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LOAN #: 403327332

TRUST DEED

LINE OF CREDIT
(Securing Future Advances)

THIS DEED OF TRUST is made on December 8,2023.  The grantor is
Randy M Lawrence and Anyah R Lawrence, husband and wife

("Borrower”).
The trustee is Chicago Title - Mount Vernon

(“Trustee™). The bensficiary is Whatcom Educational Credit Union, a State Chartered Credit Union,

whose address is P.O. Box 9750
Bellingham, WA 98227-9750

In this Deed of Trust, the terms “you,” “your” and “yours” reter to the grantor(s). The terms “ws,” “us” and
“‘our” refer to the beneficiary.
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Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust
(‘Agreement”), you may incur maximum unpaid loan indebtedness (exclusive of intarest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time ot
ONE HUNDRED THOUSAND AND NO/100* * ** *** et rextaamnassacnnnirmdtnansnnnne
Q'kt.t'ttlt'tlttl.ﬁ'ltllt..".!'.'ttﬂQl't..ﬂﬁ! Do”ars(us 3100’000.00 )
All amounts due under the Agreement must be paid in full not later than December 1, 2053.

You agree that this Daad of Trust shall continue to secure all sums now or hereafter advanced under
the tarms of the Agresment including, without limitation, such sums that are advanced by us whether or
not atthe time the sums are advanced there is any principal sum outstanding under the Agreement. The
parties hereto intend that this Deed of Trust shall secure unpaid balances, and all other amounts due to
us hereunder and under the Agreement.

This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Agresmant, with
interest, and all efinancings, renewals, extensions and modifications of the Agreement; (b} the pay-
ment of all ether sums, with intarest, advanced under this Deed of Trust to protact the security of this
Deed of Trust; and (c) the performance of your covenants and agreements under this Deed of Trust and
the Agreament. Fer this purpose and in consideration of the debl, you irrevacably grant and convey to
the Trustee and Trustee's successors and assigns, in trust, with power of sals, the follow:ng described
property located in Skagit County, Washington:

SEE “EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOQF.
APN #: P16672

which has the addrass of 20076 Sinnes Road, Mount Vernon, WA 98274 {"Property Address”).

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions
shall also be covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the
“Property.”

YOU COVENANT that you are lawlully seised of the estate heraby conveyad and have the right
1o grant and convey the Property and that the Property is unancumbered, except for encumborances of
rgcord. You warrant and will defend ganerally ths litis to the Proparty against all claims and dermands,
subjsct to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and
interest owing undar the Agreement and all other charges due hereunder and due under the Agreemant,
including any amounts you are raquired to pay into an escrow or impound account with us pursuant to
Section 3.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
us under the Agreement and Section 1 shall be applted by us as provided in the Agreement.

3. Prior Deed of Trusts; Charges: Liens. You have disclosed to us and obtained our approval of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed ot
Trust. You shall perform all of your obligations under any mortgags, deed of rust or othar security instru-
ments with a lien which has priority ovgr this Deed of Trust, including yours covenants to make payments
when due. You shall pay all taxes, assessmants, charges, fines and impositions attributable to the Praperty
which may attain priority over this Deed of Trust or any advance under this Deed of Trust, and leasehold
payments or ground rents. it any. Upon our request, you shall promptly furnish to us all notices of amounts
1o be paid under this paragraph and receipts evidencing any such payments you make directly. You shail
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promptly discharge any lien (other than a lien disclosed to us in your application ¢r in any titie report we
obtained) which has priority over this Deed of Trust or any advance under this Deed of Trust,

Subject to applicavle law, we may, upon notice aither before or after the execution of this Deed of
Trust, require you to pay amounts into an escrow or impound account with us, on the day monthly pay-
ments are due under the Agreement. up to the maximum amount permitted by law for the payment of all
(a) taxes, assessments (including condominium and plannad unit development assassments, it any) and
other iterns which may attain priority over this Deed of Trust; {b) premiums for hazard insurance and any
mortgagea insurance recjuired by us under this Deed of Trust; and {(¢) leasehold payments or ground rents
on tha Property, if any.

