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THIS ASSIGNMENT OF RENTS dated August 7, 2024, Is made and executed between Mount
Vernon Center Associates LLP, a Washington Limited Liability Partnership (referred to below as
"Grantor”) and First Fed Bank, whose mailing addroess is 105 W 8th $t., PO Box 351, Port
Angeles, WA 98362 (referred to below as “Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Properfy located in Skagit County, State of Washingten:

PARCEL "A":

ALL THOSE PORTIONS OF THE PLAT OF MOUNT VAERNON ACREAGE, AS PER PLAT
THEREOF RECORDED IN VOLUME 3 OF PLATS, PAGE 102, RECORDS OF SKAGIT
COUNTY, WASHINGTON DESCRIBED AS FOLLOWS;

TRACTS 5 AND 6, EXCEPT THE WEST 256.41 FEET THEREOQF; AND ALSO EXCEPT THAT
PORTION THEREOF CONVEYED TO THE CITY OF MOUNT VERNQON BY DEED RECORDED
MARCH 26, 2002 AS AUDITOR'S FILE NO. 200203260101; TRACT 7, EXCEPT THE
WEST 179 FEET THEREOF; ALL OF TRACT 8; TRACT 9, EXCEPT THE WEST 268 FEET OF
THE NORTH 29.5 FEET THEREOF; AND ALSO EXCEPT THE WEST 245 FEET OF THE
SOUTH 100 FEET THEREQF; TRACT 10, EXCEPT THE WEST 245 FEET THEREOF; AND
ALSO EXCEPT THE SOUTH 10 FEET OF THE EAST 285 FEET THEREOF; TRACT 11,
EXCEPT THE SOUTH 10 FEET THEREOF.

EXCEPT FROM ALL OF THE ABOVE DESCRIBED PARCEL "A" THOSE PORTIONS THERECF
CONVEYED TO THE CITY OF MOUNT VERNON BY DEED RECORDED AS AUDITOR'S FILE
NO. 200806170067

PARCEL "A-1":

THE WESTERLY 10 FEET OF THAT PORTION OF THE ABANDONED PUGET SOUND AND
CASCADE RAILWAY COMPANY RIGHT-OF-WAY LYING BETWEEN THE EASTERLY
EXTENSION OF THE NORTH LINE OF TRACT 5 AND THE SOUTH LINE OF TRACT 11 OF
THE “PLAT OF MOUNT VERNON ACREAGE",

EXCEPT THE SOUTH 10 FEET THEREOF, AS CONVEYED TO THE STATE OF
WASHINGTON FOR STATE SECONDARY HIGHWAY 1-G BY INSTRUMENT DATED MARCH
20, 1951 AND RECORDED MAY 4, 1951 AS AUDITOR'S FILE NO. 460430, RECORDS OF
SKAGIT COUNTY, WASHINGTON. AND ALSO EXCEPT THAT PORTION THEREOF
CONVEYED TO THE CITY OF MOUNT VERNON BY DEED RECORDED MARCH 26, 2002 AS
AUDITOR'S FILE NO. 200203260101.

The Property or Hs address is commonly known as 1800 RIVERSIDE DRIVE, A, 1800
RIVERSIDE DRIVE, B, 1806 RIVERSIDE DRIVE, A, 1806 RIVERSIDE DRIVE, C, 1806
RIVERSIDE DRIVE, D, 5258 EAST COLLEGE WAY, A1, 525 EAST COLLEGE WAY, A2, 525
EAST COLLEGE WAY, B1, 525 EAST COLLEGE WAY, B2, 525 EAST COLLEGE WAY, F, 525
EAST COLLEGE WAY, G, 525 EAST COLLEGE WAY, H, 5§25 EAST COLLEGE WAY, J

, Mount Vernon, WA 98273-5571. The Property tax identification number is P53856 and
3746-000-011-0000.

