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Modification Loan Number: 5152264250 m I 06 5 /
LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this Qctober 13, 2023 between Bayan Olwyn
Torvinen and Skeeter J Torvinen, and 1st Security Bank of Washington (*Lender”), amends and supplements (1)
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) dated September 15, 2022 and recorded
under recording number, 2022-09190074, Skagit - WA and (2) the Note, bearing the same date as, and secured by,
the Security Instrument, which covers the real and personal property described in the Security Instrument and
defined therein as the *‘Property”, located at 7273 Sled Run Rd Concrete, WA 98237, the real property described
being set forth as follows:

SEE ATTACHED LEGAL
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

1. As of QOctober 13, 2023 the amount payable under the Note and the Seeurity Instrument (the *Unpaid
Principal Balance”) is U.S. $ 360,000.00 consisting of the unpaid amount(s) loaned to Borrower by Lender
plus any interest and other amounts capitalized.

2, Borrower promises to pay the Unpaid Principal Balance, pius interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 8.000%, from Noveraber 1, 2023, Borrower
promises to make monthly payments of principal and interest of U,S $2,641.55 beginning on the 1st day of
December, 2023 and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full. The yearly 1ate of 8.000% will remain in effect until principal and interest are paid in
full. If on November 1, 2053 (the “Maturity Date”), Borrower still owes amounts under the Note and the
Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity
Date,

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by the Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this
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period, Lender may invoke any remedies penmitted by the Security Instryment without further notice or
demand on Borrower.

4. Bomower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make ali payments of taxes,
insurance premiwms, assessments, escrow items, impounds, and all other payments that Borrower is obligated
10 make under the Security Instrument; however, the foilowing tenms and provisions are forever canceled, null
and void, as of the date specified in paragraph No. | above:

(a) all tenms and provisions of the Note and Sccurity Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

{v) all terms and provisions of any adjustable-rate rider, or other instrument or document that is
affixed to, wholly or partially incorporated itto, or is part of, the Note or Security Instrument and
that contains any such terms and provisions as those referred to in (a) above.

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrusnent shall
be and remain in full force and effect, except as herein modified, and none of the Bomower's
obligations or liabilities under the Note and Secunty Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to winch Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instunent are expressly reserved by Lender.

{c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument,

(d) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attomey’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender.

(e} Borrower agrees 1o make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower,

) Borrower authorizes Lender, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (i) name, address, and telephone number, (ii) Social Security Number,
(iti) credit score, (iv) income, (v) payment history, (vi) account balances and activity, including
information about any modification or foreclosure relief programs, with Third Parties that can
assist Lender and Boirower in obtaining a foreclosure prevention altemative, or otherwise provide
support services related to Borrower’s loan. For purposes of this section, Third Parties include a
counseling agency, state or local Housing Finance Agency or similar eniity, any insurer,
guarantor, or servicer that insures, guarantees, or services Borrower’s loan or any other mortgage
ioan secured by the Property on which Borrower is obligated, or to any companies that perform
suppoit services to them in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Parties concerning mortgage assistance
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relating 1o Borrower’s loan inchuding the trial period plan to modify Borrower’s loan, at any
telephone numbet, including mobile telephone number, or email zddress Borrower has provided to
Lender or Third Parties.

\@/’/7’—\ *(Seal)

-

" Bayan Olwyn Tm___,,,-ﬂarrower

/ Skeeter J Torvinen -Borrower

(Space Below This Line for Acknowledgments]

STATE OF M@wn

COUNTY OF \SKa&IT

1 certify that [ have personally watched, Bayan Otwyn Torvinen and Skeeter J Torvinen, sign the narr@typcd
on the signatuve lings, [ further certify that [ have obtained sufficient identification to have knowledge that, 1n fact,
the above signatunf(s) belong to the patties named.

Dated this / \5@—- Day of _@M, 20 525 .

{SEAL)
Notary Public
C DWalket ‘ 0 . b ) a1k £R
Notary Putiic Printed Name
qu?nt'asl:i:; 'ﬂ'ﬁi"é&”"i"em L/
Il
Wy Commission Expires L y . '
December 12, 2024 My Commission Expires; /07 / a? o?

