance carrier providing the insurance,
subject 1o Lander's right te disapprove Bonower's choice, which right will not be exercised unreasonably.
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{b) Failure to Maintain Insurance. i Lander bas a reascinable basis to believe that Borrower
has failed to maintain any of the required ing ¢ coverages described above, Lender may obtain
insusance coverage, at Lender’s option and at Borrower's expensé. Uniess required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to feinstate, any prior lapsed cover-
age obizined by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirad to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide greaier or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage 50 obtained may sighificantly exceed the cost of insurance that
Borrower could have obtainsd. Any amounts disbursed by Lender for costs associated with rainstating
Bomrower’s insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrumeni. These amounts will bear interest at the Note
rate from the date of disbursement and w.u be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies:
(i) will be subject to Lender’s right to disapprove such policies; (ii) must include a standard mortgage
clause; and (lii) must name Lender as mortgages and/or as an additional loss payee. Lender will have
the right to hold the policies.and renewat certificates. If Lender requires, Borrower will promptly give to
Lender proof of paid premiums and renewal notices. if Bormower ablains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard morigage clause and rmust name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Botrower must give prompt notice
to the insurance carrier and Lender. Lender thay maks proof of lass if not made promptly by Borrower. Any
insurance proceeds whether or not the underiying insurance was requured by Lender, will be applied to
restoration or repair of the h‘openy if Lender deams the resioranon or repair to be economnca!ly feasible
and datermines that Lender's security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are niecessary to begin the repair or restoration, sibject to any restrictions
applicable to Lender. During the subsequant repair and restoration period, Lender will have the right
to hoid such insurance proceeds until Lender nas had an opportunity 1o inspect such Property to
ensure the work has been completed io Lendsr's satisfaction (which may inciude satisfying Lender’s
minimum eligibility requirements for perstns repairing the Property, including, but not limited to, licens-
ing, bond, and insurance requirements; provided that such Inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as tha wosk is compietad, dspending on the size of the repair or rasioration, the
terms of the repair agreemont, and whether Borrower is in Default en the Loan. Lender may make
such disbursements directly to Borrawer, 1c tha person repairing of restoring the Properly, or payable
jointly ta both. Lender wilk not be required i vay Bomewer any intevest or earings on such insurance
proceeds uniess Lender and Borrowsr agree in writing or Applicable Law requires otherwise. Fees
for public adjusters, or other third parties, rewained by Borrower \mh not he paid out of the insurance
proceads and will be the sole obligation of Badrower.

If Lender deems the restoration or vepair rivt jo be economically feamble or Lender's security would
be lessened by such rastoration or repair, the insurence proceads will be applied to the sums secured
by this Security Instrument, wheiher or nei then due, with the axcess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Pariial Payments are appiied in Section 2(b).

(e) Insurance Settlements; Assignment n! Proceeds. |i Zorrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does not
respond within 30 days 10 a notice frem Lendor thai the insurance carrier has offered 1o settle a claim,
then Lender may negotiate and seltle thwe claire. The 30-day pariod wili begin when the notice is given.
In either event, or if Lender acquiras the Proparty under Section 26 or otherwise, Botrower is uncondi-
tionally assigning to Lender (i} Borrawer’s rights to any insurance proceéds in an amount not to exceed
the amounts unpaid under the Note and this Secusily Instrument, and (i) any other of Borrower’s rights
(other than the right to any refund of unearned premiums paid by-Boirower) under all insurance policies
covering the Property, to the exient that such rights are applicable i the coverage of the Property. i
Lender files, negotiates, or setiles a claim, Borrower agrees that ary insurance proceeds may be made
payable directly to Lender without the need to ms:uda Borrcrwer as an sdditionai loss payee. Lender may
use the insurance procseds either to repair or rastore the Property {as provided i Section 5(d)) or to
pay amounts unpaid under the Note or this Security Instrument, whetiher or not then due.

