202401040050

01/04/2024 03:31 PM Pages: 1 of 7 Fees: $310.50
Skagit County Auditor, WA

200R ORIGINAL

AFTER RECORDING REFLRN TO:
Privaie Leading Investments

P.O. Box 891

Burlington, WA98233

GNW 23-19635
DEED OF TRUST

THIS DEED OF TRUST, made this dth day of January, 2024, by and between
Vargas Real Estate Investnent LEC, Washington mited liability company as Grantor, whose
mailing address is 2730 Iroguois Drive, Mount Veroon, WA 98273 Guardian Northwest Tile, as
Trustee. whose mailing address is PO Box 1667, Mount Vernon, WA 98273 and Willians and
Junuette Krieger a5 Reneficiary, whose mailing address s 15239 Barrett Road, Moumt Vernon.
WA OR2/3.

WITNESSETH: Grantor. in consideration of the acceptance by Trusice of the trust
hevennder, and of other good and valvable consideration. the receipt and sufficicncy of which is
hereby acknowledged, and in order o securc the payment of the indebiedness evidenced by the
promissory note of even date, with interest thercon. and any other sums payable thereunder and
hereunder, and o secure the perfommance of the obligations condained herein, grant, bargain, sell
and convey 1o Trustee and it sueccssors and assigns forever, in trust, with power of sale, right of
catey, and possession and for the benefit of the Beneliciary, all of Grantor’s estate. right, title,
interest, claim and demand in dhe following described real property in Skagit County,
Washington.

Assessor’s Property Tax Parcel/Account Numben(s): P68492. 3984-000-009-0005

Lot 9, Plat of Ridgewood, Division No. 1, as per plal recorded in Volume 9 of Plats, pages 68 and
69, in ihe records of Skagit County State of Washington.

Subject to restrictions, encumbrances, easements and conditions of record.

Including all buildings. structures and other improvements now or hereaficr erected on he reql
property; all fixtures and trade fixtures used in association with the improvements on the real
property: all personal property placed upon or used in conjunciion with the real property: all
Granter's rights as landlord in and to all existing and lulure leases and tenancies, whether written
or oral, and any issues of profits thereof; the rights 1o (he proceeds of sale of any of the
forepoing.
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Which real property is not used principally for agriculwaral or farming purposes, wgether with all
the tenements, hereditaments and appurtenances now ot herealier thercunto belonging or in any
wise apperiaining and the rents, tssues and profits thereof,

This Deed of Trust is for the purpose of seeurity perfonnance of each agreement of Grantor
herein contained, and paynient of the sum of Three Hundred Thousand no/100 ($300,000.00)
with interest, in secordance with (he terms of a promissory note of even date herewith, payable
to Bencficiary or order, and made by Grantor, and all renewals, modifications and cxtensions
thereof, and alse such further sumis as may be advanced or loaned by Beneliciary to Grantor, or
any of their successors or assigns, together with interest thereon at such rate as shall be agreed
upin. The term “Grantor” as used in this agreement includes the “Borrower™ as delined in RCW
61.24, i the Borrower is a person ot entity other than the Grantor.

To protect the security of this Deed of Trust, Grantor(s) covenant and agree:

1. To keep the property in good condition and repair; to peomit no waste thereol: 10 complete
any building, structure or improvement being buill or about 10 be built thereon; to restore
promptly any building, struclure or improvement thercon which may be damaged or
destroyed; and to comply with all Jaws, ordinances, regulations, covenants, conditions and
restrictions affecting the proputy.

2. 1o pay before delinquent, all lawful taxes and assessments upon the property: to keep the
property free and clear of all other charges. liens o encumbrances impairing the security of
this Deed of Trust,

3. To keep all buildings now or hereatier crected on the property described herein coutinuously

msured against loss by fure or other hazards in an amount not less than the total debl secuved
by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies
as the Benchiciary may apprave and bave loss payable fitst to the Beneficiary, as its imterest
may appear. and then to the Grantor. The amount collected under any insurance policy may
be applied upon any indebtedness hereby secured in such order, as the Beneficiary shall
determine, Such application by the Beneficiary shall not cawse discontinusnce of any
proceedings o (oreclose this Deed of Trust. In the event of foreclosure all rights of the
CGrantor it 1nsurance policies then in force shall pass to the pwehaser at the foreclosure sale
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To defend any action or proceeding purporting (o affeet the seewrily hereof or the rights or
powers ol Beneliciary or Trustee, and 10 pay all costs and expenses, including cost ol tite
scatch and attorney’s fees i a reasonable amount, an any such action o procecding and in
any suit brought by Bengeficiary to foreclose Ohis Deed of Trust.

