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Grantor(s) (Last pame {irs(, then first name and initials):
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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT.

MIN: 101644310005609566 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the
caplion TRANSFER OFF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24.
Certain rules regarding the usage of words used in (his document are also provided in Section 16,

Partios

(A) "Borrower”is Taylor Mark Welling and Natalie Michelle Bomano, Husband and Wife

currently residing at 3127 LOCH NESS LOOP, MOUNT VERNON, WASHINGTON 98273

Borrower is (he trustor under this Security Instrument,
(B) '"Lender"is Extreme Loans LLC

Lender isa CORPORATION organized and existing under the laws of
MICHIGAN . Lender's address is 29444 Northwestern Highway
Suite 100, Southfield, Michigan 48034

Lender is the beneficiary under this Security Instrument. The term *Lender® includes any suceessors and
assigns of Lender.

(C) "Trustee™is Quality Loan Servicing

Trustee's address is 2763 Camino del Rio S, San Diego, California 92108

“The term " Trustee” includes any substitute/successor Trustee.
Y
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(D) "MERS" is the Mortgage Eloctronic Registration Systems, Inc, Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Sccurity Instrument, (o be executed
by Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument,

Documents

(E) "Nete™means the promissory note datx] August 27, 2024 + andl signed by cach
Borrower who is legally obligated for the debt under that promissory note, that is in efther (i) paper form,
using Borrower's written pen and ink signature, or (i) electronic form, using Borrower's adopled Electronic
Signature in accordance with the URTA or E-SIGN, as applicable. The Niste evidences the legal obligation
of each Borrower who signed the Note to pay Lender FIVE HUNDRED SEVENTY-NINE THOUSAND

SIX HUNDRED EIGHTY-FOUR AND 00/100 Dollars (11,5, $ 579,684.00 )
plus interest, Bach Botrower who signed the Note has promised to pay this debt in regutar monthly payments
anck (o pay the debi in full not Jater than October 1, 2054 v

(F) "Riders"” means all Riders to this Security Tnstrument that are signext by Borrower, All such Riders are
incorporated into and deemed 1o be a part of this Security Instrument. The following Riders are to be signed
by Botrower {check hox as applicable]:

{3 Adjustable Ratc Rider ~ [] Condominium Rider X} Other(s) [specify):
(C} 1-4 Family Rider (X] Planncd Unit Development Rider VA Assumption Policy
() Sccond Home Rider B} MERS Rider Rider

{G) "Security Instrument”mcans this docunent, which is dated August 27, 2024 » together

with all Riders to this docoment,
Additional Definitions

(H) “Applicable Law™ mecans all controlling applicable federal, state, and local stanutes, regulations,
ordinances, and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all ducs, fecs, assessments, and odicr
charges that are imposed on Bomower or the Property by a condominimn mssociation, homeowners
association, or similar organization,

(J) "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Sccurity Instrument on the date it is due; (i) abreach of any representation, warranty, covenant, olfigation,,
or agreemnent in this Sceurity Instrument; (iif) any materially false, misleading, or inaceurate information or
statement to Lender provided by Borrower or any persons of entities acting at Borrower' s dircetion or with

e
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Borrower' s knowledge or consent, or failure to provide Lender with material information in connection with
the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 11(e).

{(K) "Elcctronic Fuad Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper insteument, which is initiated through an clectronic teeminal, telephenic instrument,
compuler, or magnetic tape so as to order, instruey, or authorize a financial institution 1o debit or credit an
account, Such term includes, but is not limited o, pointofisale transfers, automated teller machine
transactions, transfers initiated by telephone or other electronic device capable of comnumicating with such
financial institution, wire transfers, and automated clearinghouse transfers,

(L)} "Elecctronic Signature™ means an *Electronic Signature® as defined in the UETA or E-SIGN, as
applicable.

(M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (5 11,.5.C. § 7001
et seq.), as it may be amended from time to time, or any applicable additional or successor Tegistation that
governy the same subject matter.

{N) "Escrow Items” means: (i) taxes and assessments and other ftems that can auain priority over this
Security Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the
Praperty, il any; (ii1) premiums for any and all insurance required by Lender under Section 5; and (iv)
Community Association Dues, Fees, and Assessments if Tender requires that they be escrowed heginning
at Loan closing or at any time during the Loan teem,

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,
(P) "Loan Scrvicer” means the entity that has the contractual right to receive Borrower's Pericdic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender, Loan
Servicer does not include a sub-servicer, which is an entity that may service the Loan o behalf of the Loan
Servicer.

(Q) "Misccllancous Proceeds™ means any compensation, setllement, awand of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any patt of (he
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permilted
under the Note, which is less than a full outstanding Periedic Paynent, '

(S) "Periodic Payment® means the regularly scheduled amount dhue for (i) principal and interest umder the
Note, plus (i) any amounts under Section 3.

(T) "Property™means the property described belowv under the heading *TRANSERR OF RIGHTS IN THR
PROPMGRTY."

(U) "Rents™ means all amounts received by or due Borrower in connection with the Tease, use, andfor
occupancy of the Property by a party other than Borrower.,

(V) "RESPA™ mcans the Real Estate Scitlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1023), as they may be amended from time to time,
ot any additional or successor federal legislation or regulation that governs the same subject matter. When
uscd in this Scourity Instrument, "RESPA" refers to all requirements and restrictions that would apply to a
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*federally related mortgage loan® even if the Loan docs not qualify as a "federally related mongage loan®
under RESPA.

(W) "Successor in Tnterest of Borrower® means any patty that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time (o time, or any applicable additional or successor
legislation thiat govems the same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures (o Lender (i) the repayment of the Loan, and all renewals, extensions, and
maodifications of the Note, and (i) the performance of Borrower's covenants and agreements under this
Seecurity Instrument and the Note. For this purpose, Borrower irrevocably grants aml conveys (o Trustee,
in trust, with power of sale, the following described propesty locate? in the

COUNTY of SKAGIT *

IT s of Recordmg Juns«hcmml [Name of Recording Jurisdiction}
See A ed AS EXHIBIT "A"

A.P. N 6053-000-020'00001P134229

which currently has the address of 3127 LOCH NESS LOOP
[Street}
MOUNT VERNON « Washington 98273 ("Property Adidress®);
(City) (Zip Codle]

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the impravements on such property, all property rights, including, without
limitation, afl easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, waler rights,
and fixtures now or subsequently a part of the propenty. All of the foregoing is referred to in this Security
Instrument as the *Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thaty (i) Borrower
fawfully owns and possesses the Property conveyed in this Security Instrument in (ee simple or lawfully has
the right 10 use and occupy the Property under a leaschold estate; (i) Borrower has the right to grant and
convey the Property or Borrower’ s Ieaschold interest in the Property; anck (iii) ihe Propeety is uncacumbered,
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and not subject to any other ownership interest in the Propenty, except for encumbrances and ownership
interests of record, Borrower warrants generally the title (o the Property and covenants and agrees to defend
the title to the Property against all claims and demands, subject 1o any encumbrances and ownership interests
of record as of Loan closing,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use with limited variations
and non-uniferm covenants that reflect specific Washington state requirements (o constitute 2 uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal, Intercst, Escrow llems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Sccurity Tnstrument, Payments due
under the Note and this Security Instrument must be made in ULS. currency. I any check or other instrument
received by Lender as payment under the Note or this Sccurity Instrument is returned o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or mote of 1he following forms, as selected by Lender: (a) cash; (h) money order; (¢) certified
check, bank check, treasurer®s check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insuted by a 818, federal agency, instrumentality, or entity; or {d) Electronic
Fund Transfer,

