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LOAN #: 7240536923

[Space Above This Line For Recording Data)

DEED OF TRUST

DEFINITIONS

Words used in multiple saclions of this document are definad below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used in this document are also provided in Section 17.

Partles
(A) “Borrower" is ADAM JED ADKINSON AND EMILY NICOLE ADKINSON, A MARRIED

COQUPLE, AND KEVIN DANIEL ADKINSON AND JAYME JOLENE ADKINSON, A MARRIED
COUPLE

currently residing at 31513 Prevedal Lane, Sedro-Woolley, WA 98284-7305.

Botrower is the trustor under this Security Instrument.
(B) “Lender” is Washington Federal Bank.

Lender is a State Chartered Bank, organized and exlsting
under the laws of The United States of America. Lender's addrass is 428 Pike St,
Soattle, WA 98101.

Lender is the beneficiary under this Security Instrument. The term “Lendet” includes any successors
and assigns of Lender.

il M
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LOAN #: 7240536923
{C) "Trustee” is Washington Services Inc..

Trusteeg's address is 425 Pike St, Seattle, WA 98101.
The term "Trustee” includes any substitute/succsssor Trustae.

Documents

{D) “Note” means the promissory note dated August 19, 2024, and signed by each Borower who
is legally obligated for the debt under that promissory nate, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the lagal obligation of each
Borrower who signed tha Note 1o pay Lender FOUR HUNDRED FORTY THREE THOUSAND

sEvEN HUNDREDTENANDNO‘1°DGQIlﬂtﬁll 2R AR RAEEREEAEE SRR R RS EEE RENN N L NN X
Dollars (U.S. $443,710.00 ) plus interest. Each Borrower who signed the Note has promised te pay
this debt In regular monthly payments and to pay the debt in full not later than September 1, 2055.

(E) “Riders” means all Riders to this Security instrument that are signed by Borrower. All such Riders
ars Incorporated into and desmed 1o be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applieable):

3 Adjustable Rats Rider ] Condominium Rider T} second Home Rider
O 1-4 Family Rider (] Planned Unit Development Rider (I VA Rider
[¥] Other(s) [specify)] [ Mortgage Electronic Registration Systems, Inc. Rider

Addendum to Uniform Deed of Trust, Addendum to Uniform Deed of Trust Additional
Collateral

{F) “Securlty Instrument” means this document, which is dated August 19, 2024, togethar with
all Riders to this document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{H) “Community Assoclation Dues, Fees, and Assessments™ means all dues, fess, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association, home-
owners association, or similar organization.

() “Default” means: (i) the failure to pay any Periodic Payment or any other amount sacured by this
Security Instrument on the date itis due; (i) a breaich of any rapresentation, warranty, covenant, obligaticn,
or agreement in this Security Instrument; (i) any materially false, misleading, or inaccurate information
or statement to Lender provided by Borrower or any persons of eéntities acting at Borrower's direction or
with Borrower's knawledge or consent, or failure to provide Lender with maftsrial information in connec-
tion with the Loan, as deseiibed in Section 8; or (iv) any action or proceeding described in Seetion 12(e).
{#) “Electronlc FundTransfer” means any transfer of funds, other than a transaction originated by check,
draft, or sitnilar paper instrument, which I$ initiatled through an slecteonic tarminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit
an account. Such term includes, but is nat limited to, point-of-sale transfers, automatad teller machine
transactions, transfers initiated by telephone or other electionic device capable of communicating with
such financia! institution, wire transfers, and automated clearinghouse transfers.

(K) “Electronke Signature” meane an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

{) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001
st seq.), as it may be amendad from time to time, or any applicable additional or successor legislation
that governs the same subjoct mattor.

{M) “Escrow ttems” means: (i) taxes and assessments and other items that can attain pricrity over
this Security Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground
rents on the Property, it any; (i) premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance pramiums, if any, or any sums payable by Barrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums fn accordance with the provisicns of Saection 11; and (v) Community
Association Dues, Fees, and Assessments it Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidanced by the Note, plus intetest, any prepayment charges,
costs, expensas, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.
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{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Pericdic Pay-

ments and any other payments made by Borrower, and administers the Loan on bahalf of Lender. Loan
Servicer doss not include a sub-servicer, which is an entity that may service the Loan on behalf ot the
Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setiement, award of damages, or pro-
caeds paid by any third party (other than insurance procesds pald under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or
any part of the Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omis-
sions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or Default
oh, the Loan.

(R) “Partial Payment” means any payment by Borrower, other than a voluntary prapayment permitied
under the Nots, which is less than a full outstanding Perlodic Payment.

(S) “Perlodic Payment” means the tegularly scheduled amount due far (i) principal and interest under
the Note, plus (ii) any amounts under Section 3,

{T) “Property” means the propenty dascribed below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."

{U) “Rents” maans all amounts received by or due Borrower in connection with the lease, use, and/or
accupancy of the Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Settliement Procedures Act (12 U.5.C. § 2601 et seq.) and its imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024), as they may be amended from tims to time, or
any additional or successor federal legisiation or regulation that governs the same subject matter. When
used in this Security Instrument, “RESPA’ refers to all requirements and restrictions that would apply
1o a “tederally related mortgage loar? even if the Loan does not qualify as a "tederally related mortgage
loan” under RESPA.

(W) "Successor In Interest of Borrower” means any party that has taken title to the Praperty, whether
or not that party has assumed Borrowsr's obligations under the Note and/or this Security Instrument.
(X) “UETA” maans the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as It may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendoer (i) the repayment of tha Loan, and all renewals, extansions,
and modifications of the Nots, and (i) the performance of Bortower's cavenants and agresments under this
Secwsity Instrument and the Note. For this purpose, Borrower irmevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property locatad in tha County
of Skagit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #: Parcel A: 350714-0-019-0005/P42613

which currently has the address of 8020 Wilde Road, Concrete [Street] (City)

Washington 98237 {"Property Address™),
[Zip Gode]

