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DEED OF TRUST

DATE: November 15, 2023

Reference # (if applicable): P67822 / 3966-001-008-0000 Additionai on page
Grantor{s).

1. Cedar Lane Maobile Estates LLC

Grantea(s)
4. Sound Credit Union .
2. Chicago Title insurance Company, Trustee

Legal Description: Tract C, REVISED SHORT PLAT No. 26-81 it Pin. Lots 1 and 8, Peavey's
Acreage

Additional on paga 2
Assessor's Tax Parcel iD#: P87822/ 3966-001-008-0000

THIS DEED OF TRUST is dated November 15, 2023, among Cedar Lane Mobile Estates LLC ,
whose address is 585 Bethel Ave Suite 202, Port Orchard, WA 88386; a Washington limited
Hability comgany ("Grantor”); Sound Credit tUnion, whose mailing address is 1331 Broadway,
Tacoma, WA 98402 (reforred to below sometimes as “Lender™ and sometimes as
"Baneficiary™); and Chicago Title Insurance Company, whoas mailing address Is 426
Commercial St, Motint Vernon, WA 98273 (referred to below as “Trustee™).

R
X
§
$
i\r)
S
<l
R
>
2
Q
S
«
~
@
3
%ﬂ



202311210024
11/21/2023 10:15 AM Page 2 of 11

DEED OF TRUST
Loan No: 391685-01 {Continued) Page 2

CONVEYANCE AND GRANT. For valusble considerstion, Grantor conveys to Trustes in trust with power of sale, right
of entry and possession and for the benefit of Lender as Benaficiary, all of Grantar’s right, title, and interest in and to

the followig deséribed real property, together with aﬂu%gmwbsequamlyemetedoramxadbum
lmprovemenll and fixtures; all easements, rights of way, end appurienances; all water, water rights and ditch rights
(including stock in utilities with ditch or imanon nghts); and¢ all other rights, royaities, and profits: re!atmartg the real
property, inchiding withaut fimbation all minerals. ofl, gas, geothermal and similar matiers, (the "Real perty”™}

located in Skagit County, State of Washington:

Tract C, REVISED SKAGIT COUNTY SHORT PLAT NO. 26.81, approved Apdl 20, 1981,
and recorded April 20, 1981, In Volume 6 of Short Plats, page 58, under Auditor's Flie No.
8104200037, records of Skaght County, Washington; being a portion of Loty 1 g2nd 8,
Tracts No. 1 and 2, Peavey's Acreage, according to the plat thereof recorded in Volume 3
of Plats, page 37, records of Skagit County, Washington,

Situated in Skagit County, Washington.

The Real Property or its address is commonly known as 8878 Peavey Road, Sedro Woolley,
WA 898284. The Real Property tax identification number is P67822/ 3986-001-008-0000.

CROSS-COLLATERALIZATION, In addition o the Note, this Deed of Trusl secures all obligetions, debis and liabilities,
plus interest thereon, of Grantor to Leader, or any ong or more of them, as well as ali claims by Lender against Grantor
or any are of more of them, whather now exisiing or heraafier ana.ir:g, whether relgled or unrelated lo the pumose of
the Note, whether voluntary ‘'or otherwise, whether dus or not due, direct or indirect, determined or undetermined,
absolute or contingent, figuidated or unliquidated, whether Grandor may be Hable individually or jointly- with others,
whether obligated as guaranior. surety, accommedstion party or otherwise, and whether recovary upon such amounts
may be or Fereafter may beoome bamed by any statute of imitations, and whether the ohllgatnn to-repay auch amaunts
may be o hereafter may beteme otherwise urienforcesble.

Grantor hereby assigns as security to Lender, ail of Grantor's right, titte, and interast in and to all ieases, Rents, and
profits of the Property, This assignment lo resotdéd in accordance with RCW 65.08.070; the. en wreatad by this
assignment is intended to be specific, perfected and chosle upon the recording of this Desd of Trust. Lender grents to
Grantor  license to cofiect the Rents snd profits, which ficense may be revoked at Lender's option and shall be
sutomatically rewcked upon accaleration of all or part of the Indebiedness. In nddition, Granfor granta to Lander a
Uniterm Commercial Code security interest in the Perscnat Property and Renits,

THIS DEED OF TRUST, mumue THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I8 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL CBLIGATIONS UNDER THE NOTE, THE RELATED DOOUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWNG

pavmwr AND PERFORMANCE. Except as otherwise provided Ia lhls Deeé af Trust, Granlor shall pay to Lender all
amounts. secured by this Deed of Trust as they become due, and shafl stficly ard in & timely manner parform all of
Grantor's abligetions under the Note, this Deed of Trust, end the Relatsd Documents.

POSEERSION AND MAINTENANCE OF THE PROPERTY. Grantor agrese that Grentor's possession and use of the
Property shall be govemed by the following provigiona:
Possaxsion end Uss. Until the accurrence of an Event of Default, Grantor may (1) remain in possession and
controt of the Property; (2) use, operate of manage the Proparty; and {3) collect the Rents from the Properly
(this privilege i a license from Lender to Grantor avtomstically revokeet upm default). The following provisions
rdatu!ohaussofMPmpadynrtoq!bwllmmfommthmpmy Rn!Pmpewiemtusadpmnﬂy
for. agricultural purpeses.

Duty to Meintain,  Grantor aheil meintain the Property in tenantable condition and promptly perform all repairs,
replacemsnts, and maintenance nacessary 1o preserve Hs vaiye.

