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LOAN MODIFICATION AGREEMENT

Assessor’s Property Tax Parcel or Account Number: P84028
Abbreviated Legal Description: Abbreviated Legal Description as follews: LOT 9, BURLINGTON
MEADOWS |

This Loan Modification Agreement {“Agreement”) is effective November 16, 2023, berween HUGO
DIAZ and LAURA DIAZ-CARRANZA. (“Borrower™) and Select Portfolio Servicing, Ime, acting on behalf of
the awner of the Securiry Instrument, {*Lender”) 1f Borower's representations and covenants in Section | continue
to be truc in all matenal respects, then this Agreement will amend and supplement, as set forth in Scetion 2, the
Security Instrument made by the Borrower, amends and supplements (1) the Morigage, Deed of Trust, or Security
Decd {the “Sceurity Instrument™) dated April 24, 2003 in the anginal principal sum of $133,000.00 and recorded on
April 30, 2003 m Book, Volume, or Liber No. # jp, . at Page N ppr (or as nstrument No. 2003043060037) of the
Official Records of Skagit, Washingtow and (2} the Note, bearing the same date as. and secured by, the Security
[nstrument and defined theremn as the “Property™. located at 1234 BRADLEY COURT, BURLINGTON, WA
98233. The Note and Sceurity [nstrument are collectively referred to in this Agreement as the “Loan Documcats.”

1 Borrower Representations and Covenants. Borrower certifies. represents, covenants, and agrees as follows:

& Borrower 15 expericnemg a financial hardstup, and as a result, (1) is 1 default under the Secunity
Instrument or default is imminent, and (n) Borrower does not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in the ncar future.

b. There has been no impermissible change in the ownership of the Property since Bomower signed the
Secunty [nstrument,

. Ifrequested by Lender, Borrower has provided documentation for all income that they reccive.

d. Al docurmnents and information Borrower has provided 1o Lender in connection with this Agreement,

See Attached Exhibit* [} lﬁ’ﬁﬂ\
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including the documents and information regarding eligibility for this Agreement, are complete, true
and correct,

¢. Borrower has made or will make ail payments required under a trial modification plan or loan workout
plan, if applicable.

f.  The property 1s neither in a state of disrepair, nor condemned

g Borrower is not a party to any lirigation wwvolving the Loan Documents, except fo the extent the
Borrower may be a defendant in a foreciosure action.

!\)

The Modification If Borrower’s representations and covenants in Section | continue to be true in all matenal
respects and all preconditions to the mod:fication set forth in Section 2 have been met, the Loan Documents will
automatically become modified on December 1, 2023 (the “Modification Effective Date™) and all late charges
that remain unpaid will be waived. Borrower understands that 1f they fail to make any payments as a
precondition to this modification under a workout plan or trial modificanion plan, this medification will not take
effect. The first medified payment will be duc on January 1, 2024.

a. The Marurity Date will be October |1, 2058.

b. The modified principal balance of the Sccurity Instrument will include all amounts and arrearages that
will be past due as of the Modufication Effective Date {(includmg unpaid and deferred mterest. fees.
escrow advances and other costs, but excluding unpaid late charges. collectively, “Unpaid Amounts™)
tess any amounts pad to the Lender but not previously credited to the account associated with the
Security Instroment. The new principal balance of the Sccurity Instument will be $133,025.59 (the
“New Principal Balance™). Borrower understands that by agreeing to add the Unpaid Amounts to the
outstanding principal balance, the added Unpaid Amounts accrue interest based on the mterest rate in
cffect under this Agreement. Borrower also understands that this means interest will now accrue on the
unpaid interest that 1s added 1o the outstanding principal balance. which would not happen without this
Agreement,

¢. Interest at the rate of 5.500% will begin w accrue on the Interest Beanng Principal Balance as of
December 1, 2023 and the first new monthly payment on the Interest Beaning Principal Balance will
be duc on January 1, 2024. The payment schedule for the modificd Lien Documents 15 as follows:

Years Interest  |Interest Rate | Monthly Estimated | Total Payment Number of
Rate Change Date | Principal Manthly Monthly Begins On Monthly
and [nterest | Escrow Payment* Payments

Paymeni Payment
Amount Amount*
2024 - £500% |12/01/2023 |ST15.50 542601, |$1,141.51, |0L/01/2024 418
2058 may adjust |may adjust
periodically |penigdically

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore
the total monthly payment may change accordingly.