6. Occupancy. Borrower must ocoupy, estatiish, and use me Propert\, &s Borrower's principal
residence within 60 days after the execution of tiis Security instrument and must continue to accupy
the Property as Bormower’s principal residence for 2i least one year ader the date of occupancy, urdess
Lender otherwise agrees in weiting, which consent wili not be unreasonably withheld, or unless extenuat-
ing circumstances sxist that are bey ,tond Borrower’s comrol

"y
W
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7. Preservation, Mainterarnce, and B nw_ctler. of the Fmperty, lnspednons Borrower will not
destroy, damage, or impair the Propariy. 2ilotv the Froparty ic deteriorate, or commit waste on the Prop-
erty. Whether or not Borvowar is residing in the Propeﬂy, Barrower must mainlain the Property in order
10 prevent the Property from deteriorating 07 dacreasing in value due-to its condition. Unless Lender
determines pursuant 1o Section 5 that repair ot restoraticn is not .economically feasible, Borrower will
promplly repair the Propery if damaged to avcid further deterioration: of damage.

If insurance or condemnation proceeds are paid 1 Lender in conrection with damage lo, or the tak-
ing of, the Property, Borrower wili be-responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds-for the repairs and restoration in
a single payment or in: a series of progress payments as the work is completed, dapending on the size
of the repair or restoraiion, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly 1o Borrower, 1o the person repairing or restoring the
Property, or payable jointly to poih. if the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower ramains ohligated to complate such repair or restoration.

Subject to Applicable ! aw, Lender may make reasonable entries upon and inspections of the Property
andfor may inspect the inierior of the improvements on the Property.

8. Borrower's Loan Application. Borrower will be in Defauit if, during the Loan application pro-
cess, Borrower or any persons or enfities acting at Bomower's direction or with Bormower's knowledge or
cansent gave materially false, misieading, or inaccurate infarmation or stalements to Lender (or failed
1o provide Lender with material information) in connection with the Loan, including, but not limited te,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower’s
debt obligations and labililies, and mistepresenting Borower’s occupancy of intended occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s interest. if: (i} Borrower fails 1o perform the covenants and agreemenis
contained in this Security Instrument; (i} there is a legai proceeding or government order that might sig-
nificantly affect Lender’s interest i: the Property and/or rights under this Security Instrument {(such as a
proceeding in bankruptcy, probate, for condemnation of forleiture, for enforcement of a lien that has prierity
or may attain priority over this Security Instrument, or to enforce laws or reguiations); or (iii) Lender rea-
sonably believes that Borrower has abandoned the Praperty, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lende:’s actions may include, but are not fimited to: (1) paying any sums secured by a lien
that has priority or may attain priority over this Security Instrument; {ii} appearing in court; and (ill) paying:
(A) reasonable altorneys' fees and costs, and other fees and costs associated with the enforcement of
this Security Instrument, including but not litmite to foreclosure irustee and sherifl’s fees and costs;
{B) property inspection and valuation fees, urless prohibited by Applicabla Law; and (C) ather fees
incurred for the purpose of protecting Lender's interast in the Property and/or rights under this Security
Instrument, including its secured position in a sanioupley proceeding. Securing the Property includes, but
is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
building or other code viofations or aangercus conditions, and having ulilities turned on or off, Although
Lender may take astion under this Section: 9, Lender is not required o do 50 and is not under any duty or
obligation 1o do so. Lender will not be liable for not taking any or sl actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Bomrower o avoid foreclosure andfor mitigate Lender’s polential iosses, bul is not cbligated to do so
unless requirsd by Applicable Law. Lender miay iake reasonabie actions to evaluate Borrower for available
allernatives to foreclosure, including, but rot limited to, obtaining credit reports, title reports, title insur-
ance, property valuations, subordination agresments, and third-party approvals. Bormrower authorizes and
consents 1o these actions. Any costs assoclated with such ioss miligation activities may ba paid by Lender
and recovered from Borrower as described helow in Section 9(c), imless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any aingunts disbursed by Lender under this Section @ will
becbme additionai debt of Borrower securec hy tnis Security Instrument. These amounts may bear inter-
est at the Note rate from the date of disburssmant and wiil be payable, with such interest, upon notice
from Lender io Borrower requesting payment. 7

{d} Leasehoid Terms. if this Securily Instrument is on a Jeasehold, Borrower will comply with il
the provisions of the lzase. Borrower will not suszender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground ease. If Borrower acquires fea title to the Property, the leasehold and the fee
title will not merge uniess Lender agmses to the merger in writing.

