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Loan No.: 224-1000074
MIN: 100019900000951325

DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are cefined below anc other words are defined under the captien
TRANSFER OF RIGHTS IN THE PROPERTY and in Scctions 3. 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

{A) “Borrower” is ELIZABETH TIFFANY AND ZACHARY WINTER, BOTH SINGLE PERSONS,
currently residing at 6219 NE 181ST ST, UNIT 202, KENMORE, WA 98028, 6219 NE 151ST ST UNIT 202,
KENMORE, WA 98028, Bomower is the trusior under this Security [nstrument,

(B) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and exisiing under the laws of CALIFORNIA.
Iender's address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111, Lender is the beneficiary under this
Security Instrument, The term “Lender” includes any successors and assigns of Lender.

(C) “Trustee” is MCCARTHY & HOLTHUS, LLP. Trusiee’s address is 108 1ST AVE, SEATTLE, WA
98104. The term “Trustee” includes any substizute/successor Trustee.

(D) “MIERS” is5 the Mortgage Elecironic Registration Systems, Inc. Lender has appointed MERS as the
aominee for Lender for this Loan, and attached a MERS Rider to thig Security Instrument, to be executed by
Borrower, which further describes the relationship betweer. Lender and MERS, and which 1s incotporated irte and
amends ard supplemeints this Security Instrument.

Documents

(E) “Nate” means the promissory note dated June 13, 2024, and signed by each Borrower who is legally
obligated for the debt urder that promissory note, that is in either (i) paper form, using Borrower’s written pen and
ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accorcdance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note 10 pay
Lender Six Hundred Ninery Seven Thousand Five Hundred and 00/100ths Dollars (U.S. $697,500.00} plas
imerest. Each Borrower who signed the Note has promised to pay this debt in reguiar monthly payments and 10 pay
the debt in full not later than July 1, 2054,

{F) sRiders” means 2l] Riders 1o this Security [nstrument that are signed by Borrower. All such Riders arc
incorporated into and deemed 10 be a part of this Securliy Insument. The following Riders are to be signed by
Borrower [check box as applicable]:
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[0 Adjustable Rate Rider [, Condominium Rider BJ MERS Rider
[0 -4 Famiy Rider [ Planned Unit Development Rider  []  Orher(s) [specify]
(] Second Home Rider

) “Security Instrument” means this document, which is dated June 13, 2024, together with all Riders to
this document.

Additional Definitions

(H) “Applicable Law” mears all conwolling appicable federal, state. and local statutes, regulations,
ardinznces, and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

n “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments, and other
charges that are imposed on Botrower or the Property by a condominium association, homeowrers association, ot
s.milar organization.

) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the cate it is due; (ii) a breach of any representation, warranty, coveaant, obligation, or agreement in
this Security Instrumen:; (ii’) any materially false, misleading, or inaccurate informarion or statement to Lender
provided by Barrower or any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or
consent, or fajlure to provide Leader with maserial information in connection with the Loen, as described in Section
8; or (iv) any action or proceeding deseribed in Section 12(e).

(K) “Electronic Fund Transfer” means any transfer of funds, other than e transaction originaied by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer,
or magnetic tape s0 as to order, instruct, or authorize a firancial institution to debit or credit an account. Such term
includes, but is not lim’ted to, point-of-saje transfers, automated teller machine transactions, iransfers initizted by
telephone or other electronic device capable of communicating with such financial instituion, wire transfers, and
automated clearinghouse wransfers.

(L) “Electronic Signature” means an “Elecironic Signature” as defined in the UETA or E-SIGN, as
applicable,

(M) “E-SIGN” means the Electronic Signamres in Global and National Commerce Act (15 U.S.C. § 7001 e
seq.). 8s it may be amended from time to time, or any applicable additional or suecessor legislation that governs the
same subject matter.

(N\N) “Escrow Items™ means; (i} taxes and assessments and other iterns that can attain priority over this Security
Instrument s a lien or encumbrance on the Property: (ii) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Seetion 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Leader in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 11; and (v) Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

Q) “Loan® means the debi obligations evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges dug uader the Note, and all sums due under this Security Instrument, plus inzerest,
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¢y) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan en behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

Q) “Miscellancous Proceeds” means zny compensation, settlement, award of damages, or proceeds paid by
eny third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condcmnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the value anc/or condition of the Property.

(R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the
Loan.
S “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under

the Note, which is less than a full outstanding Periodic Payment.

(T) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3.

(L) “Property” means the property described belew under the heading “TRANSFER OF RIGHTS TN THE
PROPERTY.”

(v) “Rents” means all amounts received by or due Borrower in connection with the lease, use. andior
occupancy of the Property by a party other than Borrower,

(W) “RESPA™ mecans the Real Estate Sestlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any
additiona) or successor federal legislation or regulation that governs the same subject matter. When used in this
Security Instrument, “RESPA™ refers to all requirements and restrictions that would apply to a “federally related
mortgage loan™ ¢ven if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

{X) “Syccessor in Interest of Borrower” means any party that Las taken title to the Property, whether or not
that party has assumed Botrower’s obligations under the Note and/or this Security Instrument,

Y) “UETA™ means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor legislation
that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nsirument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note. ard (i) the performance of Barrower's covenants and agreements under this Security
Instrumens and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power
of sale, the following described property located

