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Grantor{s): AARON CLIFFPORD BENNETT AND JESSICA MARIE MANNI, HUSBAND AND WIFE
Grahtests) OriginPoint LLIC

Trustes: Guardian Northwest Title & Escrow Company

ABBR. LEGAL DESCRIPTION:

LOT 20, PLAT OF PARKSIDE

Fuil legal descriptios located on page 3 or 4.
DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined nnder the
caption TRANSFER OF RIGHTS IN THE PROPERTY and ia Sections 3,4, 10, 11, 12, 15, 19, 24 and 25,
Cermain niles regarding the usage of words usad in this document are aiso provided 1n Section 17.

Parties

{A) "Borrewer” s AARON CLIFFORD BENNETT AND JESSICA MARIE MANNI, HUSBAKD AND
WIFE. cturently residing ot 5245 South Morgan Street, Seattle, WA 98118 Bogoweristhe
trustor uhider this Security Instrument.

(B) "Lender"” is OriginPoint LLC. Lender is a LLC organized and 2xisting under the laws of
Dalaware. Lender's address 1s 1800 W Larchmont Ave Ste. 305, Chicago., IL 60613,
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Leander is the bensficiary under this Security Instrument. The term "Lender” includes any swccessors and
assigns of Lender.

(Cy "Trustee" 15 Guardian Northwest Title & Escrow Company. Titstew's address is 1301-B
Riverside Drive Mount Vernon.Wa 98273. The rerm "Trustee” inchudes any substitute/successor
Trusres.

(D) "MERS" is the Morgage Electronic Regisiration Systems, Inc. Lender has appointed MERS as the
noemitee for Lender for this Loan, and attached 2 MERS Rider 1o this Secwrity Instrument, 1o be execured by
Bormrower, which further describes the raiatonship berween Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.

Documents

{E) "Note" means the promissory note daisd April 17, 2024, and signed by each Bomrower who is
tegally obligated for the debt under that propussory pote, that is in either () paper form, usiag Borrower's
written pen and ink signatre, or (i1} electronte form. using Betrower's adopted Electronic Signarure in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal sbligation of each
Borrower who signed the Nowe 1o pay Lender Five Hundred Thirty Thousand And 00/100
Dollars {U.S. $530, 000 . 00} plus infeyest. Each Borrower who signed the Note hes promised to pay this
debt in regular monthly pavments gnd 10 pay the debt in full not later chan May 1. 2054.

(F) "Riders™ means ail Riders to this Securiny Instmamennt that are signed bv Borrower, All such Riders are
incorporated into and deemed to be a part of this Security Instroment. The following Riders are 1o be signed
by Botrower [check box as applicable]:

11 Adpustable Rate Rider L Condomimnum Rider B MERS Rider
"} 1-4 Family Rider ¥ Planned Unit Development Rider i Othens} [specify]
{ Second Home Rider

(G} "Security Instrument" means this documnent, which is dated April 17, 2024, together with all
Riders o (bis decument.

Additional Pefinifions

(H) "Applicable Law™ meaus afl comrolling applicable federal, state. and local statutes. regulations,
ordinaoces, and admipistrative riles and orders {that have the sffect of law) as well as all applicable final.
non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues. fees, assessments. and other
charges that are imposed on Borrower or the Property by a condomnininm association, bomeovmers
#850C1at00, or siinilar organization,

() "Defanlt”™ meaas: (1) the failure to pay any Periodic Paymsent or agy other amount secured by this
Security Insirument oa the dafe it s due: i1 a breach of any representarion, warranty. covenant, obligation,
or agreement in this Securoy Instrument; (i) any materially false, misteading. or inaccurate information or
sratement 1o Lender provided by Borrower or any parsons or entities actng at Borrower's direction or with
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Borrower's knowledge or consent, or fatlure to provide Lender with material information in congection with
the Loan. as described in Secrion §; or (iv) any action or proceeding described in Section 1%{e).

(K} "Electronic Fund Transfer™ means any transfer of funds, other than a mansaction originated by check.
draft. or similar paper instrument. which is initinted through an elecuwonic texminal, telephonic inserument,
COEPULEr, 6 Magnagetic 1ape 5o as 1o order, instruct, or authorize 2 financial instifution o debir or credit an
accotint, Such term iacludes. but is not limited o, point-of-sale transfers. automated feller machine
transactions. wansfers initiated by relephone or other electronic device capable of copununicating with snch
fipancial instimtion. wire rensfers, and avtomated clearinghouse wansfers.

(L) "Electronic Signature"” means an "Elecirenic Signature” as defined 1o the UETA or E-SIGN. as
applicable.

(M) "E-SIGN™ means the Electropic Signatures in Global and Narional Comneerce Aet {15 U5,C. § 7004 ef
seq. ), as it may be amended from time 1o fime. or any applicable additional or successor legislation that
govers the same subpect manter,

(N} "Escrow Items” meaps: {1} taxes and assessinents and osher items thar can attain priogity over this
Security Iustrument as a lien or encumbrance on the Property: (ii) leasehold payments or ground rents on the
Property. if any; (i) premivms for any and alf insurance required by Lender vnder Seetion 5: {iv) Morgage
Insurance preminms, if any. or any sums payable by Borrower to Lender in lien of the payment of Morigage
Iuswrance premiums in accordance with the provisions of Section 11; and (v Communiiy Association Dues,
Fees, aud Assessments if Lender reguires thar they be escrowed beginning at Ioan closiug or at auy time
during the Loan term.

{0y "Loan" imeans the debt abligation evidenced by the Note. plus interest, any prepayment charges, costs,
expenses, and late charges due vader the Note, and ali sums due toder this Security Instrument, plos interest,
(P} "Loan Servicer” means the entitv that has the contracmal right to receive Borrower's Pertodic Payments
and any other pavments made by Borrower. and adiministers the Loag on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is ag entity that may service the Loan on belwlf of the Loan Servicer.
{Q) "Miscellaneons Proceeds” imeans any compensation. setiiement, award of damages, or procesds paid
by any third party {other thap insurance proceeds paid upder the coverages described in Section 53 for: (i)
damage 10, or destruction of, the Property: (ii) condenmation or other wakiug of ail or any part of the Property;
{1ii} convevance in lieu of condempation; of (iv) misrepresentations of, or omissions as to, the value and/or
condirion of the Property.

(R) "Meortgage Insuratrce™ means insmrance protecting Lender against the ponpaymenrt of, or Default on,
the Loas.

{S) "Partial Payment” means any paymeat by Borrower, other than a voluntary prepayment pernyitted
vader the Note, which iz less than 2 fofl outstanding Periodic Pavment.

(T} "Perlodic Payment” means the regularly schednled amounut due for (i) principal and interest under the
Note, pins (it} any amounts wnder Section 3.

{U) "' Property" means the property described below unader the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{V) "Rents" means ail amonats received by or due Borrower in connection with the lease, use, and/or
acetpancy of the Property by a party other thau Borrower.,

{W) "RESPA" mcans the Reaf Estate Settlement Procedures Act (12 U.S.C. § 2601 e seq.) and its

WASHINGTON--5ingle Family--Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3648 (772003 {rev. 8807
2o Page 2 of 21



202404220038
04/22/2024 11:56 AM Page 4 of 30

5110320122 986121283438

implementing regulation. Regulation X (12 CF.R. Part 1024), a5 they may be amended from time to time, or
any additional or suceessor federal legisiation or regulation that governs the same subject martter, When used
ia this Security Instrunent. “RESPA™ refers o all requirements and restrictions that would apply to a
“federally related mortgage loan” even if the Loan does not gualify as & "federally related mortgage loan”
under RESPA.

