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IN. THE PROPERTY BECOMING SUBJECT D OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUM T

SUBORDINATION OF DEED OF TRUST

Reference # (if applicable): 620056608 Additional on page ____
Gra““”(f) Shingars Singh | r%01 505270128, RE-RECORDED 201506020105
2. NelfSon DISlleUllll.g, Ing, AND 202406260048
Grantee(s)
1. SaviBank

Legal Description: LT 1 MVSP LUO7-039, Reci#2007082400679; A PTN NW 1/4, SW 1/4,
Sec15-34-4 E W. M. - SKAGIT COUNTY, WA
Additional on page 2

Assessor's Tax Parcel 1D8: P24867 / 340415-3-015-0006

THIS SUBORDINATION OF DEED OF TRUST dated June 24, 2024, is made and executed
among NeliSon Distributing, Inc. ("Beneficiary”); Land Title and Escrow Company (“Trustee");
Shingara Singh Inc. ("Borrower"); and SaviBank {"Lender").
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SUBORDINATED INDEBTEDNESS. Benefidary has extended the following described flnancial accommodations, secured
by tha Real Proparty {the "Subordinated Indebtedness™).

A Financial Assistanca Agraemant dated April 1, 2015 n the amount of $94,000.00 batwean Shingara Singh and
Keith Oll Company.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness Is or will be secured by the Real Property and
evidenced by a deod of trust dated May 27, 2015 from Shingara Singh Inc. dba Shott Stap Market & Deli ("Trustor”) to
Land Title and Escrow Gompany ("Truslse") in favor of NeliSon Distributing, Inc. ("Benelidiary"} {the "Subordinated
Deed of Trust") and racorded in Skagit County, State of Washington as follows:

Skagit County Auditor's Fie No. 201505270128, re-recorded June 2, 2015 by Skagit Counly Auditor's File No.
201506020105,

REAL PROPERTY DESCRIPTION, The Subordinated Deed of Trust covers the following described real property (the
*Real Property*) located in $kagit County, State of Washington;

LOTS 1, SHORT PLAT LUO7-039, RECORDED AUGUST 24, 2007, UNDER AUDITOR'S FILE NQ. 200708240079,
RECORDS OF SKAGIT GCOUNTY, WASHINGTON AND BEING A PORTIONM OF THE NORTH 300 FEET OF THE WEST
HALF OF THE WEST HALF OF THE WEST HALF OF THE MORTHWEST QUARTER OF THE SOUTHWEST QUARTER
QF SECTION 15, TOWNSHIP 34 NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN,

SITUATE IN THE GOUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Praperty or ite addregg ig-commanly known a¢ 1620 North Waugh Road, Mount Vernon, WA 88273, The
Real Property tax identification number is P24687 / 340415-3-015-0006,

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommuodations to Borrower, secured by the Real Property (the “Superior indebledness™):

A Promissory Note dated 6/21/2024 in the amount of $1,986,059.84.

LENDER'S LIEN. The Superior indebledness is or will be secured by the Resl Property and evidenced by a morigage,
deed of trust, or other lien Instrument, dated June 24, 2024, from Borrowes to Lender (the “Lender's Lien"). As a
condition to the granting of the requested financlal accommedations, Lender has required thai the Lender's Lien be and
remain superior to the Subordinated Deed of Trust.

REQUESTED FINANCIAL ACCOMMODATIONS, Trustor, who may or may not be the same person or entily as
Borrower, and Bensficiary 82¢h want Londer to previde financial sccommodatiens to Bomower in the form of the
Superior Indebedness, Truator and Beneficiary each represent and acknowledge 19 Lender that Beneficiary will bencfit
ac a result of these financial accommodations from Lender to Borrower, and Beneficiary acknowledges raceipt of
valuable consideration for entering into this Subordination,

