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When Recorded Return to:

Dynamic Energy Solutions, LLC

¢/0 Dynamic Energy Solutions, LLC
1550 Liberty Ridge Drive, Suite 310
Wayne, Pennsylvania 19087

Attn; Tony Orr, General Counsel

APN: P41741

LEGAL DESCRIPTION: (39.9300 ac) CU F&A #206 AF#779942 1974: SE1/4 SE1/4,
SECTION 20, TOWNSHIP 35 NORTH, RANGE 6 EAST, WM., LESS RD

MEMORANDUM OF OPTION AGREEMENT FOR
SOLAR ENERGY LFEASE AGREEMENT

THIS MEMORANDUM OF OPTION AGREEMENT FOR SOLAR ENERGY
LEASE AGREEMENT (this “Memorandum”) is made and entered into as of _April 30 R
2024 (the “Effective Date™), by and between LEDERLE'S LAZY ACRES, LLC, a
Washington State limited liability company (“Landowner”), on the one hand, and
DYNAMIC ENERGY SOLUTIONS, LLC, a Pennsylvania limited liability company
(“Option Holder™), on the other hand.

RECITALS

A Landowner is the owner of certain real property in Skagit County,
Washington, as more particularly described on Exhibit A hereto (the “Affected Property™).

B. Landowner and Option Holder are parties to that certain Option Agreement
for Solar Energy Lease Agreement, dated as of even date herewith {(the “Option
Agreement”), pursuant to which Landowner has granted to Option Holder an exclusive option
to lease that certain portion of the Affected Property, as more particularly described in the
Option Agreement (the “Leased Property™).
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C. Landowner and Option Holder now desire to provide for public notice of the
existence of the Option Agreement and Option Holder’s rights thereunder.

NOW, THEREFORE, in consideration of the foregoing, the mutual covenants
provided herein and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Landowner and Option Holder hereby agree as follows:

1. Option Grant. Landowner hereby grants and conveys to Option Holder the
exclusive option (the “Option™) to lease the Leased Property on the terms and conditions set
forth in the Lease (as defined in the Option Agreement).

2. Option Term. The term of the Option expires and this Memorandum will
automatically terminate and be of no further force or effect as of the date that is four (4) years
from the Effective Date, subject to two (2) additional rights of Option Holder to extend the
same by one (1) year each (as may be so extended, the “Option Term™).

3. License on Leased Property and Access Rights Landowner hereby grants to
Option Holder an irrevocable license for full and unfettered access to that certain portion of
the Affected Property described as the Leased Property in the Option Agreement (including
the Access Rights) during the Option Term for the Option Period Permitted Use, including,
but not limited to, geotechnical and other soils evaluation, measuring, surveying, determining
compliance with and conducting any permitting activities under Environmental Laws,
evaluating zoning and building code requirements, evaluating electrical connection from the
Affected Property to the point of interconnection, conducting engineering design, site
development analysis and studies (including, but not limited to, biological and cultural),
technical analysis, financial feasibility work, installing, operating and removing solar
resource evaluation equipment on (but which, and all data therefrom, shall be and remain the
property of Option Helder ) and such other similar work, studies and evaluations.

4. Permitting. Landowner hereby authorizes and directs Option Holder or its
agents, on Landowner's behalf as Landowner's agent, if required, to apply to any appropriate
municipal bodies for any and all entitlements, permits, consents, subdivisions and other
approvals applicable to the siting, development, construction and/or operation of the Solar
Facility and/or Leased Property.

5. Encumbrances and Convevances. During the Option Term, Landowner may
lease, subdivide, encumber and enter into any kind of transaction or transfer of rights related
to the Leased Property (including, without limitation, transfer or any beneficial or legal
interest in Landowner) or any portion thereof, provided that (i) the same will not in any way
encumber or impede Option Holder’s potential development or financing of the Solar
Facility; or (ii) if the same would by its terms terminate no later than upon Option Holder’s
exercise of the Option.

6. Effect of Option Agreement: Interest in Real Property. The Parties agree
that this Option touches and concerns the Affected Property and shall run with the land and
shall be binding upon the Affected Property and Landowner and its successors and assigns
and shall inure to the benefit of Option Holder and its successors and assigns.
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7. Conflict Provisions. This Memorandum is prepared for the purpose of
recordation in the Official Records of Skagit County, to provide record notice of the
existence of the Option Agreement and the rights of the Option Holder thereunder. In the
event of any inconsistency between this Memorandum and the Option Agreement, the terms
of the Option Agreement shall control. This Memorandum may be executed in multiple
counterparts, each of which shall be deemed an criginal and all of which when taken
together shall constitute one and the same document.