County of SKAGIT:
[Type of Recording Jurisdiciion] [Nanme of Recording Jurisdiction]
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[LOT 8, EXCEPT THE SOUTH 22 1/2 FEET THEREOF, AND ALL OF LOT 9, BLOCK 2. MAP OF
MILLETT S ADDITION TO MOUNT VERNON, ACCORDING TO THE PLAT THEREOF RECORDED
IN VOLUME 2 OF PLATS, PAGE 63, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED IN
SKAGIT COUNTY, WASHINGTON.
which currently has the address of 817 S 9TH ST
[Stree:]
MOUNT YVERNON , Washington 98274 (“Property Address™):
ICity] [Zip Code]

TOGETHER WITH ail the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, al! property righis, including, without limitation,
al' easements, appurienances, royakiies, mireral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns ang possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a leasehold estate; (ii) Borrower has the right to grant and convey the Property or
Borrower’s leasehold interes: in the Property; and (iil) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encuimbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Washington state requirements to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay cach Periodic Paymert when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Security Instrument, Payments due under the
Note and this Security Instrument must be made in U.S. currency, If any check or other instrument received by
Lender as payment under the Note or this Security Instrument s returned to Lender urpaid. Lender may require that
any or all subsequent payments due under the Note ard this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) meney order; (¢} certified check, bank check, treasurer’s check,
or cashier's check, provided any such check is drawn upon an instiution whose deposits are insured by a U.S.
tederal agency, instrumentality, or entity; or (d} Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other locatien as may be designated by Lender in accordance with the notice provisions in Section i6. Lender may
accept or return any Pariial Payments in iis sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower
from makirg the full amount of all payments due under the Note and this Secusity lastrument or performing the
covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept 2nd either apply or hold in
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept
any Parial Payments or to apply any Partial Payments at the time such payments are accepted, and also is not
obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes
payment sufficient 10 cover a fu'l Periodic Payment, at which time the amount of the full Periodic Payment will be
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applied to the Loan. If Borrower does not make such a payment within a reasonable period of time, Lender will
cither apply such funds in accordance with this Section 2 or return them 1o Borrower, If not applied earlier, Partial
Pavments will be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may accept any
payment insufficient 1¢ bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments, Except 25 otherwise described
in this Section 2, if Lerder applies a payment, such payment will be applied to each Periodic Payment in the order in
which it became due, beginning wish the oldest outstandirg Periodic Payment, as follows: first to interest and then to
principal duc under the Note, and finally to Escrow Ttems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounis then due under this
Security Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining
payment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent
payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note.

{(d) No Change to Pavment Schedule. Any application of payments, insurance proceeds, or
Miscellarecus Proceeds to principal duc under the Note will not extend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items.

(a} Escrow Reguirement; Escrow Ttems, Borrower must pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all
Escrow Items (the “Funds™). The amount of the Funds required to be paid cach menth may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender
waives this obligation in writing, Lender may waive this obligation for any Escrow [tem at any time. In the event
of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject
1o the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender
may require Borrower to provide proof of direct payment of those items within such time period as Lender may
require, Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a
covenant and agreement of Borrower under this Security Instrument. [f Botrower is obligated to pay Escrow Items
directly pursuani to a waiver, and Botrower fails to pay timely the amount due for an Escrow Ttem, Lender may
exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such
amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Ttems at any time by giving a notice in accordance
with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such
amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an
amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate
the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
jnstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in ary
Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the
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escrow account; or (1ii) verifyirg the Escrow lJtems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agree in wiiting or Applicable
Law requiras interest to he paid on the Funds, Lender will not be required to pay Berrower any interest ot earnings
on tke Funds. Lender will give to Borrower, without charge, an annyal accounting of the Funds as required by
RESPA,

(d) Surplus; Shortage and Deficiency of Fumds. In accordance with RESPA, if there is a surplvs of
Funds held in escrow, Lender will account to Borrower for such surplus. 1f Borrower’s Periodic Pavment is
delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the payment of the
Escrow Items unless prohibited by Applicable Law. If there is a shortage or deficiency of Funds held in escrow,
Lender will notify Borrower and Borrower wiil pay io Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securicy Instrument, Lender will promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscssments, charges, fines, and impositions
attribuzable to the Property which have priority or may attain priority over this Security Instrument, (b} leasehold
payments or graund rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if
any. If any of these items are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly cischarge any liea that has priorizy or may attain priority over this Security
Instrument unless Borrower: (a2) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing under such agresment; (bb) conzests the liea in
good faith by, or defends against enforcement of the lien in, lagal proceedings which Lender determines. in its soie
discretion, operaie to prevent the enforcement of the lien while those proceedings are pending, but only until such
praceedings are concluded; or (cc) sccures from the holder of the lien an agreement satisfactory to Lender that
subordinates the lien to this Security Instrument (collectively. the “Required Actions™), Tf Lender determines that
any pait of the Propersy is subject ta a lien that has priotity or may attain prigrity over this Security Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that netice is given, Borrower must satisfy the lien or
1ake one or more of the Required Actions.