10. Assignment of Sents.

(a) Assignment of Rents. If the Pfopeﬂy isieased to, used by, or occupiad by & third party (Tenant”),
Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the
Rents are payable. Bortower authorizes-Lender to coliect the Rents, and agrees that each Tenant will
pay the Rents to Lender. However, Borfower wif! receive the Rents until (i) Lender has given Barrower
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agreements may require the morigage insuret 16 make paymants using any source of funds that the mort-
gage insurer may have available (which may includs funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entily, or any
affiliate of any of the foregoing, may receive {directly or. indirectly) amounts that derive from (or might
be characlerized as) a portion of Borrower'’s payments for Mortgage Insurance, in exchange for sharing
or madifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amaounts that Borrower has agreed to pay for Mertgage Insurance, or any other terms of the Loan;
(ii) increase the amount Berrower will owe for Mortgage Insurance; (iif} entitle Borrower to any refund,; or
(iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeown-
ers Protection Act of 1998 (12 U.S.C. § 4901 &t seq.), as it may be amended from time to time, or any
additionat or successor federal legislation or regulation that governs the same subject matter (“HPA™).
These rights under the HPA may inciude the right to receive cerain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andfor 10 receive a rafund of any Mortgage Insurance premiums that were uneamed at the time of such
cancallation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounis wilf be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is dam-
aged, any Miscellaneous Proceeds will be appiied fo restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender’s security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceads unlil Lender has had an opportunity 1o inspect the Property to ensure the work
has been completed to Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility
requirememts for persons repairing the Property, including, but not limited to, licensing, bond, and insur-
ance requirements) provided that such inspection must be undertaken promptly. Lender may pay for
the rapairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, depending on the size of the repair or rastaration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly 1o both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required fo pay Borrower any interest or eamings on such Miscellangous Proceeds. if Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the Miscellanecus Proceeds will be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscel-
laneous Proceeds will be applied in the order thai Partial Payments are applied in Section 2{b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destructien, or Loss in
Value of the Property. In the event of a total taking, destruction, or 1oss in value of the Property, all of
the Miscelianacus Procseds will be applied to the sums secured by this Security Instrument, whether
or not then dus, with the excess, if any, paid io Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devalua-
tion”) where the fair market value of the Property immediately before the Partial Davaluation is equaito or
greater than the amount of the sums secured by this Security instrument immediately betore the Partial
Devaluation, a percentage of the Miscelianeous Proceeds will be applied to the sums secured by this
Security instrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscella-
neous Proceeds that wiil be so applied is determined by multiplying the total ameunt of the Miscellaneous
Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair markst value of the Property immadiately
before the Partial Devaluation. Any balance of the Miscellanecus Froceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial Devaly-
ation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds
efther to the sums secured by this Security Instrumant, wheitier or not then due, or to restoration or repair
of the Property, if Borrowar (i) abandons the Property, or (it} faiis 10 respond to Lender within 30 days after
the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settle
a claim for damages. “Opposing Party” means the third party that owes Borrower the Miscellaneous Pro-
ceeds orthe party against whorn Borrower has a right of action in regard to the Miscellanecus Procgeds.

(e) Proceeding Affecting Lender’s Interest in tha Property. Borrower wili be in Defautt if any action
or proceading begins, whether civil or eriminal, that, ir: Lender's judgment, could result in forfeiture of the
Property or other material impaimment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceading to bs dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other materiai impairment of Lender’s interest in the Property or
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rights under this Security Instrument. Bonowet is unconditionally assigning to Lendar the proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Farbearance by Lender Not a Waiver. Borrower or any Successor
in interest of Borrower will not be released from liability under this Security Instrument if Lender extends
the time for payment or maodifies the amortization of the sums secured by this Security Instrument.
Lender will not be required to commence proceedings against any Successor in Interest of Barrower, or
to refuse 1o extend time for payment or otherwise modity amortization of the sums secured by this Secu-
rity Instrument, by reason of any demand made by the criginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s accepiance of payments from third persons, entities, or Successors in Interest of Borrower or
in amounts less than the amount then due, will not be a waiver of, or preciude the exercise of, any right
ot remedy by Lender. ]

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obli-
gations and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Security Instrurnent but does not sign the Note: (a) signs this Security Instrument to morigage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument;
{b) signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy
and any available homestead exemptions; (c) signs this Security instrument to assign any Miscellaneous
Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Bor-
rower can agree to extend, modify, forbear, or make any accomimodations with regard to the terms of the
Note or this Security Instrument without such Borrower’s consent and without affecting such Borrower’s
obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bor-
rower’s obligations under this Security Instrument in writing, and is approved by Lender, wifl obtain all of
Borrower’s rights, obligations, and beriefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and Eability under this Security Instrument unless Lender agrees to such
release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lendar may require Borrower 1o pay (i) a one-time charge
for a real estate tax verification andfor reporting service used by Lender in connection with this Loan,
and {ii) either (A) a one-time charge for flood zone determination, certification, and tracking services, or
{B) a one-time charge for flood zone deteiminstion and certification services and subsequent charges
each time remappings or similar changes occur thet reasonably might affect such determination or certifi-
cation. Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successar agercy, 2t any time during the Loan term, in connection with
any flood zone determinations.