(X) "Successor in Interest of Borrower™ means any party that has raken title to the Property, whether or
ot that party has assumed Bogrower's obligarions under the Note and’or this Secacity Insrnment,

Y1) "UETAY means the Uniform Flectronic Transactions Act. as enacted by the jurisdiction in which the
Property is located, as i1 may be amended from time to nime, or anv applicable additionat or successor
legisiation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayiment of the Loan. and all renewals. extensions, and
madifications of the Note, and {ii) the performance of Barrower's covenants and agreements vnder this
Security Institnent end the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee. in
trust, with power of sale, the following described property located in the COUNTY of Skagit:

SEE LEGAL DESCRIPTIOR ATTACHED HERETC AND MADE A PART REREOF AS EXHIBIT
L} A" .

which currently has the address of 4719 WOODSIDE DR, ANACORTES, Washington 98221 ("Property
Address"y;

TOGETHER WITH ail the unprovements oow or subsequently erecred on the property, including
replacements and additions to the improvements on such property. all property rights. including, wirthout
limitation. all easements. appurtesauces, royalties, mineral rights, oil or gas vights or profits, water rights, and
fixtures .ow ar subseguently a part of the property. Ali of the soregoing is referred to ia this Secuaty
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {1} Borrowes
lawfidiy owns and possesses the Property conveved in this Securify Instrument in fee simple o1 lawfully has
the right to use and occupy the Property uader a leasebold estate; (1) Borrower kas the right to grant and
convey the Propaity or Borrower's leasehold interest in the Property, and (i1} the Property is unencumbered,
and pot subject to any other ownership interest i the Property, except for encumbrances and ownership
interests of record. Borrower warrants generally the {itle to the Property and covenants and agrees to defend
the title to the Property agaipst ali claims and demands. subject 1o any emumbrances and ownership interests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combiues unifern covenants for pational nse with limied
variations and non-uniform: covenants that reflect specific Washington state requirements to constitute a
neiform secnrity sstniument covering real properiy,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower will pay each Peniodic Pavment when due. Borrower will also pay any prepayment charges and iate
charges due under the Note, and any other amounts due under s Securiny Instnunent. Payments due vader
the Note and this Security Instrument must be made in U.S. currency. If any check or other instrument
received by Lender as payment uoder the Note or this Security Insirument is returaed {0 Lender uppaid,
Lender may require that any or all subsequent payments due vnder the Nore and this Secusity Instrument be
made in one or more of the following forms, a3 selected by Lender: (a) cash: (b} money order; () certified
check, bank check, treasurer's check. or cashier's check, provided any sweh check is drawn vpon an institurion
whose deposits are losurad by a U8, federal agency, nstrumentality, or entity; or {d) Electronic Fund
Transfer.

Paymenis are desmed received by Leuder when received at the location designated in the Note or at
such other location as may be designated by Lender in accordagee with the notice provisions in Section 16,
Lender may accept or return: aoy Pactial Payments 1o ifs sole discretion pursuaut to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wifl not relieve
Boerrower from making the full amouat of ali payments due under the Note and this Security Instrument or
performing the covenants and agresments secged by this Security Insrament.

2. Acceptance and Application of Pavinents or Proceeds.

(a) Acceptance and AppHcatior of Partial Payments. Lender may accept and either 2pply or hold
in suspense Partial Payinents in its sole discretion in sccordance with this Section 2. Lender 15 not obligated
to accept any Partial Paymenrs or to apply any Pawial Payments at the time such paviments are accepted, and
also is not obligated to pay interest on such ynapplied fimds. Lender may hoid such unapplied funds uatil
Bortower makes payment sufficient to cover a fll Periodic Payinent, at whick time the amouat of the full
Periodic Payment will be applied to the Loan. I Borrower does not make such a paviment within a reasonable
period of time, Lender will either apply such funds in accordance with this Section 2 or retumn them o
Borrower. If sot applied caclier, Partial Payvments will be credited agaiust the 1o1al armount due noder the
Loan in calcuiating the amount due in connection with any foreclosurs procecding, payoff request. loan
wodificarion, or reinstatement. Lender may accept auy payment instfficient to bring the Loan current
withour waiver of'any rights under this Securicy Instrurment or prejudice io its rigles to refuse such payiments
in the futire.

{b3 Order of Application of Partial Payments and Periodic Payments. Excepi as otherwise
described in this Secnion 2. if Lender applies a payment. such paymeat will be applied 10 sach Periodic
Payment in the order in which it became dve, begimiing with the oldest ontsranding Periodic Payinent, as
follows: first to interest and then o principal dne uader rhe Note, and finaify to Escrow Ttems. If all
outsianding Periodic Paviments then dve are paid in full. any pavment amounts remaining may be applied to
iate charges aud 1o any amounts then due under this Security Instrument. If all sums then due under the Note
and this Security Instrument are paid in full, any remsinung payment amount may be applied, in Lender's sole
discretion, to a fwure Periodic Payment or to reduce the principai balance of the Nore.

H Lender receives a paviaent from Borrower in the smount of one or iore Periodic Payments and
the amount of any late charge due for a delinguent Petiodic Pavmeal, the pavment may be applied 10 the
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defingnent pavinent and the {ate charge.

When applying pavinents, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described int the Note.

{8) No Change to Payinent Schedule, Any application of payments. insurance procesds, of
Miscellaneous Proceeds 1o principal due under the Note wilf not exrend or posipons the due date, or change
the amount, of the Periodic Pavmenis.

3, Fands for Excrow Hems.

{8) Escrow Requirement; Escrew Items. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full. a sum of money jo provide for payment of
amounts due for afl Escrow Trems {the "Funds”). The amoune of the Fuuds required 1o be paid each month
may change during the Term of the Loan. Borrower must promypely furnish to Lender ali notices or invoices of
amouais to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pav Leader the Fuads for Eserow Irems unless
Lender waives this ohiigation in wriring. Lender may waive this obligation for sy Escrow ltem at any time.
In the event of such waiver, Borvower must pay disectly, when and where payable, the amounts due for any
Escrow Items subject to the waiver. I Lender has waived the requirement to pay Lender the Funds for any of
all Escrow Ttems, Lender may requise Borrower to provide proof of direct pavinent of those items within
such time period as Lender may require. Borrower's obligation to make such tiwely payments and to provide
proof of pavinent is deemed 1o be 2 covenant and agreement of Borrower under this Sectrity Instrumenr. i
Borrower i3 obligated o pay Escrow Iiems directly pursuant to & waiver, and Borrower fails o pay timely the
amount due for an Fscrow Item, Lender may exercise its rights under Section 9 to pay such amovat and
Borrower will be obligated to repay to Lender auy such amonnt in accordence with Section 9.

Lender may withdraw the waiver as to any or al! Eserow Iizms at any time by giving 2 notice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds for such Escrow
Irems. and in sach amounts, that aze then required voder this Section 3.

{c) Amount of Funds; Application of Funds. Lender may. at auy time, collect and hold Funds in
an amount up to, but not in excess of, the maximun amount & lender can requirs ynder RESPA. Lender wil
estimate the amonnt of Funds due in aceordance with Applicable Law.

The Funds wilt be heid in an institntion whoze deposits are insured by a U.S. federal agency.
instnumentality. or entity (including Lender, if Lender is au institution whose depesits are 5o insured) oz in
any Faderal Home Loan Bank. Lender will apply the Funds o pay the Escrow Ttems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i3 holding and spplying the Funds; (ii}
aunnally anatvzing the escrow account; or (i} verifying the Escrow Items. unless Lender pays Borrower
interest on the Funds acd Applicable Law permits Lender 10 make such 2 charge. Unless Leuder and
Borrower agree in writing or Applicable Law reqriras interest io be paid oo the Fuads, Lender will not be
required to pay Borrower any interest or earaings on the Fuads. Lender will give o Borower, without
charge. an ancual scconating of the Funds as required by RESPA.

(4} Surplas; Shortage and Deficiency of Funds. In accordance with RESPA. if there is a surplus
of Fuznds held in escrow, Lendsr will account to Borower for such surpius. If Bomrower’s Periodic Pavinent
i detinguent by more than 3¢ days, Lender may retain the surpius ix the escrow account for the payment of
the Escrow Items unless prohibited by Applicairle Law. If there is a shorfage or deficiency of Funds held in
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escrow, Lender will uotify Borrower and Borrowert will pay to Leader the amouat necessary te make up the
shortage or deficiency in accordance with RESPA.

Upon payment iu full of ali sums secured by this Secusity Instrument, Lender will promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay {3) all taxes, assessments, charges, fines, aad mmpositions
attributable to the Property which have priority or mav attain priority over this Security Instrument, (b)
leasehold paviments or ground rents on the Property. if any, and (¢) Commumity Association Dues, Fees, and
Assessments, if any. If any of these itenss are Escrow ltems. Borrower will pay them in the manner provided
iy Sectiot 3.

Borrower must promprly discharge auy Hen that bag prioriry or may ammin proney over this Security
Instroment unless Borrower: (aa) agrees in writing to the payment of the obiigation secured by the len in a
manner acceptable 1o Lender, bur only so long a5 Borrower is perfornung vnder such agreement; (bh)
costests the lien in good faith by. or defends against enforcement of the lien in, legal proceedings which
Lender determines. in its sale discretton. operate 1o prevent the enforceingent of the lien while those
proceedings are pending, but only until such procesdings are concluded: or (ce} secures from the holder of
tire lien an agreement satisfactory 1o Lender that subordinates the lien to this Security Instrument
(collectively, the *Required Actions™). If Leadsr deterntines thar any past of the Property is subject to a lien
thar has priority or may ataio priority over this Security Instroment and Borrower has not taken any of the
Requirad Actions in regard to such lien. Pender may give Borrower a pofice identifving the hen. Within 10
davs after the date oa which ihat nolice is gives. Borrower nwist <aiisfy the lien or take one or more of the
Requred Actions.