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respects to Lender's Lien and the Superior Indebtedness, ang it is
agreed that Lender's Lien shall be and remain, at all times, prior and supsrior to the lien of the Subordinated Deed of
Trust. Beneficlary also subordinates to Lender's Lien 2l other Security Interests [n the Real Property held by
Beneficiary, whether now existing or hereafter acquired. The words "Security Interes?” mean and include without
lirnitation any type of collataral security, whether in the form of a lien, charge, morigage, deed of trust, assignment,
pledge, chatllel morigage, chatiel trust, factor's lien, equipment trust, conditional sale, trust receipt, lien or tille
relention contract, lease or consignment intended as a securily device, or any other security or lien Interest whatsoever,
whether created by [aw, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Berneficiary represents and warrants to Lender that: (A) no
reprasentations or agreements of any kind have been made 1o Beneficlary which would limit or qualify in any way the
1erms of this Subordination; (B) this Suberdination is executed st Borrower's request and not at the request of Lender;
{C) Lender has made no representation o Beneficiary as lo the creditworthiness of Borrower; and (D) Beneficiary has
established adequale means of obtaining from Bomrower on a continuing basis information regarding Barrawer's financial
condition. Benaficiary agreas to keep adequately informed from such means of any facts, events, or circumstances
which might in any way affact Beneficiary'’s ricks under this- Subordination, and Beneficiary further agraes that Lender
shall have no obligation 1o disclose to Beneficiary information or material acquired by Lender in the course of its
Telationship with Beneficlary.

BENEFICIARY WAIVERS. Baneficiary waives any right to require Lender: (A) to make, extend, renew, or modify any
Ioan to Borrower or {o grant any other financial accommodations to Sorower whalscever; (B) 1o make any
presentnent, protest, demand, or notice of any kind, incfuding notice of any nanpayment of any Superior Indeblednass
secured by Lender’s Lien, or notice of any at;tlon or nonacuon on lhe part of Borrower, Lender, any surety, endorser, or
othet gt tor in connection with the Sup or in connection with the creation of new or additional
indebtedness; (C) to resort for payment or to prooeed direcily or at once against any person, including Borrower; D}
1o proceed directly against ar exhaust any collateral held by Lender from Borrower, any other guarantar, ar any other
person; (E) to give notice of the terms, time, and place of any public or private sale of personal property secunty held
by Lender from Borrower of 1o comply with any other applicable provisions of the Uniform Commarcial Coda; (F) to
purstie any other tamedy within Lenders power: ot (G} to commit any act or emission of any kind, at any time, with
respect to any matter whatsoever.,

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lendar’s Lien without affecting
whatsoever any of Lender’s rights under this Subordinalion. In particular, without limitation, Lender may, withoul
notice of any kind to Bereficlary, (A} make one or more additional sscured or unsecured loans to Borower; (B)
repeatedly aller, compromisa, renew, extend, accelerate, or otharwise change the time for payment or ather terms of
the Superior Indebtedness or any part of it, Including increases and decreases of the rate of interest on the Superior
Indgbtednecs; extensiong may bo repeated and may be for longer than the original loan term; (C) take and hold
coltateral for tha payment of the Superior Indsbtedness, and exchange, enforce, walve, and release any such coliateral,
with or without the substitution of new collateral; (D) release, substilute, agree not to sue, or deal with any one or
more of Borrower's surelies, endorsars, or guaraniors on any terms or manner Lender chooses; (E) determine haw,
when and what application of paymenis and credits, shall te made on the Superior Indebledness; (F) apply such
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security and direct the order or manner of sale of the security, as Lender In its discretion may determine; and (G)
frensfer this Subordination to another party.

DEFAULT BY BORROWER. Jf Borrawer becomes [nsolvent of bankrupt, this Subordination shall remaln In full force and
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of the
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
over the reorganization or arrangement is hereby authorized to preserve such priority and subordination provided under
this Subordination in approvimg any such plan of reorganization or amangement. Any default by Borrower under the
terme of the Subordinated Indebtedness aleo ehall conetiute an svent of default undar the torms of the Superior
indsbledness in faver of Lender.

MISCELLANECQUS PROVISIONS. The following miscellaneous pravisions are a part of this Subordination:

Amendments. This Subordinalion constitutes the entire understanding and agreemen! of the parties as to the
matters set forth in this Subordination. No alteration of ar amendment to this Subordination shall be effective
unless given in writing and signed by the party or paries sought to be chaeged or bound by the alteration or
amendment.

At ys' Fees; Exp If Lender insfitutes any suit or actlon to enforce any of the terms of this
Subordination, Lender shall be entilled to recover such sum as the court may adjudge reasonzble as attorneys’ fees
at trial and upon any appeal. Whether or nol any court action is involved, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or 1ha enforcament of its rights shall becoma a part of the Indebladness payable on damand and shall baar
interest at the Nete rate from the date of the expenditure until repaid. Expenses covarad by this paragraph includs,
without limitation, fiowaver subjact ta any limits under applicabls law, Landar's attornays' fass and Lenders (agal
expenses, whether or nol there is a lawsuil, including altomeys” fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any autematic stay er injunction), appeals, and icipaled post-judgment
collection services, the cost of searching records, obtaining title reports (ncluding foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for tha Trustee, t0 the extent permilted by applicable law.
Beneficiary also will pay any court costs, in addition to all other sums provided by law.