{b) Defauit Charges. If permitted under Applicable Law, 1 ender may charge Borrower fees for
services parfermed in connection with Benower's Default to protect Lender’s inferest in the Property
and rights under this Security Instrument, including: (i) reasanable attorneys' fees and costs; (ii) property
inspection, and valuaiion fees; and {iii) other related fees,

{c) Permissibility of Fees. In regard to any other fees, the absence of oxpress authority in this
Security Instrument to charge a'specific fee to Borrower should not be construed as a prohibition on the
charging of such fae. Lender may not charge fees that are expressly prohibited by this Security instru-
ment or by Applicable Law. :

{d) Savings Ciause. if Applicable Law sets maximurm loan charges, and that law is finally interpreted
so that the interest or other loan charges coliected or to be collected in connection with the Loan exceed
the permitted limits, then (i) any such ican charge will be reduced by the amount necessary 10 reduce the
charge to the permitted limit, and (ii) any sums already coliected from Borrower which exceedad permitted
limits will be refunded to Borrower. Lander may make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. if a refund reduces principa!, the reduction will be
treated as a partiai prepaymant without any prepavmeni charge (whether or not a prepayrnent charge is
provided for under the Note}. To the extent permitted by Applicabie Law, Borrower's acceptance of any
such refund made by direct payment to Borsower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in wriing:

(a) Notices to Borrower: Unless Applicable i aw requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined in
Section 16{(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrowsr will constitute notice io alt Borrowers unless Appli-
cable Law expressly requires otherwise. if any notice to Borrower reguired by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another detivery method is required by Applicable Law,
Lender may provide notice to Bormower by e-mail or other electronic communication (“Electronic Com-
munication®) if: (i) agreed to by Lender and Barrower in writing; (i) Borrower has provided Lender with
Borrower's e-mail or other etectronic address {“Electronic Address™); (iii) Lender provides Borrower with
the option to raceive notices by first class mail.or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender-otherwise complies with Applicable Law. Any notice to Bor-
rawer sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered.
i Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first ciass mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time
by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Bomower’s Notice Address. The address to which Lender will send Borrower nofice (“Notice
Address”) will be the Property Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Com-
munication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes to Borrower’s
Electronic Address if designated as Notica Address. if Lender speclfies a procedurs for raporting Bot-
rower's change of Notice Address, then Bovower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice io Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Addrass) by natice to Borrower. Any notice in connection with this Secu-
rity instrument will be deemed o have been given to Lander only when actually raeceived by Lender at
Lender’s designated address (which may include an Electronic Address). If any notice te Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
salisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will pro-
vide L.ender with the address where Borrower physically resides, if different from the Properly Address,
and notify Lander whenever this address changes.

17. Goveming Law; Severability; Rules of Censtruction. This Security instrument is governed by
federal law and the law of the State of Washington. All rights and cbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. if any provision of this
Security instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other provi-
sions of this Security Instrument or the Note that can be given effact without the conflicting provision,
and (ii} such conflicting provision, to the extent possible, will be considerad modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such sitence shouid not be constrused as a prohibition against agreement by contraet.
Any action raquired under this Security Instrument to be made in accordance with Applicable Law is to
be made in accordance with the Applucable Law in effect at the time the action is undertaken.

As used in this Security tnstrument: (a) words in the singular wili mean and include the plural and
vice varsa; ;b) the word “may” gives sole discretion without any obligation to take any action; (c) any
referance io “Section” in this document refers to Sections contained in this Security Instrument uniess
otherwise noted; and (d} the headings and captions are inserted for convenience of raference and do
not define, fimit, or describe the scope or intent of this Security Instrumertt or any particutar Section,
paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property ai a Beneficial interest in Borrower. For purposes of this Section 19
only, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transterred in a bond for deed, contract for deed, instaliment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower 10 a purchaser at
a future cate. o

If all or any part of the Property or any interest in the Property is sold or ransferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lendar will not exercise this option if such exercise is prohibited by Applicable Law.