5. Property Insurange,

(a) Insurance Requirement; Coverages., Borrower must keep the improvemerts now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods. for which Lender
requircs insurance. Borrower must maintain the types of insurance Lender requires in the amoumts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may excecd any minimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender’s right to disapprove
Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. 1f Lender has a reasonable basis 10 believe that Borrower has failed
to maintain any of the required insurance coverages described zbove, Lender may obtain insuranee ecverage, at
Leader's option and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate, any prior iapsed coverage obfained by Borrower. Lender is under no
obligation to purchase any particular type or amount of coverage and may seleet the provider of such insuranee in its
scle discretior. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Barrower, Berrower's equity in the Property, or
the contents of the Property, agains: any risk, hazard, or liability and might provide greater or lesscr caverage than
was previously in effect, but not exceeding the coverage required under Section 5(a). Bomower acknowledges that
the cost of the insurance coverage so obtained may significanily exceed the cost of insurance that Borrower could
have obrained. Any amourts disbursed by Lender for costs associated with reinstating Borrower’s insurance policy
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or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will
be subject to Lender’s right to disapprove such poelicies; (ii) must include a standard mortgage clause; and (iii) must
name Lender as mortgagee andsor as an additional loss payee. Lender will have the right to hold the policies and
rerewal certificates, If Lender requires, Bortower will promptly give to Lender proof of paid premiums and renewal
notices. Hf Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include a standard morigage clause and must name Lender as
morigagee and/or as an additional loss payce.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Any
insurance proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration
or repair of the Property, if Lender deems the restoration or repair 1o be economically feasible and determines that
Lender’s security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds ary initial
amounts that are necessary to begin the repair or resioration, subject to any restrictions applicable to Lender. During
the subsequent repair and restoration period. Lender will have the right to kold such insurance proceeds until Lender
has had an opportunity 1o inspeet such Property 1o ensure the work has been complcted to Lender’s satisfactien
{which may include satisfving Lender’s minimum cligibility requitements for persons repairing the Property,
including, but not limited to, licensing, boné, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreemen:, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly
to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any interest or camings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be
‘essened by such resioration or repair, the insurance proceeds will be applied to the sums secured by this Security
Irstrument, whether or not then duc, with the excess, if any, paid to Borrower. Such insurance proceeds will be
applied in the order that Partial Payments are applied in Section 2(b).

(&) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claiin and related matters. If Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and
scttle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Properzy under Scction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Botrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument,
and (it} any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additionzal loss payee. Lender may use the
insurance proceeds either lo repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.
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6. OQccupancy. Borrower must occupy, establish, and use the Property as Borrower’s prireipal residence
within 60 days efter the execution of this Security Instrument and must continue to occupy the Property as
Borrower’s principal residenee for 2t least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which conzent will not be unreasonab’y withheld, or unless extenuating circumstances exist that are bevond
Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Bomrower will not
destroy, damage, or impair the Property, allow the Properiy to deteriorate, or commit waste o the Property.
Whetker or not Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless Lender determtines pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage lo, or the taking of,
the Property, Borrower wiil be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lerder may disburse proceeds for the repairs and restoration in a single pavment or in a
serigs of progress pavments as the work is completed, depending on the size of the repair or resteration, the terms of
the repair agreement, ard whether Borrower is in Default on the Loan. Lender may make such disbursemens
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Subject 1o Appliceble Law, Lender may make reasonable entries upon and inspections of the Property
and/or may inspec: the mterior of the improvements on the Property.

8. Borrower’s Loan Application. Bomrower will be in Default if, during the Loan application process,
Borrower or any persons or entitiss acting ar Borrower's directior or with Borrowst's knowledge or consant gave
materially false, misleading, or inaccurate information or statemenis to Lender (or failed to provide Lender with
maerial informazion) in connection with the Loar, including, but not limited to, overstating Borrower’s income or
assets, understating or failing to provide documentation of Borrower’s debt obligations and liabilities, and
misrepresenting Borrower’s occupancy or iniended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a)} Protection of Lender's Interest. If: (i) Barrower fails to perform the covenants and agreements
contained in this Security lnstrument; (i) there is a legal proceeding or government order that might significantly
affect Lender’s interest m the Property and’or rights under this Security Instrument (suck as a proceeding in
hankruptey, probate, for condermnation or forfeimre, for enforcement of a lien that has priority or may altain priority
over this Security Instramens, or to enforce laws or regulations); or {i'i) Lender reasonably believes that Borrower
has abandoned the Property, then Lender may do and pay for whatever is reesonable or appropriate to protect
Lender’s interest in the Property and/or tights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions may include, but are not
ilmited to: (1) paying any sums secured by a lien that has priority or may attain priority over this Security
Instrument; (11 appearing in court; and (1[I} paving: (A) reasonable attornevs® fees and costs, and other fees and
costs associated with the enforcement of this Security Instrument, including bur not limited to foreclosure trustee
and sheriff’s fees and costs; (B) property inspection and vaiuation fees, unless prohibited by Applicable Law; and
(C) other fees mcurred for the purpose of protecting Lender’s interest in the Property and‘or rights under this
Security [nstrument, including its secured position in a bankruptey proceeding. Securing the Property inctudes, but
:s not limited to, extericr ancg interior inspections of the Property, entering the Property ‘o make repairs, changing
iocks, replacing or boardirg up doors and windows, draining water from pipes, eliminating building or other code
violations or dangerous conditions, and having wtilities turned on or off. Although Lender may take action under
this Section 9, Lender is not required to do so and is rot under any duty or obligatior to do so. Lencer will not be
‘iable for not saking any or all actions authorized under this Section 9.
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(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated 1o do so unless required
by Applicable Law. Lender may take rezsonable actions to evaluzie Borrower for available alternatives to
foreclosure, including, but not limited to, obtairing credit reports, title reports, title insurance, property valuations,
subordination agreements, and third-party approvals. Borrower aurhorizes and consents 1o these actions. Any costs
associated with such loss mitigation activities may be paid by Lender and recovered from Borrower as described
below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Ary amounts disbursed by Lerder under this Section 9 will become
additional debt of Borrowser secured by this Security Instrument. These amounts may bear interest at the Note rate
from: the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the icase. Borrower will not surrender the lezsehold estate and interests conveyed or terminate or
cancel the ground lease. Borrower will not, withour the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender
agrees o the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents, If the Property is leased to, used by, or occupied by a third party (“Tenant™),
Borrower is unconditionally assigring and transferring to Lender any Rens, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rexnts, and agrees that cach Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i) Lender hag given Berrower notice of Default pursvant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents are o be paid to Lender. This Section 10
canstitutes an absolute assignment and not an agsignment for additiona security oniy.