4. Hazard Insutance. You shall keep the Property insured against loss by fire, hazards included within
the term “extended coverage” and any other hazards, including floods or flooding, for which we require
insurance. This insurance shall be maintained in the amounts and for the pericds that wa require. You may
choose any insurer reasonanly acceptasia to Us. Insurance policies and ranewals shall be acceptable to
us and shall include a standard mortgagee clause. If we raquirs, you shall promptly give us all receipts
of paid premiums and renewal notices. If you fail to maintain coverage as required in this section, you
authorize us to obtain such coverage as we in our sole discretion determine appropriate to protect our
interest in the Property in accordance with tha provisions in Section 6. You undarstand and agree that any
covarage we purchase may covar only cur interest in the Proparty and may not cover your interest in the
Property or any persenal praperty tharain. You also understand and agres that the premium for any such
insurance may be higher than the premium you would pay for such insurance. You shall promptly notity
the insurer and us of any loss. We may make proof of loss it you do not promptly do so.

We may al$o, at our option and on your behalt, adjust and compromise any ¢laims under the insur-
ance, give releases or acquittances to the insurance company in connection with the setllement of any
claim and collect and receiva insurance procaeads. You appaint us as your attorney-in-fact to do all of the
foregoing, which appeintment you understand and agree is irrevocable, coupled with an interest with full
powar of substitution and shall not be aftacted by your subsequent disability or incompetence.

Insurance proceads shall be applied to restore or repair the Property damaged, it restoration or repair
is economically teasible and our security would not be lessened. Otherwise, insurance proceeds shail
be appliod to sums secured by this Daed of Trust, whether or not then due, with any excess paid to you.
If you abandon the Property, or do not answer within 30 days after we give nofice to you that the insurer
has offered to settie a claim, then we may collect and use the proceeds to repair or restore the Property
or to pay sums secured by this Deed of Trust, whether or not then due. Any application of proceeds to
principal shall not require us to extend or postpone the due date of monthly paymants or change the
amount of monthly payments. if we acquire the Property at a torced sale following your default, your right
to any insurance proceeds resulting from damags to tha Property prior to the acquisition shall pass to us
to the extent of the sums secured by this Deed of Trust immediately prior to the acquisition.

You shall not permit any conditicn to exist on the Property which would, in any way, invalidate the
insurance coverage on the Proparty.

S. Preservation, Maintenance and Protection of the Property; Loan Application; Leaseholds.
You shall not destroy, damage or substantially change the Praperty, allow the Property to deteriorate, or
commit waste. You shall be in default it any forteiture action or proceading, whether civit or eriminal, is
bagun that in our good faith judgment could result in forfeiture of the Proparty or othenwise materially
impair the lien greated by this Deed of Trust or our security interest. You may cure such a dsfault. as pro-
vided in Section 17, by causing the action or proceeding fo be dismissed with a ruling that, in our good
faith determination, pracludes forfeiture of your interest in the Property or other material impairment of
the lien created by this Deed of Trust or our security interest. You shall also be in default if you, during
the loan application procass, gave materially talse o inaccurate information or statements to us (or failed
to provide us with any material information) in connection with the loan aevidenced by the Agreement,
including, but not limited to, representations concerning youwr occupancy of the Property as a principal
residence. If this Deed of Trust is on a leasehold, you shalt comply with the lease. You shall not surrender
the leasehold estate and intarests hersin conveyed or terminate or cancel the ground lease. You shall
not, without our exprass written consent, alter or amend the ground lease. If you acquire fee title to the
Property, the leasehold and fee title shal not merge unless we agree to the merger in writing.