TOGETHER WITH all the improvements now or subsequently erected on the property, including
raplacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurienances, royalties, minaral rights, oil or gas rights or profits, water rights,

and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Property”

nitiats: A5A 'K BJE\/PNP‘ Al
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BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully
owns and possesses the Property conveyed in this Security Instrument in fes simple or lawtully has the
right to use and accupy the Propecty under a leasehold estate; {ii} Borrower has the right to grant and
convey the Property or Barrower’s leasehold interest in the Property; and (jii} the Property is unencum-
bered, and not subject to any other ownership interest in the Property, except for encumbrances and
ownership interests of record. Borrower warrants generally the fitle to the Property and covenants and
agrees to defend the title to the Property against all claims and demands, subject to any encumbrances
and ownership interasts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Washington state requirements to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Bottower will pay each Periedic Payment when due. Borrower will also pay any prepayment charges
and late chargss due under the Note, and any other amounts due under this Security Instrument. Pay-
ments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as payment under the Note or this Secutity (nstrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be mads in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or cashier's chedk, provided any such
check is drawn upon an Institution whose deposits are insured by a U.$. federal agency, instrumentality,
or entity; or {d) Electroni¢ Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the nofice provisions in
Section 16. Lendar may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or In the future against Lendsr will not relieve Bor
rower from making the full amount of all payments due under the Note and this Security Instrument er
performing the covanants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and sither apply ot
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Paymaents at tha time such payments
are accepled, and also is not obligated o pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient te cover a tull Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. If Borrowsr does not make such a
payment within a reasonable petiod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. It not applied earlier, Partial Payments will be credited against
the total amount due under the Loan in calkculating the amount due in cannection with any foraclosure
proceeding, payoff request, loan modification, or teinstatement. Landet may accept any payment insuf-
ficiont to bring the Loan current without waiver of any rights under this Security Instrument or prajudice
to its rights to refuse such payments in the future.

{b) Order of Appllcation of Partial Paymente and Perlodic Paymente. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the cldest outstanding Periodic Payment,
as follows: first te intsrest and then to principal due under the Note, and finally to Escrow items. If all
autstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
appliad to late charges and to any amounts then due under this Security Instrument. if all sums then
dus under the Note and this Security Instrument are paid in full, any remaining payment amount may
ba applied, in Lendar’s sole discretion, to a future Pericdic Payment or to reduce the principal balance
of the Noto.

If Lender receives a payment from Bomower in the amount of one or mote Periodic Payments and
tha amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to
tha delinquant paymant and the |ate charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(e) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) NoChange to Payment Schedule. Any application of payments, insurahce proceeds, or Miscel-
lanacus Procesds to principal due under the Note will not sxtand or postpone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Pay-
ments are due under the Note, until the Note is paid In full, a sum of meney to provide for payment of
amounts due for all Escrow [tams (the “Funds”). The amount of the Funds required to be paid each month
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may change during the tarm of the Loan. Borrowar must promptly fumish to Lender all hofices or invoices
of amounts 1o be paid under this Section 3.

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow tems unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Iltem at any
time, In the event of such waiver, Borrower must pay diractly, when and where payable, the amounts
due for any Escrow ltems subject to the waliver, If Lender has waived the requirement to pay Lender the
Funds for any or all Escrow ltems, Lender may raquire Borrower to provide praof of direct payment of
those items within such time period as Lender may require. Borrower's obligation to make such timely
payments and ta provide proof of payment is deemed to be a covenant and agreemant of Borrower undor
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and
Borrower tails to pay timely the amount dus for an Escrow ltem, Lender may exerciss its rights under
Section 9 to pay such amount and Borrawer will be obligated to repay to Lender any such amount in
accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltemns at any time by giving a notice in accor
dance with Section 16; upon such withdrawal, Borrower must pay 1o Lendesr all Funds for such Escrow
Iltems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lander
will astimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agancy, instru-
mentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender may not charge Borrower for; (i} holding and applying the Funds;
(i) annually analyzing the escrow account; ot (ili) verifying the Escrow ltems, unless Lender pays Bor-
rower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lander
and Borrower agrea in writing or Applicable Law requires interest to ba paid on the Funds, Lender will not
be required to pay Borrower any inferest or earnings on the Funds. Lender will give to Bormower, without
charge, an anhual accounting of tha Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESFA, if there is a surplus
of Funds held in escrow, Lender will account to Borrower for such surpius. If Borrower's Periodic Pay-
ment Is delinquent by more than 30 days, Lender may retain the surplus In the escrow account for the
payment of the Escrow Items unless prohibited by Applicable Law. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrowsr and Borrower will pay to Lander the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to
Botrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, finas, and imposi-
tions aftributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the
manner provided in Sectlon 3.

Borrowsr must promiptly discharge any lien that has priosity or may attain priority over this Secutrity
Instrument unless Borrower: (aa) agress in writing to the payment of the obligation secured by the lien
in & manner acceptable to Lender, but only se long as Borrower is perferming under such agresment;
(bb) contests the llen in good taith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate 1o prevent the enforcement of the lien while those
proceedings are panding, but only until such proceadings are concluded; or (ec) secures from the holder
of the lien an agreement satisfactory to Lender that suberdinates the lien to this Security Instrument
(collectively, the “Required Actians”), If Lender determines that any part of the Property Is subject to a
lien that has priority or may attain priority over this Secutrity Instrument and Borrower has not taken any
of tha Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that nofice is given, Boriower must satisty the lian ¢r take one or
more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Bosrower must keep the improvements now oxisting
or subsequently erectad on the Praperty insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited fo, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower mustmaintain the types of insurance Lender requires in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pur-
suantte the preceding sentences can change during the term of the Loan, and may excead any minimum
covarage required by Applicable Law. Borrowar may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Fallure to Maintaln Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expense. Unless reguired by Applicable Law,
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Lender is under no cbligation to advance premiums for, or to seek to reinstate, any prior lapsed cover-
age obtained by Borrower. Lender is under ho obligation to purchase any particular type or amount of
coverage and may selact the provider of such insurance in its sole discretion. Bsfore purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not pratect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide greater or lesser covarage than was
previously in affect, but not exceeding the coverage required undsr Section 5(a). Borrower acknowledges
that the cost of the insurance coverage sc obtained may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrowar's insurance policy or with placing new insurance undar this Section 5 will becoms additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note
rats from the date of dishursement and will be payable, with such intarest, upon notice from Lender to
Borrower requesting payment.

{c) Insurance Poalicles. All insurance policies required by Lender and renewals of such policias:
(i) will be subject to Lender’s right to disapprove such policias; (i) must include a standard mongage
clause; and (iil) must name Lender as mortgages andfor as an additional loss payes. Lendar will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give to
tender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destuction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgages and/or as an additional loss payes.