The above terms n this Section 2.c shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable. step or simple interest rate.
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Interest wall be charged on unpard principal until the full amount of thePrincipal Balance has been
pard. I will pay nterest at a yearly rate of 5.500%.

d. Borrower has agreed to estabhsh an escrow account to pay for property taxcs and homeowner's
msurance and pay @ monthly escrow pavment in the iitial amount of $426.01. Borrower's wial
monthly payment of principal, interest and cscrow will therefore be equal to $1,141.51. Borrower
acknowledges that the payments attributabie to insurance and taxes are determined by the state taxing
adthorities and insurance companies and therefore, arc subject to change from time to time. Borrowoer
will be notified of any changes.

3. Other Agreements. Borrower and Lender also agree to the followng:

a  This Agreement shall supcrsede any miodification, forbearance, trial period plan, or other workout plan
that Borrower previously entered into with Lender.

b. The Security Instrument and Note. as modified by this Agreement, are duly valid, binding agreements,
enforceable in accordance with therr ferms and are hereby reaffirmed.

¢.  The Bomower acknowledges and agrees the Security Instrument and Note are not discharged and al
terms of the Secuniry Instrument and Note, except as expressly modified by this Agreement. or by the
U.S. Bankruptcy Code, remam i full force and effect. Nothing in this Agreement shall be understood
or construcd o be a satisfaction or release in whole or in part of the ubhigations contained in the Note
and Sccunty Instrument.

d. Borrower will be bound by and comply with all covenants. agreements, and requirements of the
Secuniy Instrument as modified by the Agreement and the Secunty Instrument. including all
requirements to make payments of taxes, insurance premiws, assessments, escrow items. impounds,
and all other payments that the Borrower is obiigated to make under the Note and Secunity Instrument,

e. Il any document is lost. misplaced, misstated or inaccurately reflects the true and correct terms and
conditions of the Loan Documents as amended by this Agreement, within ten (1) days after receipt of
the Lender's request. Botrower will execute. acknowledge. initial, and deliver to the Lender any
documentation the Lender deems necessary to replace or correct the lost. misptaced, nusstated or
inaccurate document(s). 1f Borrower fails to do so, Borcower will be liable for any and all loss or
damage which the Lender reasonably sustains as a result of Borrower’s failure. At Lender's option,
this Agrcement will be void and of no legal effect upon nonce of such loss, misplacement,
misstatemenl. or maccuracy. If Borrower elects not to sign any such corrective documentation, the
terms of the onginal Loan Documents shall continue in full force and effect. such terms will not be
modified by this Agreement, and Borrower will not be eligible for a modificanon.

f. The mortgage nsurance premums due from Borrewer. if applicable, may incresse as a result of the
capitahization, which will result in a higher total monthly payment. Furthermore, the date an which
Borrower may request cancellation of mortgage insurance tuy change as a result of the New Principal
Balance.

2. As of the Madification Effective Date, notwithstanding any other provision of the Loan Documents,
Borrower agrees as follows: If all or any part of the Property or any interest in it is sold or transferred
without the Lender’s prior written consent, the Lender may. at its option. require immediate payment
in full of all sums secured by the Mortgage. However, the Lender shall nat exercise this option 1f

Loan Modification Agreement
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federal law prohibits the exercise of such option as of the date of such sale or transfer. | the Lender
exercises this option. the lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than thirty (30) days - depending on state law and other requirements - from the date
the notice is delivered or marled within which Borrower must pay all sums sccured by the Mongage.
IT Borrower fails to pay these sums prior to the expiration of tlus period. the Lender may invoke any
remedies permitted by the Mortgage without further notice or demand on the Borrower.

h. As of the Modification Effective Date, a buyer of the Property will not be pereitted. under any
circumstance, to assume the Loan. kn any event, this Agreement may not be assigned to. or assumed
by. a buyer of the Property.

i. AN payment amounts specified i this Agreement assume that payments will be made as scheduled.

i If Borrower is in bankeuptcy upon execution of thus document, Borrower will cooperate fully with
Lender in obtaining any required bankruptcy coutt and trustee approvals in accordance with local court
rules and procedures Borrower understands that it such approvals are not received. then the terms of
this Agreement will be null and voul. If this Agreement becomes null and veid. the terms of the
original Loun Documents shall continue in full force and effect. and such terms shall not be modified
by this Agreement.

k. [f Barrowents) received a discharge ina Chapter 7 bankruptcy subsequent to the execution of the Loan
Documents. Lender agrees that such Borrower(s) will not kave personal liability on the debt pursuant
1o this Agreement.