CROSS.COLLATERALIZATION. In addition to the Note, this Assignment secures all abligations, debts and liabilities,
plus interest theraon. of Grantor to Lender. or any one or more of them, as well as all claims by Lender against Grantor
or any onhe or more of them, whether now existing or hereafter ansing, whether related or unrelated to the purpose of

the Ncte, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or cantingent, liquidaled or unliquidated, whether Granlor may be liable individually or joinfly with others,
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whether obligated as guarantor, surety, accommadation party or otherwise, and whether recavery upon such amounts
may be ¢r hereafter may become barred by any statute of limitations. and whethet the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASS|GNMENT, AND THE RELATED DOCUMENTS.
THIE ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Granfor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Properly and collect the Rents, provided that the graniing of the right to collect the Rents shall
not constitute Lender's consent fo the use of cash collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Granior s eniifled to receive the Rents free and clear of all rights, Ipans, liens, encumbrances, and
claims excepl as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents io any other person by any
instrument now in force.

No Further Transfar. Grantor will not sell, assign, ehcumber, or otherwise dispose of any of Grantor's righis in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEWE AND COLLECT RENTS. Lender shall have the right at any time. and even though no
default shall have occurred under this Assignment, to collect and raceive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. lLender may send nolices 10 any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and lake possession of the Property; demand. collect and receive from
the tenants or from any other persans liable therefor, all of the Rents; institute and carry on all legal proceedings
nacessary for the prolection of the Property, including such proceedings as may be necessary to recover
posseassion of tha Property; collect the Renis and remove any tenant or tlenants or other parsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the cosls thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water ubllities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. iLender may do any and ail things to execute and comply with the laws of the Stale of
Washington and also all other laws, rules, orders. ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Properly for such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's name, 1o rent and manage the Property, including the callection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may desm
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required lo do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender tc do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with tha Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and alt Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shak be applied to the Indebtedness. All expenditures made by Lendsr under
this Assignment and not reimbursed from the Renis shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from dale of expenditure unél paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
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imposed upon Granior under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Granlor a suitable satisfaction of this Assignmemt and suitable statements of lermination of any financing statement on
file evidencing Lender's security interest in the Renls and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's intecest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not [Imited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender an Grantor's behalf may {but shall not be obligated to) ake any
action that Lender deems appropriate, including but not limited to dischurging or paying all taxes, liens. security
intarasts, ancumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtadness and, at Lender's option, will {A)
be payable on demand; (B) be added o the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the ierm of any applicable insurance policy, or (2) the
remaining term of the Nete; or {C) he freated as a balloon payment which will be due »nd payable at the Note's
maturity. The Assignment also will secure paymert of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entifled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's oplion, shall constitute an Event of Default under this Assighment:
Payment Default. Grantor fails o make any payment when due under the Indebtedness.

Other Deofaults. Grantor fails to comply with or to perform any other term, obligstion. covenant or condition
contained in this Assignment or in any of the Related Documents or fo comply with or to perfiorm any term,
obligation, covenant or eondition contained in any other agreement between Lender and Granfor.

Default on Other Payments. Failure of Grantor within the time sequired by this Assignment to make any payment
for taxes or insurance. or any other payment necessary fo prevent filing of or to effect discharge of any lien.

Default in Favor of Third Partles. Any guarantor or Grantor defauits under any loan, extension of credit, security
agreement, purchase or sales agrgement. or any other agreement, in favor of any other creditor or person that may
materially affect any of any guarantor's or Grantor's property or abillty to perform their respective obligations under
this Assignment or any of the Related Documents,

Environmental Default. Failure of any party to comply with or perform when due any term, cbligation, covenant or
condition contained in any environmantal agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any maierial respect,
either now or at the time made or fumished or becomes false or mislead’'ng at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases tc be in full force and effect
{including fafilure of any collaleral document o create a vafid and perfected security interest or lign) at any time and
for any reason.