(d) Proof of Loss; Application of Proceads. in the avent of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any
insurance proceeds, whathar or not the undarlying Insurance was required by Lender, will be applied to
restoration or repair of the Propetty, If Lender deems the restoration ot repair to be economically feasible
and detarmines that Lander's sacurity will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begin the repair ot restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and rastoration perlod, Lender will have the right
to hold such insurance proceads until Lender has had an oppottunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction (which may include satistying Lender's
minimum eligibility requirements for persans repairing the Property, including, but not limited to, licens-
ing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymaents as the work is complsted, depanding on the size of the repair or restaration, the
terms of the rapair agreement, and whether Borrower Is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or earnings oh such insurance
proceads unless Lender and Borrower agres in writing or Applicable Law requires otherwise. Faes
far public adjustars, or other third parties, retained by Borrower will not be paid out of tha insurance
praceeds and will be the sole obligation of Borrower.

if Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessenad by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whather or not then duse, with the axcess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments ara applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. |f Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to seftle a claim,
than Lender may negatiate and settle the claim. The 30-day pariod will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is uncondi-
tionally assigning to Lenhder (i) Barrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of uhearned premiums paid by Borrower) undar all insurance policies
covering the Property, to the extant that such rights are applicable to the coverage of the Property. If
Lender files, negotiates, or settles a claim, Borrower agtees that any insurance proceeds may be made
payable directly to Lender without the need to inciude Borrower as an additional loss payse. Lender may
use the insurance proceeds seither to repair or restore the Property (as provided in Section 5(d)) or to
pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Botrower's principal
residence within 60 days after the axecution of this Security Instrument and must continue to oceupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unlass
Lander otherwise agress in writing, which consant will not be unreasonably withheld, or unless extenuat-
ing circumstances exist that are beyond Borrower's control.

7. Preservation, Malntenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Proparty, allow the Property to deteriorats, or commit wasts on the Prop-
erty, Whether or not Borrower is residing in the Praperty, Borrower must maintain tha Property in order
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to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower will
promptly repair the Property it damaged to avoid turther deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the tak-
ing of, the Property, Borrower will be respansible for repairing or restaring the Property only if Lender has
released proceads for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a sories of progress payments as the work is completed, depending on the size
of the repair of sestoration, tha terms of the repair agreement, and whether Borrower s in Default on the
Lean. Lender may make such dishursements directly 1o Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation procesds are not sufficient to repair
or restore the Property, Borrower ramains obligatad to complete such repair of restoration.

Subject o Applicable Law, Lender may make reasonable entries upon and inspections of the Property
and/or may Inspect the interior of the improvements on the Property.

8. Borrower’s Loan Application. Borrowert will be in Default if, during the Loan application pro-
cess, Borrower or any persons or entities acting at Borrowet's direction or with Bowower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lendar (or failed
to provide Lender with materlal information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intanded occupancy of the
Proparty as Borrower’s principal residence.

9. Protectlon of Lender's Interest in the Property and Rights Under this Securlty Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (i) there is a lagal proceeding or government order that might sig-
nificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptcy, probate, for condamnation of forfsiture, for anforcemem of a lien that has priotity
or may attain priority over this Security Instrumant, or to enforce laws or regulations); or (jii) Lender rea-
sonably belleves that Borrower has abandoned the Properly, then Lender may do and pay for whatever
is reasonable or apprapriate to protect Lender’s interest in the Property and/or rights under this Security
tnstrument, including protecting and/or assassing the valua of the Property, and securing and/or repairing
the Property. Lender's actions may include, but are not limited to: {|) paying any sums securad by a lien
that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and (111} paying:
{A) reasonable attorneys’ fees and costs, and other fees and costs associated with the enforcement of
this Security Instrument, including but not limited to foraclosure trustes and sheriff’s faes and costs;
(B) praperty inspection and valuation feas, unless prohibited by Applicable Law; and (C) other feas
incurred far the purpose of protecting Lender’s interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, exterior and Interior inspactions of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
building or other code violations or dangerous conditions, and having utilifies turned on or off. Aithough
Lender may take action undexr this Section 9, Lender is not required to do so and is not under any duty or
obligation o do so. Lender will not be liable for not taking any or all actions authatized under this Section 9,

(b) Avolding Foreclosure; Mitigating Losses. It Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so
unless raquired by Applicable Law. Lender may take reasenable actions to evaluate Borrower for available
alternatives to foreclosure, Including, but not limited to, obtaining credit repotts, title reports, title insur-
ance, property valuations, subordination agreements, and third-party approvals. Borrower authorizes and
consants to these actions. Any costs associated with sueh loss mitigation activities may be paid by Lender
and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amaunts Secured. Any amounis disbursed by Lender under this Section 9 will
hecome additional debt of Borrower sacurad by this Security Instrument. These amounts may bear inter-
o5t at the Note rate from the date of disbursement and will be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrandar the leasehold estata and interasts conveyead or
tarminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground [ease. if Borrowar acquires foe titie to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property Is leased to, used by, or occupled by a third party ("Tenant”),
Borrower is unconditionally assigning and transterring to Lender any Rents, ragardiass of to whom the
Rents are payabie. Borrower authorizes Lender to coliect the Rents, and agrees that each Tenant will
pay the Rents to Lender. However, Borrower will receive the Rents until §i) Lender has given Borrower
notice of Default pursuant to Section 26, and (il) Lender has given notice to the Tenant that the Rents
are to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for
additional security only.
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(b) Notice of Default. If Londer gives notlca of Default to Borrower: (i) all Rents recelved by Borrower
must be held by Borrowar as trustee for the benefit of Lender only, o be applied to the sums securad by
the Securlty Instrument; (if) Lender will be entitiad to collact and receive all of the Rents; (i) Borrower
agreas to instruct each Tenant that Tenant is to pay all Rents due and unpald to Lender upon Lender's
wrilten demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action i$ hecessary lo collect such Rents if not pald to Lender; (v) unless Applicable
Law provides otherwise, all Rents collacted by Lender will be applied first to the costs of taking control of
and managing the Proparty and collecting the Rents, including, but not limited to, reasonable attorneys'
tees and costs, recelver’s fegs, pramiums on recelver’s bonds, repair and malntenanca costs, insurance
premiums, taxes, assessments, and other charges on the Proparty, and then to any other sums secured
by this Sacurity Instrument; (vi} Lender, or any judicially appointed receiver, will be liable to account for
only those Rents actually received; and (vii) Lender will ba entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as fo the inadequacy of the Property as secufity.

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indabtednass of Borrawer to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limltation on Collection of Rents. Boriower may not collect any of the Rents more than ane
month in advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assighment of Rents. Borrower répresents, warrants, covenants, and agrees that
Borrower has not signed any prior assignmant of the Rents, will not make any further assignment of the
Rents, and has not performed, and will net perform, any act that could prevent Lender from exerclsing
its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
recaiver appointed under Applicable Law, is not obligated to enter upon, take contre! of, or maintain the
Property before or after giving notice of Detault to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrower Is in Default, subject to Applicable Law.