Hf Lender exercises this option, L.ender will give Borrower notice of acegleration. The notice will pro-
vide a periad of ot iess than 30 days from the date the natice is given in accordance with Section 16
within whict Borrower must pay ail sims securad by this Security instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further rtice or demand on Borrower and will be entitled to collect
all expenses incurred in pursuing such remedies, including, but not limited to: (3) reasonable attorneys’
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fees and costs; (b) property mspaction and valuation fees; and (c) other fees incurred to protect Lender’s
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain condi-
tions, Borrower wilt have the right to reinstate the Loan and have enforcement of this Security instrument
discontinued at any time up to the later of (a} five days befare any foreclosure sale of the Property, or
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate.
This right to reinstate will not apply in the case of acceleration under Saction 19.

To reinstale the Loan, Bomower must satisfy all of the foliowing conditions: (ag) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Instrument o the Note;
{co) pay all expanses incurred in enforcing this Security Instrument or the Note, including, but not limited
fo: (i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees; and (i) othar fees
incurred to protect Lender’s interest in the Property aind/or rights under this Security Instrument or the
Note; and {dd) take such action as Lender may reasonably require to assure that Lender’s interest in
the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay
the sums secured by this Security Instrumant or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: {aaa) cash; (bbb) money onder; {cce) certified check, bank
check, traasurer's check, or cashier’s check, provided any such check is drawn upon an institution whosae
deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer.
Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations secured by this
Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intarest in the Note, 1ogether with this Security Instrument,
may be sold or otherwise transferred one or mora times. Upon such a sale or other transfer, all of Lendet’s
rights and obligations under this Securily Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorized represerdative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority ia: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrumend; (b) perform
any other mortgage loan servicing chligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lende, If there is a change of the Loan Servicer, Borrower
will be given writen notice of the change which will state the name and address of the new Loan Ser-
vicer, the address to which payments shouid be made, and any other information RESPA requires in
connection with a notice of transfar of servicing.

23. Notlce of Grievance. Until Borrower or Lender has natified the other party {in accordance with
Section 16} of an alleged breach and afiorded the other party a reasonable period after the giving of
such notice 1o take corractive action, nisither Bartower nor Lender may commence, join, or be joined to
any judicial action (either as an individual litigant or 2 member of a class) that (a) arises from the other
party’s actions pursuant 1o this Security instrument or the Note, or (b) alieges that the other party has
breached any provision of this Security instrument or the Note. If Applicable Law provides a time period
that must slapse befors certain action can be takeén, that time period will be deemed to be reasonable
for purposes of this Section 23. The notice of Defautt given to Borrower pursuant to Section 26(a) and
the notice of acceleration given to Borrower pursuant to Section 19 will be deemed 1o satisfy the notice
and opportunity o take comrective action provisions of this Section 23.

24, Hazardous Substances. i

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Property is located thal relate to health, safaty, or environmental protection; (i} *Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmentat Law, and (B} the following substances: gasoline, kerosene, other flammable or
toxic petraleumn products, toxic pesticides and herbicides, volatile solvents, materals containing ashesios
or formaldehyde, corrosive materials or agents, and radioactive materials; (i) “Environmental Cleanup”
includes any response action, ramedial action, oi removal action, as defined in Environmental Law; and
(iv) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. ) )