(b) Natice of Default. If Lender gives notice of Default 1o Borrower: (i} all Rents received by Borrower
must be held by Borrower as trustee for the benefit of Leader only, to be applied to the sums secured by tke Security
Iestrument; {11} Lender will be entitled o collect and receive all of the Rents, (iii) Botrower agrees to instruct each
Terant that Tenant is to pay all Rents due and unpaid to Lender upor: Lender’s written demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action i necessary 10
caliect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and cotlecting the Rents,
including, but not limited to, veasonable attorneys” fees and costs, receiver's fees, premiums on receiver’s bonds,
repair and mamtenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and then
1o any other sums secured by this Sccurity Instrument: (vi) Lender, or any judicially appointed receiver, will be
\iable to account for only shose Rents actually received: and (vii) Lender will be entitled to have a receiver appointed
1o take possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing as to the iradequacy of the Property as security.

(¢} Funds Paid by Lender. [f the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation en Collection of Rents. Borrower may not collect any of the Rents more than one month
in advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower
has not signed any prior assignment of the Rents, wiil not make ary further assignment! of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver eppointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property
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before or after piving notice of Default to Borrower, However, Lender, or a receiver appointed under Applicable
Law, may do so at any time when Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalicate
any other right or remedy of Lender. This Section 10 does not relicve Borrower of Borrower’s obligations under
Section 6.

This Section 10 wili terminate when ail the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to
maintain the Mortgage Insurance in effec:. If Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases
for any reason 1o be available from the mortgage insurer that previously provided such insurance, or (iiy Lender
determines in its sole discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance
coverage required by Lendet, Borrower will pay the premiums required 10 obtain coverage substantially equivalent
10 the Mortgage Insurance previously in effcct, at a cost substantially equivalent to the cost to Borrower of the
Morigage Insurance previously in effect, from an alternate morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender wili accept, use, and retain these payments as a non-refundabie loss reserve in lieu of Mortgage
Insurance. Such loss reserve will be non-refurdable, even when the Loan is paid in full, and Lender will not be
required to pay Borrower any interest or earnings on such ioss reserve.

Lender will no longer require loss 1eserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Tnsurance ends in accordance witl: any written agreement between Borrower
and Lender providing for such termination or until termination is required by Applicable Law. Nothing in his
Section L1 affects Borrower’s obligation to pay intercst at the Note rate,

{b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy
or coverage.

Morigage insurers evaluate their tota! risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements imay require
the mortgage insurer t0 make payments using any source of funds that the mortgage insurer may have available
(which may include funds obrained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurcy, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indircctly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage
insurer’s risk, or reducirg losses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan; {ii) increase the amoun: Bowower will owe for
Mortgage Insurance; (iii) entitle Barrower to any refund; or {iv) affect the rights Borrower has, if any, with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ez seq.), as it may be
amended from time (o time, or any additional or successor federa! legislation or regulation that govems the same
subject matter {*HPA™). These rights under the HPA may include the right to receive certain disclosures, to request
and ebtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminared automatically, and/or
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10 receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is urcorditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(by Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasibie and Lender’s security will not be lessened by such restoration or repair, During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds untii Lender has
had an opportunity to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which
may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but
no' limited to, licensing, bond, and insurance requirements) provided that such inspection must be undsriaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
pavments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender’s security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order tha! Partial
Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the even: of a partial taking, destruction, or ioss in value of the Property (each, a “Partial Devaluation™)
where the fair market value of the Propetty immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwisc agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partiz] Devaluation, and dividing it by (ii} the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
0 Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the
Partial Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized 1o coliect and apply the Miscellancous Proceeds either to
the sums secured by this Security Tnstrument, whether or not then due, or to restoration or repair of the Property, if
Bosrower (i) abandons the Propenty, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) ofters to settle a claim for damages. “Opposing
Party”™ means the third pany that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellancous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action
or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could resuit in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
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can cure such a Drefault and, if acceleration has ocecurred, reinstate as provided in Section 20, by causing the aciion
or procecding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture ef the Property or other
material impainnent of Lender's interest in the Property or rights under this Security Instrumen:. Borrower is
uncenditicnally assigning to Lender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property, which preceeds will be paid to Lender. All Miscelianeous Proceeds
that are not appiicd to restoration or repair of the Property will be applied in the order that Partial Payments are
appiied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in
lrterest of Borrower will not be released from liability under this Security Instrument if Lender extends the time for
payment or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required
to commence proceedings against any Successor in Interest of Borrower, or to refuse to extend (ime for payment or
otherwise madify amoriization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Ary forbearance by Lender in exercising any right
or remedy including, without limitation, Leader's acceptance of payments from third persons, entities, or Successors
in Intevest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Botrower’s obligations
and liability under this Security Tnstrument wil! be joint and several. However, any Borrower who sigas this
Security Instrument but does not sign the Note: {(a} signs this Security Insirument to mortgage, grant, and convey
such Borrower's interest in the Property under the tenms of this Security Instrument; (b) signs this Security
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestcad
exemptions; (¢) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other eamings from
the Property to Lender; (d) is not persorally obligated to pay the sums due under the Nete or this Securify
Instrument; and (e} agrees that Lencer and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Security Instrumen: without such Borrower's congent
and withou: affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Scction 19, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's
riphts, obligations. and benefits under this Security Instrument, Borrower will net be released from Borvower’s
obligations and liability under this Sceurity Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Boirower o pay (i) a one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Lean, and (ii) cither {A) a
omg-time charge for flood zone determination, certification, and tracking setvices, or (B) a one-time charge for flood
zong determination and certification services and subsequent charges each time remappings or similar changes oceur
thet reasonabiy migh: affect such determination or certification. Borrower will also be resporsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during
the Lean zemm. in connection with any flood zone determinations.