5. Properiy Insurance.

¢2) Insurance Reguiremesnt; Coverages. Borrower must keep the iniprovements now existing or
subsequently erecied on the Property insured against Joss by fiwe, bazards included within the term "extendad
coverage.” and agy other lazards including, but not limired to. earthquakes, winds, and floods, for which
Lender requires insurance. Borrower must maintain (he {ypes of fnsurance Lender requires in the amounts
(inchnding deductibie levels) and for the periods ther Lender raquires. What Leader requires pursuant to the
preceding senfesces can change during the term of the Loan, and may exceed any miniroum coverage
required by Applicable L.aw. Borower may choose the insurance camier providing the insurance, subject to
Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure 1o Maintain Insnrance, If Lender hias a reasonable basts to believe that Borrowsr has
failed t¢ maintzin any of the required insurance coverages described above, Leader mav obiain insrance
caverage, at Lender's option and at Borrower’s expenss. Unless required by Applicable Law, Lender 15 under
a0 obligation # advance premiums for, or to seek to reinstate, any prior lapsed coverage obtaied by
Bosrower, Lender is under go obligation to purchase any particular type or amount of coverage and may
sefect the provider of such insurance in its zole discretion. Before purchasing such coverage, Lender wil
netify Borrower if required 1o do so under Applicable Law. Any such coverage will insure Lender. but might
not protact Borrower, Borrower's equity in the Property, or the conteats of the Property, against any risk.
hazard. or fiability and mught provide greater or lesser coverage than was previously io effect, but uom
exceeding the coverage required nader Section 5{z2). Borrower acknowledges that the cost of the insurance
coverage so obtained mav significantly exceed the cost of insurance that Borrower could have obtained. Any
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amouuts disbursed by Lender for costs associated with reinstating Berrower's insurance policy or with
plecing new insurance under this Section 5§ will hecome additional debt of Borrower secured by this Security
Instnnuent. These amounts will bear interest at the Nowe rate from the dare of disbursement and will be
payable. with such ioterest. wpou notice rom Lender 1o Borrower requesting paviment.

() Insarance Policies. All insurance policies required by Lender and resiewnls of such policies: (i)
will be subject t0 Lender’s right to disaspprove such policies: (i) must include a stardard morigage clause;
and {11} mmst name Lender as mortgagee and’or as an additional loss payee. Lender will have the right 1o
hold the policies and renewal certificates. I Lender reguires, Borrower will promptly pive to Lender proof of
paid preminms and renewal notices. If Borrower obtains any form of insurance coverage. nof otherwise
required by Lender, for damege to, or destruction of, the Property, sach policy must include a standard
mortgage clanse and st name Lender as mortgages and’or 25 an additiona] loss pavee.

{d) Proef of Loss: Application of Proceeds. In the event of loss. Borrower must give prompt
notice to 1he insurance carrier and Lender. Lender may make proof of joss if not madz prompily by
Bomower. Aay insurance proceeds. whether or not the underlying insumnce was required by Lender, will be
anplied to restoration o repair of the Property, if Lender deems the restoration or repair to be economscally
feasible and determines that Lender’s secusity will not be lesuened by such restoration of repair.

If the Property is {o be repaired or restored, Lender wall disburse from the msurance proceeds sny
initial amonprs that are necessary to begin the repair or restoration. subject 1o any restrictions applicable to
Leunder. During the subsequent repair and restoration period, Lender will have the right to bold such
msurance proceeds until Lender has had an opportunity to inspeef such Property to easure the work has been
completed ro Lender's satisfaction (which may include sanisfving Lender's minimun: eligibility requirements
for parsons repairing the Property, including, but not limued to, Licensing, bond. and insurance requirements}
providad that such inspection must be vaderiaken promptly. Lender may disburse proceeds for the repairs
apd regroration in a single paymen: or io a series of progress payments as the work is completed, depending
an the size of the repair or restoration, 1he terms of the repair agreement, and whether Borrower is o Defaulr
ou the Loan. Lender may tnake such distarsemenis divectly to Borrower. to the person repairing or restoring
the Property. or payabie jointty to both. Lender will not be required to pay Borrower anry interest or earnings
on such msurance proceeds nniess Lander and Botrower agree in writing or Applicable Law raquires
otherwize. Fees for public adjusters, or other third panties. retained by Borrower will not be paid cur of the
insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair nof fo be economically feasible ar Lender's security would
be lessened by such restorailon or repair, the insurance proceeds will be applied to the sums secured by this
Security Instrument, whether or ot then due. with the excess, if any, paid o Borrower, Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section (b}

(e} Insarance Setflements; Assignment of Proceeds. If Borower gbaudons the Property, Lender
mav file. pegotiate, and settke any available insurance claim and related matters. If Borrower does not
respond within 30 days to a notice fromn Pender that the insurance carrier has offersd 10 settle a claim. then
Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. [u either
everi, or if Lender acquires the Property under Section 26 or otherwise. Borrower is unconditionally
assigning to Lender (1) Borrower's rights to any insurance proceeds in an amount oot to exceed the amoums
unpaid ander the Note and thiz Security Instrument, and (1) any other of Borrower's rights (other than the
right 1o any refund of unearned premivans paid by Borrower under all insurance palicies covering the
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Property. o the extent that such righis are applicable to the coverage of the Property. IT Lender files.
negotiates, or setiles a cleim, Borrower agrees that any insvrance proczeds may De made payable directly to
Lender without the need to mcinde Borrower as aa additional loss payes. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under
the Note or this Security Instnament, whetber or not then due.

6. Occapapcy. Borrower must occupy, astablish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instniment and must continue 1o occupy the
Propernty as Borrower's principal residence for at least one vaar afier the date of occupancy, ualess Lender
otherwise agrees ia writing, which consent will not be vareasonably withheld, or unless exienuating
circnmstances exist that are bevond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower witl vot
destroy, damage, or impair the Property, allow the Property to deteriorate, or comumit waste on the Property.
Whether or not Borrower 1s residing in the Propedty. Borrower must mainan the Property i order 1o prevent
the Propesty from deterioranng or decreasing in value due to its condition. Unlsss Lender detenmines
pursuapt to Section 5 that repair of restaration is aot econoipically feasible. Borrower will promptly repair
the Property if damaged 10 avoid further deteriosation of damage.

If insurauce or condemuation proceeds are paid to Lender in connection with daniage (o, or the
taking of, the Property. Borrower will be responsible for repatring or restoring the Property only if Lender
ks released procesds for such purposes. Eender may disburse provseds for the repairs and restoration in 2
single payment or i a series of progress pavments as the work is completed. depending on the size of the
repair or restoration. the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender mav make such disbursemernns directly to Borrower, 1o the person Fepairing or restoring the Property,
or payable jointly o both. If the issurance or condemnsrtion procesds are not sufficient to repak or restore the
Property. Borrower remains obligared ie complete such repair or restoration.

Subject to Applicable Law. Lender niay make reasonable entries upon and inspections of the
Property and/or may inspect the interior of the inprovements on the Property.

8. Borrower's Loan Application. Borrower will be in Default if. during the Loan application
process, Borrower o any persons or emfities acting at Bormowsy's direction or with Bomrower's knowledge or
consent gave materially false, misleading, of inaccurate information or stajeanents to Leader (or failed to
provide Leader with material informanuon) in coanection with the Loan, including, but pot limited to,
oversiaiing Borrawer's inconle of assets, undeystating or failing to provide documenration of Borrower's debt
obligations and liabilities, and misrepresenting Borrower's ecoupancy o intended occupancy of the Property
as Borrower's principal vesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrnment.

¢a) Protection of Lender's Inferest. IT: (i) Borrower fails o perform the covenants and agreeinents
contained in this Security Instrument; (i} there is 2 legal proceeding or governmeut order that might
significantly affect Lender's interest in the Property and’or nnghts uader this Seouwrity Instrument (siuch as a
proceeding in bankmuptey, probate. for condemnation or forfeinire, for enforcerent of a lien that has priosity
of may anzain priority over this Security Instrument, or to enforee laws or reguiations): or {iii} Lender
reasonably believes that Borrower has abandonad the Property. rhen Lender may do and pay for whatever is
reasondbie or appropriate 1o protect Lender's mterest in the Property amd-or rights under this Security
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Inserument, including protecting andror assessing the value of the Propenty, and securniag and‘or repairing the
Propertv. Lender's actions may include, but ace not lmited e {I) paying any sums sectred by a lien that has
priority or may ettain priority over this Security Instrument; {1 appearing in court: and {IH) paving: (A}
reasonable attomeyy' fees and costs, and other fees and costs associated with the enforcement of this Seondty
Instrument. inciuding but not iimited to foreclosure trusiee and sheriff's fees and costs: (B) property
inspection and valuation fees, unfess prohibited by Applicable Law: and (C} other fees incurred for the
purpose of protecting Lender's interest in the Property andror rights under this Seewrity Instruzaent, iechiding
fis secused position in 2 bankrupicy procesding. Secusing the Property includes, but is not limited to, exterior
and inenor mspections of the Property. eutening the Property to make repairs. changing locks. replacing or
boarding vp doors and windows, draining water from pipes. eliminating bunitding or other code vielations or
daugerous condittons, and having wiilities turned on or off. Although Lender may take action under this
Section 9, Lender is not required 1o do so and is not under any duty or obligation to do 30, Lender will not be
liable for not taldug any or all actions authorized under this Section &

{b) Avolding Fereclosure: Mitigating Losses. If Borrower 15 iz Default. Lender may work with
Borrower to avoid foreclosure andr/or mitigate Lender's potantial losses, but is nor obligated 1o do 30 unlass
required by Applicable Law. Lerder may take reasonable actions to evaluate Borrower for available
ziternatives to foreclostre, including, bur not limited to. obraining credit repors, fitle reports, titte insurance.
property valuations, subordination agreesnents, and third-party approvals. Borrower authorizes and consents
to these actions. Any costs associated with such loss mitigation activities may be paid by Leader and
recovered from Borrower as deseribed below in Section 9(¢), unless prolubited by Applicable Law,

{¢) Addittonal Amounts Secured. Auy amounts disbursed by Lender under this Section 9 will
become additionsl debt of Borsower secured by this Securiry Instniment. These amounts may bear unerest at
the Note rate from the date of disbursement and will be pavable, with such iarerest. Upon notice from Lender
1o Borrower réquesting payment.

