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1. SMITH, HEATHERK
2 SMITH TYRONE
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6.
E Additional names on page of document. - : i

gal Description (abbreviated: i.e., lot, block, plat.or section, 1 ; range):

See Attached

LY D, Pipt oF Budken Bshaes Pha, Lee, 1T 128064

Full legal description on page ‘é’z'of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P136872
Reference Number(s) Assigned or Released:

[0 Additional references on page of document.
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DEFINITIONS

Words used i}ﬁ" multiple sections of this document are defined below and othier words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 16, 19, 24, and
25. Certain rules regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) '_’Borrowér" is HEATHER K SMITH and TYRONE SM_ITH, A Married Couple L

curiently residing st 1529 East Gateway Heights Loop, Sedro Wo'o'lléy,"Wéshington_’98284'

Borrower is the trustor under this Security Instrument.
(®) "Lender"is United Wholesale Mortgage, LLC

Lender i 1s a LIM ITE) LIAB[LITY COMPANY organized and ex1stmg under the laws of
MICHIGAN = . Lender' saddress is 585 South Boul 'rd E,
Pontiac, Michigan 48341

Lender 15 the beneﬁmary under this Security Instrument. The term "Lender" mc]udes
assigis &f Lender.” PN

(C) "l‘rustee" is . BISHOP, WHITE, MARSHALL & WEIBEL, P S o

Trustee's address is 720 OLIVE WAY, SUITE 1201, SEATTLE, WASHINGTON 98101

The term "Trustee” includes any substitute/successor Trustee.

(D) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relationship between Lender and MERS, and whlch is mcorporated
mto and ‘amends and supplements this Security Tnstrument. R

Documents

(E) 'Note"means the promissory note dated December 13, 2023 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,

using Borrower' s written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic

Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation

of each Borrower who signed the Note to pay Lender FIVE HUNDRED EIGHTY-FOUR THOUSAND
TWO HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 584,250.00 )
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthiy payments

and to pay the debt in full not later than January 1, 2054 .
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(FJ) "Riders" nicans all Riders to this Security Instrument that are signed by Borrowsr. All such Riders are
incorporatéd into and deemed to be a part of this Security Instrument. The foilowmg Rlders are to be signed
by Borrower [check box as applicable]:

-

E} Adjl_.lstaBIe Rate Rider [ Condominium Rider . [0 Other(s) [specify]: .
[ 1-4 Family Rider . X] Planned Unit Development Rider . ) =

_.[2} Second Home Rider [X] MERS Rider

IR

(G) "Secunty Instrument"” means this document, which is dated December 13, 2023 , together
w1th all Rlclers to thls document. - '

Add ional Definitions _ P

14:4) "Apphcable Law" means all controlling applicable federal, state, and Iocal statutes regulatnons

ordmances and administrative rules and orders (that have the effect of Iaw) as well as ail apphcable final,

nonAappealable Jjudicial opinions.

m "Commumty Association Dues, Fees, and Assessments" means all dués, fees, assessments and othier
chiarges that are imposed on Borrower ot the Property by a condominium association, homeowners
association, or similar organization.

() "Default’ means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (i) a breach of any representation, warranty, covenant, obligation,
or agreement in this Security Instrument, (iii) any materially false, misleading, or inaccurate information or
statement to Lender provided by Borrower or any persons or entities acting at Borrower's direction or with
Borrowet's knowledge or consent, or failure to provide Lender with matetial information in connection with
the Loan, as described in Section 8; ot (iv) any action ot proceeding described in Section 12(e).

(K).. "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument;
comfiputér, or maghetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale;t & sfers, automated teller machine
transactions, transfers initiated by telephone or other electronic device ¢apable of communicating with such
financial institution, wire transfers, and automated clearinghouse transfers.

(L) "Electronic Signature' means an "Electronic Signature" as defined in the UETA or E-SIGN, as
applicable.

(M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001
et seq.), as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter.
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(N)_ "Escrow Items" means: (i) taxes and assessments and other items that can attain priority overthis
Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the
Property, ifany; (iii) premiums for any and all insurance requited by Lender under Section 5; (iv) Mortgage
Insurance premmms if any, or any sums payable by Botrower to Lender in lieu of the payment of Mortgage
Trisurance premlums in accordance with the provisions of Section 11; and (v) Community Association Dues,
Fees, and Assessments if Lender requires that they be escrowed begmnmg at Loan c]osmg or at any.time
durmg the Loan term.

(O) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this’ Secunty Instriimetit, plus interest.
{P)" "Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic
Paymehts and any other payments made by Borrowet, and administers the Loan on behalf of Lénder. -Loan
Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan
Servicet.

Q). "Mlscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section’ 5) for: (i)
damage to, ot destruction of, the Property; (ii) condemnation or other taking of all or any part_ of the
Property, ‘(m) conveyance in lieu of condemnation; ot (iv) mlsrepres ; omlssmns as ,
valug and/or condition of the Property. )
@) "Mortgage Insurance" means insurance protecting Lender agamst the nonpayment oF or Defaulf on,
the’ Loan.

S "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.

(T) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3.

({U) "Property' means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
oceupancy of the Property by a party other than Borrower.

(W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its
lrnplememmg regulation, chulatlon X (12 C.F.R. Part 1024), as they may be amended from time. to hme
of any additional or successor federal legislation or regulation that governs the same subject matter:” Wher
used in'this Security Tnstrument, "RESPA" refers to all requirements and restrictions that would apply to a
"federally related mortgage loan" even if the Loan does not qu lifyas:a." federally related mortgage loan”
under RESPA.
(X) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

(Y) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, arid all renewals, éxtensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustce
in trust, with power of sale, the following described property ]ocated in the
COUNTY of SKAGIT .

 [Type of Recording Jurisdiction] [Name of Recording Jurisdiction].
See Attached - '
A.P.N.: P136872

which"curferitly has the address of 514 Bucko Ave

o o [Street]
C Sedro-Woolley . Washington 98284 ")
DA © [City] [Zip Code] e

TOGETHER WITH ail the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property."

.:- BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesscs the Property conveyed in this Security Instrument in fee simple or lawfilly has
the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the right to grant and
convey the Property or Borrower! s leasehold interest in the Property; aiidi(iii) the Property is unencumbered,
and not subject to any other ownershlp interest in the Property;: exé&pt for encumbrances and ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to defend
the title to the Property against all claims and demands, subject to any encurnbrances and ownership interests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Washington state requirements to constitute a uniform
security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows
' “Paymient of Principal, Interest, Escrow Items, Prepayment Charges, dnd Late’ Charges.

Borrower “will pay each Periodic Payment when due. Borrower will also' pay any prepayment charges and
fate charges due under the Note, and any other amounts due under this Secrity Instrument. Paymienits die
under the Note and this Security Instrument must be made in U.S. currency. If any check of other instrument
recelved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may’ requu'e that any or all subsequent payments due under the Note and this’ Secumy lnstrumem be
made in one or more of the following forms, as selected by Lendér: (a) cash; (b} money order; (¢) certified
cheik, bank check, ‘treasurer's check, or cashier's check, provided ‘any such check is drawn upon an
instication whose deposits are insured by a U.S, federal agency, instrumenitality, or entity; or (d) Electronic
Eund Transfer.
: Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16
Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2.’

Any offset or clalm that Borrower may have now or in the furure agamst Lender Will not reheve

performmg the covenants and agreements secured by this Security’ In“,

2 "Acceptance and Application of Payments or Procéeds.

(a) Acceptance and Application of Partial Payments. Lender | may accept and elther apply or iold
iri suspense Partial Payments in its sele discretion in accordarice with this Section 2. Lender':s not obhgared
to accept any Partlal Payments or to apply any Partial Payments at the time such paymems q
also is not obligated to pay interest on such unapplied funds. Lendet may hold ‘sich’ unapplied fiinds “Witil
Borrowér makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodi¢ Payment will be applied to the Loan. If Borrowsr does hot make such ap i
reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under
the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without
waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments in the
ﬁ.lture

“(b) Oirder of Application of Partial Payments and Periodic Payments. Except:és 0therw1se
descrsbed in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstandmg Periodic Payment, as
follows: first to interest and then to principal due under the Note, and. finally to Escrow Items. If all
outstanding Periodic Payments then due are paid in fuli, any payment amounts remaining may be applied to
late charges and to any amounts then due under this Security Instrument. If al} sums then due under the Note
and this Security Instrument are paid in fuli, any remaining payment amount may be applied, in Lender's
sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

‘When applying payments, Lender will apply such payments in accordance with Applicable Law.
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(c) Voluntary Prepayments. Voluntary prepayments will be apphed as described in the Note.

" (d) No Change to Payment Schedule. Any application of payments insurance proceeds or
Miscellatiedus Proceeds to principal due under the Note will not extend or postpone the due’ date of change
Lhe amount, of the Periodic Payments.

"3, Funds for Escrow Items. ]

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change
durmg the term of the Loan. Borrower must promptly furnish to Lender’ a]l notices of mvmces of amounts
to bie paid under this Section 3.

) Payment of Funds; Waiver. Borrower must pay Lenderthe Funds for Escrow Items unless Lendet
veaives this obligation in writing. Lender may waive this obligation for any Escrow Ttem at any time, In the
eveit of such waiver, Borrower must pay directly, when and where payab]e, the arnounts due for any Escrow
[tems subject to the waiver, If Lender has waived the requlremem 10 pay Lender the Funds for any or all

tiié penod as'Lender may require. Borrower's obligation to thake such t|mely paymems and to ﬁrov{dé
proof of payment is deemed to be a covenant and agreement of Borrower under this Secunry Instrument If

accordance With Section 16; upon such withdrawal, Borrower miust pay ‘to" Lender ali Fimds fo? stich Escrow
Items, #nd ifi'such amounts, ‘that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the. Funds, (i)
nually analyzmg the escrow account; or (iii} verifying the Escrow Items, unless Lender'pays Borrower
ifiterest on the Funds and Applicable Law permlts Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to-be:paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on.the Funds;, Lendeti will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of
Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment
is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the payment of
the Escrow Items unless prohibited by Applicable Law. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.
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" Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Funds held by Lender.

p 4, Charges; Liens. Borrower must pay (a) all taxes, assessmems charges ﬁnes, and impositions
attributable to the Property which have priority or may attain priority over this Secunty Tastrurhent, (b)
leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dugs, Fees, and
Assessments, if any. If any of these items are Escrow Items, Borrower will pay them lnthe manner provrded
in Section 3,

Borrower must promptly discharge any lien that has pnonty or may attain prlornty over ‘this Securlty
Insu'ument unless Borrower: (aa) agrees in writing to the payment of the obhganon secured by thé lien in
a manher acceptable to Lender, but only so long as Borrower is performmg under such agréément; (bb)
contests the lien in good faith by, or defends against enforcement of the Tien in, “legal proceedmgs which
Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (cc) secures from the holdér of
the llen an agreement satlsfactory to Lender that subordmates the: llen to thls Secunty Instrument

Requlred Actions.

5 Property Insurance. .

(a) Insurance Requlrement, Coverages. Borrower must keep the lmprovements riow existing ‘or
subsequently erected on the Propetty insured against loss by fire, hazards inéhaded withif the te ; Mexterided
coverage,” " and & any othier hazards including, but not limited to, earthuakes, wmds “and oods “for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to. maintain any of the required insurance coverages described above, Lender may obtain. insurance
coverage, atLender's option and at Borrower's expense. Unless required by Applicable Law, Lender isunder
no obligation to advance premiums for, or to seek to reinstate, any prior tapsed coverage obtained by
Borrower. Lender is under no obligation- to purchase any- particula r amount of coverage and may
select the provider of such insurarice 1n its sole discretion. - Beforé:; sing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
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Instrumem These amounts will bear interest at the Note rate from ihe dale of disbursement and wrll be
payab “With Such interest, upon notice from Lender to Borrower requesting payment,

