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Loan No: 8190112256 MIN No: 1001643-0100043519-0

RELEASE AGREEMENT

This Release Agreement ("Agreement") is made effective as of October 26, 2023 by and
among Eric Thomas Graham ("Relcased Party™), Alyssa Mari¢ Graham ("Retaining Borrower"),
(collectively, Retaining Borrower and Released Borrower, shall be known as the *Bomowers”),
and PennyMac Loan Services, LLC (“PennyMac”).

RECITALS;

A. PennyMac is the holder of that certain Note the ("Note"), dated September 04,2020 in
the original principal amount of $243,500.00 made by the Borrowers to MERS Inc. as Nominee
for Bank of the Pacific (*Original Lender™), which Note evidences a loan ("Loan") made by
Original Lender to the Borrowers. To secure the repayment of the Note, the Borrowers also
executed and delivered a Mortgage/Deed of Trust (the "Security Instrument”), dated September
04, 2020 recorded on Sepiember 16, 2020 in Book N/A at Page N/A, Instrument / Case No,
202009160094 in the official records of Skagit County, Washington, having an address of 1606
Willet St, Mount Vernon WA 98274 granting a lien on the property described in the Security
Instrument {the "Property"), The Borrowers are liable for the paymentand performance of all of
Borrowers’ obligations under the Note, the Security Instrument and all other documents executed
in connection with the Loan, (collectively, the "Loan Documents™). Each of the Loan Documents
has been duly assigned or endorsed 10 PennyMac. The current servicer of the Loan is PennyMac,

B. The Borrowers acknowledge they are liable for the obligationsunder the Note and
Security Instrument.

Lender: PennyMac Loan Services, LI.C
NMLS ID: 35953

Loan Originator; Craig Palmer

NMLS ID: 2100872



202311030065
11/03/2023 10:07 AM Page 2 of 8

C PennyMac has been asked to consent to the release of the Released Borrower's
ownership interest in the Property to the Retaining Party (the "Transfer”) and recognize the
Retaining Borrower as the sole obligor of the obligations of the Borrowers, as well as a release of
liability under the Note on the part of the Released Borrower.

D. PennyMac has agreed to consent subject to the terms and conditions stated below.
In consideration of the foregoing and the mutual covenants and promises set forth in this
Agreement and other good and valuable consideration, the receipt and sufficiency of which are

hereby acknowledged, the Borrowers and PennyMac agree as follows:

1. Retaining Borrower of Sole Liability for the Note, The Retaining Borrower accepts sole
liability under the provisions of the Loan Documents.

2. Consent to Transfer. PennyMac hereby consents to the Transfer and acknowledges that
the Retaining Borrower accepts all of the obligations of the Borrowers under the Loan
Documents, subject to the terms and conditions set forth in this Agreement, PennyMac's
consent to the Transfer is not intended to be and shall notbe construed as a consent o any
subsequent transfer which requires the Lender's consent pursuant to the terms of the
Security Instrument.

3. Release of Released Borrower, PennyMac hereby releases Eric Thomas Graham, the
Released Borrower, from all of its obligations under the Loan Documents,

4, Real Property Records. The Borrowers are responsible for maintaining and updating the
real property records of the County in which the Property is located to reflect the current
ownership of the Property. The Borrowers acknowledge the failure to update real property
records may result in the Released Borrower continuing to be identified as an owner or
debtor in public records, which may have adverse consequences to the Released Borrower.
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5. Miscellaneous.

(a)  This Agreement shall be construed according to and governed by

the laws of the jurisdictions in which the Property is located without regard to its
conflicts of law principles.

(b)  [f any provision of this Agreement is adjudicated to be invalid,
illegal orunenforceable, in whole or in part, it will be deemed omitted to thatextent
and all other provisions of this Agreement will remain in full force and effect.

(<) No change or modification of this Agreement shall be valid unless
the same is in writing and signed by all parties hereto. However, the signature of
the Released bortower will no longer be necessary for any change or modification
of the underlying Loan or Security Instrument.

(d)  The captions contained in this Agreement are for convenience of
reference only and in no event define, describe or limit the scope or intent of this
Agreement or any of the provisions or terms hereof.

(e)  This Agreementshallbe bindingupon and inure to the benefitof the
parties and their respective heirs, legal representatives, successors and assigns.