(@) Leasehold Terms. If this Securisy Instriment is on a leasebold, Borrower will comply with all
the provisions of the lease. Borrower will nor surrender the leasehold estate and interesis coaveved or
terrmnate or cancel the ground lease. Borrower will not, without the express written consent of Lender, alter
or amend the gronnd lease. If Borrower acquires fee iitla 1o the Property. the [easehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. I the Properiy is ieased to, used by, of occupied by a third parey
{"Tenant"). Borrower is unconditionally assigning and transferring v Lender any Renis, regardless of to
whom the Rents are payable. Borrower authorizes Lender ro colleet the Rents. and agrees that each Tenant
will pay the Rents to Lender. However. Borrower will reeeive the Reqts unti] (i) Lender bas given Borrower
netice of Default pursuant o Seetion 28, and (i) Leader has given fotice 10 the Tenant that the Rents are fo
be paid to Lender. This Section 10 constitutes ag absolute assigniment and not an assigament for additional
securiny only,

(b) Notice of Default. If Lender gives notice of Pefault 1o Borrower: (i) all Repis received by
Borrower must be lield by Berrower as wustee for the benefit of Lendzr only. to be applied tw the sums
securad by the Security Instrument: {1i) Lender will be emitled 1o collect and receive all of the Rents; {iii)
Bosrower agrees to instruct each Tenant that Tenant is to pay all Renss due and uspaid to Lender vpon
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Lender's written demand to the Tepsat; {iv) Borrower will ensure that cach Tenant pays all Renis duve to
Lender and will 1ake whatever acrion is necessary to coliect such Rents if not paid 1o Lender; (v) uuless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking
control of and wmanaging the Property and collectiag the Rents, includiog. but sot limited to. reasouable
attorneys' fees and costs, receiver's fees, premims on receiver's bonds, repair and maintegance cosits,
wisirance premiums, taxes. assessments, and other charges oa the Property, and then to any other sums
secured by this Security Instrument; (vi) Lender. or any judiciaily appointed receiver, will be liable 1o
account for only those Rents actually received; and {vii) Leader will be entitied to have 2 yeceiver appointed
to t1ake possession of and manage the Propeny and collect the Rents and preiits derived from the Property
without any showing as to the inadequacy of the Property as secunity.

() Funds Patd by Lender. If the Rents are not snfficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any fuads paid by Lender for such purposes will become
indebreduess of Borrower to Lender sacured by this Security Instrument pursuant 1o Section 9,

{d) Limitation o Collection of Reuts, Borrower may ot coliect anv of the Rents more than one
snonth in advance of the tine when the Reats become due, except for secwrity of suntlar deposits,

{e) No Other Assighment of Rents. Borrower represents, warrants, covenaats. and agrees thar
Berrower bas not signed amy prior assignment of the Rents, will not make any further assigament of the
Rears, and has not performed. and will nor perfomu. any act that conld prevent Lender from exercising its
rights under this Security lustrament.

{f) Coutrol and Maiutepance of the Property. Unless required by Applicable Law, Lender, ora
receiver appointed under Applicable Law, is net obligated to enter upon, 1ake couirol of, or maintam the
Property before or after giving sorice of Defaudt to Bomrower. However. Leader, or a receiver appointed
under Applicable Law, may do so at agy time when Barrower is in Defanlt, subject 1o Applicable Law,

{g) Additional Provisions. Aoy zpplication of the Repts will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's
abligations uader Section 6.

This Section 10 will terminate when ail the sums secored by this Securiiv Instrument are paid in
fiall.

11. Mortgage Insurance.

(a) Payment of Preminms; Substitutdon of Policy; Loss Reserve; Frotection of Lender, If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower witl pay the premivms
required 1o maintain the Morigage Insvrance in effect, I Borrower was regnired 1o make separateiy
designated payments toward the pramivmns for Mortgage Insurance, and (i) the Mortgage Insurance coverage
required by Lender ceases for any reason to be available from the moripape lasurer that previonsly provided
such insurauce, of {1i) Lender detennines ii its sole diseretion that such nwnigage insurer is no longer eligible
to provide the Mortgage Insurance coverage required by Lender. Bomrower will pay the prenuns reguired to
obtain coverage substantially equivalem to the Mortgage Insurance previousty in effeet. at a cost
substantialty equivalent to the cost to Borrower of the Mortgage Insurance previously in effec:, from an
aliernate mongage insurer selecied by Lender.

If substantially equivalenr Mortgage Iosurance coverage is not available, Borrower will contime to
pay to Lender the amovnt of the sepavately designated pavments that were due when the Bsticaace coverage
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czased 1o be in effect. Lender will accept, nse. and retain these payments as a noa-refundable loss teserve
lieu of Mortgage luserance. Such loss reserve witl be nor-refundable. even when the Loan is paid in fuli, and
Lender will aot be required to pay Borrower any nterest or emnings on stich loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {1n the amount
and for the period that Lender requires) provided by an insorer selected by Lender again becoines available,
is obtained, and Lender reguirss separately designated payments toward the premivms for Mortgage
Insurance,

If Lender required Mortgage Tusurance as a condition of making the Loan and Borrower was
required 1o make separafely designaied payinents towasd the pretnivms for Mortgage Insurance, Borrower
will pay the premivmes reguired 10 mabimain Mostgage Insurance in effect, or o provide a pon-refundable loss
reserve, untid Lender's reguirement for Muortgage Insurance ends i accerdance with any written agreement
berween Borrower and Lender providing for such tenmination or umsit rermination is required by Applicable
Law. Nothing in this Section 11 afircts Borrower's obligation 1o pay interest ot the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insuraasce reimburses Lender for certain losses
Lender mayv incur if Borrower does not repay the Loan 23 agreed. Borrower is not a party 1o the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their wral risk on all such ingurance in force from tisue to time, aund may
enter inte agreements with other partiss that share or modify their risk, or reduce tosses. These agreements
may require the mortgage insurer to make payments using any source of Rinds thar the morigage insurer may
have available (which may include fimds obtained from Mortgage Insurance prempums).

As a result of these agreements. Lender, another insnrer, any reinsurer, any other entify. or any
affiliare of any of the foregoing, nay receive (direcrlv or indirectiy) amounts that derive from {or mighs be
characterized as) a portior of Borrower's payments for Mortgage Insurance, 1 exchange for sharing or
moditying the morrgage insurer's risk, or reducing losses. Aay such agreements will not: (1) affect the
amounts that Borrower bas agreed (0 pay for Mortgage Insuraace, or any other terms of the Loan; (i)
increase the amonnt Borrower will owe Tor Mortgage Insurance; (iii) entitle Borrower to any refusd; or (v}
affect the rights Borrower has, if any., with respect 10 the Mortgage Iusurance under the Homeownsrs
Protection Act of 1998 (12 U.S.C. § 4901 er seg. ). as it inay be amended from time to tine, or any additional
or successor federat legislation or regulation that governs the same subject mamer (MHPA™). These rights
under the HPA may include the right w receive certain disciosizes. to raquest and obmaiti cancellation of the
Mortgage Insurance, i have the Mortgage Insuratics serminated auromatically, apd/or to receive a refund of
any Mortgage [osurance premfuins that were unearned at the ime of such cancellation or rmination.

12. Assignment and Applcation of Miscellaneons Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds v Lender and agrees thar such arsounts will be paid to Lender.