Payments are deemed received by Lentder when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may aceept or relurn any Pattial Payments in its sole discretion pursuant 1o Section 2,

Any offset or claim that Borrower may have now or in the futere against Lender will not relieve
Borrower from making the full amount of all payments due under the Notw and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.,

(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold
in suspense Pargial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
Lo accept any Partial Payments or te apply any Partial Payments at the tinwe such payments are accepted, and
also is not obligated 1o pay interest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sufficient to caver a full Periodic Payment, at which time the amount of the (ult
Periondic Payment will be applied to the Loan, If Borrower docs not make such a payment within a
reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. I not applied earlier, Partial Payments will be credited against the total amount doe under
the Loan in calenlating the amount due in connection with any foreclosure proceeding, payolT request, lan
madification, or reinstatement, Lender may acceptany payment insufficient (o bring the Loan current without
waiver of any rights under this Sccurity Instrament or prejudice to its rights to refuse such paymeats in the
future..

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Seetion 2, if Lender applics a payment, such payment will be applicd to cach Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
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follows: first (o interest and then to principal duc under the Note, and finally to Escrow Items. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied to
Tate charges and (o any amounts then due under this Sceurity Instoument, I all sums then due under the Note
and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's
sole discretion, 1o a future Periodic Payment or o reduce the principal balance of the Note,

If Lender reccives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge duc for a delinquent Periodic Paynwent, the payment may be applicd o the
delinquent payment aml the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insusance proceeds, or
Miscellaneous Proceeds to principal due widee the Note will not extend or postpone the due date, or change
the amount, of the Periodic Payments,

3. Funds for Escrow Ttems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum of money (o provide for payment of amounts
due for all Escrow Items (the *Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan, Borrower must prompily furnish (o Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waliver. Bomrower must pay Lender the Funds for Escrow Items unless Lender
waives this obligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the
event of such waiver, Borrower mast pay directly, when and where payable, the amounts due for any Escrow
Tiems subjeet to the waiver. T( Lender has waived the requirement 1o pay Lender the Funds for any or all
Escrow Tiems, Lender may require Borrower (o provide proof of direct payment of those items within such
time period as Lender may require. Borrower's obligation (0 make such timely payments and to provide
prool of payment is deemed to be a covenant and agreement of Borrower under (his Security Instrument, Tf
Borrower is obligated o pay Bscrow Items direcily pursuant o a waiver, and Borrower fails (o pay timely
the amount due for an Bscrow Tiem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay 10 Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as {0 any or all Tiscrow Iiems at any time by giving a notice in
accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3,

{¢) Anrount of Funds; Application of Funds. {.ender may, at any time, collect and hold Fuads in
an amount up to, but not in excess of, the maximum amount alender can require under RESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law.,

The Funds will be held in an institution whose deposits ate insured by a VLS, federal agency,
instrumentalily, or entity (including Lender, if Tender is an instituon whose deposits are so insured) or in
any Federal Home Loan Bank, Lender will apply the Funds 1o pay the Escrow Items no Eater than the time
specified under RESPA. Lender may not charge Borrower fors (i) hofding and applying the Funds; (i)
annually analyzing the escrow account; or (i) verifying the Escrow Iters, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
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required to pay Botrower any interest or carnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, il there is a surplus of
Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment
is delinquent by more than 30 days, Lender may retain the suzplus in the escrow account for the payment of
the Escrow Items unless prohibited by Applicable Law. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary (0 make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Eender will promptly refind to
Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower must pay (a) all 1axes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Sccurity Instrument, (b)
leasehokd payments o ground rents on the Property, if any, and () Community Association Pugs, Fees, and
Assessments, if any. Il any of these items ate Bscrow Ttems, Borrower will pay them in the manner provided
in Section 3.

Botrower must prompily discharge any lien that has priority or may attain priority over this Security
Instrument unkess Porrower: (aa) agrees in wriling to the payment of the obligation secuced by the lien in
a manner acceplable to Lender, but only so Tong as Borrower is performing under such agreement; (bh)
contests the tien in good faith by, or defends against enforoement of the lien in, legal procewdings which
Lender determines, in ils sole discretion, aperate to prevent (he enforoement of the lien while those
proceedings are pending, but only until such proceedings are conchided: or (ce) secures from the holder of
the lien an agreement satisfactory 10 Lender that subordinates the lien o this. Security Instrument
(collectively, the "Required Actions®). I Lender determines that any part of the Property is subject 1o alien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the
Required Actions in regard 1o such lien, Lender may give Bortower a notice identifying the lien. Within 10
doys after the date on which that ootice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against Ioss by fire, hazatds included within the term “extended
coverage,” and any other havards including, but not limited to, cacthquakes, winds, and floods, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires puesuant o the
preceding seniences can change during the term of the Loan,, and may exoved any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier providing the'dnsurance, subject 1o
Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages deserited above, Lender may obtain insurance
coverage, at Lender's option and at Borrower® sexpense. Unless eequired by Applicable Law, Lender is under
no obligation to advance premiums for, or to scck o reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation (o purchase any particular type or amount of coverage and may
sclect the provider of such insurance in its sole diserction, Before purchasing such coverage, Lender will
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notify Dorrower if required 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's exquity in the Property, or (he contents of the Property, against any
tisk, hazard, or liahility and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed the cost of insurance that Borrower coulid have obtained. Any
amounts dishursed by Lender for costs associated with reinstating Dorrower's insurance policy or with
placing new insurance under this Section § will become additional debt of Borrower secured by (his Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

{c) Tnsurance Policies. All insurance policies required by Lemder and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (i) must include a standard mortgage clause;
and (iti) must name Lender as monigagee and/or as 2n additional Toss payee. Lender will have the right to
hold the policies and renewal certificates. I Lender requires, Borrower will prompily give to Lender prool
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy must inclikde a standared
mortgage clavse and must name Lender as morigages andfor as an adlitional loss payee,

(d) Proof of Loss; Application of Procceds. In the event of toss, Borrower must give prompl notice
to the insurance carrier and Lender. ender may make proof of lost if not nade prompily by Borrower. Any
insurance proceeds, whether or not the underlying insurance was required by Lender, witl be applied
restoration or repair of the Property, il Lender deems the resworation or repair 10 be economically feasible
and determines that Lender's sceurity will not be Tessened by such restoration or repaie.