(b) Default Charges. If permitted under Appiicable Law, Lender may charge Borrower fees for services
perfarmed in connection with Borrower’s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attomeys” fees and costs; {ii) property inspection anc valuation Ffees;
and (ii:) other related fees.

{c) Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Sccurity
Inssrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of suck: fee.
Lender may not charge fees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges. and that law is finally interpreied so
that the interest or other loan charges cailected or to be collected in connection with the Loan exceed the permitted
limits, then (i} any such loan charge will be reduced by the amount nezessary to reduce the charge to the permitted
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iimit, and (ii) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender mey make this refurd by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Mote}). To ihe extent
permitted by Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower inight have arising out of such overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with
this Securizy Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a differen; method, any writter notice to
Borrower in connectior with this Security Instrument will be deemed to have been given to Borrower when (i)
mailed by first class mail, or {ii) actuaily delivered to Bormower's Notice Address (as defined in Sectior 16(c)
below) if sent by means other than first ciass mail or Electronic Communication (as defined in Sectior: 16(b) below).
Notice to any one Borrower will constitute notice to all BorTowers unless Appiicable Law expressly requires
otherwise. ITany notice to Borrower required by this Security Instrument is aiso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (*Electronic Communication”)
if: (1) agreed to by Lender and Borrower in writing, (il) Borrower has provided Lender with Borrower’s e-mail or
other electroric address (“Eiectronic Address™); (iii) Lender provides Borrower with the option to receive notices by
first class mail or by other non-Electronic Communication instcad of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any rotice o Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Eiectronic Communications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

{c} Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice
Address™) will be the Property Address unless Borrower has designated a different address by written notice to
Lender.  If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will prompily notify Lender of
Borrower’s change of Notice Address, including any changes o Bowrower's Electronic Address if designated as
Notice Address, If Leader specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower
will eport a change of Notice Address only through that specified procedure.

(d) Neotices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender's address stated in this Security Instrument unless Lender has designated another address {including
an Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument wiil be
deemed to have been given to Lender only when actually received by Lender at Lender’s designated address {(which
may include an Electronic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

17, Governing Law; Severability; Rules of Construetion. This Security Instrument is governed by
federal law and the law of the State of Washington, All rights and obligations conrained in this Security [nstrument
are subjeci to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or
the Note conflicts with Applicable Law (i) such conflict will no: affect other provisions of this Security Instrument
or the Note that car: be given effect without the conflicting provision, and (ii) such conflicting provision, to the
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extent possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitiy or
implicitly aliow the pariies to agree by coniract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract, Any action required under this Security Instrument to be made in
accordance with Appliczble Law is to be made in accordance with the Applicable Law in effect at the time the
action is undertaken.

As wsed in this Security Instrument: {a) words in the singular will mean and include the plural and vice
versa; (b) the word “may™ gives sole discretion without any obligation to tzke zry action; (c) any reference to
“Section” in this decument refers to Sections contalned in this Security Instrument unless otherwise noted; and (d)
the headings and captions are inserted for convenience of reference and do rot define, Emit, or describe the scope or
intent of this Security [nstrument or any particular Section, paragraph, or provisioa.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19
only, “Interest in the Properly”™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, insiallment sales coniract, or escrow
agreement, the intent of which is the transfer of sitte by Borrower to a purchaser at 2 future date.

If all or any part of the Property or 2ny Interest in the Property is sold or transferred (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment in fall of all sums secured by this Security Instrument. However, Zender
will not exercise this option i’ such exereise is prohibited by Applicable Law,

If Lender exercises this optior, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Securisy Instrument. 1f Borrower fails to pay these sums prior 1o, or
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and wiil be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable aztorneys’ fees and costs; (b} properiy inspection and valuation fees; and
{¢) other fees incurred 1o protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20, Borrawer’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain condisions,
Bor-ower will have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at
ary time up o che later of {a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the terminaticn of Borrower's right to reinstate. This right to reinstate will nat
apply in the case of acceleration under Section 19.