Nuisance, Waste, Grantor shall not cause, conduct or permit sny hulsance nor coMmit, periit, or suffer any
siripping of or waste on o 1o the Property or any portion of the Praperly. Without limiting the generality of the
foragoing, Grantor will not remove, or grant o any other party the right to remove;, any Smber, minerals {including
oll and gas), coal, clay, scoria, soil, gravel ar reck products without Lender's prior written consent,

Ramoval of Improvements. Grantor shell not demolish or remove any Improvements from the Resl Prcperty
without Lender's prior written consent. As a condition to the removal of any Improvements, Lerder may require
Grantor 1o make srangements sslistaciory to Lender to replace such improvemants with Improvements of af jeast
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agqual value,

lander's Right to Enter, Lender and Lender's agents end rapresantativas may anter upoh the Reel Property at ail
reasonable timex to attend to Lender's. inferests and to inspect the Real Property for purposes of Grantor's
compliance with the tarms and conditions of this Deed of Trust.

Compliance with :Governmentsl Requirements. Grantor shall proraptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entitiss of svery nature whaiscever who rent, lesse or
otharwise usa or occupy the Property In any manher, with all laws, ordindncds, énd regulations, wow or hetésfer
in effect, of all governmenial authorities applicable to the use or occupancy of the Propeny, incliding without
imitation, the Americans With Disabiiites Act. Grantor may conlest in good ‘faith any such law. crdinance, or
regulation and withhgld compliance dying any proceeding, including eppropriate eppeals, so long #s Grantor has
notified Lender in willing prior 10 doing se .and 50 fong as, In Lender's sole opinion, Lenders interests in the
Property are not jecpardized. Lender may reqguire Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, i protest Lender's interest.

Duty to Protect. Grantor agrees neither to abandon of leave unattended the Property. Grantor shali do el other

acts, In addition to hose acte set forth above in this section, which from the ¢hareater and use of the Property are

veasoribly necessary to protect and preserve the Propsity.
DUE ON SALE . CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediataly due and paysble alf
sums secured by thie Deed of Trust or (B} increase the infereat rate provided for in thia Note or offier document
evidancing the Indeblednass and imposs other conditions as Lender deams appropriate, upon the sale or transfer,
without Lendes's prior writtan consent, of 8l or any pan of the. Real Property. of any interest in the Resi Property. A
“gale of transfer” means the conveyance of Real Propenty or any right, titie of Interest in the Real Property, whether
legal, benaficial or equitable; whather voluntary of involuntary, wheiher by aidright sede, deed, Instaliment sale contract,
land contract, contract for deed, lsasehold intarest with a term greater than three [3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust hoiding title to the Rest Proparty, or by any
other methad of conveyance of an Interest in the Real Property. However, this oplicn shall not be exercisad by Lender
if such exercise is prohibited by!edorsllawwbyWashhgion!aw

;AXESMD LIENS. The. following provisions relating to the taxes and lisis on the Properly are part of this Dasd of
rust:

Paymant. Grantor shall pay when due {and in all events prior to delinguency) all laxes, special taxes, sasessmants,
charges (including water and sewer), fines and impostiions levied against or on account of the Property, and shall
pay when due all claims for wark done oh of for servicas rendered or matanial fumished to the Praperty, Grantor
shall mairtain the Property frea of all llns having priority over or squal fo the interest of Lender under this Deed of
Trusl, except for {he jien of taxes and assessments not dus and except as. otherwise provided in this Deed of
Frust.

Right o Contest. Granfor may withhold payment of any {ax, assesamenl, or dlaitn in confeettion with a good faith
dispute aver the abligation to pay, so iong as Lender's interest in the Property s not jeopardized. i a lier arises or
is filed as a resull of nonpayment, Grantor shell within fifteen {15) days aftar the lisn arises or. if @ Hen ia filed,
within fifteen (15) days after Grantor has nolice of the filing, secure the discharge of the len. or if requested by
Lender, depoait with Lender cash or a sufficient corporate surety bond or ather sectrity satisfactory 40 Lendet in an
amount sufficient to discharge the flen plus any costa and aitorneys' fees, ur other charges that could accnie #58.8
result of .a foreclosure or sale under the fien. 1n any cortest, Grantor shall defend itself snd Lender and shalt
satisfy any adverse judgment before enforcement against the. Property, Grantor shall nane Lender as an additional
cbiigee under any surety bond furnished in the contest proceadings.

Evkience of Paymant. Grantor shall upon demand furnish to Lendwer satisfaciory evidencs of paymant of the taxss
of assessments and shall authorize the appiopriate governmental officisl to deliver to Lender at any time a wiitten
statement of the taxes and assessments against the Property.

Notive of Construction. Grentor shall malfy Lender at least fiteen (15) days before any. work is commenced, any
gervices ace furnished, or any materiels are supplied to the P rty, If any machanic's llen, materiaimen's lien, or
other fien could beamledenawowﬂofﬂnwork services, ermatmals Grantor will upon request of Lender
\;umish t© Lmder*s advance assurances satisfactory to Lender that Grantor can end will pay the cost of such
mprovemasn

;R(;EERW DAMAGE INSURANCE. The following provisicns relating 1o insuring tha Properly are a part of this Deed of
o]