If the Property is 10 be repaired or restored, Tender will disburse from the insurance proceeds any
initial amounts that are necessary 10 begin the repair o restoration, subject 1o any restrictions applicable o
Lender, During the subsequent repair and restoration period, Lender will bave the right 10 hold such
insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work has been
completed w Lenderts satisfaction (which may include satisfying Lender's minimumeeligibilily requirements
for persons repaiting the Property, including, but not limited w, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds
for the repaits and restoration in a single payment or in a series of progress payments as the wotk is
completed, depending on the size of the repair or restoration, the terims of the repaic agreement, and whether
Borrower is in Default on the Loan, Lender may make such dishueseinenis directly 1o Botrower, o the
person repairing or testoring the Property, or payable jointly 10 both, Lender will not be required to pay
Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower ageee in wriling
or Applicable Law requires otherwise. Fees for public adjisters, or other third partics, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

M Eender deems the restoration or repair nol 10 be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceails will be applicd (o the sums secired by this
Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
procecds will be applied in the order that Partial Payments are applicid in Section 2(b).

{e) InsuranceSettlements; Assignment of Proceeds. Il Borrower abandons the Property, Lender may
file, negotiate, and scttle any available insurance claim and related matters. If Borrower docs not respomnd
within 30 days to a notice from Lender that the insurance carricr has offered 10 sctile a claim, then Lender
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may negotiate and seutle the ¢laim, The 30-tay period will begin when she notice is given. In cither event,
ot if Lender acquires the Praperty under Section 25 or otherwise, Borrower is unconditionally assigning to
Lender (i) Borrower' stights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note and this Sccumy Instrument, and (ii) any other of Borrower's rights (othcr than the right 1o any
refund of wncarned premivms paid by Borrower) under all insurance policies covering the Pmp-.rly, tothe
extent that such rights are applicable to the coverage of the Property, I Lender files, negotiates, or seides
a claim, Borrower agrees that any insurance pr(x:ccds may be made payable directly 1o Lender withoutthe
need to include Borrower as an additional foss payee. Lender may wse the insurance proceeds either 1o repair
or restore the Property (as provided in Section 5(d)) or wo pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Botrower must oocupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sceurity Instrument and must eontinme to oceupy the
Property as Borrower's principal residence for al feast one year after the date of occupancy, unless Lender
olherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower®s control,

7. Preservation, Maintenance, and Protection of the Property; Tnspections. Borrower will not
desteoy, damage, or impair the Property, atlow the Property todetetiorate, or commil waste on the Property,
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to
prevent the Property fromdeteriorating or decreasing in value due to its condition, Unless Lender determines
pursuant to Section S that tepair or restoration is not economically feasible, Borrower will promptly repair
the Property il damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are paid o Lender in connection with damage to, or the waking
of, the Property, Borrower will be responsible for repairing or sestoring the Property only i Lender has
released proceeds for such purposes., Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, depending on the size of the repair
or restoration, the terms of the repair agreement, and whether Torrower is in Pefault on the Loan. Lender
may make such dishursements directty to Botrower, to the person repaicing or restoring the Propeny, or
payable joimly 1o both, If the insutance or condemnation procwde are not sulficient to repair or restore the
Property, Botrower remains obligated to complete such repair or restoration,

Subject to Applicable Law, Lender may make reasonable entries upon and inspections of the Property
aml/or may inspect the interior of the improvements on the Property.

8. Borrower's Loan Application. Bovrower will be in Default if, during the Loan application
process, Botrower or any persens or enfities acting at Borrower's direction or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate informalion or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan, inclidding, but not Timited to,
overstating Borrower’ sincome or assets, understating of fatling o provide documentation of Botrower' s debt
obligations and liabilities, and misrepresenting Borrower'soccupancy or intended occupancy of the Property
as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(2) Protection of Lender's Interest. If; (i) Berrower fails (o perform the covenants and agrecments
contained in this Sceurity Instrument; (i) there is a legal proceeding or government order that might
significamly affoet Lender's interest in the Property andfor rights under this Sccurity Insttument (such as a
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proceeding in banknuptey, probate, for condemnation or forfeiwre, (or enforcement of a lien that has priority
Of may attain priority over this Sceurity Instrument, or to enforce Iaws or regulations); or (iii) Lender
reasonably believes that Borrower hay abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lendee's interest in the Property and/or rights under this Security
Insteumen, including protecting and/or assessing the vatue of the Property, and seawring and/or repairing
the Property. Lender's actions may include, but are not Iimited to: (I) paying any sums secured by a licn
that has priority or may attain priority over this Securily Instument; (II) sppeariog in court; and (1) payings
{A) reasonable attorneys® foes and costs, and other fees and costs associated with the enforcement of this
Sceurity Instrunwent, including but not limited © foreclosure trustee and sherill's fees ad costs; (B) property
inspection and valuation fees, unless prohibited by Applicable Law; and (C) other fees incurred for (he
purposcof protecting Lender's interest inthe Property anor rights under ihis Security Insttument, including
its scenred position in abankrupiey proceeding. Securing the Property includes, but is not limited to, extetior
and intecior inspections of the Property, entering the Property to make repairs, changing Jocks, replacing or
hoarding up doors and windows, draining water from pipes, eliminating building or other cede violations
or dangerous conditions, and having utilities Wwrned on or off, Although Lender may take action under this
Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not
be liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losscs. If Borrower is in Default, Lender may work with
Dorrower to avoid foteclosure andfor mitigate Lender's potential Josses, but is not obligated to do so unless
required by Applicable Law, Tender may take reasonable actions (o evaluate Borrower for available
alternatives to foreclosure, including, but notlimited to, oftaining ereditreports, title reports, title insurance,
property valuations, subordination agreements, and third-party approvals. Bomrower authotizes and consents
10 these actions. Any costs associated with such loss mitigadon activities may be paid by Lender and
recovered from Borrower as described below in Section 9(¢), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Noete
rate {rom the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

(d) Leaschold Terms. I this Security Instrument is on a leasebold, Botrower will comply with all the
provisions of the lease, Borrower will not surrender the feasehold estate and interests conveyed, or terminate
or cancel the ground lease, Borrower will not, without the express wrilten consent of Lender, alter or amend
the geound Tease. ITBorrower acquives fee title to the Property, the leasehold and the fee tithe will not merge
unless Lender agrees (o the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, If the Property is leased (o, used by, or occupied by a third party
(*Tenam®), Borrower is unconditionally assigning ad transferring to Lender any Rents, regardless of 1o
whom the Rents are payable. Borrower awthogizes Lender to collect the Rents, and agrees that cach Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
notice of Default pursuant o Scetion 25, and (i) Lender has given notice to the Tenant that the Rents are
to bepaid to Lender., This Scetion 10 constitutes an absolute assignment and not an assignment for additional
security only.
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(b) Nofice of Default. If Lender gives notice of Default 1o Borrowers (i) all Rents reccived by
Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Tnstrument; (ii) Lender will be entitled to colfect and receive all of the Rents; (jii)
Borrewer agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenanty (iv) Borrower witl ensure that each Tenant pays all Rents due (o
Lender and will take whatever action is necessary to collect such Rents if not paid to Lerder; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied fiest to the costs of taking
control of anl managing the Property and collecting the Rents, including, but net fimited (o, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver’s bonds, repait and maintenance costs,
insurance premiums, taxces, assessments, and other charges on the Property, and then (o any other sums
secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable 10
account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
(o take possession of and manage the Property and colfect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If (ke Rents are not sufficient (o cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Bortower (0 Lender secured by this Seeurity Instntment pursiant to Section 9,

