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DEED OF TRUST

DATE: May 9, 2024

Reference # (if applicable): Additional on page
Grantor(s):
1. Williams, Joshua Daniel

Grantee(s}
1. WASHINGTON TRUST BANK
2. UPF Washington, Incorporated, Trustee

Legal Description: LOTS 18 & 20, BLK 59, FIRST ADD. TO TOWN OF SEDRO
Additional on page 2

Assessor's Tax Parcel ID#. P75961

THIS DEED OF TRUST is dated May 9, 2024, among Joshua Danie! Williams, who acquired title
as Joshua D. Williams, an unmarried individual, whose address is 402 Nelson St, Sedro
Woolley, WA 98284 ("Grantor”); WASHINGTON TRUST BANK, whose mailling address is
Puliman Financlal Center, 870 SE Bishop Blvd, Pullman, WA 99163 {(referred to below
sometimes as "Lender" and sometimes as "Beneficlary"); and UPF Washington, Ihcorporated,
whese malling address is 12410 E. Mirabeau Parkway, Suite 100, Spokane Valley, WA 99218
({referred to below as "Trustee").
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CONVEYANCE AND GRANT. For valuable ation, ys to Trustoe in trust with power of sale, right

of entry and possession and for the bensfit of Lender as Benoficlary, all of Grantor's right, title, and interest in and to
the following described real property, together wilh all existing or subsequently erected or affixed buildings.
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(Including stock in wtilities with ditch or irrigation fights); and all other rights, royailies, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the “Rea) Property”)

located in Skagit County, State of Washington:

SITUATED IN THE COUNTY OF SKAGIT AND STATE OF Washington, City of
Sedro-Woolley:

Lots 19 and 20, Block 59, "First Addition to the Town of Sedro in Skagit County,
Washington,” as per plat recorded in Volume 3 of Plats, Page 29, records of Skagit County,
Washington.

The Real Property or its address is commonly known as 402 Nelson St, Sedro Woolley, WA
98284. The Real Property tax identification number is P75961.
REVOLVING LINE OF CREDIT. This Deed of Trust the Indebtedness Including, without limitation, a

fine of credit, with a varlable rate of Interest, which obligates Lender to make advances to Grantor up to the credit limit
80 long as Grantor complies with all the terms of the Credit Agreement and the lne of credit has not beon terminated,
suspended or cancelled; the Credit Ag t aliows negative amortization. Such advances may be made, repald, and
temade from time to time, subject to the limitation that the total outstanding balance owing at any one time, not

g fi harges on such bal, at a fixed or variablo rate or sum as provided In the Credit Agreamont, any
tompaorary ges, other charges, and any pendod or adh d as provided in either the Indebledness
paragraph or this paragraph, shall not d the Credit Limit as provided In the Crodit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balanco outstanding under the Credit Agreemont from timo to
time from zero up to the Credit Limit as provided In the Credit Agreement and any Intermadiate balance. Funds may be
advanced by Lender, repald, and subsequently readvanced. The unpald balance of the revolving line of credit may at
cortaln times be lower than the amount shown or zero. A zero balance does not terminato the tine of credit or
terminate Lender's obligation to advance funds to Grantor. Therefore, the llen of this Deed of Trust will remaln In full
force and effact notwithstanding any zero balance.

Grantor hereby asslgns as ity to Lender, all of Grantor’s right, title, and interest in and to all leases, Rents, and
profits of the Property. This ] t is ded in dance with RCW 85.08.070; the llen created by this
assignment is inlended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's option and shall be

tomati ked upon acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security Interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCU;AENTS, AND THIS DEED OF TRUST. THIS DEED QF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Granlor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granlor's possession and use of the
Property shall be g d by the following isions:

p

Possession and Use. Until the occumence of an Event of Defaul, Grantor may (1) remain in possession and
conirot of the Property, (2) use, operate or manage the Propenty; and (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in goed condition and promptly perform afl repairs,
replacements. and maintenance nacessary to preserve its value.