Mairtenance of Insurance. Grantor shall procure and malntaln policies of firs insurance with stendard exfended
coverage andorsements on a replacement basls for the full insurably value covering alf Improvements on the Reat
Property it an ermcunt sufficient to avoid application of any coinsurance clause, and with a stendard mongagee
clause in favor of Lender, Grantor shall slso procure and maintain comprehensive geners! lisbiity insurance in such
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coverage amounis ss Lender may request with Trustee and Lendar baing namad as additional insureds in such
liability insurance palicies. Addiﬂonauy Grantor shall maintain such other insurance, including But not limited to
hazard, business interruption; and boier instrance, as Lender may ressonably require.  Policies shall be written in
form, amounts, coveragea and basis ressonably acoeptabls to Lender and issued by a company o compuries
reasonably acueptab!a to Lender. Grantor, upan request of Lender, will deliver to Lender from time to time the
poticies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages wilt not be
cancelled or diminished without at least ten (10) days prior wiritien notice to Lender. Each insurance policy elss
shsil Include sin endorsément providing thet coverage in favor of Lender will not be impaiied in any way by any aid,
amiasion or defeuit of Grantor or sny. other person. Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency Mamgement Agency as e special flood hazard aree, Grantor agrees to
obtain and mairitain flood insurance, if availehle, within 45 daye aRer notica is giver by Lender that the Propenty is
Ingatad in a special flood hazand area, for the full unpaid principal belance of the loan and ary prior lisns on the
proparty seturing the lcan, up to tha maximum policy limits set under the Nationa! Flood Insurance Program, or as
ofherwise required by Lendier, and {o meintsin such insurance for the term of the loan, Fiood mumnoemaybe
purchesed undar the National Finod Insurance Program, from private insurers providing pnvalta flood insurance” as
defined by appliceble federsl fiood Insurence stakiles and regulations, of from anethier flood insurance provider that
is both. scocptable to Lenter in ita solz discrefion ang permitied by appliosble federal flood insurance atehges and
regulatons.
Appihctﬁon of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender may
pmafo{ ioas it Grantor falls {0 do s0 within Afteen (15) days of the casualty. Whether or not Lender’s
security is impaited, Lender may, et Lender's election, recaive and retain the proceeds of any insurance and apply
the proceeds fo fhe redyction of the indebledness, payment of any lien affecting the Property, or the restoration
and repair of fhe Property. if Lender elects to epply the procesds to restoration and repair; Grantor shall repair or
replace the damaged or desfroyed improvements in a menner satisfactory fo Lender. Lender shel, uptn
satisfactory proof of such wenmm pay or reimbures Grantor from the praceeds for e able cost of
rapair or restoration if Grantor is not in default under this Deed. of Trust Any prooeeds which have not been
dishursed within 180 days after their receipt-and which Lender hes not committed o the repair or restoration of
the Praperty shall be usad first te pay any amount owing to Lender under this Dead of Trust, then 1o pay accrued
interest, and the ramainder, lfany, shall be spplisd o the principal balance of the Indebtedness. ¥ Letider holds
any procesds. after payment in full of the Indebiedness, such proceeds shell be paid without interest to Grantor as
Grantor's interests may appear,

Grantor's Report on Insurance. Upon request of Lander, however not mare than once a year, Grantor shail furnish
to Lender a report on aach existing poficy of insurance showing: (1) the name of the insurer; {2} the tisks,
insured; (3) the amount of the policy; (4) the propery insured, the then current meplacement value of such
property, and the manner of detarmining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an indspendent appraiser satisfactory to Lender determine the cash value replacement cost
of the Proparty.

LENDER'S EXPENDITURES. I any ection or proceeding is commenced that would materially affect Lender’s interest in
the Property or it Grantor jails to comply with any provision of this Deed of Trust or sny Related Documents, including
but not limited to Grantor's faillre o dlsdmrge or pay when due any amounts $rantor is required 1o discharge or pay
under this Deed of Trust or any Relsled Documents, Lendel on Grantor's behalf thay (but shail not be cbligated o) take
any action that Lendsr desms eppropriate, h'scluding but not imited to discharging or paymg all lexes, liens, security
interests, encumbrances and other claims, at eny time lavied or placed on the Pmperty peying all costs for insuring,
maintaining end preaemng the Proparty. N! such expenditures: incummed or paid by Lender for such purposes will then
bear intarest et the rate charged under the Nele fdm the dale. incured or paid by Lendér to the date of repayment by
Grantor.  All such expenses will become a part of the indebtedness and, at Lender's option. will (A} be payable on
demand, [B) be sdded to the balence of the Notz end be appartioned emong and be payable with any installment
paymenig to becorme due during aither (1} the term of any applicable insurence polisy; or {2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be tdus and payable at the Note's malurity. The Deed of
Trust algo will secure payment of thege amounts. Such right shall be in addition to all other righis ‘end remedies to
which Lender may be entitied upon the cccurrence of any Event af Default.

gl.\rRRANT\f DEFENSE OF TITLE. The foltowing provisions releting to ownershiip of the Property are a part of thig Deed
rust:

Title. Grantar warmmants that: (a) Grantor holds good and marketsble title of record to the Property in fee simple,
Tree and clear of all dens end encumivences ather than those et forth in the Real Property description of in any
title insurance policy, tithe repart, or final tite opinion issukd in favor of, and accepted by, Lender in connaction

with this Deed of Trust, snd {b) Grantor has the full right, power, ar authority to execute end deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor werrants and will foraver defend the:
title to the Praperty against the Jawlul claims of &f persons. In the svent any action or procesding is vommencad
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that questions: Grantor’s litle of the intarest of Trusies or Lender under this Deed of Trust, Grantor shafl defend the
action al Grantor's expense. Grentor may be. the aominal party in such proseeding, but Lender shall be entitled to
pemupatemmemwwmmmrewamdmmepmdincbymloﬂmﬂeﬁmnm and
Grantor will deliver, or cause o be defivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Propenty complies with all
‘existng applicable laws, ordingnces, and refdations of govermmental authiéities,

Burvival of Representations snd Wavranties. -All mdgumtatm warranties, and agreemvnis made by Granlor in
this Deed of Trust shall sunve the exection and delivery of this Deed of Trust, shall be continuing in nature, and
ghaft remain in full force and effect until such time s Orantor’s indebtedness shalt be paid in full.