1st Security Bank of Washington ~Lender

o ﬂ4auﬂ, { Yoo

15t Secufity Bank of Washington
1O0-~17-20722

Date of Lender’s Signature
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ALTA Commitment for Title Insurance

% First American Titfe™ SSuEI 8y

¥ First American Title insurance Company

Exhibit A

Commitment No.. 21-13785-TC

The Land referred 1o herein below is situated in the County of Skagit, State of Washington, and is described as follows:

Lot 1, Skagit County Short Plat No. PL-04-0715, approved February 17, 2006 and recorded March 9, 2006 under Skagit
County Auditor's File No. 200603090163, being a portion of the Northeast 1/4 of Section 3, Township 35 North, Range 8
East, WM,

TOGETHER WITH that portion of the Southeast 1/4 of the Northeast 1/4 of Section 9, Township 35 North, Range 8 East,
V.M., lying Northerly of the following described line:

Commengcing at the intersection of the Northerly right-of-way margin of Grassmere Road with the
East line of said Section 9

thence North 79°09'31" West (called North 79°58' West on previous descriptions) for a distance of
413.80 feet;

thence North 1°01'31" West {called North 1°50" Wesl on previous descriptions) for a distance of
624.76 feet to a poinl an an East-West fence line and being the TRUE POINT OF BEGINNING cf
said line description:

thence along said East-West fence line as fallows:

South B6°36'04" Wast for a distanca of 12.97 feet;

thence Soulh B9°52'20" West for a distance of 83.28 feet;

thence South 89°52'57" West for a distance of 93.20 feet,

thence North 89°40°'33" West for a distance of 68.39 feet;

thence South B8°51°'53" West for a distance of 85.70 feet;

thence North 88°27'08" West for a distance of 34.30 feet;

thence South 82°32'18" West for a distance of 15.95 feet, more or less, lo the Northeas! corner of that
cerfain tract of land conveyed to James B. Wilson by Deed recorded under Skagit County Auditor's
File No. 208787,

thence continue along said fence line South B8°25'01" West for a distance of 29.82 fest;

thence South 86°47 16" West for a distance of 58.98 feet,

thence Soulh 85°00'15" West for a distance of 26.49 feet;

thence South 86°08'57" West for a distance of 49.18 fest,

thence South 86°40'43" West for a distance of 26.62 feet, more of less, to an East line of Lot 1, Skagit
County Short Plat No. PL-04-0715, approved February 17, 2008 and recorded March 8, 2006 under
Skagit County Auditor's File No. 200603090163 at a point bearing South 0°32'37" West a distance of
64.66 feet from an angle point on the property line of said Lot 1;

thence South 86°40'49" Wesl for a distance of 9.51 feel, more or less, 1o the West line of that certain
parcel conveyed to W. L. and Eula Connally by Ceed recorded in Volume .04 of Deeds, page 487 and
being the terminus of said line.

This page is anly a part of a 2015 AL TA® Commmitment for Tille Insurance issued by First Arenican Tille Insurance Company. This Commitment is nof valig
withaut the Netice, (he Cornilment to Issue Poficy: Ihe Commitment Conditions; Scheoule A; Schedule B, Pant l—Requirements, Schedule 8, Part i—
Excaptions; any a counter-signature by the Company ar its issuing agent that may be in alecfronic fomm.

Copyright 2006-2015 American Land Tile Association. Alt rights seservad, —
The use of this Form (or any desivative theraof) is iestricted to ALTA licensees and L
ALTA members in good standing as of the Yate of use Al- other uses are prohibied. AT
Reprinted under license from the American Lang Title Association -gb_-:
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EXCEPT any portion thereof lying Easlerly and Southerly of the following described line:

Commencing at the intersection of the Noriherly right-af-way margin of the County road

{Grassmere Raad) with the East line of said Section 9,

thence North 79°09'31" West {called North 79°58' West on previous descriptions) along the Northerdly
rargin of said Grassmere Road for a distance of 413.80 feet to the POINT QF BEGINNING of said
line description.