(d) Limitation on Collection of Rents. Botrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for securily or similar deposits,

(¢) No Other Assipnment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from exercising its
rights under this Security Instrument, '

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law. is not obligated 10 enter upon, take control of, or mainlain the
Property before or after giving notice of Default 10 Bortower, However, Lender, or a seceiver appointed
under Applicable Law, may do so at any time when Borrower is in Delault, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will not cure or waive any Defanlt or
invalidate any other tight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when all the sums secured by {his Security Instrument are paid in full,

11. Assignment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds, Borrower is uncondlitionalty assigning the right threceive
all Miscellaneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellancous Proceeds upon Damage to Property. Ifihe Propenty is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and Lender's sceurity will not be Jessened by such
restoration or repair. Ducing such repair and restoration period, Lender will have the right o hold such
Miscellancous Proceesds until Lender has had an opportunity to inspect the Property (o ensure the work has
been completed to Lender's satisfaction (which may include satisfying Lendet's mintmum cligibitity
requirements for persons tepaiting the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be underiaken prompily.. Lender may pay for the repaits
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and restoration in a single disbursement or in a series of progress payments as (he work is completed,
depending on the size of the repair or restoration, the terms of the repair ageeement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repaiting
or restoring the Property, or payable jointly to both. Unless Lender ant Borrower agree in writing or
Applicable Law requires interest (o be paid on such Miscellancous Proceeds, Lender will not be requited to
pay Borrower any interest or earnings on such Miscellaneous Preceeds, If Lender deems the restoration or
repair ek (o be economically feasible or Lender”s security would be lessened by such restoration or repair,,
the Miscellaneous Proceeds will be applied (o the sums secured by this Seeutity Instrument, whether or not
then due, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(c) Application of Miscellancous Procecds upon Condemnation, Destruction, or Loss in Value of
the Property. In the cvent of a (al taking, destruction, or loss in value of the Property, all of the
Miscellancous Proceeds will be applied to the sums secured by this Sceeurity Tnstrument, whether or not then
ez, with the excess, if any, paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of (he Propenty (each, a *Puactial
Devaluation™) wherethe fair market value of the Property immediately before the Partial Devaluation is egual
1o or greater than the amount of the sums secured by this Security Tastrument immediately before the Partial
Devaluation, a percentage of the Miscellaneous Praceeds will he applied to the sims secured by (his Security
Instrument unless Borrower and Lender otherwise agree in writing, The amount of the Miscellaneous
Proceeds that will be so'applied is determined by muliiplying tlie ital amount of the Miscellaneous Proceeds
by a pereentage caleulates! by taking (i) the total amount of the sums secured immediately before the Partial
Devaluation, and dividing it by (it) the fair market value of the Property immediately before the Partial
Pevaluation. Any balance of the Miscellancous Proceeds witl be paid (0 Bortower.

In the event of a Partial Devalwation where the fair market value of the Property immediately before
the Partial Devalmtion js less (han the amount of the sams secured immediately before the Pactial
Devaluation, all of the Miscellancous Proceeds will be applied 0 the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Fender is anthorized to collectand apply the Miscellaneous Proceeds either
10 the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the
Property, if Borrower (i) abandons the Property, or (i) fails to respond to Lender within 20 days after the
date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers (o setlle 2
claim for damages. "Oppsing Party™ means the third party that owes Bocrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action in regard (0 (he Miscellaneous Proceeds.

(¢) Procecding Affecting Lender's Interestin the Property. Borrower will be in Default if any action
or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of e
Property or other material impairment of Lender's interest in the Property or rights under this Sceurity
Instrument. Borrower can cure such a Defaul( and, if acceleration has occurred, reinstate as provided in
Scetion 19, by causing the action or procceding to be dismissed with a ruling thay, in Lender's judgment,
prectudes forfeimre of the Property or othet material impaiement of Lendee's intetest in the Property or rights
under this Secunty Instrument. Borrower is unconditionally assigning 1o Lender the procecds of any award
or claim for damages that are atributable to the impairment of Lender's interest in the Propesty, which
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proceeds will be paid to Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of
the Propeety will be applied in the order that Paniial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in
Interest of Borrower will not be released from liability under this Security Enstrument if Lender extenls the
time for payment or modifies the amortization of the sums secured by this Security Instrument, Lender will
not be required (o commence proceadings against any Successor in Interest of Borrower, or (o refuse (o
extend time for payment or otherwise madily amortization of the sums secured by his Security Instrument,
by reason of any demand made by the original Borcower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payments (rom third persons, enlitics, or Successors in Interest of Borzower or in amounts fess than the
amount then due, will not be a waiver of, or prechule the exercise of, any right or remedy by Tender.,

13. Joint and Several Liability; Signatories; Sucecessors and Assigns Bound. Borrower s obligations
and Tiability under this Security Insteument will be joint and several, However, any Borrower who signs this
Security Instrument but does not sign the Note: (a) signs this Security Tnstrument to morigage, grant, and
convey such Borrower's interest in the Property under the terms of this Security Instrument; (b) signs thiz
Security Tnstrment (o waive any applicable inchoate rights such as dower and curiesy and any available
homestead exemptions; () signs this Secueity Instrument (o assign any Miseellancous Proceeds, Rents, or
other eamings from the Property o Lender; (d) is nat personally obligated to pay the sums due under the
Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree (o extend,
modily, forhear, or make any accommodations with regard o the terms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
Seeurity Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of
Borrower's tights, obligations, and benefits under this Security Tnstrumient, Borrower will not be released
from Borrower' sobligations and liability under this Securily Tnstrizment unless Lender agrees (o such release
in writing.

14, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge
for a real estate ax verification and/or reporting service wsed by Lender in connection with this Loan, and
(i) cither (A) a one-time charge for (ood 7one determination, certification, and (racking services, ot (B) a
one-time charge for flood vone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification,
Borrower will also be responsible for the payment of any fees imposed by the Federal Fnwrgency
Management Agency, of any successor agency, at any time during the Loan term, in connection with any
Mood 7one determinations.

(b) Dcfault Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default 1o proteet Lender's interest in the Property and
rights uncker this Sceurity Instrument, including: (i) reasonable attorneys™ fees and costs; (i) property
inspection and valuation fees; and (ifi) other refatd fees.,

(c) Permissibility of Fees. Inregard to any ather focs, the absenoe of express authority in this Scourity
Instrament to charge a specific fee to Borrower should not be construed as a prohibition on the charging of
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such fee. Lender may not charge fees (hat are expressly prohibited by this Security Instrument or by
Applicable Law.,.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed (he
permitted limits, then (i) any such loan charge will be reduced by the amount necessary (0 reduce the charge
(o the permitted limit, and (§i) any sums aleeady collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may make this refund by reducing the principal owed under (the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatest as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). To the extent permitied by Applicable Law, Borrower’s acoeptance of any such refund made
by direct payment to Borrower will constilute a watver of any right of action Botrower might have arising
out of such overcharge.

15. Notices; Borrower's Physical Address. All notices given by Dorrower or Lender in connection
wilh this Seeurity Tnstrument must be in svriting.