{g) Additional Provislons. Any application ot the Rents will not cure or walve any Detault or invalidate
any other right or remedy of Lendar. This Section 10 does not relieve Borrower of Borrower's obligations
under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. It
Lender required Mortgagse Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mertgage Insurance in effect. If Barrower was required to make separataly das-
ignated payments toward the premiums for Mortgage Insurance, and (i) the Morlgage Insurance cover-
age requirad by Lender ceases for any reason to be available from the mortgage insurer that previously
provided such insurance, or (i) Lender detarmines in its sole discretion that such mortgage insurer is
na longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
covarage ceased to be in affect. |ender will accept, use, and retain these payments as a non-refundable
logs reserve in liou of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not ba required to pay Borrowar any interast or earnings on such
loss resarve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designatad payments toward the premiums for
Mortgage Insurance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuranca ends in accordance with any written agree-
ment between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may Incur If Borrower does not repay the Loan as agresd. Borrowsr is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate tholr total risk on all such insurance in force from time to time, and may
enter into agreaments with other parties that share or modity their risk, or reduce losses. These agree-
ments may require the mortgage insuser to make payments using any source of funds that the mortgage
Insurer may have available (which may include funds obtained from Martgage Insurance pramiums).
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As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affilate of any of the foregoing, may recalve (diractly or indirectly) amounts that derive from (or might
be charactarized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage insurance, or any other terms of the Loan;
(i) increase the amount Borrower will owe for Morigage Insurance; (ili) entitle Borrowst to any refund; or
(iv) aftect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeown-
ers Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter (“HPA").
Thess rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a retund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(@) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
recelve all Miscallaneous Proceads to Lendar and agrees that such amounts will be paid to Lender.

{b) Application of Miscellanecus Proceeds upon Damage to Propenty. If the Property is dam-
aged, any Miscelianeous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender’s security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Misceallaneaus Proceeds until Lender has had an opportunity to inspect the Property to ensure the work
has been completed to Lender’s satislaction (which may include satisfying Lendsr’s minimum eligibility
requirements for parsons repairing the Property, including, but not limited to, licensing, bond, and insur-
ance requirements) provided that such inspaction must be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of prograss payments as the work is
completed, depending on the size of the repair or restoration, the terms of tha repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower,
to the persan repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower
agree in writing or Applicable Law recuires interest to be pald on such Miscellaneous Proceeds, Lender
will net be required to pay Borrower any interest or sarmings on such Miscellaneous Proceeds. If Lender
deems the restoration or repair net to be economically feasible or Lender’s security would be lessaned
by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrumant, whether or not then due, with the axcess, if any, paid to Borrower. Such Miscel-
laneous Proceeds will be applied in the order that Partial Paymonts are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Logs In
Value of the Property. in the avent of a tolal taking, destruction, or loss in value of the Property, all of
the Miscellaneous Procaeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In tha event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devalua-
tion™) where the fair market value of the Property immediately before the Partial Devaluation is equai to or
greater than the amount of the sums secured by this Security Instrument immediately before the Partial
Devaluation, a percentage of the Miscellansous Procesds will be applied 1o the sums secured by this
Security Instrument uniess Borrower and Lender otherwise agres in writing. The amount of the Miscella~
neous Proceads that will be so applied is determined by multiplying the total amount of the Miscelianeous
Procseds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately
befors the Partial Devaluation. Any balance of the Miscallaneous Procesds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immadiately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial Devalu-
ation, all of the Miscallansous Proceeads will ba applied to the sums secursad by this Security Instrument,
whather or not the sums are then duse, unless Borrower and Lendar otherwise agree in writing.

(d) Setitement of Clalms. Londer is authorized to collact and apply the Miscellansous Procesds
either to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Praperty, it Borrower (i) abandons the Property, or (ii) tails to respond to Lender within 30 days after
the date Lendar notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settle
a claim for damages. “‘Opposing Party” means the third party that owas Borrower the Miscelianeous Pro-
ceeds or the party against whom Borrower has a right of action in regard fo the Miscellanecus Proceeds.

(e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Default it any action
or proceading begins, whethar civil or criminal, that, in Lender’s judgrment, could result in forfelture of the
Property or other material impairment of Lander’s interast in the Property or rights under this Security
Instrument. Borrower can cura such a Default and, it acceleration has oceurred, reinstate as provided in
Section 20, by causing the action or preceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiturs of the Property or other matsrial impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower is uncenditionally assigning to Lender the proceads of any
award or claim for damages that are aftributable to the impairment of Lender’s interest in the Property,
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which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to rastoration or
repalt of the Property will be appliad in the order that Partial Paymants are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrowar of any Successor
in Interest of Borrower will not be released from liability under this Security Instrument if Lender extends
the time for payment or modilies the amortization of the sums secured by this Security Instrument.
Lander wilt not be reduired to commence proceedings against any Successor in Interast of Borrower, or
1o retuse to extend time for payment or otherwise modify amortization of the sums securad by this Secu-
rity Instrument, by reason of any demand made by the ariginal Borrower or any Successors in Inforest
of Borrower. Any forbearance by Lender in exarcising any right ar remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or
in amounts lass than the amount then due, will not be a waiver of, or praciude the exercise of, any right
or remedy by Lender.

14. Joint and Several Liabllity; Signatorles; Successors and Assigns Bound. Borrower's obli-
galions and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Security Instrument but does not sign the Note: (a) signs this Security Instrumsnt to mortgage,
grant, and convey such Borrower’s interest in the Property under the terms of this Security Instrument;
(b) signs this Sacurily Instrument to waive any applicable inchoate rights such as dower and curtesy
and any available homastead exemptions; (o) signs this Security Instrument to assign any Miscellaneous
Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due undar the Note or this Security Instrument; and (e) agrees that Lender and any other Bor-
rower can agree to extend, modity, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's
obligations under this Security Instrument.

Subject to the provisions of Saction 18, any Successor in Intarast of Borrower who assumes Bor-
rower's obligations under this Security instrument In writing, and is approved by Lendet, will obtain all of
Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such
reloase in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrowar to pay (i) a one-time charge
for a real estate tax verification and/or reperting service used by Lender in connection with this Loan,
and (ii) either (A) a one-ime chargse for flood zone determination, certification, and tracking services, or
(B) a one-time charge for tlood zone determination and cartification services and subsequent charges
oach time remappings or similar changes occur that reasonably might affect such determination or certifi-
cation. Borrower will also be responsibls for the payment of any fees imposed by the Federal Emergency
Management Agency, o any successor agency, at any lime during the Loan term, in connection with
any flood zone detarminations.

(b) Default Charges. If permitted under Applicable Law, Lendar may charge Borrowsr fees for
sarvicas performed in connection with Berrowar's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable aftorneys’ fees and costs; (i) property
Inspection, and valuation fees; and (i) other related tees.