Death or Insolvency. The dissolution or termination of Grantor’s existence as a going business or the death of any
partner, the insolvency of Grantor, the appointment of a raceiver for any past of Grapior's properly, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfefture Proceedigs. Commencement of foreclosure or forfeitire proceedings, whether by judicial
proceeding, self-help, repossession or any cther method, by any creditor of Grantor or by any govemnmental agency
against the Rents or any property securing the Indebtedness. This indudes @ gamishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validily er reasonableness of the claim which is the bagis of the creditar ar
forfoiture praceeding and if Grantor gives Lender writlen nofice of the creditor or farfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is los(, stolen, substantialiy damaged, soid. or borrowed againsl.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Nability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfformance of the Indebtedness s impaired.
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Insecurity, Lender in good faith believes itself insecure,

Cure Provisions. If any default, other than a default in payment, is curable and if Granior has not been given a
natice of a breach of the same provision of this Assignment within the preceding one (1) month, it may be cured if
Grantor, afler Lender sends written nobice to Grantor demanding cure of such defsull: (1} cures the default within
fifteen {15) days; ar (2) if the cure requires more than fifteen {15} days, immediaiely iriliates steps which Lender
deems in Lender's sofe discretion to be sufficient to cure the default and thereafter conlinues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the octurrence of any Event of Default and at any time theréafier, Lender
may exercise any one or more of the following righis and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at ils option withoul notice to Grantor o declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be reguired to
pay.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds. over and above Lender's
cosis, against the Indebtedness. I furtherance of this righi, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lendsr, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment thereof in
the name of Grantor and o negatiate the same and collect the proceeds. Payments by fenants ar other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either In
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 1o have 2 receiver appointed to take possession of all or any part of
the Proparty. with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and tc ceollect the Renis from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness, The receiver may serve without bond if permitied by law. Lender's
right 1o the appointment of a receiver shall exist whethar or not the apparent value of the Property exceeds the
Indebtedness by a substaniial amount. Employment by Lender shal¥l not disqualify a person from serving as a
raceiver.

Othar Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Electlon by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditurgs or to take action to perform an obligation of Grantor under this Assignment, after
Grantor’s failure 1o parform, shall not affect Lender's right to declare a default and exercise ils remedies,

Aftorneys” Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as fhe court may adiudge reasonable as atlorneys' fees at trial and
upon any appeal. Whether or not any cowrt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enfercement of its rights shall bacome a part of the Indebtedness payahle on demand and shall bear
interest at the Nute rate from the date of the expenditure until repaid, Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attomeys' fees and Lender's legal
expenses, whether or not there is a 1awsuit, including altorneys' fees and expenses for bankruptcy proceedings
(including efforis fo modify or vacete any avtomatic stay or injunction), eppeals, end any anticipated post-judgment
collection services, the cost of searching records, obtaining titte reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitizd by applicable law.
Grantor also will pay any court costs, in addition to all olther sums provided by law.

ORAL AGREEMENTS. ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON STATE LAW.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are 2 part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set farth in this Assignment. No alteration of or amendment {o this
Assignment shall be effective unless given in writing and signed by the party or paitles sought t¢ be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for canvenience purposes only and are not to be used
to interpret or define the provisions of this Assignment,
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Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its canfiicts of law provisians.
This Assignment has been accepted by Lender in the State of Washington.

Chaice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Clallam County, State of Washington.

Marger. There shall be no marger of the interest or estate created by this Assignment with any other interest or
estate in the Properly at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Bommower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. {2) If more than cne person signs this Assignment as "Grantor," the cbligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantars. |If
Borrowar and Grantor are not the same person, Lendar need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3} The names givan to paragraphs or sections in this Assignment are for convenience
purposes only, They are not 1o be used to interpret or define the provisiuns of this Assignment.

Ne¢ Waiver by Lander. Lender shall not be deemed to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a walver of such right or any other right. A walver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lenders right otherwise to demand strict compliance with that
provision or any other provisian of this Assignment. No prior waiver by Lender, nor any colurse of desling between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of ahy of Grantor's obligations as to any
future transactions, Whenever the consent of Lender is required under this Assignmrent, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withhefd in the sole discretion of Lender.