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause ot permit the presence,
use, disposal, storags, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property, Borrowsr will not do, nor aliow anyone efse to do, anything aftecting
the Property that: (i) viclates Environmental Law; (i} creates an Environmental Condition; or (jii) due to
the pr 8, use, of ral of a Hazardous Substance, creates a condition that adversely affects or
could adversely affect the value of the Property. The preceding two sentences will not apply to the pres-
ence, use, or storags on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate o normal residential uses and o maintenance of the Property {including,
but not limited to, hazardous substances in consumer products).
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(¢} Notices; Remedial Actions. Borrower wiil promptly give Lender written notice of; (i) any inves-
tigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
parly involving the Property and any Hazardous Substance or Environmental 1.aw of which Borrower
has actual knowledge; (ii) any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (jii) any condition caused by
the presence, use, or release of a Hazardous Substanice that adversely affects the value of the Property.
If Borrower leams, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt
for this Loan is elsctronic, Borrowsr acknowledges and represents to Lander that Borrower: {a) expressly
consented and intended to sign the electronic Note using an Electronic Signature adopted by Borrower
{“Borrower’s Electronic Signature”) instead of signing a paper Note with Borower’s written pen and ink
signature; (b) did not withdraw Borrower's express consent 1o sign the electronic Note using Barrower's
Elactronic Signature; {c) understood that by signing the electronic Note using Borrower’s Electronic
Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Bonower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notification of Default. Lender will give a notification of Default to Borrower prior to accelera-
tion following Borrower's Default, except that such notification of Default will not be sent when Lender
exercises its right under Section 19 uniess Applicable Law provides othenwise. The notification will specify,
in addition 1o any other information required by Applicable Law: (i) the Default; {ii) the action required to
cure the Default; (iii) a date, not less than 30 days {or as otherwisa specified by Applicable Law) from the
date the notification is given to Borrower, by which the Default must be cured; (iv) that failure 1o cure the
Default on or before the date specified in the noiification may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction; (v} Borrower's right 1o reinstate
after acceleration or commencement of the foreclosure in accordance with Applicable law; and (vi) any
other matters required to be included in the notification by Applicable Law.

{b) Acceleration; Fower of Sale; Expenses. If the Default is not cured on or before the date speci-
fied it the notification, Lender, and in accordance with Applicable Law, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and/or any other remedies permilted by Applicable Law. Lender will be enitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
aftorneys’ fees and cosis, and other fzes and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustee's and sheriff’s fees and costs, and title costs;
(ii) propeity inspection and valuation fees; and (iii) any other fees incurred to protect Lender’s inferest in
the Property and/or rights under this Security Instrument unless prohibited by Applicable Law.

{c) Foreclosure Notices; Saie of Property. If LLender invokes the power of sale, Lender will send
notice to Trustee of the occurrenca of an event of Default and of Lender's election 1o cause the Property
1o be sold. Trustee and/or Lender will take such action regarding any required notices and will give such
notices to Borrower and 1o other recipients as Applicable Law may require. At a time permitted, in accor-
dance with Applicable Law, and after publication of the notice of sale, Trustee, without further demand
on Borrower, will sail the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustes determines.
Trustee may postpone sale of the Properly for a period or periods permitted by Applicable Law by public
announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale.

{d) Truslee’s Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee’s deed con-
veying tha Praperty without any covenant or warranty, expressed or impfied. The racitals in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and aitorneys' fees and cosis; (i) to all sums secured by this Security Instrument;, and
(ii)) the surplus, if any, less the tlork's filing fee, shall be deposited, together with all documents required
under Applicable Law, with the clerk of the superior court of the county in which the sale took place.

27. Reconveyance. Upon paymer: of al! sums secured by this Security Instrument, Lender will
request Trustee to reconvay the Properly and will sirrender this Security Instrument and all Notes evi-
dencing the debt secured by this Security Instrument to Trustee. Upon such retuest, Trustes will reconvey
the Property without warranty to the person or porsons legally entitled o it. Such person or persans will
pay any recordation costs and the Trustee’s fee for preparing the reconveyance.
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28. Substitute Trustee. In accordance with- Applicable Law, Lender may, from time to time, by itself
or through the Loan Servicer, or any other auihorized representative, appoint a successor trustee to
any Trustee appointed under this Security Instrument who has ceased to act. Without conveyance of
the Property, the successor trustee will succeed lo all the rights, tille, power, and duties conferred upon
Trustee in this Security Instrument and by Applicable Law. -

29. Use of Property. The Property is ot used principally for agricultural purposes.

30. Attorneys’ Fees. Lender will be anfitled to recover in any action or proceeding to construe or
enforce any tarm of this Security Instrument (a} its reasonable attorneys’ fees and costs, and (b) any
other fees and costs associated with the enfoicement of this Security Instrument, including but not limited
to, foreclosure trustes and sheriff’s faes and-costs and title costs. The torm “attorneys’ fees,” whenever
used in this Security instrument, includes without limitation attornéys' fees incurred by Lender in any
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

e 4 / 17/1’79,“- (Seal)

E

W&d : 2 /21/2t (Seal)
DANIELLE G SCHLEI i DATE

State of (o liCornion

County of _Lox Wwgeles

ANDREW M SCHLE!

