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When recorded veturn to:
Gary Flulirer

Fosler Garvey PC

1111 Third Avenue, Suite 3000
Seaitle, WA 98101

MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE {this “Memorandum™), dated for reference purposes
as of December / , 2023 (the “Effective Date®), is made and entered into by and between
Anacortes Gateway Martna, LLC, a Delaware limited liability company (the “Landlord™) and
Stabbert Marine & Industrial, LLC, a Washinglon limited liability company (the “Tenant™)
(collectively referred to herein as the *Parties™ or, individually, as a “Party™).

Recitals:
A. Landlord and Tenant entered into that certain Commercial Lease Agreement dated
S =/-2c2F(lhe “Lease™), lcasing the Property legally described on Exhibit A attached hercto

(the “Property'™) which Lease contains an oplion lo purchase the Property on the terms and
conditions sct forth in the Lease.

B. [.andlord and Tenant desire to enter into and record this Memorandum to provide
public record notice of the Leasc and Tenant's right to purchase the Property and certain
provisions, rights, and obligations of Landiord and Tenant with respect thereto.

NOW, THEREFORE, for and in consideration of the forcgoing premises, the sum of Ten
and No/100 Dollars (310.00), the covenants, representations, warranties and agreements set fortl
in the Lease, and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, tlie Parties hereto do hercby agree as follows:

Agreement:
1. Capitalized Termms, Capitalized terms not otherwise defined herein shall have the

meanings ascribed to them in the Lease.

2. Purchase Option: [ncorporation of Lease. Tenant has the option to purchase the

Property at any time during the Term of the Lease as set forth in the Lease. All termis and
conditions of the Lease relating to such right to purchase are incorporated herein by this reference
and made a part hereof.
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3. Temn of Memorandum. This Memorandum shall remain in full force and effect
until expiration of the Lease,

4, Binding Effect. This Memorandum and Tenant’s Right to Purchase the Property
will be binding upon and inure to the burden and benefit of the Parties of this Memorandum,

including, their respective successors and assigns.

5. Purpose. This Memorandum is for informational purposes only and nothing
contained herein shall be deemed to modify or otherwise affect any of the terms and conditions of
the Lease. In the event of any conflict between this Memorandum and the Lease relating to the
Right to Purchase, the provisions of the Lease shall control.

6. Counterparts. This Memorandum may be executed in multiple counterparts, ezch
of which shall be deemed an original, and all of which together shall be deemed one and the same

document,

[Signature page follows)
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IN WITNESS WHEREOF, the Purtics have caused this Memorandum to be executed as
of the Effective Date,

LANDLORD:

ANACORTES GATEWAY MARINE

a Delaw%ﬁlited liability ¢

: j%/ ‘
L Tereel & ReiTO
N Monacer
Iy
STARE OF
58,
COUNTY OF
[ certify that [ k];l;\l' i have salisfaclory ovidenee that is the person

who appeared before me, and said pecson acknowledged that said person signed (his instrunent, on oath stated that
snid person was authorized to exeeute T instrument and acknowledged it s the authorized signatory of
, Lo be ie-free and voluntary act of such entity for the uses and purposcs

mentioned in the instrument,

Dated this . dayof _™ 220

(@“""'\""Nomm
{Legibly Print or Stamp Namg of Notary)
Notary public in and far the state of .
residing at
My appointment expires ™

N

[Signntures conlinue on next page)
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STATE OFCOJ\%W‘G’LSl
88,

COUNTY OFL%[L

| certify that | know or have satisfactory evidence that _Elil( f,u (\,1 E‘n(r‘}'o

is the person who appeared before me, and sald person acknowledged that said person
signed this instrument and acknowledged It to be said person's free and voluntary act
for the uses and purpeses mentioned in the instrument.

Dated thisaﬁay of

JILL MARIE ROBINSON
Hotary Pubilic - Caltfornia
Los Angeles County
Commission # 2363896
" uy Com= Exatres Jul 30, 2028 B

Y
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IN WITNESS WHEREOF, the Parlies have caused this Memorandum to be executed as
of the Effective Datc.