6. Protectlon of Our Rights in the Property; Mortgage Insurance. If you faii tc perform the
covenants and agreements contained in this Deed of Trust, or there is a legal proceeding that may sig-
nificantly affect our rights in the Propeity (such as a praceeding in bankruptey, probate, for corndemnation
or forfeiture or to enforce laws or regulations), then we may do, and pay for, anything necessary to protect
the Property’s value and our rights in the Proparty. Qur actions may include paying any sums secured by
a lien which has priority over this Deed of Trust or over any advance under the Agreement o this Deed
ot Trust, appearing in cour, paying reasonable attornay’s fees, paying any sums which you are raquired
to pay under this Deed of Trust and entering on the Praparty to make repairs. We do not have to take any
action we are permified to take under this Section; and amounts we pay under this Section shall becomne
additional dabits you owa us and shall be secured by this Dead of Trust. These amounts shall bear inter-
est from the disbursement date at the rate established under the Agreement and shall be payabla, with
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intarest, upon our request. If we raquired mortgagse insurance as a condition of making the loan securad
by this Deed of Trust, you shall pay the premiums for such insurance until such time as the requirement
tor the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any cendemnation or other taking of any part of tha Property, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to us. It the Property is abandoned, or if, after notice by us
fo you that the condemnor offers to make an awarg or seftla a ¢laim for damages, you fail to respond to
us within 30 days after the date the notice is given, we are authorized to collect and apply the proceeds,
at our option, either to restoration or repair of the Property or to the sums secured by this Deed of Trust,
whethar or not then due. Unless we and you otherwise agree in writing. any application of proceeds to
principal shall not exiend or postpone the due date of the monthly payments payable under the Agreement
and Section 1 or change the amount of such payments.

9. No Release Upon Extension or Modification. Cur granting of any extension of time for pay-
ment or our agresment to modify the terms of repayment of the otligations under the Agresmaent or the
requirements in this Deed of Trust shall not opéerate to rélease you trom your obligations or liability under
the Agreement or this Deed of Trust.

10. Successors and Asslgns Bound; Joint and Several Llability; Co-signers. The covenanis
and agreements of this Deed of Trust shall bind and benefit your successors and parmitted assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this Deed of Trust but doas
not execute the Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and convay such
person's interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to
pay all other sums secured by this Deed of Trust; and (c) agrees that we and anyone else who signs this
Deed of Trust may agree to extend, modify, forbear or rnake any accommadations regarding the terms of
this Dead of Trust or the Agreement without such person's consert.

11. Loan Charges. If the loan securad by this Deed of Trust is subject to a law which sets maximum
loan charges, and thal law is tinaily Interpreted so that the intergst or other loan charges collected or to be
collected in connection with the loan excead the permittad limits. then: (a) any such loan chargé shall be
reduced by the amount necessary to raduce the charge to the permitted iimit; and (b) any sums alrgady
collected from you which exceed permitted iimits will be refunded to you. We may choose to make this
retund by reducing the principal owed undar the Agreement or by making a direct payment to you. If &
retund reduces principal, the reduction will ba treated as a partial prepayment without any prepayment
charge undar the Agreemant.

12. Notices. Unless otherwise required by law, any notice to you provided for in this Deed of Trust
shall be delivered or mailed by first class mail to the Property Address or any other address you designate
by notice to us, and any notice to us shall be delivered or mailed by first class mail to our address stated
above or any cother address we designate by notice 10 you.

13. Governing Law; Severabliity. The interpretation and enforcement of this Deed of Trust shall ba
govarned by the law of tha jurisdiction in which the Property is iocated, excapt as preempted by federal
law. In the event that any provision or clause of this Deed of Trust or the Agreemant contlicts with appli-
cable law, such conflict shall not affect other provisions of this Deed of Trust or the Agreement which can
be given effect without the conflicting provision. To this end the provisions of this Deed of Trust and the
Agreement are declared to be severable.