1. In agrecing to the changes to the origimal Loan Documents as reflected in this Agreement, Lender has
refied upon the truth and accuracy of all of the representations made by Borrower(s), bath in this
Agreement and in any documentation provided by or on behalf of Borrower(s) in connection with this
Agreement. If Lender subsequently determines that such represcntations or documentation were not
truthful or accurate. Lender may, at its option, tescind this Agreement and restate the original terms
of the Loan Documents as if this Agreement never occurred.

TAX CONSEQUENCES OF LOAN MODIFICATIONS. There may be income tax consequences related to
this loan modification. Bocause you will be responsible for paying any income tax due as a result of this loan
modification, you may wash to consult a tax advisor before aceepting this loan modification.

Loun Modification Agreement
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The Borrowcr{s) and Lcndcr have signed this Agreement as of the Effective Date.

e '%’ Date: /_ /LZ:‘ _Z<’
L'AU '20{:\ D’ ;‘ Z (h RMM Date: L’Z’(—Z‘q

- LAURA DIAZ-CARRANZA

ACKNOWLEDGMENT

State of UJ A - Q
County of ng [QG){‘{' ;

On this day personatly appeared before me HUGO DIAZ AND LAURA DIAZ-CARRANZA 10 me
known to be the individual, or individuals described in and who executed the within and foregoing instrument. and
acknowledged that he (she or they) signed the same as his (her or then) free and voluntary act and deed, for the uses

and purposes therein mentioped.

| 1+h
Given under my hild LLLTHS day of

\\‘_\k | A/
§ Q& e Cs "933.:—
£UONOTARY 33
 agfile & (et T A %ﬁ
'/,/1").' 03109“ N Printed Name
&y, SR
/, ’C’)f WASE?‘ \\\
1
" Title of Officcr ]
letV((Tat e
Place of Residence ofNotaQ)’ubhc
(Seal or Stamp) My Appointment Expircs: 5\ Q\ A—_‘_
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ACCEPTED AND AGREED TO BY THE OWNER AND 1IOLDER OF SAID OBLIGATION TO PAY
Select Portiolio Servicing, Inc

yYanko D. Arreguin FEB 13 2024
ntrol

Document

-Lender Date of Lender’s Signature

ACKNOWLEDGMENT
Srate of yla_h §
§
County of _ Salt La_‘fe §

N

Y On this \'5 [L \ dayof Cbb(\m'(f 2".{ . personally appeared before me
qgh (oY Q &cﬂ? W1 WA, whosc idenuiy 1s personally known to me (or proven on the basis of
satisfactory evidence) and who By me duly swornaffirmed, did say that he'she is a__Dogument Control Officer
of Select Portfolio Servicing, Enc and that said document was signied by him/her on behalf of said Corporation by

Authonty of its Bylaws. or (Resalution of tts Board of Directors,) and sad __Documant Control fiicer
acknowledged to me that said Corporation cxecuted the same

Marion Johnson /M% 6%&\

Signature of Notary Public
Marlon Johnson
Printed Name

- ‘
Residing at: Utsh  SaliLake
{Seal) My Commussion Expires: A"ﬁ [! I 'iﬂﬂ -

LtON 10HNSON

cE Nm!: reslic S’.o‘eolUtar_\
£ My Commisslo? E;g;r;s on:
August 01, 25

Comm _Numbet: 1
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EXHIBIT A

BORROWER(S): HUGO DIAZ AND LAURA DIAZ-CARRANZA

LOAN NUMBER: 0024708562

LEGAL DESCRIPTION:

STATE OF WASHINGTON, COUNTY OF SKAGIT, AND DESCRIBED AS FOLLOWS;

THE LAND REFERRED TQ IN THIS REPORT/POLICY 1S SITUATED IN THE STATE OF
WASHINGTON, COUNTY OF SKAGIT, AND IS DESCRIBED AS FOLLOWS: LOT 9. "PLAT OF
BURLINGTON MEADOWS", AS PER PLAT RECORDED IN VOLUME 14 PLATS, PAGE 135 AND 136
RECORDS OF SKAGIT COUNTY, WASHINGTON.

Assessor’s Property Tax Parcel or Account Number: P84028

ALSO KNOWN AS: 1234 BRADLEY COURT, BURLINGTON, WA 98233

Loan Modification Agreement
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