(¢) Permisgsibliity of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to chargs a specific fea to Borrower should not be construed as a prohibition on the
charging of such fee. Lander may not charge fees that are expressly prohibited by this Security Instru-
ment of by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum ioan charges, and that law is finally interpyeted
50 that the interast or other loan charges collected or to be collected in connaction with the Loan exceed
tha permitted limits, than (i) any such lcan charge will be reduced by the amount necessary to reduce the
charge to the permitted limit, and (i} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may rmake this efund by reducing the principal owed unders
the Nota or by making a direct payment to Borrower. If a refund reduces principal, the raduction will be
treated as a partial prepaymant without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). To the extent permiited by Applicable Law, Borrowsr’s acceptance of any
such refund made by direct payment to Bortower will constitute a waiver of any right of actlon Borrower
might have arising out of such overcharge.

16. Notices; Borrower’s Physleal Address. All notices givan by Bosrower or Lender in connection
with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connaction with this Security Instrument will be deemed to have besn given to Borrowar
when (i) malled by first class mail, or (i) actually delivered to Borrower's Notice Address (as dsfined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Saction 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless Appli-
cable Law expressly requires otherwise. If any notice to Borrowst reduired by this Security Instrument
is alsp required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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{b) Electronic Notice to Borrower. Unlass another delivery method is required by Applicable Law,
Lender may provide notice 10 Botrower by e-maii or other electrenic communication ("Elsetronic Com-
municatior”) if: (i) agread to by Lender and Borrower in writing; (i) Borrower has provided Lender with
Borrower's e-mail or other slactronic address (“Electronic Address™); (jii) Lender provides Borrower with
the option to receive notices by first class mail or by other non-Electionic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice t¢ Bor-
rower sent by Electronic Communication in connection with this Security Instrument will be desmed to
have bean given to Borrower when sent unlass Lender becomes awars that such notice is not delivered.
If Lender bacomes awara that any notice sent by Electronic Communicaticn is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time
by providing written notice to Lender of Botrowar's withdrawal of such agresment.

{c) Borrower’s Notlce Address. The address to which Lender will send Borrower notice (“Notice
Address” will be the Property Address unless Borrower has designated a different address by written
notice to Lander. If Lender and Bortower have agreed that notice may be given by Electronic Com-
munication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly nolify Lender of Barrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Bor-
sower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedurs.

(d) Notices to Lender. Any notice to Lender will ba given by delivering It or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated ancther
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this Secu-
rity Instrument will be deemed to have been given to Lender only when actually raceived by Lender at
Lender’s dasignated address (which may include an Electronic Address). If any nhotice to Lendet tequited
by this Sacurity Instrument is also required under Applicable Law, the Applicable Law raquirement will
satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition tothe designated Notice Address, Borrower will pro-
vide Lendet with the address where Botrower physically resides, if diflerant from the Property Address,
and notify Lender whenever this addrass changes.

17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by
federal law and the law of the State of Washington. All rights and obiigations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrument or the Note contlicts with Applicable Law (i) such conflict will not aflact other provi-
sions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (i) such conflicting provision, to the extent possible, will be considered meodified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it
might ba silent, but siich silence should not be construed as a prohibition agalnst agresment by contract.
Any action raquired under this Security Instrumant to be made in accordance with Applicable Law is to
be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used In this Security Instrument: (2) words in the singular will mean and include the plural and
vice versa; (b) the word “may” gives sole discration without any obligation to take any action; (¢) any
referencs 1o “Section” in this document refers to Sections containad In this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convanience of referance and do
not define, limit, or describe the scope or Intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Botrower’'s Copy. Ona Bosrowsr will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficlal interest In Borrower. For purposes of this Section 18
only, “Interast in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfarred in a bond for deed, contract for daad, instaliment sales
contract, or escrow agreemsnt, the intent of which is the transfer of title by Borrower to a purchaser at
a future date.

If all or any part of the Proparty or any Interest in the Property is sold or transferred {(or if Borrower
Is not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may require immadiate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wili give Borrower notice of acceleration. The notice will pro-
vide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Secuwrity Instrument. It Borrower fails to pay
thase sums prior to, or upan, the expiration of this period, Lender may invoke any remadies permitted
by this Security Instrument without further notice or demand on Borrower and will be entitled to collect
all expenseas incurmed in pursuing such remedies, including, but not limited to: (a) reasonable aftomeys’
feas and costs; (b} property inspection and valuation fees; and (¢} other fees incurred to protect Lendaer's
Intarast in the Property and/or rights under this Security Instrument.

initials: AR le | ) A’ﬂ s %
WASHINGTON — Single Famdy - Fannle MaefFreddle Mac UNIFORM INSTRUMENT Form 3048  07/2021 (v, 0/22)

ICE Mortgage Technology, Inc. Page 11 of 14 WA21IUDEED 1022
WALDEED (CLS)
08/16/2024 09:51 AM PST




202408260083
08/26/2024 03:15 PM Page 13 of 23

LOAN #: 7240536923

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain condi-
tions, Borrower will hava the right to reinstate the Loan and have enforcament of this Security Instrument
discontinued at any time up to the later of (a) five days before any loraclosure sale of the Praperty, or
{b) such other pariod as Applicable Law might specify for the termination of Borrower’s right fo reinstate.
This right to reinstate will not apply in the case of acceleration under Section 19.

To rainstate the Loan, Borrowar must satisfy all of the following conditions: (aa) pay Lendsr all sutms
that then wouid be due under this Security Instrument and the Note as if no acceleration had occurred;
{bb) cure any Default of any other covenants or agresments undar this Security Instrument or the Note;
(cc) pay all expenses incurrad (n enfarcing this Security Instrument or the Note, including, but not limited
to: (i) reasonable attornays’ fees and costs; (ii) property inspection and valuation fsas; and (jii) other fees
incurred to protect Lender's interest in the Proparty and/or rights under this Sscurity Instrument of the
Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s interest in
the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the foliowing forms, as selected by Lender: (aaa) cash; (bbb) money ordar; (cce) certitied chack, bank
chack, treasurer’s check, or cashier's check, providad any such check is drawn upon an [nstitution whose
doposits are insured by a U.S.iedaral agency, instrumentality, or entity; or (ddd) Electrenic Fund Transfer.
Upon Borrower's reinstalement of the Loan, this Security Instrument and obligations secured by this
Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intarest in the Note, together with this Security Instrumant,
may be sold or otherwise transferred one or mose times. Upon sueh a sale or other ransfer, all of Lender's
rights and obligations under this Security Instrument will convey o Lender’s successors and assigns.