CONDEMNATION. The following provisions relating to condsmnation proceedings are a psrt of ihis Deed of Trust;

Procesdings. If any groceeding in condemnation i3 fited, Grantor shall promplly notify Lender in writing, and
Grantar shelt promptly take such steps s may be necessary to defend the action and obtain the award. Granior
may be the nominal party in such proceeding, but Lender shall be enlitied to participate in the proceeding and to be
represcnted it the prooceding by ocunaci of its own choice ell of Crentar's expense, and Grentor will detiver or
cause to be dellverad to Lander such inetrumeants and decumentation as may be requested by Lender from time to
time to permit such perdicipation.

Assignment of Procesds. Granior hereby assigns to Beneficiary all right, title and interest of Grantor in any awerd,
settiernent, sale or purchase, clalm for damages (direct, incidents! or consequential} or any other proceeds due in
'wnmetionwﬁhwwndeﬂmutbnaolhm laking of all or part of the Property or for conveyanoe in lieu of
condemnation, all whether now or heresfier existing (hereinafier refered 10 as "Condemnation”).

Application of Net Procesds. Lipon any Condemnation, Lender may at its election require that all or any portion of
the net proceeds of the Condemnetion be applied to the Indebledness or the repair or restoration of the Property.
The net proceeds of the Condemnation shaii meen the amount after payment of ali reasonable costs, expenses,
and attorneys’ fees inciirred by Trustee or Lender in tonnection with the Condembation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALITHORITIES. The foliwing provisions relating
to govemmental taxes, fees and oharges are a pant of thi¢ Deed of Trust:

Current Taxes, Fees and Charges. Upoh recuest by Lender, Grantor shall executs such documetits in addition to
this Dsed of Trust end take whatever pther action is requested by Lender to perfact and confinue Lender's lien on
the Real Property, Grantor shall reimburse Lender for all- taxaes, as describad below, together with al expenses
incusred in racording, perfecting or continuing this Deed of Trust, induding without limitation all laxas, fees,
documentary siamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall cohstitute taxes to which this sedtion applies: (1) a specific tax upan this type of

Ceed of Trust or upon all or any part of the indebledress sscured by this Deed of Trust, (2) @ specific tax on

Grartor which Grantor ie authodzed o reguired o deduct from paymenis on the Indebledness secured by this type

of Deed of Trust; (%) a taxon this type of Dead of Trust chargeable against the Lander of the holder of the Nots;

gnd {4) & specific tax on ail or any portion of the Indebtednass or on paymants of principal and interest made by
rantor:

Subsequentt Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Tmst.miseventshdihlwmesameffemssanlzvemufﬂafaﬁa and Lender may exercise any or al of its
aveitable remadies for an Evert of Default & provided below unizss Grantor either (1) pays the tax before it
bucomes delinguent, or (2) cubtests the tax as provided above in the Taxes and Liens saction and deposits with
Lander cash or 8 sufficient corporate sursty bond or olher sacurity satisfactory o Lender.

SECURITY AGREEMENT; FIRANCING STATEMENTS. The following provisions relating to this Deed of Trust as &
security agreement are a part of this Dead of Trust:

Security This instrument shall constitute a Security Agreement 1o the extent any of the Property
constitites fiduras, and Lender shalt have all of the rights of e secured parly under the Uniform Commercial Code
a8 amended from time o titne,

Securlty lnterest. Upon reduest by Lender, Granlar shail lake whalaver ection is: mquested by Lander to perect
and confinue Lender's security intersst in the Rents and Personal Property. In addition to recarding thie Deed of
Trust in the real property recards, Lender may. at any Ume and without further authorization from Grantor, file
executed counterperts, copies or reproductions of this Deed of Trust es & financing statement. Grantor shail
reimburse Lender for all -expenses incurred in perfecting or continuing this security. inferest. Upon default, Grantor
shall not remove, saver or datach the Personal Property from the Property. Upoa default, Grantor shall assemble
any Pergonat Property not affixed to the Properly in 8 manfer and s & place reasonably convenient to Grantor and
Eander and make it aveilable o Lender within three {3) days after receipt of written demend from Lender to the
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extant parmitted by eppliceble law.

Addresses, The rmalling addresses of Grantor (deblor) and Lender {secured party) from which informution
corcaming the security interes! grented by this Desd of Trust may be obteined {sach as required by the Uniform
Commercial Cada)-are as steted an the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY.NFACT. The following provigions relating to further assurences and
attomay-in-fact are » part of this Deed of Trust;