To pay all costs, fees and expenses in connection with this Deed of Trust, including the
expenses of the Trustee incwrred in enforcing the obligation secured hereby and Trastee’s
and attorney’s fees actually incurred. as provided by stawue.

Should Grantor tail to pay when duc any taxcs, asscssments, insurance premiums, iens, en-
cuntbrances or other charges against the property herein above deseribed, Beneliciary may
pay the same, and the amount so paid, with interest, at the raie st Torth in the note secured
hereby, shall be added to and become a part of the debt secured in this Deed of 1rust.

Grantor shall 1ot cause, conduct. or permit any nuisance por commil. permil, or sufler any
stripping of or waste ¢n or to the property or any potlion of the property. Without limiting the
genenality of the foregoing. Grantor will nel remove, or prant to any other party the right w
remove, any timber, nuncrals (inctuding oil and gas), sofl, gravel or rock products without the
prior written consent of the Beneficiary.

Lender and s agents and representatives may enter upon the Real Property at all reasonable
times o attend 1o lenders interests and o inspect the property for purposcs of Crantors
compliance with the terms and conditions of this Deed off Trust.

IT1S MUTUALLY AGREED THAT:

In the event any portion of the preperty is taken or damaged in an eminent domain proceed-
ing, the entire amount of the award or such portion as may be necessary to fully satisfy the
obligation sccured hereby, shall be paid to Beneliciary to be applied to said obligation,

By accepling payment of any sum secured hereby after its due date, Beneficiary does not
waive its right to require prompt payment when due o all other sums 50 secured or 1o declare
defanlt for failure to so pay.
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3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust (o the
person cntiticd thereto, on written request of ihe CGrantor and the Beneficiary, or upon satis-
faction of the ebligation secwed and written request for reconveyance made by the
Beneficiary or the person cntitled therew.

4. lach of the following. at the option of the Beneficiary, shall constitule an event of default
under this PDeed of Trust:

a. Default in indebtedness: Failure of Grantor to make any payment when due on the
indebtedness.

bh. Defuault on other payments: Failure of the Grantor within the time required by this Leed
of Trust to make any payment [or laxes or any other payment necessary 1o prevent filing
of or to effect discharpe of any lien.

¢. Compliance Default; Failure of Grantor o comply with any other term, obligation,
covenrant or comkhition conlained in this Deed of Trust.

d. Defective Collateralization: This Deed of Trust ceases o be in full force and effeet at
any time for any reason.

¢ Foreclosure: Commencemeni of foreclosure proceedings, whether by judicial
procecding, sell-help, repossession or any other method, by any creditor of Granter or
by any povernmentat agency against any of the property desceribed herein,

5. Upon defaul by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement conlained herein, all sums secured hereby shall immediately
become due and payable, at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property in accordance with the Decd of
Trust Act of the State of Washington at public auction to the highest bidder. Purswani, to
RCW 62.9-301¢4}, il this Deed of Trust cncumbers both real and personal property, the trustee
is authorized 1o sclb all or any portion of the Grantor™s interest in the real and personal property
at the Trustee's salc.  Any person, except Trustee, may bid at Trusiee’s sale.  Trustee shall
apply the proceeds of the sale as follows;

{1) 1o the expense of the sale, including a reasonable tustee’s foe and attomey’s lee; (2)
to the shligation secured by this Deed of Trust; (3) the surplus, if any. shall be distributed
to the persons cntitled thereto.