(1) Application of Miscellaneous Proceeds upor Damage to Property. If the Propertv is
dapaged, auv Miscellaueous Proceeds will be applied to restoration or rapair of the Property. if Lender
deams the restoration or repair to be economically feasibie and Lender's security will not be lessenad by such
restoration of repair. During such repair and restoration period, Leader wiil bave the right to hold such
Miscellaneous Proceeds untii Lender bas had an opportoanity to inspect the Property to ensure the work has
been complered 1o Lender's satisfaction (which may include satisfying Lender's mininmm eligibiliry
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requirements for persens repairing the Property, including. but not lunited 10, licensing. bond. and insurance
requirements) provided that such inspection must be undertaken prompily. Lender imay pay for the repairs
and resteration in # single disbursament or in a series of progress pavinents as the work is completed,
depending on the size of the repair or restoration, the termis of the repair agreemnent. and whether Bormower is
in Drefauk on the Loaa. Lender maw make snch Gisbursements directiy to Borrower, fo the persos repairing or
restoring the Property. or pavable jointly 1o both. Unjess Lender and Borrowes agree in wiiting or Applicable
Law reguires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interast ot earnings on such Misceilaneous Proceeds. If Lender deems the restoration or repair
not 1o be economically feasible or Lender's securiry would be fessened by such restoration or repair, the
Miscellaneons Proceeds will be applied to the sums secured by this Secunity Instnunent, whether or zot then
due, with the excess, if any. paid 10 Borrower. Such Miscelfaneous Proceeds will be applied in the order that
Partial Pavments are applied in Section 2(bj.

() Application ¢f Miscellancons Proceeds upon Condemnation, Destruction, or Loss In Valae
of the Property. In the event of a roral 1aking, destruction. or loss in value of the Property, all of the
Misceitaneouns Proceeds will be applied to the suims secured by this Security Instrumens. whether or not then
due. with the excess. if any, paid te Bormower.

Iix the event of a partial raking, destruction, or loss in valve of the Property (each. a *Partial
Devaluation”; where the fair market value of the Property immediarely before the Partial Devaluation is
equal to of greater than the amount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Misceltaneous Proceads will be applied to the swuns secured by shis
Security Instrument vnless Borrower and Leuder otherwise agree in writing, The amount of the
Misceilaneous Proceeds that will be so applied is determined by multiplying the total amouct of the
Miscellaueons Proceeds by @ perceniage calculated by taking (i) the 1o1al amount of the stms secured
imntediately before the Partial Devaluation, and dividing it by (11} the fair market value of the Property
immediately before the Partial Devalvarion. Any balance of the Miscellaneous Proceeds will be paud fo
Borrower.

In: the event of a Partial Devaluation where the fair market valve of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediatelv before the Partial
Devalnation, ali of the Miscellaneons Proceeds will be applied to the sums secured by this Security
Iustrunient, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is avuthorized to collect and apply the Misceliancous Proceeds
either to the sums secured by this Secueity Instrument, swhether or not then due, or 10 restoration or repair of
the Property, if Borrower (i} abandons the Property. or (ii) fails to respond to Lender within 30 days after the
date Lender notifies Borrower that the Opposing Party (2s defined in the next seorznce} offers ro settle a
claim for damages. "Opposiug Party™ means the third party that owes Borrower the Miscellaneous Proceeds
ot the party against whom Borrower has a right of action in regard to the Miscelianeots Procesds.

(¢} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defaslt if any
action or procesding begins, whether civil or cruninal. that, in Lender's judgment, could result in forfeiture of
the Property or other material impairment of Lender's interest i the Property or rights under this Security
Iostnument. Borrower can cure such a Defaulr and, if accelerarion has cccurred. reinssate as provided in
Section 20. by causing the action or proceeding 1o be dismissed with a ruling that, in Lenders judginent,
precindes forfeiture of the Property or ather material impainnent of Lendar’s interest in the Property or rights
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tinder this Secunty Instrament. Borrowey is uncoaditionally assigning 1o Lender the proceeds of any award or
claim for damages rhat are attributable to the impairment of Lender’s interast in the Propery, which proceeds
wiil be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Partial Payvments are applied in Section 2(b).

13. Borrower Not Released; Forhearance by Lender Not a2 Waiver, Borrower or any Saccessor
in Interest of Borrower will pot be released fromn liability nnder this Security Instrument if Lender extends the
tune for payment or modifies the amortizaton of the sems secured by this Securily Instrvment. Lender will
not be required to commence proceedings against any Successor m Interest of Boirower. or to refnse 1o
extend rime for pavinent or orherwise modify amontization of the sums securad by this Security Instnument,
by reason of any demaund made by the original Borrower or any Successors in Interest of Borrower, Any
forbearapce by Lender in exercising any right or remedy incloding. without limitation, Lender's acceptance
of payments from third persons, entitics. or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be & waiver of, or preciuds the exercise of. any right or remedy by Lender.

14. Joint and Several Liabilify; Signatories; Successors and Assigns Bound. Borrower's
obligations and lisbility under this Security Inswriment witl be joint and several. However. any Bomrower who
signs this Security Tasaument but does net sign the Note: (a) sigus this Security Instrunent to morigage.
graas, and convey soch Bosvower's interest in the Property under the fenns of this Security Iustrument; (b)
signs this Secusgiv [ostrument 1o waive agy appiicable inchoate rights such as dowsr and curtesy and any
available homestead exemptions: {c} signs this Security Instrument to assign any Miscellansous Proceeds,
Rents, or other earnings from the Properry 10 Lender: (d) is nor personally obligated 1o pay the sums due
under the Note or this Security Instrument: and (e) agrees that Lender and any other Borrower can agise o
extend, modify. forbear, or make any accommedations with regaed to the tenns of the Note or this Security
Instnunent withowt such Borrower's consent and without affecting such Borrower's obligations uader this
Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who asstimes
Borrowsr's abligations under this Secusity Instrament in writing. and is approved by Lender, will obrain ail
of Borrower's rights. obliganons. and benetits under this Security Instrmment. Borrower will not be released
from Borrower’s obiigations and Labiliry under this Security Insunment nnless Lender agrees to such release
in writing.

1% Loan Charges.

{2} Taxz and Flood Determination Fees. L ender may require Borrower 1o pay (1) 8 ong-tung charge
for a reaf estate tax verification and/or reporting service used by Lender in connecrion with this Loan. and (13}
eitlier {A} 2 one-time charge for flood zone determination, certification. and trackiug services, or {B1 a oge-
time charge for flood zone determination and cerrificarion services and subsequent chargss each time
remappings or similar changes occuy that reasonahly might affect such determination or certification.
Borrower will also be respousible for the payment of any fees imposed by the Federal Emergency
Management Agency. or any SUCCEs50F agency, at any time duriag the Loan feym, in connection with any
flood zone determinations.

(b) Default Chayges. If permtitted under Applicable Law. Lender inay charge Borrower fees for
services performed in connectiog with Borrower's Defaulr to protect Lender's interest in the Property and
rights under this Security Instrument. including: {i} reasonable attorneys' fees and cours: (ii) propeny
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mspection and valuation fees: and (iii} other related fees.

{c) Permissibidity of Fees. In regard 1o any other fees, the absence of express authorivy in this
Security Instrument o charge o specific fee 1o Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prokibited by this Security Instrument or
by Appiicable Law.

{d@) Savings Clause. If Applicable Law sets maximum loan ¢karges, and that law is fisally
wnterpreted so that the inrerest or other loan charges collected or 1o be collecied in connection with the Loan
exceed the perpiiited limits, then (1) any such loau charge will be reduced by the amonnt necessary to reduce
the charge to the penmitted limif, end {ii} any sums already collecrad from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may make this refund by reducing the principal owed
under the Note or by making a direct payment ro Borrower, If a refund reduces principal. the reduction wiil
be treated as a partial prepavinent without any prepavient charge {whether or not a prepaviment charge is
provided for under the Note), To the extent permitted by Applicable Law, Borrower's aceeptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have anising out of such overcharge.

16. Notices; Barrower's Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different nethod, any written notice to
Borrower in connecrion with this Security Instrumens will be deemed to have beea given o Borrower when
(1) mailed by first class mail, or (i1} acually delivered 1o Borrower's Notice Address (as defined in Section
16ic) below) if seut by means other than first class mail or Electzosic Communication {as defined in Section
161b) below), Notice to any one Borrower will constitafe notice to all Borrowess unless Applicable Law
expresaly requires otherwise. If any notice to Borrawer required by this Security Instrument is also required
wunder Applicable Law, the Applicable Law requirsment will satisty the corresponding requirement vader this
Secunty Instriunent.

{b) Electronic Notice to Borrower. Uniess anotlier delivery method is required by Applicable Law,
Lender may provide notice to Borrower by ¢-mail or other =zlecironic commuaication ("Electronic
Communication™) if: (i} agreed 1o by Lender and Borrower in writing: (i) Borrower has provided Lender
with Borrower's e-mzil or other electronic address ("Electronic Address”): (iii} Lender provides Borrower
with the option to receive notices by first class mail or by other pon-Elecuronic Comanunication instead of by
Electronic Communication; and (1v) Lender otherwise complies with Applicable Law, Any notice to
Bosrower seni by Electronic Communication in comnaction with this Securiry Instrument will be deemed w
have been given ro Borrower wihen sent ugless Lender becomes aware that such notice is not delivered. If
Lender becomes aware that any naotice sent by Electronic Coenununication is not delivered. Lender will
regend such communication 1o Borrower by first class mail or by other pon-Electronic Communication.
Borrower may withdraw the agresment 1o receive Electronic Commmaications from Lender at any time by
providiug written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Neotice Address. The address to whicl Lender will send Bosrower notice ("Neotice
Address"1 will be the Propenty Address unless Borrower has designated a different address by written notice
te Lender. If Lender and Borvower have agreed thar potice may be given by Electronic Communication. then
Borrower may designate an Electronic Address as Notice Address. Borrower will prompily notify Lender of
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Borrowst's change of Notice Address. including any changes tw Borrowet's Electronie Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrowers change of Notice Address. then
Borrower will report a change of Notice Address ouly through that specified procedure.

