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ASSIGNMENT OF RENTS

Reference # (if applicable): PG7822 / 3966-001-008-0000 Additional on page
Grantor(s):
1. Cedar lL.ane Mobile Estates LLC

Grantea(s)
1. Seund Credit Union

Lagat Descripion: Tract C. REVISED SHORT PLAT No. 26-81 in Pin. Lots 1 and 8, Peavey's
Acreage
Additional on page 2

Assessor's Tax Parcel ID#: P87822/ 3966-001-008-0000

THIS ASSIGNMENT OF RENTS dated¢ NMovember 18, 2023, is made and executed between
Cedar Lane Moblle Estates LLC , whose address Is 585 Bethef Ave Sulte 202, Port Orchard,
WA 88366; a Washington limited llability company (referrsd to below as "Grantor”) and Sound
Credit Union, whose malling address i 1331 Broadway, Tacoma, WA 98402 (referred to
below as "Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and. conveys to Lender all of Grantor's right, titis, and Interest In and to the Rents
from the following deacribed Property located In Skagit County, State of Washington:

Tract C, REVISED SKAGIT COUNTY SHORT PLAT NO. 26-81, approved April 20, 1981,
and recorded April 20, 1981, in Volume 5 of Short Plats, page 58, under Auditor's File No.
8104200037, records of Skagit County, Washington; being a portion of Lots 1 and 8,
Tracts No. 1 and 2, Peavey's Acreage, according to the plat thereof recordad in Volume 3
of Plats, page 37, records of Skagit County, Washington.

Sttuated in Skagit County, Washington.

The Property or its address is commonly known as BB78 Peavey Road, Sedro Woolley, WA
98284. The Property iax identification number is P87822/ 3966-001-008-0000.

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures all ohligations, debls and liabilities,
plus interest thereon, of Granlor-to Lender, or eny ane er more of them, as well as all claitis by Lender against Grantor
or ahy ane or rocre of theni, whether now existinig of hereiafter arsing, whether reldted or unrslated 1o the purpose of
thy Nots, whether volunlary of olhenwise, whether due or not due, direct or Indirecl, determined or undelermined,
absolute or contingent, liquidated or unliquidated, whether Granlor may be kable individually or jointly with others,
whether obligated a5 guarantor, surety, accommodation parly or dtherwise, and whether recovery upon such amouhis
may be or hereaftar may become barred by any stakns of limitations, and whether the obligation to repay such amounts
may be or hareafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GWVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBUGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGHMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaled Documents, Grantor
shalt pay to Lender all amounts sabured by this Assignment as they become due, snd shall strictly perform all of
Grantor's obiigations under this Assignment. Unless and untll Lender exercises its right to collect te Rarits as provided
below and so long e there is no default under this Assignment, Grantor may. remain in possession avd control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constiite Lender's consent to the use of cash callateral in a bankruplcy prodesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Granter is antified o receive the Renis free and clear of all ights, loans, liens, encumbrances, and
claims except as disciosed to and accepled by Lender In writing.

Right to Assign. Grantor has the full right, power and autharity 1o enter inlo this Assignment end 10 assion and
convay the Rents to Lender,

No Prior Assignment. Orantor has not previously assigned or conveyed the Rents ta any ather person by any
instrument now in force.
No Furthee Transfer. Grantor will not sell. assign, encumber, or otherwise dispose of any of Grantor's rights in the
Rants except as provided in this Assignment.
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right al any tirhe, and even though no
defaidt shall have occurred undet this Assignment, to colisct and rocelve the Rents. For this puirpose, Lender is hereby.
given and grantéd the following rights, powers end authority:
Notice 1o Tenants. Lender may send notices to any and all tenants. of the Properly edvising them of this
Assignment and directinig sff Rents to ba paid dirsetly to Lender or Lerder's agent.

Enter the Pioperty. Lender may enter upon and take possession of the Property; demand, collect and recaive from
the tenants or frem any other persons llable therefor, alf of the Rents; institute and cary on afl legal proceedings
necessary for the protection -of the Property. including such proceedings as may be necousaty to recuver
possession of the Property; collect the Rents and remave any tenant or tenants or other persons from the Propsrty.
Maintain tha Property. Lerder may enter upon the Property to mainiain the Property and keep the same in it
ta pay the costs thersof and of all services of al employess, including their equipment, nndegali ucn!inungmcg:ts
and expensss of maintaining the Property-in propet rapeir and condition, end also to pay afl laxes, assessments and
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water utilities, and the premiums on firs and other insurance affectad hy Lendar on the Property.