6. Nothing herein contained shall prohibit Beneficiary from pursuing any other remedy
available 10 it or its successor at Jaw. Specifically, Beneficiary or Trusice shall be entitled to
take possession of any property defined as sceurity hereunder, to marshal the assets defined
as security hereunder. and to the appointment of a receiver in the manner provided by law,
without regard to the sulliciency of the property or any other security for the indebtedness
owed Beneficiary. Beneficiary, or Beneficiary’s agent or designee, shall be entitled to act in
the capacily of recelver without nccessily of appointment by the court having jurisdiction,
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and without bond. [13 the event Beneficiary obtains the appointment of a receiver from a court
of compeient junsdiction, Bencficiary may so act or may designate Beneficiary’s agent so Lo
act, without bond 10 the extent allowed by law. The cost of such receivership shall be added
1o and become part of tie debt secured by this Deed of Trust.

7. Trustee shall deliver o the purchaser at the sale his deed, without warranty, which shali con-
vey to the purchaser the interest in the proporty, which Granior had or had the power 1o con-
vey al the time of lns execution of this Deed of Trust and such as be may have acquired
therealter, Trustee's deed shall weeite the facts showing thal the sale way conducted in
compliance with all the requirements of fuw and of this Deed of Trust, which recital shall be
prima facie evidence of such compliance and conclusive evidence thereof in faver of bona
fide purchaser and encumbrances for value.

8. The power of sale conferved by this Deed of Trust and by the Deed of Trust Act of the Ste
of Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust 1o be
foreclosed as a mortpage.

9. In the event of the death, incapacity. disability. resignation of Trustee or clection of
Beneliciary to rcappoint Trostee, Bencficlary may appoinl, in writing, a successor
trustee, and upon the reeording ol such appoimment in the morigage records of the county
in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers
of the original rustee. The trustec s not obligated Lo notify any patly hereto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or
Beneficiary shall be a party weless such action or proceeding is brought by the Trustee
against the Beneficiary or Grantor.

10

o2

This Deed of Trust applics to. inures (o (he benefit of. and is binding not only on the partics
hereto, hut on their heirs. devisces, tegatees. administratars, executors and assigns. The term
Beneficiary shall mean the holder and owner of the note secured hereby, whether or not
named as Beneficiary herein,

Il. This Deed of Trust is personal 10 the Grantor hercin, In the event of the sale. lease,
assignment, ot transfer of all or a part of the grantors interest in the real property, whether
legal, beneficial or equitable, the full halance of principal and interest due on the Note
sccured by this Deed of Trust shall be due and payable in full,
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By Juan Vargas, member

e s
Y1ATE OF WASHINGTON)

A 188,
COUNTY OF {223t )

U certify that [ know or have satisfactory evidence that Juan Vargas, is the person {s) who
appeored before me, and said person acknowledged that he signed this instrument, an oath stated
that he isfare anthorized to execute the instrument, and acknowledged it as member ol Vargus
Real Listate [nvestment LLC 1o be the fice and voluntary act for the uses and purposes therein

mentioned.
SUBSCRIBED AND SWORN TO ME on this o ¢ day of Jfanuary, 2024.

T . e
{ f‘?fr -,4»{:33‘53_’:’ hostf %'!?A"frf/?

FXA R
it NOTARY PUBLIC AN
3:;,. #?g Cumm. Exphes 06-28-2026 . N RS
S Notery ID 11243398 State of Washingtemr

M_V CamnmssIon CXpUes: a2 Yt
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REQUEST FOR FULL RECONVEYANCL. - 1o be ased only when nole has been paid

TO: TRUSTEFR

The undersignied is the lepal owner and holder of the note and all other indebtedness secured by 1he
within Uced of ‘Trust. Sald note, tegether with all other indebtedness secured by said Deed of Trust,
has been fully paid and satisfied: and yvou are hereby requested and divected. on payment to you of
any sums owing to you under the terms of sad Deed of Trust, 1o cancel said note ahove mentigned,
and all other evidences of mdebtedness secured by said Deed of Trust delivered to you herewith,
opether wilh the said Deed of Tvust, and to reconvey, without warranty, to the partics desipnateed by
the terms of said Deed of Trust, all the estate now held by you thercunder.

Daled:
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