(@) Notices to Lender. Any notice 10 Leader will be given by delivering ir or by mailing ir by furst
class mail to Lender's address stated in this Security Instnument widess Lender bas designated another addeess
{including an Eiecuwosic Address) by aotice to Borrower. Any notice in cognection with this Security
Instrument wilt be deemed te have been given 1o Lender onty when actually received by Lender at Lender's
designated address (which may include an Elecmonic Address). If any notice to Lender required by this
Security Instriment is also required under Applicable Law, the Applicable Law requirenent will satisfy the
correspending requirement vnder this Security Instrument, .

{€) Borrower's Physical Address, In addition o the designated Notice Address, Botrower will
provide I ender with the address where Borrower phvaically resides, if different from the Property Address,
and potify Lender whenever this address changes.

17. Governing Law:; Severability; Runles of Construction. This Security Instrument is governed
bv federal law and the law of the State of Washington. AH rights and obligarions contained in this Security
Instrnment are subject to any requirements and Hmitatigns of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (i} such confliet will not affect other
provisions of this Secusity Inztriment of the Note that can be given effect withour the copflicting provision,
and {ii) such conflicting provision, to the extent possible. will be considered modified to comply with
Applicable Iaw. Applicable Law might explicitly or implicisly allow the parties o agree by contract of it
utight be silent, but such sitence shonkd not be construed as a prohibition against agreement by coatract. Any
action required vader this Security Instrument to be made in accordance with Applicable Law is to be made
in accordance wirh the Applicable Law in effect at the time the action is nnderaken.

As used in this Security Tostrwment: {a) words 1n the singular will :uean and include the ploral and
vice versa; (b) the word “may” gives sole discretion without any obligation to take any action; (¢) any
reference to "Section” in this document refers o Sections conmned in this Security Insinunent unless
otherwise noted, aad {d) the headings and captions are inserted for convenience of reference and do not
define, imit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph.
OF ProviSiOn.

18. Botrower's Copy. One Borrower will be given oue copy of the Wote and of this Security
Tsirunent.

19. Transfer of the Property or a Beneficial Interest in Borrower, For puiposes of this Section
19 only, "Interest in the Properiy” means any legal of beneficial interest in the Property, including, bat not
limited to, those beneficial interests transferced in a bond for deed. contract for deed, installment sales
contract, or escrow agreement, the intent of which s the ransfer of ntle by Borrower 1o & purchaser at a
firture date.

I ali or any pant of the Property or auy Interest in the Propenty is sold o transferred {or it Borrower
is not 2 pariral person and a beneficial interest in Borrowey is soid or transferred) withour Lender's prior
written conseat. Lender may require mumediate payment in fall of all sums secured by this Security
Insmanent. However, Lender will not exarcise tus option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower totice of aceeleration. The notice will

WASHINGTON- Single Familv--Fanule MaeFreddie Mac UNTFORM INSTRUMENT Form 3048 072021 {rev. £6/22)
15174 Page 16.9f 21

i



202404220038
04/22/2024 11:556 AM Page 17 of 30

5110320121 $80121203138

provide a period of not less than 30 davs from the date the notice is given io accordance with Section 16
within which Bosrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
stns prior to. or upen. the expiration of this period. Leader may invoke any remedies pexigitted by this
Security Instruizent without further notice or demand on Besrewer and will be entirled to collect alf expenses
incurred in pursuting such rezedies, including, but cor limived 10: (2) reasonable attorneys’ fees and costs; (b
property mspection and valuation fees; and (o) other fees incurred to protect Lender's Interest i the Propenty
snd-or rights under tiis Security Instrivnent.

20. Borvower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain
conditions. Borrower will have the right to reinstate the Loan and have znforcement of this Security
Iastrement discontisued at any time up to the later of {a} five days before anv foreciosure sale of the
Property. of {b) such other pariod as Appiicable Law might specify for the termination of Barrower's right to
reinstate, This right to reinstate will not apply ip the case of acceleration under Section 9.

To reinstate the Loan, Borrower musi satisfy all of the following conditions: {3a) pay Lender ail
sunis that then would be due under this Security Instrument and the Noie as if no acceleration bad occwred;
thb) cure any Default of any other covenants or agreemeirs nnder this Security Instrement or the Note, fec)
pay all expenses hxcurred in enforcing tlis Security Instrunent or the Note. incinding, but aot linited to: (i}
reasonable attorneys’ fees and costs; (i) property inspecnion and valuation fees: and (i) other fees incwrred
to protect Lender's interest in the Propertv and/or rights nader this Security Instmunent or the Note: aod (ddy
take such action as Lender may reasonably require to assure that Lender's interest in the Property and/or
rights under this Security Instmument or the Note. and Borrower's obligation to pay the sums secured by this
Security Instrumsent or the Note, will continue suchangad.

Lender may require shat Borrower pay such reinstatement soms and expenses in one or more of the
folipwing forms, as selected by Lender: {aaa) cash: {bbb} money order; {ccc) certified check. bank check,
treasurer's check, or cashier's check, provided any such check is drawn upou an institution whose depasits are
insured by a U.S. federal agency. instrumentality, or eatiiy: or {ddd} Elecironic Fund Transfer. Upon
Borrower's reinstaternent of the Loap. this Security Instrument and obligations secured by this Security
Instrument will remain folly effective as if 5o aceeleration had occurred.

21. Sale of Note. The Note or 2 partial interest in she Note, together with this Security Insteument,
may be sold or otherwise fransferred one or more times. Upon such a sale or other transfer, alf of Lender's
rights and obligatious uader this Security Instrument will convey to Lender's suecessors and assigus.

22, Loan Servicer, Lender may take any sction pennitted undsr this Securitv Instrounent through
the Loan Servicer or another anthorized representative. such as a sub-servicer. Bomrower understands that the
Loan Servicer or other anthorized reprezentative of Lender has the righr and authority to take any siich
BCTION.

The Loan Servicer may change one or more tines during the tenn of the Nete, The Loan Servicer
mav o imay oot be the holder of the Note. The Loan Servicer kas the right and awthority to: (2) cotlect
Periodic Payments and any other amounts due nader the Note and this Security Instrument: (b} perform any
other mortgage loan servicing obligations; and (¢} eXxercise any rights uoder the Note. this Security
Instrament. and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower will
bre given written notice of the change which will stare the name and address of the new Loan Servicer, the
address 10 which payments shovld be made. and any orther iInformarion RESPA requires in conpection with &
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notice of wansfer of servicing.

13. Notice of Grievance. Until Borrower or Lender has notified the other parsy (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonahle period after the giving of such
notice to take corrective action, neither Borrower nor Lender may commence, join. or be joined to auy
judicial action (either as an individual litigant or 2 member of a class) that (a) anses from the other parsy's
actions pursuant to this Security Instrunzent or the Note, or (b) alleges that the other party has breached any
provision of this Security Instrement or the MNote. If Applicable Law provides a time period that must elapse
before certain action can be taken, thar time period will be desmed to be reasonabie for purposes of this
Section 23. The notice of Defauit given to Borrower pursuant to Section 26(a} and the potice of acceleration
given to Bomrower pursitamt to Section 19 will be deerned ro satisfy the notice and opportuuity to fake
corzective action provisions of shis Section 23,

24. Hazardouos Substatices.

(a) Deefinitions. As used in this Section 24: (1) “Eovironmentzi Law™ meaus any Applicable Laws
where the Property is [ocated that relate to health. safety. or eavironmental protection; {ii) "Hazardous
Substances” wclude (A} those substances defived as toxic or hazardous substances, poliviants, or wastes by
Euvironmentaf Law, and (B the following substances: gasoline, kerosene. other flammable or toxic
petrolenm products. ioxic pesticides and herbicides. volatile solvents, matertals containing asbestos or
formaldehyde, corrasive materials or agents, and radioactive materiafs; {iif} "Environmental Cleanup”
incindes any response action. remedial action, or removal action, as defined in Envirosmental Law: and (iv)
an "Environmental Condition™ means a condition that can cause, contitbute to, of otherwise trigger an
Eevironmental Cleamp.