[Remainder of Page Intentionally Left Blomk — Signature Pages Follow]
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IN WITNESS WHEREOF, the parties hereto have executed this Memorandum to be
effective as of the Effective Date.

LEDERLE'S LAZY ACRES, LLC,
a Washington State limited liability company
v

ST P .
- / o 7 S

7 S

By: ’Jf{ié'r:'\_tl.ﬁ )"('(Q*-(

Namg: \l L&»\ L LQ&Q_('\-D_“
Title: m&ﬂO_C}bM

ACKNOWLEDGMENT
y
STAT F/CDMMONWEALTH OF ,g 3 ub!’\] \\.\ L—-; % YR )
) ss.
COUNTY OF _ K[W it )
: i o o y YN \
On: ¥t 17, 2024, before me, | LAWY g™ 'r\if*?)ﬂ\'l"i\i_..\'w , a Notary

Public in and Yor said State/Commonwealth, persbnally appeared *\ O Leoieyis
personally known to me {or proved to me on the basis of satisfactory evidence) to be the
person whose name is subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity, and that by his/her/their
signature on the instrument the person or the entity upon behalf of which the person acted,
executed the instrument.

WITNESS my hand and official seal this ] 5~ day of ﬁ;‘;v} \ ,20-"1“; .
TAYLOR HOLMES tJ\ l i G
Notary Public
State of Washingion Notary PHB] ic
Comrmission Number 21026306

My Commission Expires

e §
N i LY 29, 2026 My Commission Expires: <_jil|
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OPTION HOLDER

DYNAMIC ENERGY SOLUTIONS, LLC,
a Pennsylvania limited liability company

il e

Nam%yan M. Hoag
Title: Senior Director of Development, Origination

ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

COMMONWEALTH OF PENNSYLVANIA )
) ss.

county oF _Chestor )

On‘fSQﬁ 130 , 2024, before me, Jennifer N. Blischok, a Notary Public in and for
said Commonwealth, personally appeared Ryan M. Hoag, personally known to me (or
proved to me on the basis of satisfactory evidence) to be the person whose name is
subscribed to the within instrument and acknowledged to me that he executed the same in
his authorized capacity, and that by his signature on the instrument the person or the entity
upon behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal this 30 day of ﬁpﬁ ‘ .20 24,

Notary Pdblic * JUnnitur N. 8iischol

Commonwealth of Permsyivaniz - Nota isgi i i
JENNIFER N BLISCHON vy Pub'ﬂ’cse“' My Commission Expires: April 26, 2027
Chester County
My Commissian Expires April 26, 2027
Commission Number 1434560
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Exhibit A to Memorandum

Description of Affected Property

Landowner owns the following real property located in Skagit County, Washington (the

“Affected Property™), the deed to which is recorded at:

Document Reference Tax Parcel ID County
201306140091 P41741 Skagit

The legal description of the Affected Property follows:

The Southsas: 4 of tha southesst § amd the Bise 4 ol the South-
wast § of m- inumn k, Sactiom 20, Township 35 Narth, EKange #
EaBE, W.NM.. Sauth SRagit Mighway and Barden koad, asd
EXCEPT the 8011#\35.111 dascribed trackm:

3. The Norih 99¢ o0t &f the East & of the jouthwest § of e
Scuthedst & of said Section 20 as sonveysd to Donald L. VWallkex
st ux, by desd recorded under inditor'm Filg WO. 7¥2E8).

2. The Souch 20 fast of the Esst 150 feat of tha Ssutleast ¥ of
the Foutheas: § of sald spcticn 30, aF caonveyred to h& County by
dewd gecorded NHoveaber 37, 1330, in Veluaw 136 of Deeds, page 133,
records of Skagit County.

3. A 33 foot mixip of lapnd on or near tha Wadt 1ine of the Basec &
of thae Gouthiuwesrt X of the Sosthesat % of said Secktion 20, s
sonveysd TO Jamks Marchant by Haed Deoapded Avgust 106, 1912, in
Volumt 8% of Deads, page J07, records of Ekaglt County.

4. t portion of the Emst & of tha ScathwexC & of the Southe
[y ] l: of gaid Seckien 26, lying u.{tlt.l:\ & 28 £55t strip slemy tha
South linae thersal,. am cmvtytd tc Skaglt Tounty by deed mécérded
February 2%, 1955, vnder Mudivores rile He. S13677.

Landowner desires to lease to Option Holder a portion of the Affected Property, (the “Leased
Property™) more fully described in the Option. The specific location of the Leased Property shall
be determined by a survey to be conducted prior to the Commercial Operation Date of the Lease,