22, Loan Servicer. Londer may take any action permitted under this Secutity Instrument through the
Loan Servicar ot anothar authorlzad representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorizad representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more fimes during the torm of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodle Payments and any other amaounts dus under the Note and this Security Instrumant; (b) parform
any other mortgage loan sarvicing obligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borower
will be given written notice of the change which will state the name and address of the new Loan Ser
vicer, the address to which payments should be made, and any other information RESPA requires in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afferded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commenca, joln, of be joined to
any judicial action (either as an individual litigant or a member of a class) that (a) arises from the other
party’s actions pursuant to this Security Instrument or the Note, or (1) alleges that the other party has
breachad any provision of this Security Instrument or the Note. If Applicable Law provides a time period
that must slapse before certain action can bs taken, that time period will be destmed to be reasonable
for purposes of this Section 23. The notice of Default given to Borrowar pursuant to Section 26(a) and
the notice of acceleration given to Borrower pursuant to Saction 19 will be deemed to satisty the notice
and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws
whers the Property is located that relate to health, safety, or environmental protsction; (i) "Hazardous
Substances” include (A) these substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or agents, and radioactive materials; (i) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigges
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Barrower will not cause or parmitthe presence,
use, disposal, storage, or relsase of any Hazardous Substances, or threaten to mlease any Hazardous
Substances, on or in the Property. Borrawer will not do, nor allow anyone else fo do, anything affecting
the Property that; (i) violates Envirenmental Law; (i) creates an Environmental Condition; o (ill) due to
the presence, use, or release of a Hazardous Substance, creates a condition that adverssly affects or
could adversely affect the value of the Property. Tha preceding two sentencas will not apply to the pres-
ance, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limitad to, hazardous substances in consumer products).

{c) Notlces; RemedIal Actions. Borrower will promptly give Lender written notice of: (i) any inves-
tigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
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parly involving the Properly and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge; (il) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (jil) any condition caused by
the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
it Bostower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Bomrower’s Electronic Signature. if the Note evidencing the debt
for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly
consanted and intended to sign the electronic Note using an Electronic Signature adopted by Bosrower
("Borrowsr’s Electronic Signalure’) instead of signing a paper Note with Borrower's written pen and ink
signature; (b) did not withdraw Borrower’s express cansent to sign the electronic Note using Borrower's
Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's Elactronic
Signature, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with
its terms; and (d) signed the alectronic Nole with Borrower's Elsctronic Signature with the intent and
understanding that by dolng so, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

26. Acceleration; Remedles.

{a) Notification of Default. Lender will give a notification of Default to Borrower prior to accelera-
tion following Berrower's Detault, except that such notification of Default will not be sent when Lender
axercises its right under Saction 19 unless Applicable Law provides otherwise. The notification will specify,
in addition to any other information required by Applicable Law: (i) the Dafault; (i) the action required to
cure the Default; (jiii) 2 date, not less than 30 days (or as otherwise spacified by Applicable Law) from the
date the notification is given to Borrower, by which the Default must be cured, (iv) that failure to cure the
Deafault an or before the date specified in the notification may result in acceleration of the sums secured
by this Security Instrument and sale of the Proparty at public auction; (v) Borrower’s right to reinstate
after acceleration or commencement of the faraclosure in accordance with Applicable law; and (vi) any
other matters required to be included in the notification by Applicable Law.

{b} Acceleration;Power of Sale; Expenses. If the Default is not eured oh or before the date speci-
fiad in the notification, Lender, and in accordance with Applicable t.aw, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and/of any other remedies permitted by Applicable Law. Lender will be enitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: () reasonable
attorneys’ fees and costs, and other fess and costs associated with the enforcement of this Security
Instrumant, including but not limited to, foreclosure trustee’s and sheriff's foes and costs, and titls costs;
(i) property inspaction and vatuation fees; and (iii} any other fees incurred to protect Lender’s interest in
the Praperty and/or rights under this Security Instiument unless prohibited by Applicable Law.

(c) Foreclosure Notices; Sale of Propetty. If Lender invokes the power of sale, Lendsr will send
notice to Trustee of the occurrence of an event of Default and of Lender's election to cause the Property
to be sold. Trustee and/or Lender will take such action regarding any raquired notices and will give such
notices to Borrower and to other recipients as Applicable Law may require. At a time permitted, in accor
dance with Applicable Law, and after publication of the notice of sale, Trustee, without further demand
on Borrewer, will sell tha Propaerty at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in ane or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law by public
anncuncement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale.

{d) Trustee’s Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustes's deed con-
veying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
proceeds of tha sale in the tollowing order: (i) 1o all axpenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees and costs; (i) to all sums secured by this Security Instrument; and
(iii) the surplus, if any, less the clerk’s filing fee, shall be deposited, together with all decuments required
under Applicable Law, with the clerk of the suparior court of the county in which the sale took place.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender wil
raquest Trustee to reconvay the Property and will surtender this Security Instrument and all Notes evi-
dencing the debt secured by this Security Instrument to Trustes. Upen such request, Trustee will reconvey
the Property without warranty to the person or persons legally entitled to it. Such person or persons will
pay any recordation costs and the Trustee's fee for praparing the reconveyance.

28. Substitute Trustee. In accordance with Applicable Law, Lender may, from time to time, by itself
or through the Loan Servicer, or any other authorized representative, appoint a succassor trustee io
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any Trustee appointed undsr this Security Instrument who has ceased to act. Without conveyance of
the Proparty, the successor trustee will succesd to all tha rights, title, power, and duties conferred upon
Trustes in this Security instrument and by Applicable Law.

29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender will be entitled to recaver in any action or praceeding to construe or
enfoice any term of this Security instiument (a) its reasonable attorneys' fees and costs, and (b) any
other faes and costs associated with the enforcement of this Security Instrument, including but not limited
to, foreclosure trustee and sheriff’s fees and costs and title costs. The term “attorneys’ foes,” whenever
used in this Security Instrument, Includes without limitation attorneys’ fees incurred by Lender in any
bankrupley proceeding or on appeal.

ORAL AGREEMENTS OR OQRAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Miﬁ@ﬁa/ 2/21/24  (seah
ADAM JED ADKINSON ! DATE

s (ikirda v{21] 24 (seal)
EMILWNICOLE ADKINSON D

ATE
. , 10— 9/2 ’é‘/ (Seal)

KEVIN DANIEL ADKINSON DATE
) Con g [2%@{ (Seal)

JOL ADKIN i DATE

State of Washington
County of SKAGIT

This record was acknowledged before me on a"la“:;j; N . Mﬂ {date) by
ADAM JED ADKINSON and EMILY NICOLE ADKINSON’and KEVIN DANIEL ADKINSON and
JAYME JOLENE ADKINSON.