(b} Restrictions on Use of Hazardons Substances. Borrower will not canse or perist the preseuce,
use, disposal, storage. or release of anv Hazardous Substances, or threaten io release any Hazardous
Substances, on or i the Property. Borrower will nor do, noi slfow anyone ¢lse ro do, anything affecting the
Property that: (i} violates Envirommental Law: (B creates an Environmental Conditton; or (i1} due fo the
presence, use, or release of a Hazardous Substance, creates a condition thot adversely affects or could
adversely affect the value of the Property. The preceding vwo sentences will not apply to the presence, use, of
storage on the Property of small quantities of Hazardoua Substances that are generally recognized to be
appropriate to normal residentiai nses and fo maintenance of the Property (incinding, but not limited to,
hazardous substances in constimer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender wittien potice of: (i) auy
investigation. claim, demand. laswsnit, or other action by any govermmental or regulatory agency or private
party involving the Properiy aad any Hazardons Substance or Envirommenta! Law of whick Borrower has
aciual knowledge: (1Y any Enviremnentsl Condition. incleding bot not inited to. anv spiiling. leaking,
discharge. release, or threat of release of any Hazardous Subsiance: and (iii) anv condition caused by the
presence, use, or release of a Hazardous Substance that adverseiv affecrs the value of the Property. If
Borrower leams, o is notified by any govermental or regulatory authority or any private party, that 2oy
remneval or otbser remediation of apy Hazardous Substance affecting the Property is necessary, Bomrower will
protuptly teke all aecessary remediai actions in accordance with Envitonumental Law, Nothing in this Security
Inatrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Elecironic Signature. If the Note evidencing the
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debt for thsis Loan is ¢lectronic, Borrower acknowlzdges and represents 1o Lender that Bosrowsr: da}
expressty consented and intended to sign the electronic Note using ap Electronic Signature adopted by
Borrower ("Borrower's Eleconic Signanire™y instead of signing a paper Nate with Borrower's written pen
and ivk signature: (b1 did sot withdraw Borrowei's expiress consent to sign the electronic Note using
Borrower's Electronic Sigoarure; {c) yaderstood that by signing the electronic Note using Bemrower's
Electronic Signature, Borrower promised #o pay the debt evidenced by the electronic Note in accordance with
its terms: and (d) sigoed the etecucaic Note with Borrewsr's Electronic Signanure with the iutent and
understanding that by doing so, Borrower promised to pay the debi evidenced by the electronic Note in
accopdance with its terms.

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{3} Notificatien of Defanlt. Lender will give a notiflcation of Default to Borrowee prior 1o
acceleration following Borrower's Default. excepr that such notification of Defanit will not be sent whes
Lender exescises its right under Section 19 unless Applicable Law provides otherwise. The notification will
specify, in addition to any other information required by Appiicable Law: (i} the Defauir, (ii) the action
sequired fo cure the Defaulr; (ili} a date, not less than 30 days (or as othienwise specified by Applicable faw)
from the date the notification is given 1o Borrower, by whick the Default must be cured: (2v) that fadure to
cure the Default on or before the date specified in the ootification may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public 2uction; (v) Bosrower's right 1o
reiastate after acceleration or commencensent of the forecloswe in accordance with Applicable lew: and {vi)
any other matters required to be included in the notification by Applicable Law.

(b} Acceleration: Power of Sale; Expenses. If the Defanlt is not cured on or before the date
specified in the notification, Lender, and in accordance with Applicable Law. may require tmmediate
payment in full of all sums secured by this Security Instrument withowt further demand and may invoke the
pawer of sale andror any other remedies permitted by Applicable Lawv. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, inclnding, but not limited to: (i}
reasonable aftormevs’ fees and costs, and other fees and costs associated with the enforcement of this Security
Insmument, inchnding but not limited to, foreclosure trustes's aad sheriff's fees and costs, and title costs; (i)
property inspection and valuation fees: and (1ii} any other fees lucyered to protect Lender’s interest dn the
Property and/or rights under this Secwiny Instrument unless prohibiied by Applicabie Law.

{c} Foreclosure Notices; Sale of Property. If Lender invokes the power of sale, Lender will send
aotice 10 Tmstee of the occutrence of an event of Default aud of Lender's election o cause the Property to be
sold. Trustee and-or Lender will take such action regarding anv required notices and will give such notices 1o
Borrower and to ofher recipients as Applicable Law may requise. Ar a time permitted, in sccordance with
Applicable Law, and after publicatica of the notice of sale, Trustee, withomwt fnther demand on Borrower,
will seli the Property at public anction to the highest bidder at the time and place and vnder the terms
designated in the notice of sale in one or more parcels and io any order Trustee determines. Trustee may
postpoue sale of the Property for a period or periods perntied by Apphieable Law by public annountement at
the tine and place fixed in the notice of sale. Lender or irs designee may purchase the Property at any sale.
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(d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed
conveying the Properry withour any covenant or warranty. expressed or implied. The recitais in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the following order; {11 1o all expenses of the sale. wncluding. byt not limited to.
reasonable Trustee's and atroraeys' fees and costs: (111 to all sums secured by this Security Instrument: and
tiiiy the surplus. if any. less the clerk's filing fee. shall be deposited. together wirh all documents required
nader Applicable Law, with the clerk of the superior conrt of the county in which the sale took place.

27. Reconvevance. Upon payment of all sums secured by this Security Instrumeni. Lender will
request Trusiee 10 reconvey the Propery and will surrender this Security Instramenr and all Notes evidencing
the debt securad by this Security Instrument to Trustee. Upon such request. Trustee wili reconvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons will pav any
recordation costs and the Trustee's fee for preparing ihe reconveyance.

28. Substitute Trastee. In accordance with Applicable Law. Lender mav. from time to rime. by
stself or throngh the Loan Servicer, or any other authorized representative, appoiat a MICCSSSOr Wustee 10 any
Trustes appointed uader this Security Instmment who has ceased to act. Without conveyance of the Property.
the successor trustes will succeed to all the cights. utle. power, and duties conferred upon Trustee in this
Security Instrument and by Applicable Law:.

29, Use of Properiy. The Properry is not used principally for agricultuzal purposes.

30. Attorneys' Fees. Lender will be entitied to recover in any action or procéeding 10 construe or
enforce any term of this Security Instrument {a) Hs reasonable attorneys fees and costs. and {b) any other fees
and costs associated with the enforcement of this Security Instmment. including bor not limized to.
foreciosure trustee and sheriff's fees and costs and title costs. The term "atromeys’ fees.” whenever used in
this Security Instrument, includes withour luniration atternevs’ fees incurred by Lender in any bankmuprey
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOXEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY
Security In

and agrees 1o the tenns and covenants contained in this
wer and recorded with it

- - Raron/Clifferd Bennett

( ,
f{-../
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{Space Below This Line for Acknowledgment}
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County of iﬁi‘ﬂ_}

This record was ackno;vl_ec}ge_d before me on April .r'f" 2024 by ,
win_ LiHrp Semett ¥ Srsoca ey ¥ i.r:mm

DORINDA L BUCKLES

Notary Public My Cownmission Expires: 4-33.3%
State of Washington N -

Y Comemissicn # 21012911
§ My Comm. Expires Apr 22, 2025

Individuat Loan Originator: Lysa Grif€fith. NMLSRID: 784386
Loan Originator Organization: OriginPeint LLC NMISR ID: 2185889

Prepared By:

Lindaay Lundy
OriginPoint LIC

1800 W. Larchmont Ave.
Chicagoe. IL. 60613
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PLANNED UNIT DEVELOPMENT RIDER

Bennett

Loan=: 980121203138

Serv. 3 5110320121

MIN; 1016267000001798%0

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of April,
2024, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
{the "Borrower") 1o secure Borrower's Note to OriginPoint LLC. ithe "Lendes”) of the same
date and covering the Property described in the Security Instrument and focated at:

4719 WOODSIDE DR, ANACORTES, WA 98221
[Property Address]
The Property includes, but is nor limited 1o, a parcel of fand improved with a dwelling. together
with other such parcels and certain commor areas and facilities. as described in THE
COVENANTS. CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit development known
as
Greater Anacortes
[Name of Planned Unit Development]

ithe "PUD"}. The Property aiso includes Borrower's interest in the homeowners association or

MULTISTATE PUD RIDER- Sinple Famity -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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equivalent entity owniag of nanaging the conunon areas and facilities of the PUD (the "Owners
Association®) and the nses. benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. PUD Obligatiens. Borrower will perform all of Borrower's obligations under
the PUD's Constituest Documents. The "Constitrent Documents” are the: (i} Declararion;
¢it) articles of incorporation. frust instrument. or any equivalent document which creates
the Owners Associarion; and (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower will prompily pay. when due, all dues and assessments imposed
purseam (o the Constituent Documents.