Compliance with Laws. Lender may do any end all things to execute and comply with the laws of the State of
Washington and also alf other laws, rules, orders, ordinances and requirernents of elf other govemmaental agencles
afferting the Proparty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
sucls conditons as Lender may deem appropriate.

Employ Agents. Lender may engage such agent of agents as Lender mey deem appropriate, either in Lenders
name. or in Gramor's name, fo rent and manage the Properly, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect lo the Properly as Lender may deem
-approptiate and may - act exclusively and solely in the place and stead of Grantor and 1o have all of the powers of
Grantor for the purposes stated above.

No Requirement o Act. . Lender shell not ba required to do any of the foragoing acts or things, and the fact that

Lender shall have performed one or more of the foregoing acts or things shali not require Lender to do any other

specific ast or thing.
APPLICATION OF RENTS. Al costs and expenses inciured by Lender in connaction with the Property shall be for
Grantor's account: and Lender may pay such costs and elpmul from the Rents. Lender, in its sole diacretion, shall
determine the application of any and &l Rents recsived by It; howevar, any sueh Rents received by Lender which are
niot applied to such costs and. expensas shall be applled to !he Indebtedness. AN expenditures made by Lender under
thid Assighthent and not reimbureed from the Renis shal becoms a part of the. Indebledness secured by this
Assignment, and shall be payable i demend, with interest ut the Hute rate from date of expanditure until paid.

FULL PERFORNANCE. If Grantor pays ail of the Indebtedness whaen due and otherwise performs all the obligations
imposed upon Grantor under this Assigriment, the Note, and the Related Documents, Lender shall execine-and deliver to
Grantor a suilabie satisfaction of this Assignmant and sultable stalements of termination of any financing statemeni on
file evitdencing Lender's securily interest in the Rents gnd the Properly. -Any termination. fee reduired by law shaill be
paid by Grentot, if permitied by applicsble law.

LENDER'S EXPENDITURES. H any action or proceeding is commenced thal would materially affect Lender's interest in
the Proparty of if Grentor fails to comply with any provision of this Assignment or any Reloted Documents, including but
not Kmited to Grantor's fallurs to discharge or pay when due any amounts Grantor is. required to discharge or pay under:
this Assignment or any Related Documents, Lendar on Grantor's behalf may (but shall not be obligated to} take any
action that Lender deems "appropriate, including But not limited to discherging or paying sl taxes. liens, ascudity
interests, encumbrances. and other cialnms, at any time lavied o placed ont the Rents or the Property and puying el costs
for inswring, maintaining and preserving the Property. All such expendilures incurred of paid by Lender for such
purposss wil then bear infersst at the rate chaiged under the Note from the date incurred or paid by Lendar to. the date
of repayment by Grantor, All such expenses will bacome & peri of the Indebledness and, at Lendsr's opbor, wﬂl A
be peyable on demand, (B) boaddedtothcba&mothotemdbauyporbonedampngmdhpayabb any
InstaBment payments to becoms due duting eithér [1) the term of any applicable insurance policy: or {2) the
remaining term of the Note; or (C] be traated as 2 belivon payment which will be due end payable st the Nole's.
maeturity. The Assignment also wilf secure payment of these amounts, Such right shall be in addition to all other rights
and remedies to which Lender may he entitiad upon the accurence of any Event of Default,

DEFAULT. Eachof the follawing, at Lender's option, shalf constitute an Event of Default under this Assignment:
Payment Default. Granter falls to make any payment when due undet the Indebledness.

Cther Defaults. Grmbrfnlstooumplywrthnrtopuﬁnnnmycﬁertmm abligation, covenant or condition
contained In this Assighment or in sny.of the Relsted Documeris of fo comply with or to perform any term,
abligation, covenant or condition contained in any other agreement between Lender and Grantor.