~ (&) "Insurance Policies, All insurance policies required by Lender and reriewals of such pohcres (1)
wrll be S'LIb_]CCI to Lender s right to disapprove such policies; (ii) must mclude a staridatd mottgage clause;
and (fii) triust name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
Hold fhe polrcres and renewal certificates. If Lender requires, Borroweér will prornptly grve to Lender proof
of pard premiums and renewal notices. If Borrower obtains any form of ifisurance coverage, not otherwise
requrred by Lender, for damage to, or destruction of, the Property, such policy miust mclude a standard
inortgage clause and must name Lender as mortgagee and/or as an additional loss payee,’

(d)" Proof of Loss; Application of Proceeds. In the event of loss, Borrower imust give prompt notice
to the inurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any
msurance proceeds, whether or not the underlying insurance was required by Lender, ‘will be applied o
réstoration or Tépair of the Property, if Lender deems the testoration or repair to be econom:cally feasible
and defermmes that Lender's security will not be lessened by such réstoration or reparr

If the Property is to be repaired or restored, Lender will disbursé from the i insura
m‘ 'al_ amounts that are necessary to hegm the reparr or restoratron subject to a_n' I

for the reparrs and réstoration in a smgle payment or in’ a serres of pr
compleled dependmg on the size of the repair or restoration, the terms of t
Borrower is in Default on the Loan, Lender may make such disburséments drrectly t6 Borrowet, to the
person repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay
Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing
or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible ar Lender's security would
be lessened by such restoration or repair, the insurance proceeds wiil be applied to the sums secured by thrs
Secunty Instrument, whethet or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assigmment of Proceeds. If Botrowirabandons the Property, Lender may
file, negotiate, and settle any available: insurance claim and relate matters. If Borrower does not respond
within 30 days to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 26 or otherwise, Borrower js unconditionally assigning to
Lender (i) Borrower' srights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note and this Security Instrument, and {ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the
extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the
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need to ificlude Borrower as an additional loss payee. Lender may use'the i 1nsurance proceeds ‘either to repair
or restore the Property (as provided in Section 5(d)) ot to pay amounts unpald under the Note or thls Secunry
Instrument, whether or not then due.

6.” Occupancy. Borrower must occupy, establish, and se the Property as Borrower s principal
residence within 60 days after the éxecution of this Security Instrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably w1thheld or unless extenuatmg
crrcurnstances exist that are beyond Borrower's control.

" 7. Preservation, Maintenance, and Protection of the Property, Inspectlons. Borrower w111 not
destroy, damage, or impair the Property, allow the Property to deterioraté, or commit waste on thé Property.

Whether or not Borrower is residing in the Property, Borrower must maintain’ the Property in oider to
prevent ‘the Property from deteriorating or decreasing in value dueto its condition. Unless Lendér determines
pursiant to Section 5 that repair or restoration is not economically feasible, Borrower W|11 prompt\y repair
the Property if damaged to avoid further deterioration or damage. )
If msurance or condemnatlon proceeds are paid to Lender m connectlon w1th “dani

apé to, b the taking
only if. Lender has

or resl’oratlon the terms of the repair agresment, and whether Borrower 1s 1n Defailt on the Loan Lender
ridy make such disbursements directly to Borrower, to thé person repairing or Testoring t lhe Proper(y, or
payable jomtly to both If the 1 insurance or condemnnation proceeds are not sufﬁcnent to repalr or, restore the

SubJ ect to Applrcable Law, Lender may make teasonable éhtries upon and mspecn
and/of may inspect the interior of the improvements on the Property

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan apphcatlon
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower' s income or assets, understating or failing to provide documentation of Borrower' s debt
obhgatrons anid liabilittes, and misrepresenting Borrower' s occupancy or intended occupancy of the: Properry
as Borrower'$ principal residence.
’ 9. "Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails t§ -perﬁrm the covenants and agreements
contained in this Security Instrurent; (ii). there is a legal:praceeding. dr government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priority
or may attain priority over this Security Instrument, or to enforce laws or regulations); or (iii) Lender
reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lendet's interest in the Property and/or rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions may include, but are not limited to: (I) paying any sums secured by a lien
that has priority or may attain priority over this Security Instrument; (II) appearing in court; and (III) paying:
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(A) reasonable attorneys fees and costs and other fees and costs” assomated with the enforcement of this
Secunty Instrumient, including but not limited to foreclosure trustse and shisriff s feds and costs; (B) property
inspection ‘and valuation fees, unless prohibited by Applicable Law; and (C) other fees incurred for: the
purpose’of protecnng Lender' s interest in the Property and/ot rights unider this Security Instrument, mchrdlng
its secured posmon in a bankruptey proceeding. Securing the Property 1ncludes but is not lrmlted to, éxterior
and interior inspections of the Praperty, entering the Property to make repairs, changmg locks, replacmg or
boardmg up doors arid windows, draining water from pipes, eliminating building or othér codé violations
or darigerous conditions, and having utilities turned on or off. Although Lender may take action under this
Section 9, Lender is not required to do so and is not under any duty or obligation to do S0, Lender wnll ot
be. liable for not taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, bitt is niot obli gated to do 50 unless
tequired by Applicable Law. Lender may take reasonable actions to evaluate Borrowet fot- avallable
alterriatives to foreclosure, including, but not limited to, obtaining credit reports, mle reports title i insurance,
properry valuatlons subordination agreements, and third-party approvals: Borrower authdrizes and cofisents
t6 these actions. Any costs associated with such loss mitigation activities may be paid by Lender and
recovered from Borrower as described below in Section 9(c), uiiless prohibitéd by Applicable