Compliance With Environmental Laws. Grantor represenls and warrants to Lender that: (1) During the period of
Grantor's ownership of the Property, there has been no use, g ion, f: e, ge, disposal,
i/ or th d rek of any Hazardous Substance by any person on, under, about or from the Property;
(2) Grantor has no knowledge of, or reason fo believe that there has been, excepl as previously disciosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use,
] i fact torage, treat disposal, release or threatened rel of any t
on, under, about or from the Property by any prior of occup of the Properly, or (c) any actual or
threatened litigation or claims of any kind by any person relating 1o such matters; and (3) Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufaciure, store, treat, disp of or any | IS
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with
all applicable federal, state, and local laws, lati and ordi including without limitation an
Environmenta! Laws. Grantor authorizes Lender and its agents 1o enter upon the Property to make such
inspections and tesis, at Grantor's expense, as Lender may deem appropriate to determine compli of the
Property with this section of the Deed of Trust. Any Inspections or tesis made by Lender shail be for Lenders
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
to any other person. The representations and wamanties contained herein are based on Grantor’s due diligence In
invesligating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
gainst Lender for & ity or contribution in the event Grantor b liable for p or other costs under
any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
@ breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, rel or th d ing prior to Grantor's ownership or interest in the Property, whether
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to Indemnify and defend, shall survive the payment of the Indebledness and the satisfaction
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and reconveyance of the lien of this Deed of Trust and shall nol be affected by Lenders acquisition of any interest
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conducl or permit any nuisance nor commil, parmit, o suffer any
stripping of or wasle on or lo the Property or any portion of the Property. Without limiting the generality of ihe
foregoing, Grantor will not remove, or grant lo any other party the right to remove, any limber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition lo the removal of any Improvements, Lender may require
Grantor t6 make arrangements satisfactory to Lender to replace such Impr its with tmpro ts of al least
equal value.

Lender's Right to Enter. Lender and Lender's agenls and representatives may enter upon the Real Property at all
reasonable times lo attend to Lender's interesls and 1o inspect the Real Property for purposes of Grantor's
compllance with the terms and conditions of this Deed of Trust.

Compli with Gover tal Requi Grantor shall promptly comply, and shall promptly cause
compliance by all agents. tenants or other persons or enlitles of every nature whatsoever who rent, lease or
otherwise use or occupy the Propedty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may conlest
in good faith any such law, ordinance, or regulalion and withhold compliance during any praceeding, including
appropriate appeals, 50 long as Grantor has notified Lender in wriling prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's Inlarest.

Duty to Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all olher
acts, in addition to those acts sal forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems apprapriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Reat
Property. A "sale or transfer” means the conveyance of Real Property or any right, titte or interest in the Real Property;
whether legal, beneficial ar equitable; whether voluntary or involuntary; whether by outright sale, deed, instalment sale
contract, land coniract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interesl in or to any land trust holding title ie The Real
Property, or by any other method of conveyanca of an interest In the Real Property, However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Washingion law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Properly are part of this Dead of
Trust:

Payment. Grantor shall pay when dise {and in all events prior to delinquency) all taxes, special laxes,

charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished 1o the Property. Grantor
shall maintain the Property free of all liens having priosity over or equal to the interest of Lender under this Deed of
Trust, except for the llen of taxes and essessments nol dua, except for the Existing indebtedness referred to
below, and except as otherwise provided in this Daed of Trust.

Right to Contast. Grantor may withhold payment of any tax, assessmenl, or clalm in connection with a good faith
disputs aver the obligation to pay, 50 Tong as Lender's interest in the Properly is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifleen (15) days after the tien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, sacure the discharge of the lign, or if requested by
Lander, deposit with Lender cash or a sufficien! corporate surety hond ar other security satisfactory to Lender in an
ampunt sufficient 10 discharge the lien plus any cosls and attorneys' faes, or other charges that could accrue as a
result of a foreclosure or sale under the lien, In any contesl, Grantor shall defend ifself and Lendar and shall
salisfy any adverse judgment before enforcament agalnst the Property. Grantar shall name Lender as an additional
ohligee under any surely bond fumished in the contest proceedings.

Evidence of Payment. Grantor shali upon demand furnish 19 Lender satisfaclory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a writtan
statement of the taxes and assessments against the Froperty.