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice o
Borrower in connection with this Security Instrument will be deemed to have been given 10 Borrower when
(i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section
15(c) below) il sent by means other than first ¢lass mail or Electronic Communication (as defined in Section
15(b) below). Notice 1o any one Borrower will constitute notice o all Borrowers unless Applicable Law
expressly requires otherwise, If any notice to Borrowet required by this Security Insteument is also required
undder Applicable Law, the Applicable Law requirement will satisfy the corresponding requirementunder this
Security Instrument.

{b) Elcctronic Notice to Borrower. Unless another defivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other, clectronic communication (*Electronic
Communication™) if: (i) agreed to by Lender and Borrower in writing; (i) Dorrower has provided Lender
wilh Borrower's esmail or other electronic address ("Electronic Adidress™); (iii) Lender provides Bortower
with the option o receive notices by first class mail or by other non-Electronic Communication instead of
by Blectronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice (o
Borrower sent by Electronic Communication in connection with this Security Tnstrument will be deemed o
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered, 1f
Lender becomes aware that any natice sent by Electronie Communication is not delivered, Lender will resend
such communication (o Borrower by first elass mail or by other non-Tlectronic Communication. Borrower
may wilhdraw the agreement to receive Electronic Communications from Lender at any time by providing
written notice to Lender of Borrower's withdrawal of such agreement,

() Borrower's Notice Address. The address to which Lender will send Borrower notice (*Notice
Adkdress™) will be the Property Address unless Borrower has designated a different address by writlen notice
to Lender. If Lender and Borrower have agreed (hat notice may be given by Electronic Communication, then
Rorrower may designate an Electronic Address as Notice Address, Borrower will promptly notify Lender
of Borrower's change of Notice Address, including any changes to Borrower's Electronic Address if
designated as Notice Address. If Lender specifies a procedure for reporting Borrower's change of Notice
Address, then Borrower will report a change of Notice Address only through that specified procedure,
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Tnstrument unless Lender has designated another address
(including an Electronic Address) by notice to Borrower. Any notice in conncetion with this Security
Instrument will be deemed (0 have boen given to Leader only when actually received by Lender at Lender's
designated address (which may include an Electronic Address). I any notice to Lender requited by (his
Scecurity Instrument is also required under Applicable Law, the Applicable Law rexquirement will satisfy the
corresponding requitement under this Security Instrument,

() Borrower's Physical Address. In axMlition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, 3 different from the Property Address,
and notify Lender whenever this addeess changes.

16. Governing Laws; Severability; Rules of Construction. This Sceurity Instrument is governed by
federal law and the law of the State of Washington, All rights and obligations comtained in this Security
Instrunient are subject (o any requirements and limitations of Applicable Law. If any provision of his
Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affeet other
provisiens of this Security Instrument or the Note that can be given effect without the confllicting provision,
and (i) such conflicting provision, to the extent possible,. will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicidy aflow the pazties 1o agree by contract or it
might be silent, but such silence should not be construed as a prohibition against ageeement by contract, Any
action required urxler this Security Instrument s be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effcct at the (ime the action is undertaken..

As used in this Security Instrument: (a) words in the singutar will mean and include the plural and vice
versa; (b) the word *may* gives sole diseretion without any obligation to take any action; (¢) any reference
1o *Section® in (his document relers 1o Sections contained in this Security Instrument unless otherwise noted;
and () the headings and captions are inserted for convenience of reference and do not deline, Hmit,, or
deseribe the scope or intent of this Security Tnstrument or any particular Section, paragraph, or provision,

17. Borrower's Copy.- One Borrower will be given one copy of the Note aml of this Security
Instrument.

18. Transfer of the Property; Acceleration; Assumption. This loan may be declared innmediately
duc and payable upon transfer of the property sceuring such lean to any transferee, unless the
acceptability of the assumplion of the loan is cstablished pursuant to Scction 3714 of Chapter 37, Title
38, United States Code. The acceptability of any assumption shall also be subject to the following
additional provisions:

(a) Funding Fee: A fee cqual to one-half of 1 pereent of the balance of this loan as

of the date of transfer of the property shall be payable at the time of transfer to the loan

holder or its authorized agent, as trustee for the Department of Veterans Affairs. I the

assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt

to that already secured by this instrument, shall bear interest at the rate hercin provided,

and at the option of the payee of the indebtedness hereby secured or any transferee thercof,

shall be immediately due amd payable. This fee Is automatically waived if the assumer s

exempt under the provisions of 38 U.S.C. 3729%(c).

{b) Processing Charge: Upon application for approvat to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for
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determining the creditworthiness of the assumer and subsequently revising the holder's

ownership records whicn an approved transfer Is completed. The amount of this charge shall

not exceed the maximum established by the Department of Veterans Affairs for a loan to

which Scction 3714 of Chapter 37, Title 38, United States Code applics.

{¢©) Indemmity Liability Assumption: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan, The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender
exercises its option to declare all sums secured by this Sccurity Instrument immediately due and
payable, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 withia which Borrower
must pay all sums secured by this Sccurity Instrument, If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further netice or demand on Borrower.

19, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels cerfain
conditions, Borrower will have the right 1o reinstate the Toan and have enforcement of this Secutity
Instrument discontinued a1 any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specily for the termination of Borrower's right
1o reinstate. This right to reinstate will not apply in the case of acceleration under Section 18,

To reinstate the Toan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Tnstrument and the Note as if no aceeleration had occurreds (bb)
enre any Delanlt of any other covenants or agreements under this Security Instrument or the Notes (cc) pay
all expenses incurred in enforcing this Security Fnstrument or the Note, including, but not limited to: (i)
reasonable altorneys” fees and costs; (it) property inspection and valuation fees; and (i) other fees incurred
10 protect Lendder's interest in the Property and/or rights under this Security Instrument or the Note; and (didy
take such action as Lender may reasonably require to assure that Lenders interest in the Property andfor
rights under this Security Instrument ot the Note, and Borrower's obligation 1o pay the sums secured by this
Security Insteument oc the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bhb) money order; (cec) certified check, bank check,
treasurer's cheek, of cashier's check, provided any sueh check is deawn upon an institution whase deposits
are insured by a 118, federal agency, instrumentality, or entity; or (&) Tlectronic Fund Transfer, Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Tnstrument will remain fully effective as il no acceleration had occurred. ‘

20. Sale of Note. The Note or a partial inferest in the Note, together with this Security Instrument,
may be sokt or otherwise transferred onc or more times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Tnstrument will convey to Lender's successors and assigns,

21. Loan Servicer. Lender may take any action permitted under this Sccugity Instrument through the
Loan Scrvicer or another authorized representative, such as a sub-servicer, Borrower understands that the

[ |

WASHINGTON - Single Family « UNIFORM INSTRUMENT (MERS) 7;DocMagic
MODIFIED FOR DEPAHITM OF VETERANS AFFAIRS IR IAS2ITIS D
07/2021 {rev. 09/22) Page 17 of 22




202409130024
09/13/2024 08:43 AM Page 18 of 33

Loan Servicer or other authorized representative of Lender has the right and awthority 10 take any such
action.