© Additional Amounts Seéured. Any amounts disbursed by | Lender under this Section 9 will become
addmonal ‘debt of Borrower seécured by this Security Instrument. Thése amouits rnay bear interest at the Note
fate from the date of disbursement and will be payable, with such mterest upon nonce from Lender to
Barrower requestmg payment.
' (d)' Leasehold Terms. If this Sécurity Instrument is oia leaseho[d Borrow “will &
;Srovrsrons of the lease. Borrower will not surrender the leasehold estate and‘interésts conveyed of rmmate
of caricel the grourd lease. Borrower will not, without the express written consent of Lender, altet of arfiend
the ground lease. If Borrower acquires fee title to the Property, the lzasehold and the fee title will not merge
unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party
("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardiess of to
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant
will pay the Rents o Lender. However, Borrower will receive the Rents until (i) Lender has:given Borrower
notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constrtutes an absolute assrgnme" pd.not an assignment for additional
security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents receivad by
Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents: (iif)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to
Lender and will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lendet will be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
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attorngys’ fecs ‘and costs, receiver's fees, premiums on receiver's bonds repmr and mamtenance costs
insurance prcmlums taxes, assessients, and other charges on, the Property, and theh to any other sums
secured. by this Security Instrument; {vi) Lender, or any judicially appointed receiver, will be’ liablé to
accotint for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possesswn of and manage the Property and collect the Rents and profits derived frofr the Property
withott any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient t6 cover the costs of te.kmg contrél of and
tiaiaging the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
mdebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9. v

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rerits more than one
momh in advance of the time when the Rents become due, except for security ‘or sifilar deposnts

‘{€) 'No _Other Assignment of Rents. Bortower represents, Wwarrants, covetiants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from CXEIC]SII‘lg |ts
rig ts utider this Security Instrument.

(l) Control and Maintenance of the Property. Unless requ1red by Applicabie Law, Lender, ora
receiver appomtecl under Appllcab]e Law, is not obligated to efter upon, take control of, mamlam the
Pmperry before or after giving notice of Default to Borrower. However, Lender, or a receiveér appomted
under Apphcable Law, may do 50 at any tlme when Borrower is m Defau]t subJect fo Ap' cable Law, |

iR Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required
to maintain the Mortgage Insurance in effect. If Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required
by Lender ceases for any reason to be available from the mortgage insurer that previously provided such
msurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no longer, ehgrb]e to
provtde the Mortgage Insurance coverage required by Lender, Botrower will pay the premiums-required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance prewou effect, from an alternate mortgage
insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve
in lien of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full,
and Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requites) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance.
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" If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make sepirately designated payments toward the premiums for Mortgage Insurance Borrower will pay
the premlums required to maintain Mortgage Insurance in effect, or. to provide anon-reﬁmdable loss Teserve,
unfil Lénder's requirement for Mortgage Insurance ends in accordance with afy writtefi, agrcement between
Borrower and Lender providing for such termination or until termination is required by Apphcable Law
Nothmg in this'Section 11 affects Borrower's obligation to pay interést at the Note rate. .

(b), Mortgage Insurance Agreements. Mortgage Insurancé réimburses Lendet for certain losses
Letider may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force fromh time to tlme and may
eriter ifito agreements with other parties that share or modify their risk, or feduce losses. These. -agreements
may réquite the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have aviilable (which may include funds obtained from Mortgage Insurance premlums)

" As aresult of these agreements, Lender, another insurer, any reinsurer, any other, entlty, Qr any affmate
/ of the foregomg, may recewe (dlrectly or lndlrectly) amounts th derlve from (or iriight, be

amounts ‘that Borrower has agreed to pay for Mortgage Insurance Ot any, other terms of the Loan (ii)
1ncrease the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any reﬁmd or (1v)
affect the’ fights Borrower has, if any, with respect to the’ Mortgage surande utdér the Homeowners
Profectlon Act 'of 1998 (12 U.S.C. § 4901 et seq.), as it may be, amended fiom time to titme, or any
ad tlonal‘ or suécessot fedsral legislation or regulation that governs the samé subject raattsr (" HPA") These
iindet the HPA may include the right to receive certain disclosures, 16 réquest aid obtain cancéllation
of the Miditgage Insurance, to have the Mortgage Insurance teriinated automatically, and/or to fedeive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

_{b) Application of Miscell Proceeds upon Damage to Property. If the Property i 1s damaged
any Mlsce]laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the
restoration of repair to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period,. Lender will have the right to hold such
Miscellansous Proceeds until Lender has had an opportunity. to inspe: Property to ensurs the work has
been completed to Lender's satisfaction {which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repaits
and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrowet
is in Default on the Loan. Lender may make such disbursements directly to Bosrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to
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pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoratron or
reparr not'to be economically feasible or Lender's security would be léssenéd by such restoration or. repair,
the Miscellaneous Proceeds will be applied to the sums secured by | this Security’ Instrumenr7 ‘whéther 6t not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will'be applled in the order
that Pattial Payments are applied in Section 2(b).

© Apphcatlon of Miscellaneous Proceeds upon Condemnatlon, Destruenon, or Los§ in Value of
h roperry In the event of a total taking, destruction, or loss iri value of the Property, all’ of the
Misesllanigous Poceeds will be applied to the sums secured by this Sec‘unty Instrument whether or not then
due, with' the excess, if any, paid to Borrower.

"In the event of a partial taking, destruction, or loss in value of the Propérty (each,, a "Partial
Devaluation") wherethe fair market value of the Property immediately before the Partial Devaluation-is équal
to or gréater than the amount of the sums secured by this Security Instrument immiediately before the Partial
Devaluation, a percentage of the Miscellaneous Proceeds will be applled to the sums secured by this Secunty
Instrument un]ess Borrower and Lender otherwise agree in wrmng The amount of thie Mlscellaneous

Devaluaﬁon, and’ d1v1dmg it by (ii) the fair market value of the Property nmmedra
Devaluatron Any balance of the Mrscellaneous Proceeds will be paid o Borrower