Netices, Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, any notice required ta be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile {(unless otherwise required by law). when
deposited with a naticnally recognized ovemnight courier, or, if malled, when depesited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Asslgnment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other pariies, specifying that the purpose of the notice is tc change the party's address. For nofice
purposes, Grantor agrees to keep Lender informead at all times of Grantor's current address. Subject to applicable
law, and except for notice required or allowed by law to be given in ancther manner, if there is more than cne
Grantor, any nofice given by Lender to any Grantor is deemed to be nefice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of gecurity and may not be revoked by Grantor untll such time as the same are renounced by
Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shell not make the offending provision iliegal, invalid, or
unenfarceable as to any other circumstance. If feaslble, the offending provision shall be considered madified so
that it becornes laegal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considersd deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of thie Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignmant shall be binding upon and inure to the benefit of the parties, their successers and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Granlors successors with reference to this Assignment and the Indebledness by way of forbearance or
extension without releasing Grantor from the cobligations of this Asslgnment or liabllity ur.der the Indebiedness.

Time is of the Essence. Time is of the essence in the pesformance of this Assignment.
Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or
counterclalm brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws cf the State of Washinglon as to all Indebledness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
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EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shalf have the following meanings when used i this
Assignment. Unless specifically stated to the contrary, all references to dallar amounts shall mean amounts in lawiul
money of the United States of America. Words and terms wsed in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings aitributed to such terms in thre Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time {o time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower® means Mount Vernen Cenier Associates, LLP,

Event of Default, The words "Event of Defaull” mean any of the evenis of default set forth in this Assignment in
tha default section of this Assignment,

Grantor. The word "Grantor™ means Mount Veman Center Associates, LLP.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including withaut limitation a
guaranty of all or part of the Nole.

Indebtedness. The word "Indebtedness® means all principal, interest, and other amounis, costs and expenses
payable under the Nole or Relaled Documents, together with all renewals of, extensions of, modifications of,
consolidations of and subslitutions Tor the Note or Relaled Documents and any amounts expended of advanced by
Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, logether with inlerest on such amounts as provided in this Assignment. Specifically, without
fimitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collaleralization provision
of this Assignment.

Lender. The word *Lender” means First Fed Bank, its successors and assigns.

Note. The word "Note" means the promissory nole dated August 7, 2024, in the original principal amount
of $1,000,000.00 from Grantor to Lender, together with all renewals of, extensions of. modifications of,
refinancings of, consolidations of, and substitutions for the promisscry rote or agreoment.

Property. The word "Property” means all of Granior’s right, fitle and interest in and to all the Property as
described in the "Assignment” section of this Assignmeni.

Related Documents. The words "Related Documents™ mean all promissory noles, credit agreements, loan
agreements, envirohmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all ¢ther instruments, agreements and documents, whether now or hareafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and intarest in, to and under any
and all present and future leases, including, without limitaticn, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or securily deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether dug
now of (ater, including without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON AUGUST 7, 2024.

GRANTOR:

MOUNT VERMON GENTER ASSOCIATES| LP
PSS
/ A

By:
Maftin schrei;et, Mandger of Mount Vernon Cender Associales, LLP
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PARTNERSHIP ACKNOWLEDGMENT

stareor_Newd jC'lKSprt:‘I )
) 88
COUNTY OF \3@@)&% )
This record was acknowledged before me on Qum;&-‘- 1S 2023 by Martin
Schreibor, Manager of Mount Vemon Centar Associates, LLP, )

\{) a E%SL__,_ Ef\-“‘l““”

TAKISHA 1 GRESHAM (Signature of notary public)
Notary Public, State of New Jersey
Commission # 50096964 % =
My Commission Expires Jan 15, 2029 & ) I8 A L/
{Title of office)
My commission expires:
15 -2025
(dale)
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