B. Property Insaramce. So long as the Owners Association maintains, with a
gensrally accepted insurance carrier, a "master” or "blanket” policy msuring the Property
which s satisfactory to Lender and which provides insurance coverage in the amounts
{incinding deductible levels). for the periods. and against loss by fire. hazards inclnded
within the term "extended coverage.” and any other hazards, including. but not limited to,
earthquakes, winds. and floods. for which Lender requirves insurance, then (i) Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of the yearly premium installments for property insurance on the Properiy, and
(it Borrower's obligation under Section 5 to maintain propetty insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change duzing the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In ke event of a distribusion of property iasurance procgeds in fieu of restoration
or repair following a loss to the Property. or to cominon areas and facilities of the PUD,
aay proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Security Inscrument, whether or 0ot then
due. with the excess. it any, paid to Borrowes.

C. Public Liabijlity Insarance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public lability insurance
policy acceprable i form. amount, and extent of coverage 1o Lender,

D. Conderanation. The proceeds of any award or claim for damages, direct or
consequential. payable 10 Botrower in connection with any condemnation or other raking

MULTISTATE PUD RIDER- Single Family -Fannie Mae/'Freddie Mac UNIFORM INSTRUMENT
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of all or any part of the Property or the common areas and facilities of the FUD. or for any
convevance it Heu of condeinnation, are hereby assigned and witl be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, excepi after notice 1o Lander and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
{i) the abandonment or rermination of the PUD, excepr for abandonment er termination
sequired by law in the case of substantial destruction by fire or other-casualty or in the case
of a taking by condemaation or eminent domaix; (ii} any amendment to any provision of
the Constituent Documents unless the provision is for the express benefit of Lender: {iii}
1ermination of professional management and assumption of self-management of the
Owners Assoctation; or (iv) any action which would have the effact of rendering the public
liability insurance coverage maintaiged by the Owners Association utiscceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender uader this paragraph F will
become additional debt of Borrower securad by the Securiry Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest. upen notice from
Lender o Borrower requesting payment.

BY SIGNIN OW'. Borrower accepts and agrees 1o the terins and covanants contained in this

- - Aarcn Cli.ffo}d Bennatt

JESSI Mt
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

Bennett

Loan £ 980121203138
Serv.# 5110320121

MDN: 1016267000001796%9

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider"} is made this 17th day of April, 2024, and is incorporated into and amends and
supplements the Deed of Trust or Morrgage Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower," whether there are one or more persons undersigned) to
secure Borrower's Note 10 OriginPoint LLC ("Lender) of the same date and covering the
Property described in the Security Instrument, which is lecared ar:

4719 WOODSIDE DR, ANACORTES, WA S8221
[Property Addrass]

In addition to the representations. warranties, covenants, and agreemenrs made in the Securiry
Instrument, Borrower and Lender further covenant and agree that the Security Instrument is
amended as foltows:

A. DEFINITIONS
MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1. The DEFINITIONS section of the Security Instrument is amended as follows;

"Lender" is OriginPeint LLC. Lender is a LLC organized and existing vnader
the laws of Delaware. Lender's address is 1800 W Larchmont Ave Ste. 305,
Chicage, IL 60613. Lender is the beneficiary under this Security Instrument. The
term “Lender” includes any successors and assigns of L ender.

*MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Leader. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
mamber of P.O. Box 2026, Flinr, MI 48501-2026, rel. {888} 679-MERS. MERS is
appointed as the Nominee for Lender fo exercise the rights. duries. and obligafions of
Lender as Lender may from time 1o time direcr. including but nor fimited o appointing a
successor rustee, assigning. or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instroment, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS” icludes aay successors and assigns of MERS. This
appointment will inure to and bind MERS, its successors and assigns, as well as Lender.
uatil MERS' Nominee interest is terminated.

!Q

The DEFINITIONS section of the Security Instrument is further amended to add the
following defiaition:

“Neominee” meaps one designated to act for another as iis representative for a
limired purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instrument is
amended 1o read as follows:

This Security [nstwument secures o Lender (i) thie repayment of the Loan, and all
repewals. exiensions, and modifications of the Note, apd (11} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this pucpose,
Borrower irrevocably grants and conveys to Trustee. in trust. with power of sale. the
following described property located in the COUNTY [Tvpe of Recording Jurisdiction] of

MERS RIDER - SiggleFainily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Skagit [Name of Recording Junisdiction]:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS EXHIBIT "A".

which currently has the address of 4719 WOODSIDE DR, AMACORTES, WA 98221
("Property Address"):

TOGETHER WITH all the improvements now or subsequently erected on rhe
property, including replacemenrs and additions 1o the improveinents on such property. all
property rights, incinding, withour limiration. all easements. appurtenances. royajties.
mineral rights. oil or gas rights or profits, water rights, and fixtnres vow or subsequently a
part of the property. All of the foregoing is referred to in this Securiry Instrument as the
"Property.”

Lender. as the beneficiary under this Security Instrument, designates MERS as the
Nomigee for Lender. Any notice required by Applicable Law or this Security Instrument to
be served on Lender must be served an MERS as the designared Nominee for Lender.
Borrower understands and agrees that MERS, as the designated Nominee for Lender. has
the right 1o exercise any or all interests granted by Borrower to Lender. including. but sot
Limited to. the right to foreclose and sell the Property; and to take any action required of
Lender including. bur nos limited o, assigning and releasing this Security Instrument. and
substituring a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Securiry Instrument is amended to read as follows:

16. Notices; Borrower's Physical Address. All sotices given by Borrower or
Lender in connection with this Securitv Instrumens must be i writing.

(a) Nolices to Borrower. Unless Appticable Law requires a different method. any
written notice to Borrower in connection with this Security Instrament will be deemed to
have been given 10 Borrower when ¢i) mailed by first class maii, or (i) actuatly delivered
1o Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first ¢lass mail or Electronic Communication {as defined in Section 16(b) below).
Natice to any one Borrower will consriture notice to all Borrowers unless Applicable Law
expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wil}
satisfy the corresponding requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by
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Applicable Law, Lender may provide notice 1o Borrower by e-mail or other electronic
cominunication ("Electronic Compiunication”) if: (i) agreed to by Lender and Borrower in
writing; (i1} Borrower has provided Lender with Borrower's e-mail or ether electronic
address {"Electronic Address™}: {iii} Lender provides Borrower with the option to receive
notices by first class mail or by other non-Electronic Communication instead of by
Elecrronic Communication; and (iv) Leader otherwise complies with Applicable Law. Any
potice 10 Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware thar such notice is not delivered. If Lender becomies aware that any nofice
sent bv Electronic Communication is not delivered. Lender will resend such
communication to Botrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Conununications from Lender
at any time by providing written notice 1o Lender of Berrower's withdrawal of such
agreenient,

{¢y Borrewer's Notice Address. The address to which Leader will send Borrower
potice {"Nolice Address”) will be the Property Address unless Borrower has designated a
different address by writien notice to Lender. If Lender and Borrower have agreed that
notice may be given by Electronic Communication, then Borrower may desiguate an
Electronic Address as Natice Address. Botrower will promptty notify Lender of Borower's
chauge of Notice Address, incinding any changes 1o Borrower's Electronic Address if
designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address. then Borrower will report a change of Notice Address only
tirough that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by
mailing it by first class mail 10 Lender's address stated in this Security Instrument unless
L.ender has designated another address (including an Electronic Address) by notice 1o
Borrower. Any notice in connection with this Security Instrument will be deemed 10 have
been given to Lender only when actually received by Leader at Lender's designated address
¢which mav include an Electronic Address). If any notice 1o Lender required by this
Security Instrument is also requirad under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secunty lustrument.

Borrower acknowledges that any notice Borrower provides 1o Lender must also be
provided to MERS as Nominee for Lender until MERS' Nonuinee interest 15 terminated.
Any notice provided by Borrower in connection with this Security Instrument will be
deemed to have been given to MERS only when actually received by MERS.
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(¢) Borrawer's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address wiere Borrower physically resides, if
differens from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE

Section 21 of the Security [nstrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in rhe Note, together with this
Securiry Instrument, may be sold or otherwise transferred one or more times. Upen such a
sale or other transfer, all of Lender’s rights and obligations under this Security Instrument
will convey 1o Leuder's successors and assigns. Lender acknowledges that until it directs
MERS 0 assign MERS's Nominee interest in this Security Instrument. MERS remains the
Nomigee for Lender. with the authority to exercise the rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:

28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time 10 tinle appoint a successor truste to any Trustee appointed hereunder who
has ceased to act. Without coniveyance of the Property, the successor trustee will succeed 1
all the title, power, and duties conferred upon Trustee and by Applicable Law.

BY SIGNING OW. Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider,

({

- - Aaron Clifford Bennett
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EXHIBIT “A”
Property Description
Closing Date: April 22, 2024
Buyer(s): Aaron Clifford Bennett and Jessica Marie Manni

Property Address: 4719 Woodside Drive, Anacortes, WA 98221
PROPERTY DESCRIPTION:

Lot 20, PLAT OF PARKSIDE, according to the plat thereof recorded in Volume 14 of Plats,
pages 170 through 174 records of Skagit County, Washington,