()  This Agreement may be executed in any number of counterparts
with the same effect asif all parties hereto had signed the same document. All such
counterparts shall be construed together and shall constitute one instrument, but in
making proof hereof it shall only be necessary to produce one such counterpart.

(g0 THIS WRITTEN AGREEMENT AND THE OTHER LOAN
DOCUMENTS, AS AMENDED, REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF PRIOR, CONTEMPORANEQUS OR SUBSEQUENT ORAL
AGREEMENTS. THERE ARE NO UNWRITTEN ORAL AGREEMENTS
BETWEEN THE PARTIES.
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first above
writlen.

RETAINING BORROWER:
M/V}'fnﬁ- ML ﬁ“(/\‘(Signature)
0 v
Name: Alyssa Marie Graham

Date:\o l W [’LOL’):)

STATEOF___ WH

COUNTYOF _ jmﬂgz(r

Persona by appeared before me, the undersignedauthority in and for the said County and State, on this&_dayof
_Codpber 2023, vﬁthm my jurisdiction, the within named

lyosa, Marie Cratigm
whoa cknowledged tharheiiheltheysigned, delivercd andexecuted the
above andforegoing agreement

SWORN AND SUBSCRIBED BEFOREME, THISTHE 26 DAYOF _Ocsober 2023,

e

““mmu.,,'

NOTARY PUBLIC -‘; L WELL Slf,,”
& 5‘ N g %,
55 ,5\‘2_6120? 2 " ‘,—“
/ / H o NOTARY "’ z
My Commission Expires: 03/ /ol /2025 HE H
S : 8 eysue 5 E

’lfoF ‘f\\\‘\f"‘“‘
T
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IN WITNESS WHEREQF, the parties have exccuted this Agreement as of the date first above
writien.,

RELEASED PARTY:
M M&?KA oo (Signature)
Name: Eric Thomas Graham

Date:  |(9/ 700 [ 7.02.%

STATEOF_ W'A'

COUNTY OF __55%‘@&

Persona lly appeared before me, the undersignedauthority in and for the said County and State, on this 2L dayof
_Cedubsc 2023, within myjurisdiction, the within named

Y- migs &
wlnadmdwledgedtha@d\e‘daeysmed delivered andexecutod the

above andforcgoing agreem,
SWORN%SUBSCR[BED BEFOREME.THISTHE 26 DAYOF (csvber
L — ““mmmm "
NOTARY PUBLIC ‘p“q v WEL g,
3 "3“"5'&” E*'Ia". %,
5-? ..'¢, bel'l 202\5‘ {‘P“ 2
£ 7 WOTARy % %
My Commission Expires: 03/2'9_/-2«045 E PU;I\C § E
EXUN: Vs
T AN £ 3
%3 s 'f;\ Sf
44',’ OF W ASH\‘@“‘

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: Craig Palmer

NMLS ID: 2100872



202311030065

11/03/2023 10:07 AM Page 6 of 8

[N WITNESS WHEREOQF, the parties have exccuted this Agreement as of the date first above

written,
PENNV?(IAXQS ICES, LLC
By: I_
\/
Name;
Vice
Title:
Date: ﬂCT 3 | 20*3
STATEOF _ e
SEE ATTACHED
COUNTYOF __

Personally appwredbefore me, the undersignedauthority in and for the said County and Stale, oo this
_ _, 2023, with in mYy jurisdiction, the within named

dayor

___whoacknowledgedihathe/she/they signed, delivercd and executed the

above andfoncgoing agreement.
SWORNAND SUBSCRIBEDBEFOREME, THISTHE _ _ DAYOF 2023

NOTARY PUBLIC

My Commission Expires:
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ACKNOWLEDGMENT

A notary public or ather officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Ventura )

on 10/31/2023 before me, Rocio T. Hernandez, Notary Public
(insert name and title of the officer)

personally appeared Marianne Campbell )
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
hisfherftheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s}, or the entity upon behalf of which the person(s) acted, executed the instrument,

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

uuurypuimc Gifoa 2
cummnmsrf j
. 5/ g Comen. Exphes Hay 25, 2017
Signature e o
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LEGAL DESCRIPTION

Tax [d Number(s). N/A

Lot 23, "Skagit View Estates,” as recorded November 15, 2002 under Audmtor’s File No. 200211150098, records of
Skagit County, Washington,

Simaw in the City of Mount Vemon, County of Skagit State of Washington.

Commonly known as: 1606 Willett St, Mount Vernon WA 98274
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