This record was acknowiedged Lefore me on Seglewmher AT, 2094 __{date) by
ANDREW M SCHLEL and DANIELLE : SCHLEL

Y VU

tgnatucs of notary pubiic)

i

(’
(Tiﬂe' ofofﬁg

My commission expires: 09,20, 9028

Lender: Evergreer Moneysource Wortgags Company
NMLS 1D: 3182

Loan Originator: Samantha Jo Colwelt

NMLS 10: 1598058
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A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California }
Countyof _L.05 pvanelesS }
On Sevtewer 43 10P before me, _Ionmﬂmm_m%&mmc

(imsert name aitd title of the officer)
personally appeared i N

who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signaturels) on the instrument the person(s), or the entity upon behalf
of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

N wwer

5% JONATHAN M s
WITNESS my hand and official seal. g o cou 252y
Z0 R NOTARY PUIALIC « CALIFDRMA rgs
' LOSANGELESCOUNTY
U My Comm. Expires Febwaury 0, 2028
—
ﬁéﬁ”’%& i
@6tary Public Signatufe .y

OPTIONAL INFORMATION

DOCUMENT SIGNER CAPACITY
Dead Trust.
{name or type of document) {capadity daimed by the signer)
: NOTICEV .
“ 0421 - 702 THE NOTARY PUBLIC DOES NOT
(number of pages) {document date) CERTIFY THE AUTHORIZED

CAPACITY OF THE SIGNER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") is made this 26th day of September, 2024, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to
Evergreen Moneysource Mortgage Company, a Washington Corporation

(“Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is located at:

6424 Vera St, Anacortes, WA 98221.

In addition fo the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is Evergreen Moneysource Mortgage Company.

Lender is aWashington Corporation organized and existing
under the laws of Washington. Lender's address is
154905 SE 37th Street, Suite 200, Bellevue, WA 98006.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2028, lint, Ml 45501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may {iom time o time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing ¢ directing Trustee 10 institule foreclosure of this
Security instrument, or taking such ciher actions as Lender may deem necessary or
appropriate under this Sacurity Instrumant. The term “MERS” includes any successors
and assigns of MERS. This appoiriimernit wili inure to and bind MERS, its successors
and assigns, as well as Lender, untii MERS’ Nominee interest is terminated.

2. The DEFINITIONS section of ths Security instrument is further amended to add
the following definition:

“Mominee” means one designatad io act for ancther as iis representative for a
limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows: )

This Security Instrument secures to Lender (i) the repayment of the Loan, and
alt renewals, extensions, and modifications of the Note, and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with
power of sale, the following described property located in the
County of Skagit:

LOT 4, DAWN ADDITION, FIDALGO CITY, ACCORDING TO THE PLAT
THEREOF RECORDED IN VOLUME 7 OF PLATS, PAGE 49, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Lot 4, Dawn Add. Fidalgo City

APN #: 41030000040004P73359

which currently has the address of 6424 Vera St, Anacortes, [Sireet] [City]

WA 68221 (“Property Address”);
[Staie] [Zip Code)

TOGETHER WITH ali the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the broperty. All of the foregcnng is referred to in this Security
Instrument as the “Property”

Lender, as the beneficiary under thls Securlty instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but riot limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Secutity Instrument must be in writing.
(a) Notices to Borrower. Uniess Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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(i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c)
below) if sent by means cther than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice {o
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication”) if: (i) agreed to by Lender and
Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other
electronic address (“Electronic Address”); (i} Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given o Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower’s withdrawal of such agreement.

{c) Borrower’'s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”} wili be the Property Address unless Borrower has
designated a different address by writtén notice to Lender. i Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptiy
notify Lender of Borrower’s change of Notice Address, including any changes to
Borrower’s Electronic Address if desighated as Notice Address. If Lender specifies
a procedure for reporting Borrower’s change of Notice Address, then Borrower wilt
report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail io Lender’s address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given o Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE _
Section 21 of the Security Insiriment is amended to read as follows:
21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, all of Lender’s rights and obligations under this Security
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instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security instrument is amended {o read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this MERS Rider.

M{' 7“/ -17/ J—? {Seal)

ANDREW M SCHLEI! DATE

DANIELLE G SCHLE!Y

/o7 /24 (Seal)
J DATE
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