{Stamp)
{Signature of notary public)

NAOM! R STANFILL

No+tzey Notary Public
State of Washington
(T of officd) License Number 2501 1_73‘
My Commission Expif
My commission expires: _Q3-[1-2L(s Y eh 7 2026

Lender: Washington Federal Bank
NMLS 1D: 410394

Loan Originator: Heather Marie Lawler
NMLS ID: 643783
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ADDENDUM TO UNIFORM DEED OF TRUST

Date: August 19,2024

Addendum attached 1o and forming part of the Deed of Trust (“Security Instrument”) of
even dale by and between ADAM JED ADKINSON AND EMILY NICOLE
ADKINSON, A MARRIED COUPLE, AND KEVIN DANIEL ADKINSON AND
JAYME JOLENE ADKINSON, A MARRIED COUPLE

as Grantor/Borrower; as Trustee; and Washington Federal Bank as Beneficiary/
Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternative covenants stated below which refer to occupancy of the Prop-
erty by the Barrower, and only ane alternative shall be a part of this Addendum. Lender
has determined which alternative is a covenant of the Borrower by checking below the
appropriate box opposite the paragraph immediately preceding the paragraph Lender
has determined to be applicable to Borrower, and Borrower has agreed to this chosen
alternative by executing this Addendum 1o the Security Instrument and pursuant to the
terms of Lender's loan commitment.

@ Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security
Instrument is amended by substituting the following language:

“Borrower shall occupy, establish and use the Property as Borrower's principal resi-
dence within sixty (60) days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless lender otherwise agrees in writing and its
sole discretion; provided, however, that if the loan evidenced by the Security Instru-
ment is a ‘custom’ construction loan as defined by a Construction Loan Agreement
& Assignment of Account between Lender and Borrower, then Borrower shall begin
to occupy, establish and use the Property as Boriower's principal residence within
(60) days after receipt of Certificate of Occupancy, or similar official document, from
the applicable governmental authority, unless Lender in its discretion agrees in writ-
ing to waive any governmental requirement. Borrower acknowledges that Uniform
Covenant 6, as here amended, is required by Lender in consideration of Lender
extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Mote Rate! If Borrower shall default on the terms of occupancy as
stated above, Lender may elect, at its option and notwithstanding any other terms
of the Security Instrument to the contrary, any of the following remedies: {a) Lender
may accelerate the terms of the Note and, upon fifteen (15) days notice, call the
loan immediately due and payabie in full, and it Borrower fails to make payment in
full, Lender may thereafter exercise any remedy permitied by the Security Instru-
ment, including suit on the Note or foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on the Note (and any monthly
NA
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payment occasioned by such adjustiment) to Lender's ‘Non-Occupancy Note Rate'
which existed as of the date of the note and Security instrument and require further
consideration for not calling the loan immediately due and payable, including but not
limited to (i) having Borrower pay any amount of principal on the loan necessary (if
at all) to make the loan canform to whatever loan-to-value ratio conditions Lender
would have required of a‘Non-Owner-Occupied Loan’ on the Property as of the date
of the Note and Security Instrument.”

O Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Security
Instrument is deleted.

2. ADDITIONAL SPECIAL COVENANTS.

>

Additional Advance(s)

This Security Instrument alsa secures the payment of any further sums advanced
or loaned by Lender to Borrower, or any of its successors or assign, if (1) the Note
or other writing evidencing the future advance or loan specifically states that it is
secured by this Security Instrument, or (2) the advance including costs and expenses
incurred by Lender, is made pursuant to this Security Instrument or any other docu-
ments executed by Bortower evidencing, securing, or relating to the Note and/or the
Collateral, whether executed prior to, contemporaneously with, or subsequent to this
Security Instrument (this Security Instrument, the Note and such other documenis,
including any construction loan, land loan or other loan agreement, are herginafter
collectively referred to as the “Loan Documents”), together with interest thereon at
the rate set forth in the Note unless otherwise specified in the loan document or
agreed to in writing.

B. Lender’s Right of Acceleration and Judicial Foreclosure.
Uniform Covenant 20 and Non-Uniform Covenant 26 of the Security Instrument
are amended by the addition of the following language, which shall modify the
terms of Uniform Covenant 20 and Non-Uniform Covenant 26 to the extent set
forth immediately below:

‘Borrower acknowledges that the terms and conditions of Uniform Covenant 20
and Non-Uniform Covenant 26 are intended to avail Borrower of certain notice and
reinstatement rights if Lender elects non-judicial foreclosure under its power of sale
in the event of default, and that Borrower has a statutory right of redemption pro-
tecting Botrower in the event of judicial foreclosure. Therefore, notwithstanding any
provision of Uniform Covenant 20 and Non-Uniform Covenant 26 of this Security
Instrument, if Lender, atits own option, elects to accelerate the Security Instrument
by commencement of judicial foreciosure for any default or breach by Borrower, the
Barrower shall not have the right of reinstatement or entitlement to certain notices
as provided for in Uniform Covenant 20 and Non-Uniform Covenant 26"

C. Reconveyance After Payment of Loan in Full. Non-Unitorm Covenant 27 of the
Security Instrument is revised to read as follows:

“27. Release or Reconveyance. Upon payment of all sums security by this Secu-
rity Instrument, Lender shall request Trustee 1o release or reconvey the Property
and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall release or reconvey the Prop-
erty without warranty to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs and reasonable trustee's fee for release

or reconveyance.” I, ENA 1%
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D. Mandatory Flood Insurance for Property in Special Fiood Hazard Areas. Uniform
Covenants 3 and 5 are modified 0 as to add the following language which affects
both covenants:

“If the Property is now or shall ever during this loan be determined by the Federal
Emergency Management Agency (FEMA), or its successor agency, to be within a
Special Flood Hazard Area (SFHA), then 10 the extent flood insurance is available
for the Property, Lender will require, upon notice to Borrower of such determination,
that adequate flood insurance be maintained for the improvements of the Property
at Borrower’s expense, and Lender shall be entitled to collect, as part of the Funds
defined under Covenant 3, and to the extent authorized by federal law and regula-
tion, “Escrow ltems” (reserves) for flood insurance premiums; and if Borrower does
not voluntarily pay for the flood insurance as part of said Funds, Lender shall be
entitled o obtain “forced place” flood insurance coverage for the Property improve-
ments and, in 5o doing, either capitalize the cost of such coverage to the principal
balance of the loan or apply the payment as a “Negative reserve; whereupon Bor-
rower shall be deemed to be in default of this Security Instrument.”

E. “Custom” Construction Loans. If this Security Instrument secures permanent
financing to construct or remodel a residential dwelling on the Property (“custom
construction loan”), then the Construction Loan Agreement & Assignment of Account
signed by Borrower along with this Security Instrument and Addendum shall be
incorporated by reference in and be a part of this Security Instrument, and any
default or breach by Borrower of the Construction Loan Agreement & Assignment
of Account shall constitute a default or breach of this Security Instrument, thereby
entiling Lender to any and all remedies allowed by the Security Instrument and
applicable law for such default or breach.