ta'the sunis secured by this Secunry Instrument, whether or not Yhen due, o to restoration of reparr of the
Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the
date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settle a
claim for damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interestin the Property. Borrower will be in Default if any action
or. proceedmg begins, whether civil ot criminal, that, in Lender's judgment, could result in forfelture of the
Property ‘or.other material impairment of Lender's-interest in the Property or rights tinder’ “this* ‘Secarity
Inistrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding to be dismissed withra ling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment s interest in the Property or rights
under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which
proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of
the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in
Interest of Borrower will not be released from liability under this Security Instrument if Lender extends the
time for payment or modifies the amortization of the sums secured by this Security Instrument. Lender will
not be required to commence proceedings against any Successor in Interest of Borrower, or to refuse to
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extend time for payment or otherwise modify amortization of the sums secured by ‘this Securlty Instrument
by reason of any demand made by the original Borrower or any Suctessors in Tniterest of Borrowe. Any
forbearante by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payitienits from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exer¢ise of; ‘any right of Teriédy by Lender
: 14. Jointand Several Liability; Signatories; Suctessors and A§ gns Bound, Borrower's obhganons
and liability under this Secunity Instrument will be joint and several. However, any Borrow.er who signs this
Secunty Instrument but does not sign the Note; (a) signs this Security Instrument to mortgage grant, and
convey such Borrower's interest in the Property under the terms of this Secutity. Instrumem {b) signs this
Secunty Instrument to waive any applicable inchoate rights such as dower and’ curtesy and’ any available
homestead exemptlons, (c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents; or
othef eariiings from the Property to Lender; (d) is not personally obligated to pay the sums dug under the
Note of'this Security Instrument; and (e) agrees that Lender and any’ otlier Borrower ¢an agree to extend,
modrfy, forbear, or make any accommodations with regard to the terms of the Note ot this Secunry
Inistrupent without such Borrower's consent and wrthout affecting such Borrower's “obligations ihder” this
Securlty lnstrumem L
Subjéct to the provisions of Section 19, any Successor'in Interést of Borrower who gsstimes Bofrower' s
obhganons under this Security Instrument in writing, and is approved by Lender, will “obtain all of
Berrower s rights, obligations, and benefits under this Security Insiriiment. Borrower will' ot bé released
from Borrower s obligations and habllrty under this Secunty Instrumem unless Lender agrees to such release
in wntmg
| 15 Loan Charges

for a Teal estate tix verification and/or reportmg service used by Lender in conriection with this Loan, and
(1i) either (A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a
one-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the Loan term, in connection with any
ﬂoo :

nie determinations. -
(b, Default Charges. If permitted under Applicable Law, Lender may charge’ Borrower fees of
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasonable attomeys fees and costs; (i) property
inspection and valuation fees; and (iii) other related fees.

() Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

(dy Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so0 that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge
1o the permitted limit, and (ii) any sums already collected from Borrower which exceeded permitted limits
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will be refunded to Borrower. Lender may make this refund by reducing the principal owed under thé Note
or by making a direct payment to Borrower. If a refund reduces prmcrpal the reduction will be treated as
a-partial prépayment without any prepayment charge (whether or not'a prepayment charge is provrded for
under the Note). To the extent permitted by Applicable Law, Borrower's acceptanceof afiy such refund made
by direct payrment to Borrower will conistitute a waiver of any right of acnon Borrower might” have arising
out of such-overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connectron
wrth this Security Instrument must be in writing.

- (a) Notices to Borrower. Unless Applicable Law requires a different rnethod any written notice to
Borrower in corinection with this Security Instrument will be déemed to have been given to Borrower when
(i) mailed by first class mail, or (i) actually delivered to Borrower”s Notice Address (as definied in Section
lG(c) below) if sent by means other than first class mail or Electronic Communication (as definied i Section
16(bY below). Notice to any one Borrower will constitute notice to all Borrowers unless’ Apphcab]e Law
expressly requires otherwise. If any natice to Borrower required by § this Secunty Instrument isalso requlred
under’ Apphcable Law, the Applicable Law requirement will sansfy the correspo ndi
Secuhry Instrurient.’

(b) Electronic Netice to Borrower. Unless another delivery metho‘ is requrred by Applicable Law,
Lender may provrde notrce to Borrower by e-mail or other elecr.r mc commumcanon "Electromc

Y.
Borrower sent by Elecironic Commumcauon in connection with this Sectirity Instrumént w'r be dediied to
Have bieen given to"Borrower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will resend
such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any time by providing
written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address") will bie the Property Address unless Borrower has desrgnated a different address by written notice
{o'Lender: If Lender and Borrower have agreed that notice may be given by Electronic Commmioation; then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender
of Borrower's change of Notice Address, including any changes yrrower's Electronic Address if
designated as Notice Address. If Lender specifies a procedure for-repositing Borrower's change of Notice
Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender' s address stated in this Security Instrument unless Lender has designated another address
(including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provnde ‘Lender with the address where Borrower physically resrdes if dlfferent from the Pmperty Address,
and notify Lender whenever this address changes. )
R YA Govermng Law; Severability; Rules of Construction. This Securlty Instrument
federal law and the law of the State of Washington. All rights and obligations contained if
Instrument aré subject to any requirements and limitations of Applicablé Law. If any provision of this
Security’ Instrumen_t or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and {ii} such conflicting provision, to the extent possible, will'be consxdered modified, t6 comply with
Applrcab]e Law. Applicable Law might exphcnly or implicitly allow’ the parties 1o Jagree by ontract of it
might be silent, but such silence should not be construed as a prohlbmon against agreement by, coritract. Any
action required under this Security Instrument to be made in accordance with Applicable Law is'to be’ made
in accordance with the Applicable Law in effect at the time the action is undertaken
T Asusedi in this Security Instrument: (a) words in the singular will fhean and inclide the p]ural and vrce
versa, (b) the word "may" gives sole discretion without any obligation to.ia (& any acnon, (©).
to "Section” in this document refers to Sections contained in this Security Insttument unless otﬁerwrse noted;
and (d) the headlngs and captions are inserted for convenience of reference and do not def ne, hmlt or
descnbe thé scope of intent of this Security Instrument or any particular Section; paragraph or provision.

To18. Borrower s Copy. One Borrower will be given one copy, of the Nole and of thlS Securrty
Instrument )

’ 19 Transfer of the Property or a Beneficial Interest in Borrower “For purposes of th:s Sectlon 19
only,” "Interest i the Property" means any legal or benefi cnal interest jn | )
llmlted to, those ‘beneficial interests transferred in a bond for deed,
Gontract, or escrow agreement, the intent of which is the tranisfer of title by Borrower 16 a “purchaser at a
future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this opnon if such exercise is prohibited by Applicable Law.