Dsfault on Other Payments. Failure of Grantor within the time requited by thia Assignment 1o meke any payment
for taxes of insurence, o eny cther peyment necessary to prevent filing of or to effect discharge of any len,

Dafault in Favor of Third Parties. Any guarentor or Granfor defaults under any loan, extension of credit, security
ameqmeﬂt.purchnseorniuagmmem,ormyaﬁ'retaqremnt.mfamrofmyomeroradlm:orpefmthaimny

materially stfect any of any guarantoi’s or Grantor's or ability ta i their oy
this Acsignment or any of e Reletad Decsenta, © T Y or bty ta perfa respactive obligations under

Environmentaf Default, Failure 'of any panty to comply. with or perform when due any term. obligation, covenant or
condition contained in any environmental agresmeant executed in connection with the Property.

False Statementis. Any warranty, representation ot statemant mede or furnished o Lender by Granter or an
Srantor's behalf unger this Assigrment or the Related Documents is false or misleading in any matedial respect,
oither now or at the lime made or furnished or becomes falte or misleading at any time thereafter of is found not
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o he as repressnted. This includes the use of the Note procseds for a purpose other than the purposes stated. in
Grartor's loan application.

Defective Collateralization,. This Assignment or any of the Related Documente ceases 1o be in full force and effect
(inciuding failure of anhy collateral document to create-a valid and perfectad security interast or Ben) at ahy time and
for any reason,

Death or insolvency. The diseolution of Graniors (regardiess of whether eleclion to continue is made), any
mainbef withdraws from the limitad Hability compiny, or any othar tarmination of Grantor's existence. as 8 going
business or the death of any membar, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's ‘property, any assignment for the beneft of credilors. any type of creditor workout, or the
aommencemant of eny progesding under any bankruptey or insoivency laws by or apeinat Grantor.

Creditor or Forfeiture Procesdings. Commenocement of fereciosurs or forfeiture procesdings, wheather by judiciat
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any govermnmental agency
‘against the Rente or any property secuting the Indebiadness. This includes a gamishment of any of Grantor's
accounts, including deposlt accounts, with Lender. However, this Event of Default shall not epply if there is &
good Taith dispute by Giantr as to the validity or reasonableness. of the cleiim which is the basis of tha creditor or
forfeiture proceeding and it Grantor gives Lender written notice of the creciitor or forfsilure procesding and deposits
with Lendsr monies or & suraly bond for the creditor or forfeiture proceeding, in en amount-delermined by Lender,
in s sole discretion, as beirg an adequate reserve or bond for the dispute,

Propeity Damage or Loss. The Property is lost, stolen, substantislly demaged, sold, or borrowed ageinat.
Events Affecting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the

indebtadness or any Guarsator dies or becomes incompetent, or revokes or dispuites the validity of, or liabilty
under, any Cuaranty of tha indebledness,

Adverse Changs. A matedal adverse change oceurs in Granor's financial condition, or Lender befieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull-and of any time theredfter, Lender
Ear exercige any one or more of the following rights and remedigs, in addilion to any other rights or ramedies provided
y lew:

Accelarate Indsblednsse. Lender shal have the right at its oplion without notice to Grantor to declere the entire
Indebtedness immediately due and payable, including any prepayment perally thal Grantor would be tequiied te
pay.

Collact Rents. Lander shall have the right, without netice to Grantor, 1o 1aks possassion of the Property and
-collect the Renls, induding amounts past due and unpaid, end apply the net procieds. over and above Lenders
caste, ageinst the Indebtedness. In futherance of this right. Lender shall have afl the rights provided for in the
Lendet's Right to Receive and Collect Rents Section, abave. If the Rents are collested by Lender, then Grantor
irrevocably designates Lander os Grantors allomey-in-fact to endorse instruments received in peymant thereof in
the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or olher users to
Lender in responsa to Lender's demand shail satisfy the obligatione for which the paymaents ara mada, whether of
rol any proper grounds for the demand existed. Lender may exsrcise its rights under this subperagraph either in
person, by agent, of through a receiver.