Notice of Construction. Grantor shall nolify Lender at teast fifteen (15) days before any work is commencad, any
services are fumished, or any matesials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other llsn could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
fumish to Lender advence assurances satisfactory lo Lender that Granlor can and will pay the cost of such
improvaments,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
covarage endorsaments on a replacement basis for the full insurable value covering all Improvements on the Real
Propefty in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be writtan in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company of companies reasonably acceptable to Lender. Grantor, upon requesi of Lender, whl deliver to Lender
from time to lime the policies o+ certificates of insurance in form satisfectory to Lender, including stipulations thal
coverages will not be canselied or diminished without at least thirty (33} days prior writlen nolice to Lender. Each
insurance policy also shall indude an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an aneg designatsd by the Administrater of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agreas to obtain and maintain flood insurance, if available, within 45 days after notice is given by
Lender that the Properly Is located in a special lood hazadd erea, for the maximum amount of Grantor's credit dine
and the full unpald principal balance of any prior liens on ihe property securing the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood insurance may be purchased under the National Flood insurance Program,
from privale insurers providing "private food insurance”™ as defined by applicable federal flood insurance slatules
and regulations, or from another flood insurance provider thai is both acceptable to Lender in its sole discretion and
pemitted by applicable federal flood Insurance stalutes and regulations.
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Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do s0 within fifleen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, recalve and relain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtadness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elacts to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or ralmburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
dishursed within 180 days after their receipt and which Lender has not commitied to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then (o pay accrued
interest, and the inder, if any, shalt be applled to the principal balance of the Indebtedness. if Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantgr as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitule compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplicalion of insurance requirement. If any
proceeds from the insurance become payable on loss, the pravisions in this Deed of Trust for division of procesds
shall apply only to that portion of the proceeds not payable Lo the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
Property or to comply with any obligation to maintaln Existing Indebledness in good standing as required below, then
Lender may do s0. If any action or proceeding Is commenced that would materally affect Lender's interests n the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender belioves to be
appropfiete to protect Lender's interests, Al expenses incurred or paig by Lender for such purposes will then besr
interest at the rate changed under the Credit Agreement from the date incurmed or paid by Lender te the date of
repayment by Grantor.  All such expenses will become a part of the Indebtedness and, at Lenders option, will (A) be
payable on demand, (B) be added to the: balance of the Credit Agreement and be apportioned among and be payable
with any instaliment payments to becorme due during either (1) the term of any applicable insurance policy; or (2) the
remaining tenm of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payeable at the
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be enfitied on account of
any default. Any such action by Lender shall not be construed as curing the default ¢ a3 to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds geod and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those et forlh in the Real Property description or in the
Existing Indebtedness section below or In any litle insurance policy, titie report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full night, power, and
authority to execute and deliver thls Deed of Trust to Lender.

Dof, of Titla. Subject to the plion in the paragraph above, Grantor warrants and will forever defend the
titte to the Property against the lawful ¢laims of all persons. In the event any action or proceeding Is commenced
that questions Grantor's titla or the Interesl of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding. but Lender shall be entitied 1o
participate in the proceeding and to be représented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver. or cause 16 be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinences, and regulations of governmental authorilies.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall
sufvive the execution and delivery of this Deed of Trust, shall be cortinuing in nature and shall remain in fuil force
and effect until such time as Grantor's Indebtedness Is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebledness. are & part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebledness may be secondary and Inferier to an
existing lien. Granlor expressly covenants and agrees lo pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments avidencing such indebtedness,
or any default under any security documents for such Indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, desd of trust, or
other gecurity agreement which has priority over this Desd of Trust by which that agreement is modified,
amended, extended, or renewed withoul the prior written ¢onsent of Lender. Grantor shall neither requsst nor
accept any future advances under any such securily agreement without the prior writtén consent of Lender.

CONDEMNATION. The following pravisions relating lo condemnalion praceedings are a part of this Deed of Trust:

P gs. If any p ing In condemnation is fiked, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, Grantor
may be the nominal party in such proceeding, but Lender shall be entitied to participate in the procesding and to be
represented in the proceeding by counsel of its own cholee all at Grantor's expense, and Grantor will celiver or
cause 1o be delivered to Lender such Instruments and decumentation 28 may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is conderned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that alt or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
procecds of the award shall mean the award after payment of all easonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, fees and charges are a parl of lhis Deed of Trust:

Current Taxoes, Foes and Charges. Upon request by Lender, Grantar shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
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incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for reconding or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies. (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Granlor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Evert of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures. and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time 10 time.

8 ity 1 Upon req by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any lime and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for ali expanses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Deed of Trust may be oblained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when requested by
Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, security
agreements, financing stat ts, continuation instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by taw or Lender agrees o the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things refemed to in the preceding paragraph, Lender may do so
for and in the narne of Grantor and at Grantor's expense. For such purpases, Grantor hereby imevocably appoints
Lender as Grantor's attormey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the “person or persons legally entitied thereto”, and the recitals in the reconveyanoe of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentalion at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedles. All of Lenders rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. |If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to exercise
Lender's remedies.