- If Lender exercises this optlon, Lender will give Botrower notice of acceleration. The n(mce wrll
rovids a period of niot less than 30 days from the date the notice is given in accordance: with: Sectiori-16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may.inyeké any remedies permitted by this
Security Instrument without further notice or demand on Borrowerandwilkbe entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (2) reasonable attorneys' fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the
Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.
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Tb reinstate the Loan, Borrower must satisfy all of the followi‘n‘g condftions (aa) pay Lender all sums
that then ‘would be dire under this Security Instrument and the Note as if no acéeleration had oceurred; (bb)
cure any Défault of any other covenants or agreements under this Security Ifistrument or the Note; (cc) pay
all expenses incurred in enforcing this Security Instrument or the Note, including, but not limited to: (i)
reasonable attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender's interest in the Property and/or rights under this Secunty Instrument or the, Note; and (dd)
take such action as Lender may reasonably require to assure that Lender's inferest in, the Properry and/or
rights tinder this Security Insttument or the Note, and Borrower's obhgatlon io pay the sums secured by thls
Secunty Instrument or the Note, will continue unchanged. .

Lender may tequire that Borrower pay such reinstatement sums and expenses in dne or ‘more of the
followmg forms, as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check
treasurer's check, or cashier's check, provided any such check is drawn upen an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Ele¢tronic Fund Transfer. Upon
Borrdwer's reinstatement of the Loan, this Security Instrument and obligations secured by ‘this Secunty
fiiment will remain fully effective as if no acceleration iad dccurted 1
L Sale of Noté. The Note or a pattial interest in the Note," together wnth thrs‘Secuni
inay be sold or otherwisé transferred one or more times. Upon such a salé of ather transfer,
nglts and obligations under this Security Instrument will convey to Lendér s"successors and assigns. .

22, Loan Servicer. Lender may take any action permitted under this Secunty Instrumént through the
Loan Servicer or another authorized representative, such as a sub-servicer. 'Borrower understaiids that the
Loan Servicer or’ other authorized representanve of Lender has the ‘right #iid ‘authority 0 “také any suth
action. " -

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may

or may not be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic
Payments and any other amounts due under the Note and this Security Instrument; (b) perform any other
meortgage loan servicing obligations; and (c) exercise any rights under the Note, this Security Instrument,
and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made, and any other information RESPA requires in connection with a notice of
transfer of servicing.’
e 23, Notice of Grievance. Until Borrower or Lender has notified the other party: (in accardance w:th
Section ]6) of an alleged breach and afforded the other party a reasonable period after the giving of such
notice to take corrective action, neither Borrower nor Lender_may, onimence, join, or be joined to any
judicial action (either as an individual litigant or a member of 4 class)ithat (a) arises from the other party's
actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has breached any
provision of this Security Instrument or the Note. If Applicable Law provides a time period that must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23. The notice of Default given to Borrower pursuant to Section 26(a} and the notice of acceleration
given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 23.
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24.. Hazardous Substances.

(4) Définitions. As used in this Section 24: ) “Environmental Law" means any Apphcable Laws
where the Property is located that relate to health, safety, or énvironmeital protectlon (ii). “Hazardous
Substarices” include (A) those substances defined as toxic or hazardots subsmnces pollutants or wastes by
Envirenmental Law, and (B) the following substances: gasoline, kerosene, other’ ﬂammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,’ matenals containing asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (iii) “Environmental Cleanup”
inctudes any response action, remedial action, or remaval action, as défined in Environmental Law; and (iv)
an "Eriviroiméntal Condition" means a condition that can cause contrlbute to, ar other\mse trlgger an
Envnronmemal Cleatiup. -

) Reéstrictions on Use of Hazardous Substances. Borrover wnll nét cause or permit. the presence,
usé, disposal, storage, or release of any Hazardous Substances, &r. threaten to’ release any Hazardouis
Substances, on'or in the Property. Borrewer will not do, nor allow anyone else ta do, anythmg affecting the
Propeny that: (1) vnolates Environmental Law; (ii) creates an Envnronmenta] Condmon of (m) due to the

approprlate ‘to northal residential uses and to maintenance of the Properry (mcludmg, i ' limite
hazardous substances in consumer products). R

) (c) Notices; Remedial Actions. Borrower will promptly glve Lefider wntten fidticé oF (1) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security
Insuument will create any obligation on Lender for an Environmental Cleanup.
25. . Electronic Note Signed with Borrower's Electronic Signature. If the Note evidenciang the debt
ot this Loan 3 electronic; Borrower acknowledges and represents to Lender that Borrower: (a) expressty
consented and intended to sign’ the electronic Note using an Electronic Signature adopted by Boerrower
("Borrower's Electronic Signature”) instead of sxgmng a paper Netewithi Borrower' s written pen and ink
signature; (b) did not withdraw Borrower's express consent to sign lectronic Note using Borrower's
Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's Electronic
Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms;
and (d} signed the electronic Note with Borrower's Electronic Signature with the intent and understanding
that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms.
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NON-U NIFORM COVENANTS. Borrower and Lender further covenant and agree as fo]lows

26. Acceleratlon, Remedies.

(a) ‘Notification of Default. Lender will give a not1ﬁcanon of Default to Borrower priot .to
acceleration followmg Borrower's Default, except that such notification® of Défault will. niof be sent when
Lender exercises its right under Section 19 unless Applicable Law provrdes otherwise, The notification will
spemfy, in addition to any other information required by Applicable’ Law: (i) the Default; (i) the action
required to cure the Default; (iii) a date, not less than 30 days (ot as otherwise spemﬁed by Appl icable Law)
from the date the notification is given to Borrower, by which the Default must be cured; (iv) that failture to
cure the Défault on or béfore the date specified in the notification may result in acce]eratron of the sums
sécured by this Security Instrument and sale of the Property at publi¢ auction; oy Borrower's rlght to
reinstate after accéleration or commencement of the foreclosure in accordance w1th Apphcahle‘ w ‘and (v1)
any othét matters required to be included in the notification by Appllcable Law -