The Loan Servicer may change onc or more times during the term of the Note. The Loan Servicer may
or may not be the holder of the Note, The Loan Servicer has (he right and awthority to: (a) collect Periidic
Payments and any other amounts due under the Note and this Sceurity Instrument; (b} perform any other
mortgage loan servicing obligations; and (¢) exercise any rights under the Note, this Security Instrument,
and Applicable §aw on behall of Eesler. 10 there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address o
which payments should be made, and any other information RESPA requires in connection with a notice of
transfer of servicing,

22. Notice of Grievance. Until Botrower or Lender has notified the other party (in accordance with
Section 15) of an alleged breach and afforded the other party a reasonable period after the giving of such
natice to take corrective action, neither Borrower nor Lender may commence, join, of be joined 10 any
Judicial action (either as an individual fitigant or a member of a class) that (a) arises from the other party*s
actions pursuant o this Security Tnstrunent or the Note, or (b) alleges that the other party has breached any
provision of this Sceurity Instrument or the Note. If Applicable Law provides a time period that must elapse
before centain action can be taken, that time period will be deemed 1o be reasonable for purposes of (his
Section 22, The notice of Default given to Borrower pursuant o Section 25(a) and the notice of acceleration
given o Borrower pursuant to Section 18 will be deemed 10 satisfy the notice and oppottunity o take
corrective action provistons of this Section 22,

23. Hazardous Substances.

(a) Definitions. As used in thiz Section 232 () "Environmental Law® means any Applicable Laws
where the Propetty is Jocated that relate (o health, safety, or environmental protection;: (i) "Havardous
Substances” include (A) those substances defined as toxic or havardous substances, pollutants, or wastes by
Enviroamental Law, and (B) the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, corrosive materials or agents, and radioactive materialsy (iit) *Environmental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv)
an *Environmental Condition® means a condition that can cause, contribule (0, or otherwise trigger an
Environmental Cleanup.

(b) Restrictions on Usc of Hazardous Substances. Borrower will not canse or permit the presence,,
use, disposal, storage, or release of any Hazawdous Substances, or threaten 1o release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else 1o do, anything affecting the
Property that: (i) violates Environmental Law; (#i) creates an Environmental Condition; or (iii} due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property, The preceding two sentences will not apply to the presence, use,
or storage on the Property of small (uantitics of Havardous Substances that are generally recognized o be
appropriate to normat residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

() Notices; Remedial Actions, Borrower will prompdy give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any 1lazardous Substance or Environmental Law of which Borrower has

L\ (iaN |
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acwal knowledge; (i) any Envitonmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous .‘mh.s,mnce, andk (iif) any condition caused by (lu.
presence, use, or release of & Hazandous Substance that adversely affects (he value of the Property. I
Botrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower will
promplly takeall necessary remedial actions inaceordance with Environmental Law. Nothing in this Secucity
Instrument will ereate any obligation on Lender for an Environmental Cleanup,

24. Elecironic Note Signed with Borrower's Electronic Signature. I the Note evidencing the debt
for this Loan s clectronic, Borrower acknowladges and represents w Lender that Borrowers (a) expressly
consented and intended 1o sign the clectronic Note using an Electronic Signature ndopled by Borrower
("Ih)rm\\u-'sl'kxtmmc S:;,nalur\,') instead of signing a paper Note with Borrower’ s written pen and ink
signature; (b) did not withdraw Borrower's CXpress consent (0 sign the electronic Note using Borrower's
Flectronic' Signature; (c) understood that by signing the electeonic’ Note wsing Borrower's Electronic
Signature, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with its terms;
and (d} signed the electronic Note with Botrower's Electronic Signature with the intent and understanding
that by doing so, Borrower promised (o pay the debt evidenced by the electronic Note in accordance with
its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25, Acccleration; Remedics.

(a) Notification of Default. Lender will give a notification of Default 1o Borrower prior o
acceleration follown'n;. Borrower's Default, except that such notification of Pefault will not be sent when
Lender exercises its right under Section 18 unfess Applicable Law provides otherwise, The notifieation will
specily, in addition to any other information required by Applicable Law: (i) the Defaudi; (i) the action
required (o cure the Defaulty (iii) a date, not less than 30 days (or as otherwise specified by Applicable Taw)
from the date the notiication is given (o Borrower, by which the Default must be cured; (iv) that failure to
cute the Default on ot before the date specified in the notification may result in aceeletation of the sums
secured by this Security Tnstrument and sale of the Property at public auction; (v) Borrower's right 1o
reinstate after acceleration or commencementof the foreckosure in accordance with Applicable faw; and (vi)
any other matiers required (o be included in the notification by Applicable Law,,

{b) Acceleration; Power of Sale; Expenses. IT the Pefault is nog cured on or belore the date spocilied
in the notification, Lender, and in accordance wilh Applicable Law, may require immediate payment in fall
of all sums secured by this Security Insteument without further demand amnd may invoke the power of sale
and/or any other remedics permitted by Applicable Law. Lender will be entitled to collect all expenses
incaiered in pursning the remedies provided in this Section 25, including, but not limited to: () reasonable
attoreys’ fees and costs, and other fees and costs associated with the enforcement of this Sceurity
Instrument, including but not limited to, foreclosute rusted! s and sheri(f' s fees and costs, and title costs; (i)
property inspection and valuation focs; and (iii) any other fees incurred to protect Lender's interest in the
Property and/or rights under this Security Instrument unless prohibited by Applicable Law:.

{c) Foreclosure Notices; Sale of Property. If Lender invokes the power of salc, Lender will send
notice to Trustee of the occuerence of an event of Default and of Lender”s election to cause the Property o
be sold. "Lrustee andfor Lender will take such action regarding any required notices and will give such notices
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to Borrower and to other recipients as Applicable Law may require. At a time permitted, in accordance with
Applicable Lavw, and after publication of the notice of sale, Trustee, without further demand on Borrower,
will sell the Property at public auction w0 the highest bidder at the time and place and under the (erms
destgnated in the notice of sale in one or mote parcels and in any order Trustee delermines. Trustee may
postpone sale of the Property for a petiod or petiods penmitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Propetty atany sale,

(d) Trustee's Deed; Proceeds of Sale. Trustos will deliver to the purchaser a Trustee' s deekconveying
the Property without any covenant or warranty, expressed or implicid. The recitals in the Trustee's deed will
be prima facie cvidence of the truth of the statements made in that decd, Trustee will apply the proceeds of
the sale in the following order: (i) to all expenses of the sale, including, but not limitedd 1o, reasonable
Trustee's and attorneys' fees and costss (i) (o all sums secured by this Security Instrument; and (iit) the
surplus, if any, less the clerk’s filing fec, shall be deposited, together with all documents requited under
Applicable Law, with the clerk of the superior court of the county in which the sals ok place.