Authorlty. The persan who signs this Subordination as or on behalf of Beneficiary represents and warranis that he
or she has autharlty to execute this Subordination and to suberdinate the Subordinated Indebtedness and the
Beneficlary's security Interests in Beneflciary's property, if any.

Caption Headings. Caption headings in this Subaordination are for convenience purposss only and are not to be
used to interpret or defina the provisions of this Subordinalion.

Governing Law. This Subordination will bo geverned by federal law spplicable to Lender and, ta tha extant nat
preempled by federal law, the taws of the State of Washington without regard.te its conflicts of law provisions,
This Subordination has baen accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Beneficiary agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washinglon,

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordination, and the covenants of Esnaficiary herein In Tavar of Lender shall
extend to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer any or all-of the
Superiot Indabtedness.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination unless such
waliver is given In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as @ waiver of such right or any other right. A waiver by Lender of a provision of this Subordiration
shall not prejudice or constitute a waivar of Landers right otherwise to demand sttict compliance with that
provision or any other provision of this Subordination. No prior waiver by Lender, nor any course of degling
between Lender and Beneficiary, shall constitute a waiver of any of Lender's rights or of any of Beneficiary's
obligations as to any future transactions, Whenever the congent of Lender is required under this Subordination, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsaguent inslances
where such consent is required and In all cases such consent may be granted or withheld in tha sole discretion of
Lender.

EACH PARTY 7O THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED JUNE 24,
2024. \

BORROWER:

BENEFICIARY;

ST

Authatized Sigier for NelfSon Distributing, Inc.

By:
Authorized Signer for NelfSon Disiributing, Inc.
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TRUSTEE:

Land Title and Escrow Company

LENDER:

CORPORATE ACKNOWLEDGMENT
STATE OF Sh /Yo’ )

. . )
COUNTY OF 6 tﬂ ? ) *

This record was acknowledged before me on N, [t;ﬂgf 07‘5 . zné 2 by Shingara Singh,

President of Shingara Slnih Inc..
\\““““ ""l”’

SRpONDAR 5, 1, 7
S Toumen %
F - ‘gqg;,, o ," b '%\l. "% (Signature of notary public)
) L)
H NOTe BB 2 L/n
Si R s i)
- - = 0
E veui * 3 Tils of offics)
2‘3\ .% D fTidle ) d
”’7 g *° & My commission expires:
%, % LN hi (] 75# o \\\ Yy pl _ .
B /07 2034
i dats)
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CORPORATE ACKNOWLEDGMENT

oueae VAS L0 )40 ,
county oF &y hﬂhﬂ”hg H ;ss

This record was acknowledged before me gn j “l h‘D\ ZL‘- +_h . 20 2(—!'17)/ Pm '\bkﬁﬂ

@ N/ VSN

Notary Public A
State of Washingion (Sgnature of notary publc)
CAMERON WEBER WEBB S
LICENSE # 23030778 Na Loy Y I’ uhlic
MY COMMISSION EXPIRES -
AUGUST 17,2027 v 20l
y commission expires:.

o .

(date)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
188
COUNTY OF )
This record was acknowledged before me an 20 by Land Title and
Escrow C. , A Washl Corporati

[Signature &f nolary public)

{Tithe of office)

My commission expires:

(date}
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LENDER ACKNOWLEDGMENT

STATE OF /

COUNTY OF - a4 At;-z
7

)ss
This record was acknowledged before me on

)
/-
J&% 0?5 , zog‘/ by MIGHAEL
ROOZEN as Loan Officer of SaviBank,
\\\““"mu""ﬂ /%)%% If/ / Lf—@

SanDA R . Y,
\\\\ ‘(\0- """ 7.'[ WQ ”, {Signature of notary public)
I AL NIMENF 2 T 7
I . oﬁ“;bﬁf 1] A A
§ RN He T
3 NOTAR, Ry Z o
E :. :;' - = {Titbe of office) O
2 BLIC g
=z lssion expires:
=3 ‘& 3 $ My comml
i & [0/ BIL
7 OF oo o (dato)

g, Wi o
/l[, i ‘#ﬁ “““\\\
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