Appoint Recaiver: Lender ghall haves the right ta have a reoeiver appointed to tuke possession of dll or sny par of
the Property, with the power to protect and preserve the Propery, to operate the Property pracading or pending
foredosure or sale, and o coliact the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The reesivar may serve without bond if permitted by law. Lender's
tight to the appaintmant of a receivar shall exist whether or not the apparent value of the Property exceeds the
::i:@tednm by a substantial smount. Employment by Lender shail not disqualify a pemson from serving as

e,
f::l:ar Remedies. Lander shall heva all othet rights and remedles provided in this Assignment or the Nots or by

Elaction. of Remedies. Election by Lender 1o puesus.any remedy shall nat exclude pursuit of any cther remedy, and
an election to make expendiures or to take action to perform an obiigation of Grantar under this Assignment, after
Grantor's failure to perform, shal hot affect Lender's right to declars a default and exercise its ramodies.

Attorneys’ Fecs; Expenses. If Lender institutes any suit or actien 1o enforce any of the terms of this Assigrment,
Lender shutt be antilad to recover such sum as the court may adjudge reasonable as attorneys’ foes m to
100000% of the principal balance due on the Indebtedness at triaf and upen any sppeal. Whether ot not any
coiirt action is involved, and to the extent not prohibited by law, 6 reasonable sxpenees Lendar incure that in
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Lendar'z apinion are necsssary at eny time far the protection of its interest or the enforcemant of its rights shail
become a pert of the Indebtedness paysbln on demand and shall bear interest at the Note rate from the date of the
sxpenditure until repaid. Expenses covered by this paragraph mclude, without limitation, however subject to any
fimits under applicable lew, Lender's atiomeys' fees equal to 100.000% of the princizel belano due on the
indefadness end Lender's inge) expensas, whether or not thera is a lawsult, ncluding aftormeys’ fees: equal to
100.000% of the principal baiance due on the Indebtedness and expenses for banknuptey proceadings: (including
sfforts to modify or vacate any automatic stay or injunction), appesls, and any anticipaled post-judgment colection
seivives, the coat of searching records, oblaining title. reporis (inciuding foredosure reports), surveyors' repors,
and appreisal fees, titte insurance, and fees for the Trustse, to the sxiant permitied by applicable law. Grantor
alst will pay any court coets, in addition t0.all other sums provided by law.

GRANTOR'S ADINTIONAL REPRESENTATIONS AND WARRAHTIES. Grartor sdditionally warrants that:
Porformanes. Grantor has parformaed all of its obligations a¢ iandlord under the jease.

Existence of Dufault. There exists no default under any of the lsases uniess previously disclosed in writing to
Lender.

Laasa Valldity. Al existing leases are valid, infull force and effect snd full and complete copics of all lomacs have
been suppiied to Lender.

Additiorsal Leases. Grantor will not enter inta any edditional jeases, or modify, extend or alter eny leases unless
Granor has received prior written approval from Lender.

Additional Leass GCovenants. Grantar will not release or discharge any grartor or surety, collect any rents in
advance, except first and Iast months’ rent. release any security or other deposite, or take other action that would
affect Lendar's rights under the jsase or lo the Rents.

THIRD PARTY BENEFICIARY RIGHTS. No tenant, leses or any third parly shall -be a third psrty beneficiary of any
cavenant or condition of this Assignment and no third party shall acquire any rights hereby.

ADDITIONAL LENDER RIGHTS, Additionally, Lender i hereby given and grented the following rights, powers and

authority, even though no dafsult shell have occurred under this Asaighment.

Termination of Leasas. Lender may, of its scle option without any obligation to do so, sssume all rights of Grantor
under ihe leases and may terminats the [eases end take any and afl actions Lender deems prudent to preserve its
rights ta the Rents and leases. -

MISCELLANEOUS PROVISIONS. The tollowing miscellarecus provisions ars & panl of thig Assignment:

Amendments, This Agsignment, together with any Reluted Documents, constilutes the erdire understanding and
agreement of the parties as to the matters sei forth in this Assignment. Ne alterafion of or amendment 1o this
Assigrment shell be effective unless given in writing and signed by tha party or parties sought to be cherged or
bound by the siteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are nol to be used
‘o interpret-or define the provisions of this Assignment.

Governing Law. This Assignment wilt be governed by foderal faw applicable to Lendsr und, to the extent not
preasmpied by federst law, the laws of tha State of Washingtan without regard to its conflicts of Iaw provisions.
Thiz Assignment has been accepted by Lendst in the State of Waskington. ‘

Merger. There shak be nc merger of the inlarest or esiate crested by thie Assignment with any other interest or
smfla in‘the Property &t any lime held by or for the benefit of Lender in any capacity, without the written consent
Of Lendsr.