26. Reconveyance. Upon payment of afl sums secured by this Security Instrument, Lender will request
Trustee 10 reconvey the Property and will suerender this Security Instrument and all Notes evidencing the
debt secured by this Security Tnsirument to Trustes, Upon such request, Trustee will reconvey the Property
without warranty (¢ the person or persons legally entitled to it Such person of persons will pay any
recordation costs and the Trustee's fee for preparing the reconveyance.,

27. Substitute Trustee. In accordance with Applicable Law, Lender may, from time to time, by itsel(
or through the Loan Servicer, or any other authorized representative, appoint a successor trustee Lo any
TFrustee appointed under this Securily Tnstrument who has ceased o act, Withoeut conveyance of the Propenty
the successor trustee will succeed to all the rights, title, power, and duties conferred upon Trustee in this
Security Instrument and by Applicable Law,

28. Use of Property. The Property is not used principally for agricultural purposes.

29. Attorneys' Fees. Lender will be entitled (o recover in aby action or proceeding to construe or
enforee any term of this Security Insteament (a) its reaxonable adorneys” fees and costs, and (b) any other
fees and costs associated with the enforcement of this Security Insteument, including but not timited o,
foreclosure trustee and sherilf's fees and costs and tide costs, The term "altorneys” fees,” whenever used in
this Security Instrument, includes without limitation attomeys® fees incurred by Lender in any bankruptey
procceding or on appeal, '

ORAL AGRECEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

L) !
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NOTICE TO BORROWER
Dcepartment of Velerans Alfairs regulations at 38 C.F.R, 36.4337 provide as follows:

"Regulations issued under 38 U.S.C, Chapier 37 and in ef(ect on the date of any loan which
is submitted and accepted or approved for a guaranty or for insurance thereunder, shall
govern the rights, dutics, and liabilities of the partics to such loan and any provisions of the
loan Instruments inconsistent with such regulations are herehy amended and supplemented
to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to (he erms and covenants containedd in this
Security Instrument ad in any Rider signed by Borrower and recorded with i,

— y,
A (Seal) (Seal)

Taylor Mark Welling “Bottower Natalie Michf)e Romano *Borrower

b ""= . 0
| e
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[Space Below This Une For Acknowledgment) -

WASHINGTON )

State of
County of SKAGIT y

I certify that T know or have satisfactory evidence that Jaylor Mark Welling AND Natalie

Michelle Romano

(name of signerd

is the person who appeared before me, and said person acknowledged that he/she signed this instrument and
acknowledged it o be histher free and voluntary act for the uses and purposes mentioned in the instrument.

oo _08/27/2024
RoccRrpbr _

Signature

Modary fub b'e

Title

My appointment expires: ‘98 _1& 8 / 2025

e
-

ROSEMILDA L ALVARADO -
Notary publie
citateiof Washington
) mmission # 194257
¢ My Comm, Expires Aug 28, 2025

{Scal or stamp)

Recordation Requested By:
WFG Lender Services
2625 Townsgate Rd, Suite 101
Westlake Village, California 91361
an Qriginator: Marla Abdulngor, NMLSR ID 1 0
I:gan BHB{nator rgar?ization:, gxtreme oans LL%E%?M?.SR ID 2025962

DocMagic EFgmre
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MIN: 101644310005609566 Loan Number: 1524172926
Case Number: 46-46-6-1113392

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
August 2024 . and is incorporated into and amends and supplements the Mortgage,
Mongage Deed, Deed of Trust, or Security Deed (the *Security Tnstrument®) of the same date, given by the
undersigned (the *Borrower®) 1 secure Borrower’s Note to - Extreme Loans LLC
(the "Lender™)
of the sae date and covering the Property described in the Security Insteument and located ats

3127 LOCH NESS LOOP, MOUNT VERNON, WASHINGTON 98273
[Property Address)

The Property includes, but is tot limited 1o, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as deseribed in
COVENANTS, CONDITIONS AND RESTAICTIONS QF RECORD

(e *Declaration™). The Property is a part of & planned unit development known as

Highland Greens
{Name of Ianncd Unit Bevelopmen]

(the *PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the *Owners Association®) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agreements nade
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower will perform all of Borrower's obligations under the PUD's
Constituent Documents. The *Constituent Documents™ are the (i) Declaration: Gi) articles of
incorporation, trust instrument or any equivalent document which ereates the Owners Association; and
(ii) any Ly-laws or other rules or regulations of the Owners Association, Bosrower will promplly pay,
when due, all ducs and asscssments imposed pursuant to (he Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a Ymaster® or *blanket” policy insuting the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts Gncluding deductible levels), for the
periods, and against loss by fire, hazards included within the tenm *extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requites
insurance, then (3) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yeasly premium instaltments for property insurance on the Property,

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER ) T DotMagic
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and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisficd 1o the extent that the required coverage is provided by the Owners Association
policy.

‘What Lender requires as a condition of this waiver can change during the teom of the loan,

Barrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy..

Inthe event of a distribution of property insutance proceeds in lieu of restoration ot repair following
aloss to the Property, or to common arcasand facilitics of the PUD, any proceeds payable (o Borrower
are hereby assigned and will be paid o Lender. Lender will apply the proceeds (o the sums secured by
the Sccurity Indtrument, whether or not then due, with the excess, if any, paid 0 Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy aceeptable in form, amount,
and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in liew of condemnation,
are hereby assigned and will be paid 10 Tender. Such proceeds will be applied by Lender 1o the sums
secured by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice o Lender and with
Lender’s prior written consent, ¢ither pattition or subdivide the Property or consent oz (i) the
abandonment or termination of the PUD, except for abandonment or termination required by taw in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain; (i) any amendment 1o-any provision of the Constituent Documents unless the provision
is for the express benefit of Lender; (3i) termination of professional management and assumption of self«
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insucance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. IfBorrower docs not pay PUD dues and assessments when dug, then Lender may
pay them, Any amounts dishursed by Lender under this paragraph F will become additional deht of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these amounts will bear interest from the date of dishursement at the Note rate and will be
payable, wilh interest, upon notice from Lender 1o Botrower requesting payment.

MULTISTATE FLANNED UNIT DEVELOPMENT FIDER 2 DocMagic
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BY SIGNING DBELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

S (Seal) v (Seal)
Taylor Mark Welling -Borrower Natalie Midhelle Bomano ~Rorrower
MULTISTATE PLANNED UNIT OEVELOPMENT RIOER 7 -
Single Family--Eannie Mae/Fredde Mac UNIFORM INSTRUMENT .
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MIN: 101644310005609566 Loan Number: 1524172926

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISIRATION SYSTEMS, INC. RIDER ("MERS Rider™) is
made this 27th  day of August, 2024 « and is incorporated fnto and amends and
supplements the Deed of ‘Frust {the *Sccurity Insttument®) of the same date given by the undersigned
(the *Borrower,” whether there arc one or mwre persons undersigned) to seenre Borrower's Note (o
Extreme Loans LLC
{"Lender”) of the same date and covering the Property described in the Security Instrument, which is located
aty

3127 LOCH NESS LOOP, MOUNT VERNON, WASHINGTON 98273
[Property Address]

in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Sccurity Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

rLenderis Extreme Loans LLC .
Lender isa CORPORATION organized and existing under the laws of
MICHIGAN « Lender's address is
29444 Northwestern Highway Suite 100, Southfield, Michigan 48034

Lender is the beneficiary under this Security Instrument. The term *Lender® includes any successors and
assigns of Lender,

*MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws
of Delaware, and Tias an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel, (888)
679-MERS, MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct. including but not limited to appointing a successor trustee,
assigning, or releasing, in whoele or in part ibis Security Instrument, foreclosing or directing Trustee (0
institute foreclosure of this Seeurity fustrument, or taking such other actions as Lender may deem necessary
or appropriate under this Security Instrument. The term *MERS® includes any successors and assigns of
MERS. This appointinent shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nomince interest is terminated,

MERS RIDER - Single Fami ' “DocMagic
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2. The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominee® means one designated 1o act for another as its representative for a limited putpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY
Ihe Transfer of Rights in the Property scction of the Security Instrument is amended to read as follows:

“Ihis Security Instrument securcs to Lenders (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Notc; and (ii) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the

COUNTY of SKAGIT _ H
[Type of Recording Jugisdiction} [Name of Recording Jurisdiction]
See Attached AS EXHIBIT "A”
A.P.N.: 6053-000-020-0000/P134229

which cugrently has the address of 3127 LOCH NESS LOOP
[Street)

MOUNT VERNON WASHINGTON 98273 ("Property Address®):
[City) [State]) {Zip Codc]

‘FOGETHER WFIH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing ks referred to in this Security Instrument as the
"Property.”

Lender. as the beneficiary under this Scewrity lnstrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Eender, has the right to exercise any or all interests granted by Borrower to Lender,
including, but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including. but not limited to, assigning and releasing this Security Instrunent, and substituting a
SUCCESsOr rusiee,

VRS A » i
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C. NOTICES
Scction 14 of the Sccurity Instrument &s amended 1o read as followss

14, Notices, All notices given by Borrower or Lender in connection with this Secucity Instrunient must
be in writing. Any notice to Borrower in connection with 1his Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acwally deliverced to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwisce. “The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bomrower's change of address. If Lender specifies a procedure for seperting Borrower's change
of address, then Borrower shall only report a change of address through that specificd procedure. There may
be enly one designated notice address under (his Security Instmment at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender unti! MERS' Nominee
interest is terminated. Any notice provided by Borrower in conneetion with this Security Instrument will not
be deemed to have been given to MERS until actually reccived by MERS. Any notice in connection with this
Sceurity Instrument shall not be doemed to have been given to Leader until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicablc Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended to read as follows:

19. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until &t directs MERS o assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the entity (known as the *Loan Servicer™) that collects Petiodic
Payments due under the Note and this Security Instrument and pecfonns other mortgage loan servicing
obligations under the Note, this Security Insteument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other infonmation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain wilh the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by (he Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other pasty’ s actions pursuant to this Security
Instrunsent or that alleges that the other party has breached any provision of, or any duty owed by reasonof,
this Sceurity Instrument, untif such Borrawer or Lender has notified the other party (with such notice given
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in compliance with the requirements of Section 14) of such alleged breach and afforded the ether party hereto
a reasonable period after the giving of such ntice 16 take cotrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed 1o be
reasonable for purposes of this paragraph, The notice of aceeleration and opportunity to cure given to
Borrower pursuant to Section 21 and the notice of acceleration given to Bomrower pursuant to Section 17 shall
be deemed 10 satisly the notice and opportunity (0 take corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE
Section 23 of ihe Sccurity Instrument is amended to read as follows:

23. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any lrustee appointed hercunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succoed to all the title, power and dutics confersed upon Trustes
hercin and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

%w (Scal) ‘/L%‘J"& (Seal)

Taylor Mark Welling -Bortower Natalie Michella Romano ~Borrower
(Seal) : (Scal)
-Borrower -Borrower
(Scal) : {Seal)
Borrower -Borrower
MERS RIDER « Single Fami ) .
MOOIFIED INSTHUENT FOR DEPARTMENT OF VETERANS AFFAIRS poeariDocHaglc
Fannle MaefFreddie Mac
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Case Number: 46-46-6-1113392 Loan Number: 1524172926

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  27th  day of August, 2024 ,
and is incorporated into and shall be deenmted 1o amend and supplement the Mortgage, Doed of Trust, or Deed
to Sceure Debt ("Instrument”) of the same date herewith, given by the undersignod ("Borrower®) to secure
the Borrower's Note ("Notc®) of the same datc to Extreme Loans LLC

{the "Lender®) aad covering the property deseribed in the Instrument and located ats

3127 LOCH NESS LOOP, MOUNT VERNON, WASHINGTON 98273
(Property Address)

Notwithstanding anything to the conteary set forth in the Insttument, Bortower and Lenderr hereby
acknowledges and agrees to the following:

GUARANTY: Shounld the Depattment of Veterans Affairs fail or refuse to issue its guacanty in foll amount
within 60 days from the date that this loan would noemally become cligible for such guaranty commiteed
upon by the Department of Veterans Affairs under the provisions of Tide 38 of the U.S. Code *Veterans
Benefits®, the Mortgagee may declare the indebtedness hereby seenred at once doc and payable and may
foreclose immediately or may exercise any other rights hercunder or take any other proper action as by law
provided.

“TRANSIER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption®) of the property
securing such loan to any transferee (Tassumcr™), unless the acceptabitity of the assumption and transfer of

VA ASSUMFTION POLICY RIDER ' ) e GRS
WAVAPRROR 03/10/20 . Page 1 of 3 ocMagic
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1his foan is established by the Department of Veterans Affairs or its anthorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer (assumption®) of the property shall also be subject to additional covenants and
agreements as s¢ forth below:

{A) ASSUMPTION FUNDING FEE: A fee equal 1o onc-half of 1 pereent (.50%) of the unpaid
principal balance of this Joan as of the date of transfer of the property shall be payable at the time of transfer
1o the loan holder or its anthorized agent, as trustec for the Secrctary of Veterans Affairs. ¥ the assumer fails
to pay this fee at the time of transfer, the fee shall constilute an additional debt to that aleeady secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedmess
hereby secured or any transferce thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 1LS.C. 3729 (c).

{B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and (ransfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder' s ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Depariment of Veterans Affaits for 4 loan to which section 3714 of Chapter 37, Tide 38,
United States Code applies.

{C) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation isassumed, then the assumer
hereby agrees to assume all of the obligalions of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran t indemnify the Department of Veterans Affairs
1o the extent of any claim payment arising from the guaranty or insurance of the indeblodness created by this
instrument,

VA ASSUMPTION POLICY ROER DocMagic ERTES
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IN WITNESS WIIEREOF, Borrower(s) has executed this Assumption Policy Rider.

-%m (Scal)

. | (Seab)

Taylor Mark Welling «Borsower Natalid Michiile Romano ~Borrowee
([

VA ASSUMPTION POLICY HOER ‘ "~ DocMagic €RTRS
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EXHIBIT “A"
The Land referred to herein below is sitnated in the County of Skagit, State of Washington and is described as follows:

Lot 20, Plat of "HIGHLAND GREENS, DIVISION 1, PHASE B, A PLANNED UNIT DEVELOPMENT" as per plat recorded June
21,2018 under Skagit County Auditor's File No. 201806210062, records of Skagit County, Washington.

Situate in the County of Skagit. State of Washington.