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured ah or before the date spec1ﬂed
m the nonﬁcat]on, Lender, and i in accordance w1th Applicable Law, may requlre 1mmedlate paymerit in full

attorneys fees and costs, .and other fees and costs :ssocmted with the enforcement of “this ‘Security
Ifistrument,’ mcludmg but not limited to, foreclosure trustee's and sherlff‘ s fees anid costs; and tltle gosts; (n)
property mspectlon and valuation fees; and (fii) any other fées incurred to protect Lender'
Property and/of Tights under this Security Instrument unless prohlblted by Apphca.b[e Law
{©) Foreclosure Notlces, Sale of Property. If Lender invokes the’ power of sa]e
ce’to Trustee of the occurrence of an event of Default and of Lender' s election to' cause the Property )
bésold. Trustes and/or Lender will take such action regarding any réquired notices and will give such notices
to Borrower and to other recipients as Applicable Law may require. At a time permitted, in accordance with
Applicable Law, and afier publication of the notice of sale, Trustee, without further demand on Bortower,
will sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or mote parcels and in any order Trustee determines. Trustee may
postpone sale of the Propetty for a period or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property-at any sale..

) (d) Trustee's Deed; Proceeds of Sale. Trustes will deliver to the purchaser a Trustee' s deed conveying
the Property without any covenant or warranty, expressed or 1mpl|ed The recitals in the Trustee's deed will
be prima facie evidence of the truth of the statements made in.that d stee will apply the proceeds of
the sale in the following order: (i) to all expenses of the sale;:in ; but not lirnited to, reasonable
Trustee's and attorneys' fees and costs; (ii) to all sums secured by this Security Instrument; and (iii) the
surplus, if any, less the clerk's filing fee, shall be deposited, together with all documents required under
Applicable Law, with the cletk of the superior court of the county in which the sale took place.

27. Recanveyance. Upon payment of all sums secured by this Security Instrument, Lender will request
Trustee to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the
debt secured by this Security Instrument to Trustee. Upon such request, Trustee will reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons will pay any
recordation costs and the Trustee's fee for preparing the reconveyance.
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28. Substitute Trustee. In accordance with Applicable Law, Lender may, from time to time, by itsel{
or through the Loan Servicer, or any other authorized representative, appoint a successor trustee to any
Trustee appointed under this Security Instrument who has ceased to act. Without conveyance of the Property,
the successor trustee will succeed to all the rights, title, power, and duties conferred upon Trustee in this
Security Instrument and by Applicable Law.

29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys' Fees. Lender will be entitled to recover in any action or proceeding to construe or
enforce any term of this Security Instrument (a) its reasonable attorneys' fees and costs, and (b) any other
fees and costs associated with the enforcement of this Security Instrument, including but not limited to,
foreclosure trustee and sheriff's fees and costs and title costs. The term "attorneys' fe€s," whenever used in
this Security Instrument, includes without limitation attorneys' fees incurred by Lender in any bankruptey
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF ADEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

//ZK (Seal) ?/ (Seal)

HEATHER K SMITH “Borrower TYRONE SMITH -Borrower
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[Space Below This Line For Acknowledgment]

State of WASHINGTON )

County of _SKAGIT )

b

1 certify that I know or have satisfactory evidence that __ HEATHERISWHFHAND-TYRONE

SMITH

{name of signer)

is the person who appeared before me, and said person acknowledged that he/she signed this instrument and
acknowledged it to be his/her free and voluntary act for the uses and purposes mentioned in the instrument.

JEMMIFER BRAZIL
Notary Public
State of Washington
Commission # 187468
My Comm. Expires Jul 25, 2024

Signature

Title 7 ‘ .

(Seal or stamp) My appointment expires: lzs;w_;‘:\_

L iginator: Aprit A aug, NMLSR 1D 84258
823 §Fi§lﬂ§t8F §[§alnizgt%?1? Hou%t Baker Mortk;/iag

e Company LLC. NMLSR ID 1820049
oan Originator anization: United Wholesale rtgage,pLLg, NMLSR ,TD 3038
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State ON (@\\(\Q"GV\

County of Z\/ Y [
A %e) by Heather K Smith.
AWAY,
Swetpuly
M sU,g, "y,

This record was acknowledged before me on
o
S
ey
5 \6‘ AWy, 't
SIS AN
5N o, % B
Z S Y LR OT
Z ;- 165082 ;7 Z
- A -
729% e F2Z
“ = &O =
o5
=

(Signature of not&ry public)
Notary Public in and for the State of \/Qﬂ
et A F-09.2%
Qd! { Ei : ZE i ’l,’ Y I .,nﬁg\‘?‘-“,«-@
”l' Or WASH\ -
Mg

My commission expires:

Printed: 12.20.23 @ 0B:48 AM by AS
WA-CT-FNRY-02150.620015-620055440

Notary - Jurat Buyer
SSCORPDS193.doc / Updaled: 09.23.19
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MIN 100032412237414849 © " Loan Number: 1223741484

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made'this 13th day of December, 2023 , and is incorporated into arid amiends and
supplements the Deed of Trust or Mortgage Deed (the "Security Instmment") of the same date given by the
undérsigned (the "Borrower," whether there are one or more persons undersigned) to secure Borrower's Note
to United Wholesale Mortgage, LLC

: - (“Lendér™)
of thié same date and covering the Property described in the Security Instrument, Wthh is located at:

i R 3 ' © 514 Bucko Ave, Sedro—WoolIey, Washlngion 98284
Coeta [Property Address] :

Iri dddition 1o the representations, warranties, covenants, and agreements made in‘the Sccun N I‘m‘nent1
Borrower and Lender further covenant and agree that the Security Instrument is' amended as follows

A. ~ DEFINITIONS
- 1 The DEF]NITIONS section of the Security Instrument is amefided as follows:

"Lender"is United Wholesale Mortgage, LLC .
Lenderisa LIMITED LIABILITY COMPANY organized and existing under the laws of
MICHIGAN . Lender's address is
585 South Boulevard E, Pontiac, Michigan 48341

Lender is the beneficiary under this Security Instrument. The term "Lender” includes any successors and
assigns of Lender.