Accolorate indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payabie.

Foreclosure. With respect to all or any part of the Real Property, the Truslee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice 10 Grantor to take p ion of and ge the
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Property and collect the Rents, Including amounis past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees diraclly to Lender. |f the Rents are collected by
Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negoliate the same and ollect the proceeds. Payments by tenants
or other users to Lender in response 1o Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for tha demand existed. Lender may exercise lts rights under this
subparagraph sither in person, by agent, or through & receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness, The receiver may serve withoul bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becormnes entitied to possession of the Property upon default of Grantor, Grartor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided In this Deed of Trust or the
Credit Agreement or avaitable at law or In equity.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposilion of the Parsonal Property is to be
made. Reasonable notice shall mean notice glven at least ten {10) days before the time of the sale or disposltion,
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitied by applicable law, Grantar hereby waives any and all rights to have
the Property marshalied. In exarcising its rights and remedles, the Trustee or Lender shall be free o sell all or any
part of the Property together or separately. in one sale or by separate sales. Lander shall be entitled to bid at any
public sale on all or any portlen of the Property.

A ys' Fees; Exp If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitted to recover such sum as the court may adjudge reascnable 25 attorneys’ fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the Credit Agreement rate from the date of the expenditure until repaid.  Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whether or not there is a lawsuit, including attemeys’ fees and expenses for
bankruptcy proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appeats, and any
anticipated postjudgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, end fees for the Trustee, 1o the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dutles of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powars and obligations of Trustee
(pursuant to Lender’s instructions) are part of this Deed of Trust:

Powers of Trustea. In addition to all powers of Trustee arising as a matler of law, Trustee shall have the power to
take the following actions with respect to The Propery upon the writlen request of Lender and Grantor; () join in
preparing and filing a map or plat of the Real Properly, including the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreemert affecting this Deed of Trust or the interast of Lender under this Deed of Trust.

Obligations. to Neotify. Trustee shall not be cbligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unlkess
required by applicable law, or unless the action or proceeding s brought by Trustes,

Trustsa. Trustee shall meet all qualifications required for Truslea under applicable iaw. In addition to the righis
and remedies set forth above, with respect o all or any part of the Properly, the Trustee shall have the right fo
foreciose by notice and sale, and Lender will have the right 1o foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trusteo. Lender, at Lender's option, may from tima to time appoint 2 successor Trustee to any Trustee
appointed under this Deed of Trust by an inslrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The insirument shall contain, in addition to all other
matters required by state faw, the names of the original Lemder, Truslee, and Grantor, the book and page or the
Auditor’s File Number where this Deed of Trust is recorded, and the name and address of the succassor trustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the titfe, power, and dulies conferred upon the
Trustee in this Deed of Trust and by applicable law. This precedure for substitution of Trustee shall govem to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and excapt for notica required or afidwed by law 1o be given in ancther manner,
any notice required to be given under this Deed of Trusi, including wilhout limilation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actuzlly delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nallonally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as firs! class, centified or registered mail postage prepaid, directed to
the addresses shown near the heginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has. priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or heér address for notices under this Deed of Trust by giving formal
written notice to the olher person or persons, specifying that the purpose of the notice is to change the person's
address. For nofice purposes, Granler agrees to keep Lender informed at all times of Granlor's current address.
Subject to applicable law, and sxcept for notice required or allowed by law to ba given In another manner, if there is
more than gne Grantor, any notice given by Lender to any Grantor is deemed to be notlce given to alt Grantors. I will
be Grantor's responsibility fo tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
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Amondments. What is written in this Deed of Trust and in the Related Documants is Grantor's entire agrsement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amandment to
this Deed of Trust must be in writing and must be signed by whoaver will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trusl.

Mergar. There shall be no merger of the interasl or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the banefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governod by federal law applicable to Lendor and, to the extent not
preempted by federal law, the laws of the Stato of Washington without regard to its conflicts of law provisions.
This Dead of Trust has been accepted by Lender In the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Whitman County, State of Washington,

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact thel Lender delays or omits to axercise any right will not mean that
Lender has given up that righl. f Lender does agree in writing to give up one of Lender's rights, that doss not
mean Grantor will not have to comply wilh the other provisions of this Deed of Trust. Granter also understands
that if Lender does consent to a request, that does not mean thal Granter will not have to get Lendar's consent
again if the situation happens again. Grantor further understands thal jus! because Lender consents to one of
more of Granlor's requests, that does not mean Lender wili be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, prolest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valic or enforced. Thenefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforcaable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and Inure to the benefil of the parties, their successors and assigns. If
ownership of the Property becomes vested In a person ather than Grentor, Lender, without natice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtadnass by way of fobearance or
ox ion without ing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Doed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the homestead
exemplion laws of the State of Washington as to all indebtednass secured by this Deed of Trust.