14. Transfer of the Property. [f all or any part of the Property or any interest in it is sold or transterred
withoul our prior writtan consent, we may, at our option, raquire immediate payment in fuil of all sums
secured by this Deed of Trust. However, this option shall not be exercised by us if exercise is prohibited
by federal law as of the date of this Deed of Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interast in the Agree-
ment (fogether with this Dead of Trust) may be sold one or more times without prior notice to you. A sale
may result in a change in the entity (known as the “Loan Servicer”) that collects monthly payments due
under the Agreement and this Deed of Trust. There also may ba one or more changes of the Loan Sar-
vicer unrelated to the sale of the Agreement. if thers is a change of the Loan Servicer, you will be given
written notice of the change as reguired by applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The nolice will alse contain
any information required by applicable faw.

16. Hazardous Substances. You shall not cause or permit the prasance, use, disposal, storage. or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in vielalion of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Property of Hazardous Substances in quantities
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Prog-
erty. You shall promptly giva us written notice of any investigation, claim, demand, lawsuit ar ather action
by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Enviconmantal Law of which you have actual knowiadga. !t you learn or are notitied by any
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government or regulatory authority, that any removal or other remediation of any Hazardous Substance

affecting the Property is necessary, you shall promptly take all necessary remedial actions in accordance
with Environmental Law. As used in this Deed of Trust, “Hazardous Substances™ ate those substances
detingd as toxic or hazardous substances by Environmental Law and the foliowing substances; gasoling,
kerosena, dther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldehyde, and radicactive materials. As used in this Deed of Trust,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviranmaental protection.

17. Acceleration; Remedies. You wiil be in default if (1) any payment required by the Agreement
or this Deed of Trust Is not made when it Is due; {(2) we discover that you have committed fraud or
made a material misrepresentation in connection with the Agreement; or (3) your action, or your
fallure to act, adversely affects our security for the Agreement or any right we have in the Property,
it a default occurs, we will give you notice specifying: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to you, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specitied in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Prop-
erty. The notice shall further inform you of the right to reinstate after acceleration and the right to
bring a court action to assert the nonexistence of a default or any other defense you may have to
acceleration and sale. If the default Is not cured on or before the date specified in the notice, we,
at our option, may declare all of the sums secured by this Deed of Trust to be immedI|ately due and
payable without further demand and may foreclose this Deed of Trust by [udiclal proceeding. We
shall be entltled to collect In such proceeding all expenses of foreclosure, Including, but not limited
to, reasonable attorneys’ fees as permitted by applicable law.

if we invoke the power of sale, we shall give written notice to Trustee of the occurrence of an
event of defauit and of our election to cause the Property to be sold. We and the Trustee shall take
such action regarding notice of sale and shall give such notices to you and to the other persans
as appllcable law may require. After the time required by applicable law and after publication of
the notlce of sale, Trustee, without demand on you, shall sell the Property at publlc auction to the
highest bidder at the time and place and under the terms designated In the notice of sale In one or
more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a
perlod or periods permitted by applicable law by public announcement at the time and place fixed
in the notice of sale. We or our designee may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be conclusive
evidence of the truth of the statements made therein, unless otherwise provided by applicable law.
Trustee shall apply the proceeds of the sale in the foliowing order: {a) to all expenges of the sale,
including, but nat limited to, reasonable Trustee’s and attorneys' fees, as set forth above; (b) to all
sums secured by this Deed of Trust; and {c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took ptace.

18. Disc¢ontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Deed of Trust under the provisions of Section 17, we may, in our solg discretion and upon such conditions
as wa in our sole discretion determinag, discontinue any procesdings begun to enforce the terms of this
Deed of Trust.

19. Reconveyance. Upon your request that we terminate the Agreement securad by this Deed of Trust
and payment of all sums secured by this Deed of Trust, wa shall request Trustea fo raconvey the Property
and shall surrender this Deed of Trust and all notes evidencing debt sacured by this Dead of Trust to Trustes.
Trustee shall reconvey the Property without warranty and without charge to the persen or parsons (egally
antitied to it. Such person or persons shalt pay any recordation costs.