'IV[ERS" is Mortgage Electromc Registration Systems, Inc. MERS isa separate corporauen t’nat
isthe Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888)
679-MERS. MERS is appointed as thie Nominee for Lender to exer cise the rights, duties and obligations of
Lender as Lender may from time to time direct, including buit not lirited:to appointing a successor trustee,

assigning, or releasing, in whole or in part this Security Instrument, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem necessary
or appropriate under this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment will inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

MERS RIDER - Single Family w2 DocMagic
Egprglea ?Asase“:}rgfgtl)% 1M«’:IC UNIFORM INSTRUMENT Page 1 of 4 2013|2|z16534;-|22374|434g-50

[ bt |



202312270012
12/27/2023 09:53 AM Page 26 of 32

2. The DEFINTTIONS section of the Security Instrument is further amended to add the following
definition:

"Nominee" means ons designated to act for another as its representative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY
~ The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instrument is amended to
read as foilows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ji} the performance of Borrower's covenatits and agreemertts under this
Security Instrument and the Note. For this purpose, Borrower itrevocably grants and conveys t6 Trustee,
in trust, with power of sale, the following described property located in the

. . COUNTY of
[Type of Recordmg Junsdncuon]

Sée Attached .
A P N P136872

which currently has the address of 514 Bucko Ave
[Street]

Sedro-WooIIey WASHINGTON 98284 ("Propetty Address"):
[Ctty] [State] [Zip Code] "~ 'ﬂ

TOGETHER WITH all the improvements now or subsequently erected on the pmpcrty, mcludmg
replacements and additions to the improvements on such property,.all property rights, including, without
limitation, all easements, apputtenances, royalties, niineral rights, - as rights or profits, water rights,
and fixtures now ot subsequently a part of the property.  All of the fofegbing is referred to in this Security
Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited to, assigning and releasing this Security Instrument, and substituting a
successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS

Section 16 of the Security Instrument is amended to read as follows:

" 16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Electronic Communication (as defined in Section
16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law
expiessly requires otherwise. 1f any notice to Borrower required by this Security Instrument is also required
undér Applicable Law, the Applicable Law requirement will satisfy the corrésponding requirement under this
Security Ihstrument. ' o e
" " (b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender ‘may ‘provide notice to Borrower by e-mail or other electronic communication (“Eleétronic
Communication") if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lerider
with Borrower's e-mail or other electronic address ("Electronic Address™); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Botrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will resend
such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any time by providing
written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address unless Borrower has designated a different address by written notice
to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication; thén
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender
of Borrower's change of Notice Address, including any changes to Borrower's Electronic Address if
designated as Notice Address. If Lendet specifies a procedure for. reporting Borrower's change of Notice
Address, then Borrower will report a change of Notice Address only, thfough that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender' s address stated in this Security Instrument unless Lender has designated another address
(including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deemned to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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Borrower acknowledges that any notice Borrower provides to Lender must also be provided to MERS
as Nominee for Lender until MERS' Nominee interest is terminated. Any notice provided by Borrower in
connection with this Security Instrument will be deemed to have been given to MERS only when actually
received by MERS. ’ ] :

{e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's
rights and gbligations under this Security Instrument will convey to Lender's successors and assigns. Lender
acknowledges that until it directs MERS to assign MERS's Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exetcise the rights of Lender.

E. SUBSTITUTE TRUSTEE

Section 28 of the Security Instrument is amended to read as follows:

28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from timne to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee will succeed to all the title, power, and duties conferred upon Trustee
and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider.

<

ML/ (Seal) Z;a’/"’/ - ‘(Seal)

HEATHER K SMITH -Borrower TYRONE SMITH -Borrower
MERS RIDER - Single Family P DocMagic
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I.\AiN: 100032412237414849 Loan Number: 1223741484

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th . day of
December 2023 , and is incorporated into and amerids and suppleriients thé Mortgage,
Mortgage Deed, Deed of Trust, or Securlty Deed (the "Security Instriument") of the same date, given by the

undersigned (the "Borrower") to secure Borrower's Note o United Wholesale Mortgage, LLC
(the "Lender"}
of the same date ahd covering the Property described in the Security Instrument and located at:

514 Bucko Ave, Sedro-Woolley, Washlngton 98284
[Property Address]

The Property includes, but is not limited to, a parcel of land 1rnproved witli a dwellmg, together wnh other
such’ parcels and ¢ertain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD ~

(the "Deélératiryn"). The Property is a part of a planned unit deveiopme;ﬁ} I:%Tno‘\krn'ljas' o .

. Sedro Woolley

[Name of Planned Unit D:velopmem] .
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owniig or managing the common areas and facilities of the PUD (the "Owiiers Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

- -A, PUD .Obligations. Borrower will perform all of Borrower's obiigations under the PUD's

:.C fistituent Documents.” The “Constituent Documents” are the (i) Declaration; (i) articles™of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts {incliding deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium instaliments for property insurance on the Property,

MULTISTATE PLANMED UNIT DEVELOPMENT R DocMagic
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and (ii) Borrower’ s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

 What Lender requires as a condition of this waiver can change during the term of the Ioan

“Borrower will give Lender prompt notice of any lapse in requnred property msurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repalr following
aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
ate hereby assigned and will be paid to Lender. Lender will apply the proceeds to the surs secured by
the Secuiity.Instrument, whether or not then due, with the excess, if any, paid to Botrower, :

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy aoceptable in form, amount,
and extent of coverage to Lender.

K _ ‘D.‘ Condemnation. The proceeds of any award or claim for .déinagés,' direct or ‘Gonsequenitial,
payable 10 Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any prevision of the Constituent Documents unless the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

.. = F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
e pay them Any amounts disbursed by Lender under this paragraph F will become additidnal ; debizof
" Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts will bear interest from the date of disburserent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

€

//ZM/ (Seal) /Q';é’:’ (Seal)

HEATHER K SMITH “Bortower TYRONE SMITH Borrower
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LEGAL DESCRIPTION

Order No.: 620055440

For APN/Parce! ID(s}: P136872/6101-000-015-0000

LCT 15, PLAT OF BUCKO ESTATES, PHASE 1, RECORDED UNDER RECORDING NUMBER
202307280154, IN SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