Further Assurances. At-any time, and from time {o time, upan requast of Lender, Grantor will make, execuie and
deliver, or will ceuse o be mada, executed or delivered, to Lender or to Lender's designee, and when tequested by
Lender, cause to be filed, recorded, refiled, or revecorded, a3 the case may be, at such times and in such offices.
and places as Lehder may deem appropriate, any and all such mortgages, deeds of trust, security deeds, sécurity
agreements, financing staiements, continuation statements, instruments of further assurance, ceriifivates, and
other documents as may, in'the sole opinion of Lender, be nazessary or desirable in order o effecluate, complete,
petfect, continue, or presarre (1) Grantor's obligations under the Note, thie Deed of Trust, and the Related
Decuments, and (2)  the:lisns and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owhed or hereafler scquired by Grantor, Unless prohibited by law or Lendel agrees to the
contrary in wriling, Graster shall reimburse Lender for all costs &rid expenses incurred in connection with the
matters rafermed to in this paragraph.
Attormy-ln—Fmt. If Grentor fails to do any of the thirgs referred to in thi preceding pacagraph, Lander may do so
for and in the nama of Grantor and at Grantor's expense. For such purposes, Grantar hemaby irevocably appoints
Lendar as Grantor's sitorhey-In-fact for the putpose of meking, executing, telivering, filing, recording, and going ait
other things és may be necessary of desirable, in Lander's acle opinion, 1o sccomplish the malters reteired 1o in
the preceding paragraph.
FULL PERFORMANCE. I Grantor pays ali the Indebladness when due, and otherwise performs all the oblipations
imposed uponGmmmdﬂﬂﬂsmmesLLendemeandéehmiommanaquestfarmtt
raconveyance and shall execute and deliver to Grantor suitable staternents of tsrmination of any financing statement on
file evidenaing Lander's aasurity interest in e Rents and the Parsonal Property. Any reconvayance fea shall be paid by
Grantsr, lfpermmed by applicable [aw. The granies in any reconvevance may be descrbed as the “perscn or persons
lagaily entifled thereto”, and iha recitala in the reconveyance of any matters or facis shalt be conclusive proof of the
truthfulness of any such matisrs of facts.

EVENTS OF DEFAULT, Each of the: foliowing, at Lender's aption, shall constifute an Event of Default under this Deed
of Trust:

Payment Dafault, Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails 1o comply with or o perform eny other temm, obligation, covenant or condition
conminedinhlsMMTmﬂwhwﬁmWDmmmmtompiywimmtnperfmmany!em
abligation, covenant or condition contained in any other agreement belween Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or oondﬂmn contpined in this
Deed of Trust, lheﬂoteor;nmy of the Related Documents.

Default od Other Payments. Failure of Grantor within the time raquired hy this Deed of Trust 10 make any payment
for taxas of Insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Faver of Third Parties, Should Grantor defaull under any foan. extension of credit, security agreement,
purchase or sales agreament, or any sther agreement, in faver of any other creditor of person that may matedally
affect any of Grantor's property or Grantor's sbility to repay the indebledness or Grantor's ability o perform
Grantor's obligatons. under this Deed of Trust or any of the Related Documents.

Falza Statements. Any warranty, representation or statemont made or furnished o Lender by Grantor or on
Grantar's behalf under this Deed of Truat or the Related Documents is faise or misleading in any matenal respsct,
either now or at the ime made or furnished or becomes false or misleading et any fime thersafter or is found not
to be as represerted.  This includes the use of the Note proceeds for a purpose ofher than the purposes stated in
Grantor's lean application.

Dufwctive Coflateraiization. This Dead of Taist or aty of the Related Documenis cesses to be In full force and
effoct {including failure of any coliataral docurnent to create & valid and perfected sscutity interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Granfor's (regardiess of whether alection to continue is made), any
mamber withdraws from the fimited fiability sompany, of any other termination of Granta's existence es d going
business or the desth of any member, the insclvency of Grantor, the appointment of a receiver for any part of
Grantor's propetly, any assignment for tha benefit of creditors, any lype of credifor workout, or the
cormmenosment of 2oy smmedmg under-sny banlauptey or insclvency faws by or agsinst Grantor,
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Creditor or Forfelture Proceedings. Commancemant of foreciosure or forisiture proceedings, whather by judicial
proceeding, sel-halp, repossession or any other mathad, by any creditor of Granior or by any governmental agency
againal any property securing the indabtedness. This incluces a gamishment of any of Granior's accounts;
inchusding deposit agcounts, with Lender. However, this Event of Default shell not apply if there is a good faith
dispute by Grantor g5 to the velidity or reasonablensss of the claim which is the basis of the crstiior or forfakiute
proceeding and if Grantor gives Lender written natice of the creditor or forfeiture proceeding and deposits with
Lender motfies or a surety bond for the creditor or forfeiture pmesedmg, irt & amount determined by Lender, in ite
sole discretion, as being on ddequate fakarve bl bond for the dispute

Breach of Other Agreement. Any breach by Grantor under the terme of any other agreement between Grantor and
Lender that is not remedied within eny grace pericd provided therein, inciuding withou{ limitation any agreement
concaming any indebtedness or other obligation of Grantor 16 Lender, whether exisling now or laler.

MMGW Anyuflhnprumdingmnts oceurs: with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, of liabfity
under, any Guaranty of the indeblednesa.

Adverses Change. A milerisl advertie change occurs in Grantors financial condition, or Lender believes the
proggect of payment or performarice of the Indebledness is impaired.

Insecurity. Lender in good faith befleves ilse!f insecure.

RIGHTS AND REMEDIES ON DEFALLT. If an Event of Dafsuit occurs under this Deed of Trust, at any time thereatter,
Trumtee or Lender may exercise any one or move-of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make axpenditires or to take achion to perform an obligetion of Grantor under this Deed of Trust,
after Grantor's feilure to perform, shall not affect Lender's right to deciare a default and exercise its remedies.

Aceslerats indebtedness. Lendar shail have the right gt ite option to declare. the entire indebtednass immediately
due and payeble. including any prapaymant penalty which Grantor would be requirad to pay.