thence North 1°01'31" West (called North 1°50' West or previcus descriplions) for a distance of
624.76 feet to a point on an East-West fence line at a point baaring South 85°36'04" West a distance of
1.3 feet from the Scutheast fence cormner,

thence continue North 1°01'31" West for a distance of 47.94 feet, more or less, to the Mortheast cormer
of that certain parcel conveyed to John and Michelte Zitkovich, husband and wife, by Statutory
Warranty Deed recorded under Skagit County Auditor's File No. 9110070051, also being a corner on
the South line of said Lot 1, Skagit County Shert Plat No, PL-04-0715;

thence cantinue North 1°01'341" West for a distance of 75.29 feet to a Northwest corner of said fence
fine;

thence North 86°40'31" East along the North line of said fence for a distance of 17 67 feet, more or
less, 1o the East line of said Lot 1, Short Plat No. PL-04-0715 at a point bearing South 0°32'37" West
and a distange of 26.02 feet from the Northeast comer of said Lot 1 and alse being the terminus of said
line description.

ALSO EXCEPT that portion of said Lot 1 ling Southerly and Easlerly of the following described line:

Commencing at the intersection of the Northerly right-of-way margin of Grassmere Road with the
East line of said Section 9,

thence North 79°09'31" Wast {called North 78°58' West on previous descriptions) for a distance of
413.80 feet;

thence North 1°01'31" West (calted No'th 1°50' West on previous descriptions) for a distance of
624.76 feet to a point on an East-West fence ling,

thence alang said Easi-West fence line as follows:

South 86°36'04" West for a distance of 12,97 feet;

thence South 89°40°33" West for a distance of 83.28 feet;

thence South 89°52'20" West for a distance of 93.20 feel;

thence North §9°40'33" West for a distance of 88 35 feet;

thence South 88°51'53" West for a distance of 86.70 feet;

thence North 88°27°08" West for a distance of 34.30 feet;

thence South 82°32'18" West for a distance of 16.85 feet, more or less, to the Northeast corner of hat
certain {ract of land conveyed to James D. Wilson by Deed recorded under Skagit Gounty Auditor's
File No. 208787,

thence continue aiong said fence line South §8°25'01" West for a distance of 29.82 fest,

thence South 86°47'16" West for a distance of 58.98 feet;

thence South 85°00'1 5" West for a distance cof 26.49 feet;

thence South B6°08'57" West for a distance of 49.18 feet;

thence South 86°40'43" West for a distance of 26.62 feet, more or fess, o an East line of Lot 1, Skagit
County Shor Plat No. PL-04-0715, approvec February 17, 2006 and recorded March 9, 2006 under
Skagit County Auditor's File No. 200603090163 a1 & peint bearing South J°32'37" West a distance of
64.66 feet from an angle paint on the property fine of said Lot 1 and being the TRUE POINT OF
BEGINNING of said line description;

thence continue zlong said fence line South 85°40'49" West for a distance of 10.10 feet;

This paga is only a part of g 2016 ALTA® Commitment for Tille Insurance issued by Ficst American Tille nsurance Company. This Commitment is nol veiid

withou! the Notice, the Commitment fo issue Policy: the Commitment Condilions, Schadule A; Schedule B, Pert I—Requiremenls; Schedule 8, Pert Il—
Exceptions; and a counler-signalurs by the Company or its issiing agen! that may ba in electranic form,
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thence South 33°41'25" West for a distance of 11.77 feat:

thence South 0°15'18" East far a distance of 33.97 feet:

thenge South 0°33'30" East for a distance of 143.09 feet:

thence South 0°18°50" East for a distance of 190.99 feet;

thence South 7°11'05" West for a distance of 112.30 fest, more or less, to said Northerly right-of-way
margin of Grassmere Road at a point bearing North 79°09'31" West a distance of 23.75 feet from the
Southeast corner of said Lot 1, Short Plat No. PL-04-0715 and being the lerminus of said line.

Situate in the County of Skagit, State of Washington,

This page is only a part of 8 2016 ALTA® Commitment for Title lnsurance issued by First American Tille Insurance Company. This Commitment is not valid
without the Nolice; the Commitment to Issue Policy; the Commitment Condilions; Schedule A; Schedule B, Part [—Requirements, Schedule B, Part l—

Excaptions; and a countar-signature by tha Company or its issulng agent that may be in electronic form.
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