F. E-Z Pay Option. If Borrower elects the E-Z Pay option at the inception of this loan,
then Lender shall temporarily defer the four hundred dollar ($400) payment process-
ing charge which is otherwise due and payable in full at closing. However, if at any
time, Borrower's E-Z Pay bank account has insufficient funds to cover a payment
when due, or if Borrower's E-Z Pay bank account is closed or otherwise becomes
unavailable to Lender for the payment of the loan, or in the event Borrower elects at
any time, to terminate the E-Z Pay option, then Lender may reinstate and demand
the four hundred ($400) payment processing charge from Borrower in which event
this charge shall then be due and payable in full. Lender shall inform Borrower of
this election in writing and Lender may, at Lender’s option, either require Borrower
to pay the payment processing charge within 10 days of receipt of written notice
or add the amount of the charge to the remaining principal balance of the loan. If
the charge is added 10 the loan, then it shall become additional debt of Borrower
secured by this Security Instrument and shall bear interest at the Note rate and shall
be payable in accordance with the terms of the Note.

G. Hazard, Properly, or Flood Insurance. Without affecting the language contained in
Covenants 3, 5 and 7 of the Security Instrument and paragraph D above, Borrower
is advised as follows:

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as
required by the deed of trust or loan agreement, Lender may purchase insurance at
Borrower's expense 10 protect Lender’s interest. This insurance may, but need not,
also protect borrower’s interest. If the collateral becomes damaged, the coverage
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Lender purchases may not pay any claim Borrower makes or any claim made against
Borrower. Barrower may later cancel this coverage by providing evidence that it has
obtained property coverage elsewhere.

Barrower is respansible for the cost of any insurance purchased by Lender. The cost
of this insurance may be added 1o the loan balance. If the costis added to the loan
balance, the interest rate on the underlying loan will apply to this added amount.
The effective date of coverage may be the date the prior coverage lapses or the
date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insur-
ance Borrower can obtain on its own and may not satisfy any need for property
damage coverage or any mandatory liability insurance requirements imposed by
applicable law.

H. Late Charges and Other Fees. Lender may, at Lender's option, either require
Borrower to pay any late charge for overdue payments or NSF/returned item fees
related to any payments under the Note, or add the amount of any such charges or
fees to the remaining principal balance of the lpan. If these charges and/or fees are
added to the loan, then they shall become additional debt of Borrower secured by
this Security Instrument and shall bear interest at the Note rate and shall be payable
in accordance with the terms of the Note.

I. Assignment of the Loan. If Lender transfers its interest in or a right 1o receive loan
payments under the Note secured by the Security Instrument, the Addendum, or any
part of it, may be cancelled at the option of the Lender and without advance notice

to Borrower, and Lender may make and recard any instrument, without signature
of Borrower, which may be necessary 10 give record notice of such cancellation.

Yoo T’ e (Seat)
ADAM JEDADKINSON

Gy fiadst Glligo (Soal
EMILYNICOLE ADKINSON

Zé’& Zzwﬂé Agﬂﬁw&w (Seal)
KEVIN DANIEL ADKINSON

AN {Seal)

JAYME JO! E ADKINS AsA A
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EXHIBITA
LEGAL DESCRIPTION

Parcel "A™:

Lot 3, Skagit County Short Plat No. 21-88, approved June 3, 1988, and recorded June 15,
1988, in Volume 8 of Short Plats, page 46, under Auditor’s File No. 8806150005, records of
Skagit County, Washington; being a pertion of the Northeast 1/4 of the Northwest 1/4 of

Section 14, Township 35 North, Range 7 East, W.M.

Situate in the County of Skagit, State of Washington.
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ADDENDUM TO UNIFORM DEED OF TRUST
ADDITIONAL COLLATERAL

Date: 08/19/2024

Addendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by
and between ADAM JED ADKINSON AND EMILY NICOLE ADKINSON, A MARRIED COUPLE,
AND KEVIN DANIEL ADKINSON AND JAYME JOLENE ADKINSON, A MARRIED COUPLE
Borrower is the trustor; Washington Services Inc of King County as Trustee; and WASHINGTON
FEDERAL BANK as Beneficiary/Lender.

Property 2 ;

TRANSFER OF RIGHTS IN THE PROPERTY

In addition to the Property described under the heading ‘Transfer of Rights in the Property,” in the
Security Instrument, the Property shall also include the following desctibed property located in the
County [TYPE OF RECORDING JURISDICTION] of Skagit [NAME OF RECORDING
JURISDICTION]:

See "Exhibit B™ Attached Hereto and Made a Part Hereof.

Parce] ID Number: Parcels B & C: 350617-0-141-0004/P41432

Which currently has the address of: 31513 Prevedal Lane[STREET], Sedro-Woolley[CITY],
WA[STATE], 98284[Z1P] (‘Property Address’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenatices, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by the Security Instrument. All of the foregoing is referred to in this Addendum, as well
as the Property described in the Security Instrument, jointy as the “Property.”

Other than the terms listed herein, this Addendum shall not modify, replace, alter, or cancel any other
terms or provisions of the Security Instrument,

BY SIGNING BELOW, 1 accept and agree to the terms and covenants contained in this Addendum.

o .
Rev 10/2021
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EXHIBIT B
LEGAL DESCRIPTION

Parcel B:

That portion of the Northwest 1/4 of the Northeast 1/4 of Section 17, Township 35 North,
Rage 6 East, W.M., described as follows:

Beginning 873 feet North and 120 feet East of the Scuthwest corner of the Northwest 1/4 of
the Northeast 1/4 of said Section;

thence East 108 feet (deed 106);

thence North to the Puget Sound & Baker River Railway right of way;

thence Southwesterly along said right of way to a point North of beginning:

thence South to point of beginning, Except any portion lying within the tract of land
conveyed to Wells Fargo Bank, by document recorded under Auditor’s File No.
201802280140, record of Skagit County, Washington.

Situate in County of Skagit, State of Washington,

Parcel "C":

All that portion of the abandoned Puget Sound and Baker River Railroad lying North of and
adjacent to the following described tract:

Beginning at a point 873 feet North and 120 feet East of the Southwest corner of the
Northwest 1/4 of the Northeast 1/4 of Section 17, Township 35 North, Range 6 East, W.M,;
thence East 108 feet;

thence North to the Puget Sound and Baker River Railway;

thence West to a point North of the point of beginning;

thence Scouth to the point of beginning.

Situate in County of Skagit, State of Washington.