Fovsclosurs. With respect 1o &l or any part ¢f the Real Property, the Trustes shalt have the right to exercies its
power of sale snd to foreciose by notice and ssle, and Lender shell have the right to foreclose by judicial
foreclusure, in either cagse in accordance with and 1 the full exten? provided by applicable law.

UCC Remediss. With respect ta all or any part of the Peraonal Property, Lender shall have ail the rights and
remadies of a secured party under the Uniform Commarcial Code.

Colfect Ronts, Lendoer shall have the right, without notice to Grantor to teke possession of and manage the
Property and coflect the Rents, including emounts past dus and unpaﬁ and spply the net proceeds. over end
above Lender's costs, ageinet the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Praperty 15 make payments of reat ar use fees direcily to Lendar. mheRmarawllectsﬁby
Lender, then Grantor irrevacably designates Lender as Grantor's attomey-in-fact to endorse instruments received in
payrnent thersof i the name of Grantor snd 10 negotiate the same and collect the proceeds, Payments by tenants
or other users to Lendsr in responte 1o Lenders. dematyd shall satisfy the obfigations for which the payments ere
made, whether er not any proper gzounds for the demend axisted. Lendar may exercise its rights under thia
subparagreph either in person, by agent, or through a receiver.

Appoint Receivar. Lander shail have the right to have a receiver appointad to take possession of all or any part of
the Propedy, with the power to protec!andpreseweﬁ:ef’rawny to operate the Property preceding or pending
fomelmureorsata and io collact the Renis from &»Pmpsﬂyandapplylhepmceeds aver and above the.cost of

the receivership, against the indsbiedness. The. recsiver may serve without bond it permilted by law. Lender's
right to-the appointment of a raceiver shall exist whether or not the apparent value of the Property exceeds the
IMI\%& by a substantial amount. Employment by Lender shall not disquelify a person from serving es a
r

Tenancy st Sufferance. If Grantor remains in possession of the Property after the Property ie sold es provided

above or Lander otherwise becomes entitled to possession of the Property upon defaull of Grantor, Grantor shal

became a tenant ot sufferance of Lendet or the piirchaser of the Property and shall, at Lender's option, either (1)

flv & maasonable retitel for the use of the Praparly, or (2) vacate the Property immediately uptn the demand of
endar.

Other Remedies. Tn&steeerLendershallhweanyoﬂmrrlgmorremedyprondedlnmisDeedomestortheNote
or evailable 8t law or in equity.

Notice of 8ale. Lender shell give Grantor reascnable notice of the time and plaoe of any public sale of tha Personal
Praperty or of the time after which any privete sule or ofler intended disposition of the Persanal Property is to be
made. Rezsonable notice shall mean notice given 4t leasd len (10) days before the lime of the sale or disposktion.
Any sale of the Personsl Property may be made in conjunction with any sale of the Real Property.
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Sale of the Property. To the extert permittad by appliceble Iaw, Grantor hanehy walves any and all rights to have
the Proparly marshailed,. In exarcising its rights and remedies, the Trasiee or Lander shall be free ic.sef all orany
pairt of the Property together or separately, in one sale or by separele salas. Lender shall be entitied to bid at any
public sale on all or apy portion of the Proparty.

Attorneys’ Fees; Expanses. |f Lander insfitules any siit or action to enforce -any of the terms of this Deed of
Trugl. Lendar shall be enlitied 10 reccver such Bum as the court may adiidge reasonable as attomeys' fees squal
to 100.000% of the pfincipal balance due on the indebladness ot trial and upon any appesal. Whether or not any
court getion is nvolved, and to the extent not prohibited by law, all reascrable expenses Lender lncurs fhat in
Lender's opinion are necessary at any ime for the protection of its interest or the enforcement of its rights shaft
bscome a past of the Indebtedness payable on demand and shall bear interest al the Note rate from the date of the
expenditure until rapaid. Expensas covesad by this peragraph includa, without limitation, However subject 1o any
limits under applicable taw, Lenders aftorneys’ feeseqmltnwoooo%afumpnndpal balahce due on’the
indebtedness and Lender's legel expenses, whether or not there I8 ¢ lawsull, including aflorneys’ fees equal to
100.,000% of tha principai balance dua on the indebiednese and expenses for banirupicy proceedinge (including
efforts to modify or vacate any automatic stay o injunction), eppuit and any aniicipated post-judgment colfeciion
sarvices, the oost of ssarching records, obtalning tile reports {including foreclosure reports). surveyors' reports,
and appraisal fees, title insurance, ahd fees for the Tamtes, to the extent permitied by applicable law. Grantor
aiso will pay eny court -costs, in adtition to all other sums provided by [aw,

Rights of Trustes. Trusiee shall have all of the rights and dutiae of Lander as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obiigations of Trustes
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powsrs of Trustes. |n addition to all powers of Trustee arising a3 a matter of law, Trustee shall have the power to
take the. folawing actions with respect ta the Propsrty upon the wriltan request of Lender and Grantor: ({a} join in
preparing and. flfing a roap: or plat of the Real Property, inciuding the dadication of sireets or cther rights to the
public, (b} join n grenting any easement or creating any restriction on the Real Property, and (c} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lander under this Deed of Trust

Chiigations to Notify, Trustes shiall not be obligeted to nitiy any other party of & pending sals under any other
trust deed or lien, or of any action or proceading in which Grantar, Landar, or Truztea shall be a party, uniess

tequired by applicable law,: oruﬁessmemmnwmdhgbbmmlbmi

Trustee. Trustee shafl meet all qualifications required for Trustes under applicable law. [n addition to the rights
and remedies set forth sbove, with respect to all or any pant of the Property, the Trustes shall have the right to
foreclose by notice and sale, snd Lender shall have the right to foreclose by judicial foreciosure, i either cass in
accordsnce with end to the full extent provided hy applicable law.