Interpretation. (1) In all cases where there i3 more than one Bomower or Grantor, then all words used in this
Agsignmont in the singuiar shali be deemed to heave been used in the plural where the context and congtruction so
require. (2) ¥ mom than one person signs thiv Assignment as “Grentor,” the obligations of each Grantor are joint
and several. This means that if Lender brings 4 lawsuit, Lender may sue any one or more of the Grantors, If
Borrower and Grantor era not the same person, Lender need not sus Bomowsr first, and that Borrower need not be
Joined in any lawsuit (3} The names given to parmgraphs or sactions in this Assigriment sre for convenience
purposes only, They are not to ba used o intérpret ar define the provisions of this Assigrment.

Hq__Waly.r by Lender. Lender shafl not be deemed to have walved any rights under this Aasignmant unless such
waiver is given in writing and signed by Lendsr. No delay or amission on the part of Lendst in exercising any right
shell operale as a waiver of such right or-any: othar right. A walver by Lender of & provision of this Assighment
shell not prejudice or conslitute a waiver of Lender's right utherwise lo demand strict compliance with that
provision or any other provision of this Assignment. No prior wsiver by Lender, nor any course of dealing betwean
Lender and Grantor, shall constitute & waiver of any of Lenders rights. or of any of Grartor’s: obligations as fo any
future trameaclions. Whenever the consent of Lender is required under this Assigninent, the granting of such
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consent by Lender in any instance ghall not constitute ‘continuing consent to subsequent instances where such
canssnt is required and in all cases such consent may be granted or withheld in the aole discretion of Lender,

Noticss, Subject to applicable law, and except for notice required or allowed by law 1o be given in encther
mannse, ahy nofice requinsd 1o be given under this Assignment shall be givan in ‘writing, and shall be effective
when aciuafly dslivered, when aclually received by telefacaimile {unless otherwise required by law), when
deposited withs a nationally recognized omnlghtwurier. ar, if maliad, when geposited in the United States: muil. as
first nlass, oerlified or registered mall postage prépeid, directed to the addresses shown near the beginning of this
Aagignment. Any parly may change its address for notices under this Assignment by givinig formal written notice
to the other patties, specifying thet the purpose of the nolive i to change the parly's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Granlor's current address. Subject to applicsble
law, end except for notice required or aliowed by faw 1o be given in another manner, if there is more than one
Graritor, any hotice given by Lender 1o any Grantor is deemed to be notice given fo all Grantors.

Powers of Attorney. The various agendies and powers of attorney sonveyed o Lender undsr fhis Agsignment sre
granted for purpasas of secunity and may not be revoked by Granior until such time es the same are renounced by
Lander.

Ssverability. W'a court of compelent jurisdiclion finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumislance, that finding shell not meke the offending provision llegal, invelid, or
unanforceable s to any other crcumstance.  If faasible, the offanding provision shail ba considered modified so
that it becomes lagal, vaiid snd enforceatla. If the offending provigion cannct be so modifled, it shall be
considered deletfed from this Assignment. Unless otherwise required by law, the illegallty, invalidily. or
unerdorceatllity of eny provision. of this Assignment shall not. affect the legality, validity or enforceabiiity of any
ather provision of this Assignment.

Successors end Assigns. Subjact to any Iimitations ststed in this Assignment on transfer of Grantor's interest, this
Assignment shalf be binding upon and inure o the benafit of the pariies, their successors and assigns. ¥
ownership of the Properly bacomes vestad in a person other than Granior, Lender, without notice to Grantor, may
des| with Grantor's successors with refarsnce 1o this Assignment and the indebiedness by way of forbearance or
-axtenhsion without refsasing Grantor from the obligations of this Assignment or liability under the Indebledness,

Tiene Is of the Exsance, Tima iu 6f the.assance in the-perfarmance of this Assignment.