DEFINITIONS. The following words shalt have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means WASHINGTON TRUST BANK, and its successors and assigns.

Borrower. The word "Borrower" means Joshua Daniel Williams and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Crodit Agresment. The words "Credit Agreement” mean the credit agreement daled May 9, 2024, with credit
limit of $41,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nole or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deod of Trust. The words “"Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustas, and
includes without lmitation alt assighment and ity interest provisi relaling to the Personal Property and
Rents,

Environmental Laws. The words “Environmental Laws' mean any and all stale, federal and local siatutes,
regulations and ordinances relating fo the protection of human health or the environment, including without
limitation the Comp sive Environmental Response, Compensation, and Liability Act of 1980, as amendeqd, 42
U.5.C. Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L,
No. 99499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C, Section 6801, et seq., or other applicable state or federal laws, nules,
or regulations adopted pursuant therelo,

Event of Default. The words "Event of Default” mean any of the evants of defautt sat forth in this Deed of Trust in
the events of default section of this Oeed of Trust.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described in the Existing Lieng
provision of this Deed of Trusl.

Grantor. The word "Grantor' means Joshua Daniel Willlams.,

Hazardous Substances. The words “Hazardous Subslances” mean materials thal, because of their quantity,
concentration or physical, chemical or Infactious characterislics, may cause or pose a present or potential hazard
to human health or the environmenl when improperly used, treated, stored, disposed of, generatad, manufactyred,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or loxic substances, materals or waste as defined by or listed
under the Environmental Laws. The flenm "Hazardous Subslances" also includes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements” means afl existng and future improvements, buildings. structuras,
mobile homes affixed on the Real Property, facililies, additions, replacements and other construction on the Real
Property.

Indebtadness. The word "Indebtedness™ means all principal, inlerest, and other amounts, costs and expensaes
payable under the Credit Agresment or Related Documents, together with all renswals of, extensions of,
modifications of, consolidations of and substitulions for the Credil Agreement or Relaled Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligalions under this Deed of Trusi, logether with interest on such amounis as
provided in this Deed of Trust.

Lender. The word “Lender' means WASHINGTON TRUST BANK, its successors and assigns. The words
"$UCCESSOrS Of 8sSsSigns™ mean any person or company that asquires any interest in the Credit Agreament.
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Porsonal Property. The words "Personal Proparty” mean all equipment, fixtures, and other articles of personal
property now of hereafter owned by Grantor, and now or hersafter attached or affixed to the Real Property;
logather with all accessions, parts, and additions te, all replacements of, and all substilutions for, any of such
property; and together with all (ssues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispositien of the Praperty. Hawever, should the Real
Property be located in an area designated by the Administrator of the Federal Emargency Management Agency as a
special flood hazard area, Personal Property is limited to only those items specifically covered (currently or
hereafter) by Coverage A of the standard fload Insurance policy issued in accordance with the Natlonal Flood
Insurance Program or unter equivalent coverage similarly issued by a private insurer to satisfy the National Flood
Insurance Act {as ameanded).

Property. The word "Property” means colleclively tha Real Property and the Fersonal Property.

Real Property. The words "Real Property” maan the real properly, interests and rights, as further described In this
Daed of Trust.

Related Documents. The words "Refaled Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, security agreements, mortgages, deeds of trusl, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or hereafier existing, exscuted in
connection with the Indebtedness; provided, that guaranties are not "Rafated Documents” and are net secured by
this Deed of Trust.

Rents. The word "Ranls” means all present and future renls, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word “Trusiee” means UPF Washingion, Incorporated, whose mailing address is 12410 E. Mirabaau
Parkway, Suite 100, Spokare Valley, WA 99216 and any substitute or suceessor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TOQ ITS§ TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
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Williams, \
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REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersighed is the legal owner and hokder of all indebtedness secursd by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to raconvey without warranty, 10 the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust,

Date: Benwficlary:
By:
is:
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