Sucosssor Trustas, Lender, at Lender's option, may from time to time appoint a successor Trusise to any Trustee
appoimted under this Deed of Trust by an instrument exacuted and acknowledged by Lander and recorded In the
office of the recorder of Skegit County, State of Washington. The instrument shall contain, in addition to all other
matiers required by siate |aw, the names of the original Lender, Trustes, and Grantor, the book and page or the
Auditer's File Number where this Deed of Trust is racorded. and the name. end address of the sucoessor trustee,
and the instrument shell be executed and acknowledged by Lends: or its suocessass in interest. The successor
tnustee, without conveyance of the- Froperty, shall succeed 1o sl the titie, power, and duties corferred upon the
Trusiee in this Deed of Trust and by applicable taw. This procedure for subsiitution of Trustee shali govern 10 the
exciusian of all other pravisions for substitition.

NOTICES. Subject to applicable law, and excapt for natice required or aliowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, iInduding without limitation any notice of default ano any
notice of sale shall be given in writing, and shall be sffective when actuadly dslivered, when aclually received by
telstacsimile (unhless otherwise required by law), whien deposited with 8 nationally recagnized cvemight courier, or, if
mailed, when deposiled in the Uniled States mai, as first class, carlified or registered mall postage prepaid; direcled o
the addresses shown near the. beginning of this Deed of Trust. AH copies of notices of forecloaure from the hoider of
ahy Hen whioh has priority over this Deed of Trust shell be sent to Lender's address, es shown near the beginning of
thia Deed of Trust. Any party may change s address for notoss under this Deed of Trust by giving formal written
nofice to the other parties. upedﬁﬂnghﬂﬂaepummofthamﬂcemtochnngﬁhﬂpaﬂy‘sam For notice
pwposes, Grantor agraes to keep Lender informed at-ell fimes of Grantor's current address. Subject to applicatile law,
and except for notice required-or sliowed by (ew ko be given in another manner, if there is more than ons Grantor, any
notice given by Lender to any Grantor ia deamad to be patice given to all Srantors.

MISCELLANEOUS PROVISIONS. The follawing mincellznecus provisions ate a part of this Deed of Trust,

Arsendmants. This Dead uf Trust, tugether with any Relsted Dogumanis, constitules the entire understanding and
agreement of the parlies as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party of parties sought to be cherged or
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hourd by the alteration or amendment.

Annual Reports. i the Property is veed for purposes other than Grantor's residence, Grantor shall fumish to
Lender, upon request, a certified slatement of et operating income received from the Pro during Granior's
previous fistal yeat in such form and detail as Lender shull requira. “Net operating incéme® shall mean all cash
raeeims frem the Pmperiy less all cash expenditures made in connection with the operation of the Property.

Ca ig:ﬁonheadmgsm!hmbeudaf‘fmﬁse for convenience purposes only snd are not to be
to interprat or d the provisione of thie Deed of Trust.

Marger, There shail be no merger-of the interesi or estate creatad by ihis Deed of Trust with any other interest or
estate in the Properly at any ime heid by or for the benefit of Lander inn any capacity, without the written consent
of Lender.

Goveming Low. This Doad of Trust will be governed by federst law spplicabls to Lender and, to the exient not
preempted by federal law, the laws. of the State of Washingion without regard fo its conflicts of law provisions.
This Deed of Trust has bosn accopted by Lender in the State of Washington,

Mo Waiver by Lender. Lender ghall not bé decimed to. have waived any rights under this Deed of Trust uniess such
waivefisgive'nhwrﬁhgandsignadbyundm. No deley or omission on the part of Lender in exerciging any right
~shafl operate as a waiver of such right or any other right. A waiver by Lendsr of a provision of this: Deed of Trust
shall nat prejudice or constitite a waivar of Lenders right ctherwise to demand strict compliance with that
provision or any other provision of this Dead. of Trust. No prior waivar by Lender, nior any coursa of desling
betieen Lender and Grenter, shall conalitute a waiver of any of Lender's righis or of any of Grantor's oblipations
as to any futurs transactions. Whenever the coneent of Lender is required under this Daed of Trust, the granfing
of such consent by Lender in any instance shall not constitute: continuing consent to subseguent instances wheare
such consent is required and in all cases such consent may ba granted or withheld in the sole discretion of Lender.

Severabllity. If a court of competent jurisdiclion finds any provision of this Deed of Tiust to be ibegel, invalid, or
unepforcestile as to any cicumsiance, that finding shall net meke the offending provision illege, inveld, o
unefiforceshls as 1o any otber circumstance. If feasibie, the offending provision shall be considered modified so
that it becorws legal, valid and enforcesble.  If the offending provision cannct be =0 modified, ztshulbe
considared deleted from this Deed of Trusl. Unless ctherwise required by law, the illegality, invalidity, or
unenforceabiity of any prevision of this Deed of Trust shall not affecl the tegality, valkbty or enforceability of any
other provision of thig Deed of Trust.

Successors and Assigns. Subject to any Hmitations stated in this Deed of Trust on transfer of Granter's mlereat,
this Deed of Truat shall be binding upon and inure 1o the benefit of tha parties, their sutcessors and assigns.
ownership of the Properly becomes vested in & persot: other than Grantor, Lendee, withoul notice to Grantor, may
daal with Grantor's successors with reference to this Deed of Trust and the indebtedness by way of forbeargnee or
aidansion withcut relassing Grantor from the obligations of this Deed of Trust or Hability Under the indebtednass.