To reinsiate the Loan, Borrower must satisfy all of the following condiiions: (aa) pay Lender all sums that
then would be due urder this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any
Default of any other covenants or agreemenis under this Security [nstrument or the Note; (cc) pay all expenses
incurred in enforcing this Security Instrument or the Note, including, but not limiied to: (i) reasonable atomeys’
fees and costs; {ii) property inspection and valuation fees; and (iii) other fzes incurred to protect Lender’s interest in
the Property and/er rights under this Security Instrument or the Note; and (dd) ake such action as Lender may
reasonably require 1o assure that Lender’s interes: in the Property and/or rights under this Secarity Instrument or the
Note, and Borrower's obligation to pay the sums secured by this Security Tnstrument or the Note, wlll continue
unchanged.

Lender may tequire that Borrower pay such reinstatement sums and expenses in ope or more of the
following forms, as selected by Lender: (2aa) cash; (bbb} money order; (cec) certified check, bank check, treasurer’s
cheek, or eashier’s check, provided any such check is drawn upon ar institution whose deposits are insured by a
U.S. federal agency, instrumentality, or ertity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstazement
0¥ the Loan, this Security Instrument and obligations secured by this Security Instrument will remain fully effective
as {f no acceteration had occurred.
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21. Sale of Note. The Note or a paruial interest in the Note, together with this Security Instrument, may be
sold or otherwise transferred one or more :mes. Upon such a szle or other transfer, all of Lender's rights and
oblizatiors under this Security Instrument will convey o Lender's successors and assigns.

22. Loan Servicer, Lender may take ary action permitted under this Security Instrument threugh the
Loan Servicer or another authorized representative. such as a sub-servicer. Borrower understands that the Loan
Servicer or other authorized representative of Lender hes the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the vight and authority to: (a) collect Periodic Payments
and any other amounts duc under the Nate and this Security Instrument; (b) perform: any other mortgage loan
servicing obligations: and {c) exercise any rights under the Note, this Security Instument, and Applicable Law on
behalf of Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the adcress to which payments should be made, and
ary other informatior. RESPA requires in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other panty a reasonable period afler the giving of such notice 1o
ake corrective action, neither Borrower ner Lender may commerce, join, or be joined to any judicial action {either
as an individual Htigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instirumer:t or the Note, or (b} zlleges that the other party has breached any provision of this Security Instrument or
she Note, Tf Applicable Law provides a time period that must elapse before certain action can be taker., that time
period will be deemed 10 be reasonable for purposes of this Section 23, The natice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceieration given to Borrower pursuant lo Section 19 will be deemed to
satisfy the notiee and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Secticn 24: i) “Environmental Law" means any Applicable Laws where
the Property is located that relate to health, safety, or envirorunental protection; (ii) “Hazardous Substances™ include
{A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law, and (B)
the following substances: gasoline, kerosene, other flammable or toxic perroleum preducts, toxic pesticides and
herbicides, volatile soivents, materiais containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iil) “Environmental Cleanup”™ includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an “Environmental Condition” means 2 condition that can cause,
contribute jo, or otherwise trigger an Environmental Cieanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, nse,
disposal, storage, or release of any Hazardous Substances, or threaten to releasc any Hazardous Substances, on or in
the Property. Borrower will not do, ror allow anyone else w do, anything affecting the Property that: (i) violates
Envirgnmental Law; (i) ¢reates an Environmen:al Condition; or (iii} due to the presence, use, or release of a
Hazardous Suhszance, creates a condition tha: adversely affects or could adversely affect the value of the Property.
The preceding two seniences will not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residertial uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products),

(¢) Notices; Remedial Actions. Borrower wid promptly give Lender writen notice of (i) any
investigation, claim, demand, lawsuit, or other action by any govemnmental or regulatory agency or private party
invalving :he Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release,
or threat of release of any Hazardous Substance; and (iii) any condition caused by ‘he presence, use, or release of a
Hazardous Substance that adversely affects the value of the Property. If Borrower learns, or is notified by any
governmentat or regulatory authority or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower will promptly take all necessary remedial actions in
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accordance with Environmental Law. Nothing in this Sccuriy Insirument will create any obligation on Lender for
an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Notc evidencing the debt for
this Loan is clectronic, Borrower acknowledges and represents 1o Lerder that Borrower: (a) expressly consented and
intendad <o sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elcctronic
Signature™) instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower’s express consent to sign the electronic Note using Borrower’s Electronic Signature; {¢) understood that
by signing the electronic Note using Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced
by the electronic Note in accordance with its terms: and (d} signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so. Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

26. Acceleration; Remedies.

(a) Notiftcation of Default, Lender wiil give a notification of Default to Borrower prior to acceleration
foliowing Borrower's Default, except that such notification of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notificatior will specify, in addition to any
other information required by Applicable Law: (i) the Defauls; (i} the action required to cure the Default; (iii) a
date, rot less than 30 davs (or as otherwise specified by Applicable Law) from the date the notification is given to
Borrower, by which the Default must be cured; (iv) thar failure to cure the Default on cr before the date specified in
the noiification may result in acceleration of the sums secured by this Security Instrument and sale of the Property at
public auction; (v) Borrower’s right to reinstate after acceleration or commencement of the foreclosure in
accordance with Applicable law; and (vi) any other matters required to be included in the notification by Applicable
Law.