Waive Jury, All parties 10 this Asslanment hereby waive the right to any jury trist in any action, proceading, or
courisrclalm brought by anypauyagalnslmyaﬂmm

Waiver of Homestoad Exemptlion. Grantor heraby relsases and waives all rights ang benefits of the homestsad
exemption laws of the Staie of Washinglon as 1o ali Indebtedness secured by this Assignment.
Weiver of of Redsmption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED. IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION EROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE PROPERTY SUBSEQUENT TG THE DATE OF THIS ASSIGNMENT,

DEFNITIONS. The following capitelized worde and terms ghall have the following mespings when usad in this
Assignment. Unless specificaily stated to the contrary, ali refe'mnm 10 dolisr amcunts shall mean amounts in lawfuf
mongy of the United Stetes of Ametica. ‘Words.and terms used in the singular shall inciude the plusel, and the plural
shall include the singular, as the context may require. Werds and terms not otherwise defined in this Assighment shall
have ihe meanings eftiibuted to such terms in the Uniform Commercial Code:

Assignmant. Thas word “Aasignment™ means this ASSIGNMENT OF RENTS, as this ASSIGHMENT OF RENTS may
be amended or modified from time to time, together with ail exhibits and schedules attached o this ASSIGNMENT
OF RENTS from time 1o time,

Borrowaer. The word "Borroweyr” wieans Ceder Lane Mabile Estates :1.C .

Evert of Default. The words “Event of Default® mean any of the events of defatfl set forth in this Assignment in
the default sectioh of this Aasignnent.

Graptar. The word *Grantor” means Cedar Lane Mobie Estafes LLC .

Guarantor. The word "Guarantor” means any guarantor, sursty, o aacommodation parly of any or all of the
indebtadness,

Gusranty, The word *Guaranty” means the gueranty from Guerenior to Lender, includi
ety of all o ot of e Noz.” gueranty 3 er, Including withowt mitation a

Indebtednass. The word “Iindebtadness” mesns off principal, interest, snd cther amounts, costs and expanses
payable under the Nols or Related Documents, together with all revewals of, extensions of, mdnﬁcat;’:s of,
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consolidations of and substitutions for the Note or Relaled Documanis and sny amaounts expanded or advanced by.
Lander to discharge Grantor's cbligations or expanses Incurred by Lender to enforce Grantor's obligations under
thia Assignment, together with interest on such amounts as provided in this Assignment. Spacifically, without
limitation, Indebtedness includes all amounts that may be indirectly sacured by the: CmmCailamalmn provision
of this Assignment.

Lander. The word "Lander” means Sound Credit Union, ite-successors and assigns.

Nots, The word "Note® the proniissory nofe dated November 15, 2023, I the original pﬁmipa!
amount of u,m,mo.oo from Grantor to. Lender, logether with sl rermwals of, extensions of,
modifications of, refinancings of, consoidations of, and substitlitions fot the promissory nole of agreement.

Propeity. The word "Property” means all of ‘Grantor's right, tile and interest in onc fo all the Property as
described in the *Assignment* section of this Assigament.

Related Documents. The werds “Relaied Cocumenis™ mean all promissory nates, credit agreements, joan
agreamenis; environmerts! agreements, guaranties, security agresments, morigages, deeds of trust. security
deeds, colisteral morigeges, and all other ihsﬂumnts agreements and documents, whether now or hereafier
waxinting, eXooded ip conneation with the intebtadness

Rants., The word "Rents™ means all of Geantor'a prmnt and fulure rights, title and interest in, to and under any

and all present and future lsases, including, without fimitation. all rents, revenue. ncome, issues, royalties,

bonuses, accounts receivable, cash or security deposits, Advence rentals, profits and proceeds from the Property,

and nﬂwerpuymn!aandbeneﬁts derived or to be derived from such leases of avery kind and neture, whalher due

now or later, including without Emitatior Grantor's right to enforce such leases and to reosive and-collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT YO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON NOVEMBER 15, 2023,

GRANTOR:

CEDAR LANE MOBILE ESTATES LLC
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ASSIGNMENT OF RENTS
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF \)\)(ﬁ:\'\\ !\0\}\3‘{'\ )

. J )88
COUNTY OF KAW )

This record wes acknowledged before me on S ICQ\I , 20 3 by Calsd K,
Romack, Manager of Cedar Lane Moblle Estates LLT . %(

NATALIE JONES (Signature of notaty(puisic)

Notary Public

of Washington
Commission ¥ 20101906 DM Q)b\
My Comm, Expires Jan 3, 2028 P ——
My commission expires:
O3 Jon 3033
{date}
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