Time i of the Essence. Time is-of the essence in the parformance of this Deed of Trust.
Waive Jury. All parties to this Deed of Trust hereby waive the right o any jury tial It any sction, procesting, or
counterclaim Brought by any party against sny other party,

Waivar of Homeslesd Exemption. Grantor hereby relaases. and waives all righte and banefits of the homestaad
exemption iaws of the State of Wushéngtun as to all Indebiudness sasurad by this Deed of Trust

DEFINITIONS. The following cepitalized words and terms shall have ths Tollowitig meenings when used In this Deed of
Trust. Unless specificilly steted to the contrary, all references to doliar amounis thall mesn amounts in lawful money
of the Upited States of America. Words and terms used in the singuler zhall include the piural, and the piural shail
include tha singular, as the oontaxt may require. Words and terms not otharwise defined in this Desd of Trust shadl
have the meanings-attributed to siich terms in the. Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Sound Credit Unjon, and its s and 9

Borrower. The word "Bortower™ means Cedar Lane Mobile Esteles LLC #nd includes all co-signers and co-makers
signing the Note and all their successors and assigrs,

Deed of Trust. The words "Died of Trust” mesan this Desd of Trust among Grantol, Lender, and Trustse, and

I;:lt::u withoul Bmitefion all sssignment and security interest provisions ralating to the Personal Properly and

Event of Default. The words "Event.aof Default” mean ahy of the events of default sst forth i this Deed of Trustin
the events of dafault section of this Deed of Trust.

Grantor. The word "Graniae” means Cedar Lane Mobile Estates LLC .
Guaeantor, The word "Guarenter” means ahy guaranior, surety, or aocommeodation party of any o all of the
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indebladness.

Guaranty. The word "Gueranty” means the guaranty from Guarantor to Lender, including without kmitation a
guaranty of all of pard of the Note,

imgravements. The word "Improvements™ means all existing and fulure improvements, buildings, structures,
mobie homes affwed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "indebtedness’ means il principa!, interest, and offver amounts, costs and expanses
peyable under the Note or Relaled Decuments, together with ell renewals of, exiensions of, modifications of,
eonsglidations of and substitutions for the Note or Related Documents and any amounts axpended or advanced by
Lenider to discharge Grantor's obligations of expénses incurred by Trustee or Lénder to enforce Grantor's
ohligetions under this Deed of Trust, together with interest an such amounts es mcwdad in this Desd of Trust
Specifically, without Emitatior;, indebtedness includes ali amounis that may be indireclly secured by the
Cross-Coliateralization provision of this Deed of Trust.

Lmdll The word "Lender" means Sound Credil Union, its successars and assigne.

The word “Note® means promissory note dated Movember 15, 2023, in the original pﬂncipal
amount of 525800(100& from Grantor ta Lender, logether with all renewals of, extensions of,
modifications of, refinencings. of, consolidations of, and substitutions for the promissory note or agraement
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Fersonal Property. The words "Personsi Property” mean ail equipment, fixtures, end other anticles of personsi

property now or hereafler owned by Grantor, and how or hereafler aftached or affixed lo the Real Property.
tegether with all accessions, pems and. additons to, all replacements of, and all substitutions for. any af such
property; and togsther with all issues and profits fhereon and proceeds {nocluding without fimitation all insurance
proceeds and refunds of premiums} from any zale or other dispesition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Personal Propedy.
Rea! Property, Ths words "Raal Property” mean the real property, interests and rights, as further described in this.
Deed of Trust.

Related Documents. The words "Related Documents” mesn ol promissory notes, credit agreements, loan
agresments, sacurity agresments, mortgbges, deeds of trust, security deads, collateral morgagss, and all other
instrumerits, agreements and documents, whether now or hereafler existing; exacuted in connsetion with the.

indebtadness; provided, that guaranties and environmental indemnity agreameants are not "Related Documnents” and
sre not secured by this Deed of Trust,

Rents, The word "Rents” msans alf present and future remts, revenues, income, igsues, royalties, profits, and
othet benefits derived Totn the Pioperty.

Trustes. The word "Trustee” meaung Chicago Title insurance Compeny, whose mailing address Is 425 Commercisl
&t, Mount Vernon, WA 88273 and any subslitute or suceessor {rustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CEDAR LANE MOBILE ESTATES LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF X@W : “‘-i\:\l?{\ )
)88
COUNTY OF ‘é. \m@ }

This record was acknowisdged before me on S A0V , 20 A3 by Caleh K
Romack, Manager of Cedar Lans Mobile Estates LLG

{sm of notary public) ~
NATALIE JONES
Notary Public *C O Q)\O N
State of Washington \% J \‘ C
Commission # 20101906 (Title of office}
My Comm. Expires Jan 3, 2028
My commission expires:
O3 Jon 2%
(date)

REQI.!EST FOR FULL RECONVEYANCE
To: . Trugtee

The undersignad is the legal owner end holder of all indebtedness secured by this Deed of Tryst. You are hereby
requested, upon payment of all sums owing 10 you, to feconvey without waranty, to the parsons. entified thereto, (he
right, title #nd interest now held by yoii undar tha Dead of Trust.

Date: Bansficiary:
By:
Hs:

UeserPro, Ver. 23.2.0028 Copr. Finasta USA Corporation 19497, 2024 Al Rights Reserved. T WA
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