(b) Acceleration; Power of Sale; Expenses. If the Defaulr is not cured on or before the date specified in
the notification, Lender, and in accordance with Applicable Law, may reguire immediate payment in full of all sums
sccured by this Security Instrument without further demand and may invoke the power of sale andior any other
remedies permitted by Applicable Law. Lender will be entitled o collect all expenses incurred in pursuing the
remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs, and other
fees and costs associated with the enforcement of this Security Instrument, including but not limited to, foreclosure
trustee’s and sheriff’s fees and costs, and title costs; (i} property inspection and valuation fees; and (iii} any other
fees ircurred to protect Lender’s interest in the Property and/or rights under this Security Instrument unless
prohibited by Applicable Law.

(c) Foreclosure Notices; Sale of Property, 1f Lendet invokes the power of sale, Lender will send notice
i0 Trustee of the occurrence of an event of Default and of Lender’s elaction to cause the Property to be sold. Trustee
andfor Lender will take such action regarding any required notices and will give such notices to Borrower and to
other recipients as Applicable Law may require. At a time permitted, in accordance with Applicable Law, and after
publication of ihe notice of sale, Trustee, without further demand on Borrower, will sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trusiee may postpone sale of the Property for a period or periods
permitted by Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its
designce may purchase the Property at any sale.

(d) Trustee’s Deed; Proceeds of Sale, Trustee will deliver to the purchaser a Trustee’s deed conveying
the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed will be
prima facie evidence of the truth of the statements made in that deed. Trustee will apply the proceeds of the szle in
the following order: (i) to 2ll expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees and costs; (ii) to all sums secured by this Sceurity Instrument; and (iii) the surplus, if any, less the clerk’s filing
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fee, shall be deposited, sogether with ali documents required under Applicable Law, with the clerk of the superior
coyrt of the county in which the sale ok place.

27. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender will request
Trustee to reconvey the Property and will surrender this Sceurity Instrument and all Notes evidencing the dabt
secured by this Security Instrument 1o Trustee. Upon such request, Trustee wilt reconvey she Property without
warranty to the person or persons legally entitled to it. Such person or persons will pay any recordation costs and
the Trustee’s fee for preparing the reconveyance,

28. Substifute Trustee. T accordance with Appiicable Law, Lender may, from time to time, by itself
or through the Loan Servicer, or any other zuthorized representative, appoint a successor trustee to any Trustee
appointed under this Security Instrument who has ceased to act. Without convevance of the Property, the successor
trustee will succeed 1o 21l the rights, title, power, and duties conferred upon Trustee in this Security Instrument and
by Applicable Law.

29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attarneys’ Fees. Lender will be entitled to recover in any action or proceeding to construe or enforce
any term of this Security Instrument (a) its reasonable antorneys’ fees and costs, and (b) any other fees and costs
associated with the enforcement of this Security Instrument, including bus not limited to, foreclosure trustee and
shesiff's fees and costs and title costs, The term “attomeys’ fees,” whenever used ir this Security Instrument,
ircludes without limitation attarneys’ fees incurred by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOMNEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants containied in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

Tl i . e
(Seal) @%/‘\ § T (sea)

ELIZABETHTIFFANY (7 -Borrower ZACHARY WINTER -Borrower
[Printed Name) [Printed Name}
(Seal) {Sealy
-Borrower -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT
State of WM\‘W{\’ §
: ‘. §
County af &\H’DN\L‘;’\-‘ §

On this day personally appeared before me ELIZABETH TIFFANY to me know, be the individual
doscriba 1n and who executed the within and foregoing inst:ument, anc acknowledged that lfe (shey signed the same
as hig (heg) free and voluntary act and deed, for the uses and purposes therein mertioned.

Giver. under my hand and official seal this \ 4;

day of ,5[)&['\9_, 'ZD:‘-LL\'

— \f-\
“u‘ v RE M f,, Slénamre
S‘G _'.-;JQJ'.J ’,’ C
z = Printed \Iame\_)
% 3

Notduvs,
Title of Officer D)
Lake STevens

Piace of Residence of Notary Public
{Seal or Stamp)

My Appointment Expires: 6 - ll‘z'b
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ACKNOWLEDGMENT

State of @aﬂ\ﬂ (\gﬂ\_,
Courty of SNDINOAAS P~

e ol=rel

Prel

On this day personally appeared before me ZACHARY WINTER o mc known to be the individual

described in 2rd who executed the within and foregoing instrument, and acknowledged tha@she) signed the same
as ar} free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this l L‘{’F‘day of ‘3L}r I"\Q_, 20'2(—"

-~

UL
\\“ ‘\?:; M !V:’/\:‘ ”’J IS{,_ nam rc
\\‘?‘ \0"'1‘-'5‘51 """" o ”4’ \'-_,_ -
ST C W’\d-\ AT R

Printed Namg___Y

nNotarix
S

3 Titie of Officer

SO .
i OF MRS Loke Stevens

Place of Residence of Notary Public

{Sczl or Stamp) My Appointment Expires: (_Z) “2 ‘Z(b
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Loan No.: 224-1000074

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Oviginator’s Name: Andrya Corral, NMLSR ID: 664737

MIN.: 100019900000951325

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is made
this 13th day of June, 2024, and is incorporatec into and amends and supplements the Deed of Trust or Mortgage
Deed (the “Security Instrumen:™) of the saime date given by the undersigned (the “Borrower,” whether there are one
or more persons undersigned) to secure Borrower's Note to GUILD MORTGAGE COMPANY LLC, A
CALIFORNIA LIMITED LIABILITY COMPANY (“Lender™) of the same datc and covering the Property
described in the Sccurity Instrument, which is located at;

817 S9TH ST, MOUNT YERNON, WA 98274
[Property Address)

In addition to the representations, warranties, covenants, and agreements made in the Security Instrument, Borrower
and Lender further covenans and agree that the Security Instrument is amenced as follows:

A, DEFINITIONS
1. The DEFINITIONS section of the Security Irstrument is amended as follows:

“Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender’s address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111. Lender is the beneficiary under this
Security Instrument. The term “Lender” includes any successors and assigns of Lender.