TENANT:
STABBERT MARINE & INDUSTRIAL LLC,
a Washington limited hability company

By: THETIS, LLC, a Washington limited liability
company, its managing member

By: "_‘_
Name:
Its: 1\ €

STATE OF WASHINGTON

S8

COUNTY OF KING

I certify that [ know or have satisfaciory evidence that _ L,‘ n;‘;g = g lg;«al-mrﬁ is the person
who appearcd before me, and said person acknowledged that said person sightd this instrument, on cath stated that
said person was authorized to execute the instrument and acknowledged itas the authorized signatory of THETIS,
LLC, a Washington limited liability company, which is the managing member of STABBERT MARINE &

INDUSTRIAL LLC, 1o be the fiee and voluntary act of such entity for the uses and purposes mentioned in the
instrument,

Dated this /l/"l" day of Oﬂ 2ombes . 2023
¥ Ty
(Signature of Notary)

l’l(r' “q‘ /q”;.‘lu G
{Legibly Print or Stamp Name of Notary)
Notary public in and for the state of \\‘nﬁjnglon,
residing at hommesta b, L
f My appointmenl expires 2 .J i | 20777

KELLY ALLISON
Notary Public
State of Washington
Commission # 23005378
My Comm, Expires Mar 16, 2027
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EXHIBIT A
LEGAL DESCRIPTION
Property Located in Skagil County, Washington.

Parcel "A":

That porlion of Tract 2, Seclion 23, Township 35 North, Range 1 East, W.M., of "PLATE #7,
ANACORTES TIDE LANDS", according o the plat thereof on file in the office of the Board of Stale Land
Commissioners at Clympia, Washington, lying within the following described tract:

Beginning at the inilia! point of said Tract 2, thence North 0 degrees 13' 00" Easl, 49.00 feet;
thence South 70 degrees 44' 00" West, 452.00 feet;

thence South 26 degrees 02' 10" East, 159.39 feet;

thence North 46 degrees 20' 00" East, 211.67 feel;

thence North 57 degrees 28 00" East, 29.71 feel;

thence North 65 degrees 31' 00" East, 196.00 feel to the point of beginning.

Parcel "B8";

That portion of the Burdinglon Northern Railroad right-of-way designated as Northern Pacific Railroad on
the plat of "NORTHERN PACIFIC ADDITION TO ANACORTES", as per plat recorded in Volume 2 of
Plats, Page 9, records of Skagit County, Washington, being more particularly described as follows:

Beginning at the Southeast corner of Block 401, of said Plat;

thence North 21 degrees 36' 44" Wesl along the Easlerly line of said Block 401, a distance of 182.00 feet
to he Northeast corner of said Block 401, belng the lrue point of beginning;

thence South 54 degrees 53' 24" West along lhe Northerly line of said Block 401, a distance of 142,15
feet;

thence North 27 degrees 30’ 00" Wesl, a distance of 133.24 feet;

thence North 46 degrees 20° 00" East, a distance of 211.67 feet;

thence North 57 degrees 28' 00" East, a distance of 29.71 feel;

thence North 65 degrees 31' 00" Easl, a distance of 29.71 feet;

thence North 65 degrees 31' 00" East, a distance of 196.00 feel;

thence South 13 degrees 00" 00" Wesl, a distance of 217,62 feet to a point on the Northerly line of Block
301, of said plat;

thence South 66 degrees 28' 42" Wesl along the Northerly line of said Block 301, a distance of 65.64 feel
lo the Northwest corner of said Block 301;

thence South 59 degrees 09' 28" Wast, a distance of 81.05 feet lo the Northeast corner of said Block 401,
being the true point of beginning.

EXCEPT thoase three portions thereof conveyed ko adjoining landowners by Deeds recorded August 28,
1989, April 26, 1990, and April 26, 1980, as Audilor's File Nos. 8908280059, 9004260070 and
9004260071, respectively.

Parcel "C":

A non-exclusive easement for ingress, egress and utilities and matters incidental thereto, over, under and
across the existing roadway, as disclosed by Record of Survey filed March 21, 1989, in Volume 8 of
Surveys, Page 148, under Auditor's File No. 8903210032, all as contained In instrument recorded arch
21, 1989, under Audilor's File No. 8903210033,