20. Substitute Trustee. We may, at our option, from time to time appoint a successor trustes to
any Trustee appointed hereunder who has ceased to act. Without convayance of the Property, the suc-
cessor trustee shall succeed 1o all the title, powers and duties conferred upen the Trustes herein and by
applicable law.

21. Use of Property. You covenant that the Property is not used principally for agricultural of farming
purposes.

22. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Deed of
Trust or in the Agreement secured hereby shall be deemed to be or construed as a waiver of any other
term, provision or covenant or of the same term, provision or covenant at any other time.

23. Additlonal Charges. You agreeto pay reasonable charges as allowed by law in connection with the
servicing of this foan including, without iimitation, the costs of obtaining tax searches and subordinations,
provided, howaver, that nothing contained in this section is intended to create and shall not be construed
to create any duty or obligation by us to perform any such act, or to execute or consent to any such trans-
action or matier, except a release of the Deed of Trust upon tull repayment of all sums secured tharaby.

24. Riders to this Deed of Trust. If one or more riders are executed by you and recorded together
with this Deed af Trust, the covenants and agreements of each such ridar shall be incorporated into and
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shall amend and supplement the covenants and agreemaents of this Deed of Trust as if the tider(s) were
J Planned Unit Development Rider

a part of this Deed of Trust. [Check applicable box(es})
O Condeminium Rider (] 1-4 Family Rider
[ Other(s) lspecity}

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.
BY SIGNING BELOW, You accept and agres to the terms and covenants contained in this Deed of Trust

and in any rider(s) executad by you and recorded with it
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Lender: Whatcom Educational Credit Union

KMLS ID: 461041
Loan Originator: Anna lzugrafova

NMLS ID: 1976213
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Exhibit A

LOT 1, SHORT PLAT NO. 54-88, APPROVED NOVEMBER 28, 1988 AND RECORDED DECEMBER
2, 1988 IN VOLUME 8 OF SHORT PLATS, PAGE 92, UNDER AUDITOR'S FILE NO. 8812020005,
RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF THE NORTH %: OF THE
NORTHWEST % OF THE SOUTHWEST ',

SECTION 16, TOWNSHIP 33 NORTH, RANGE 4 EASTW.M.

TOGETHER WITH THAT PORTION OF LOT 4 OF SKAGIT COUNTY SHORT PLAT NO. 54-88,
APPROVED NOVEMBER 30, 1988 AND RECORDED DECEMBER 2, 1988 IN BOOK 8 OF SHORT
PLATS, PAGE 92, UNDER SKAGIT COUNTY AUDITOR'S FILE NO. 8812020005. BEING A
PORTION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 33
NORTH, RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF LOT 1 OF SAID SHORT PLAT NO. 54-88;
THENGE NORTH 88 DEGREES 12'40" WEST 82.82 FEET ALONG THE SOUTH LINE OF SAID
LOT 1TO THE SOUTHWEST CORNER QF SAID LOT 1, SAID POINT BEING THE TRUE POINT OF
BEGINNING; THENCE NORTH 1 DEGREE 56" 36" EAST 112.06 FEET ALONG THE LINE OF SAID
LOT 1; THENCE NORTH 88 DEGREES 12" 40" WEST 50.00 FEET ALONG THE SOUTH LINE OF
SAID LOT 1; THENCE SOUTH 1 DEGREE 56' 36" WEST 112.06 FEET PARALLEL WITH THE EAST
LINE OF SAID LOT 1 TO A POINT BEARING NORTH 88 DEGREES 12" 40" WEST FROM THE
POINT OF BEGINNING; THENCE SOUTH 88 DEGREES 12'40” EAST 50.00 FEETTO THE TRUE
POINT OF BEGINNING.

SITUATE INTHE COUNTY OF SKAGIT, STATE OF WASHINGTON.
LT 1, AND PTN LT 4, SHORT PLAT NO. 5438
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