“MERS” is Mortgage Eicctronic Registration Systems, Inc. MERS is a separate corporation that is the
MNominge for Lender and is acting solely for Lender. MERS is organized and existing under the laws of Delaware,
and has an address ang telephene number of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to excrcise the rights, duties, and obligations of Lender as Lender may from
time to time direct, including but rot limited to 2ppointing a suceessor tustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may decm necessary or appropriate under this Security Instrument, The term
“MERS” includes any successors and assigns of MERS, This appointment will inure to and bind MERS, its
successors and assigns, as weli as Lender, until MERS’ Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add the following
definition:

“Nominree™ means one desigrated te act for another as its representative for & limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instrument is amended to read
as follows:

This Security Instrument secures to Lender (i} the repayment of the Loan, 2nd all renewals. extensions, and
mod:fications of the Note, and (ii) the performance of Borrower's covenarts and agreements under this Security
Instrument and the Note. For this purpose, Borrower iirevocably grants and conveys to Trustee, in trust, with power
ot'sale, the following described property located in the

County of SKAGIT:
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LOT 8, EXCEPT THE SOUTH 22 i/2 FEET THEREQF, AND ALL OF LOT %, BLOCK 2, MAP OF
MILLETT S ADDITION TO MOUNT VERNON, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 2 OF PLATS, PAGE 63, RECORDS OF SKAGIFT COUNTY,
WASHINGTON. SITUATED IN SKAGIT COUNTY, WASHINGTON,

whick currently kas the address of 817 S 9TH ST
[Street]
MOUNT VERNON, Washington 98274 (“Property Address™);
[City] [State] [Zip Code)

TOGETHER WITH all the improvements now or subsequently crected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without limitation,
all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on MERS
as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all interests granted by Borrower 10 Lender, including, but not limited to, the
right to foreclose aad sell the Property; and to take any action required of Lender including, but not limited to,
assigning and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with
this Security Instrument must be in writing.

(a} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument wiil be deemed to have been given to Borrower when (i)
mailed by first ciass mail, or (ii) actually delivered to Borrower’s Notice Address (as defined in Section 16(c)
below} If sent by means other than first class mail or Electronic Communication (as defined in Section 16(b) below).
Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise. If any notice to Borrower required by this Security Insirument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reguirement under this Security Instrument.
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{b) Electronic Notice to Borrower. Unless ancther delivery method is required by Applicable Law,
Lender may provide notice 1o Borrower by e-mail or other electronic communication (“Electronic Communication™)
if; (i) agreed to by Lender ard Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or
other electronic address (“Electronic Address™); (iii} Lender provides Borrower with the option to reccive notices by
first class mail or by other non-Electronic Communication instead of by E:iectronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in cornection
with this Security Instrument will be deemed o have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comumunication
is not delivered, Lender wil. resend such communication 10 Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreemen to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(¢} Borrower's Notice Address. The address te which Lender will send Borrower notice ("Notice
Address”) will be the Property Address unless Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrowet’s change of Notice Address, including any changes to Borrower’s Electronic Address if designated as
Notice Address. If Lerder specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower
will report a change of Notice Address enly through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lerdcer’s address stated in this Security Instrument unless Lender has designated another address (including
an Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be
deemed to have been given to Lender only when actualty received by Lender at Lencer's designated address (which
may include an Electronic Address). If any notice to Lender required by this Security Tnstrument is also required
under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. -

Borrower acknowledges that any notice Borrower provides to Lender mus: also be provided to MERS as
Wominee for Lender urtil MERS® Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will be deemed to have been given to MERS only when actually received by MERS,

(e) Berrower’s Physical Address. In addition 1o the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if differert from the Property Address, and notify
Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be
sold or otherwise transferred one or more times. Upon suck a sale or other transfer, all of Lender's rights and
obligations under this Security Instrument will convey to Lender's successors and assigns. Lender acknowledges
that unul it directs MERS to assign MERS’s Nominee interest in this Security Instrumen:, MERS remains the
Nominee for Lender, with the authority to exercise the rights of Lender.
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E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as foilows:
28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time 1o time
appoint a successor ‘rustee 1o any Trustee appoinied hereunder who has ceased to act. Without conveyance of the
Property. the successor irustee will succeed fo all the tide, power, and dutics conferred upon Trustee and by

Appiicable Law,

BY SIGNING BELOW, Borrower accepls and agrecs 1o the terms and covenants cortained in this MERS

Rider.

] L] /,-‘n' ':

- F G
[/ i ’ {Scal) —— .. ’ (L’/L éﬂ'(‘— (Seal)
FEIZABETH TTFFaNy ./ -Borrower  ZACHARY WINTER -Borrower
(Seal) {Seal)
-Borrawer ~Borrower
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