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SUBORDINATION AGREEMENT OF DEED OF TRUST
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator agrees as follows:

I. BANNER BANK, referred to herein as “subordinater™ is the owner and holder of a deed of trust which is
recorded on December 13, 2021 under Auditor’s File No. 202112130021, records of Skagit County, in the
amount of $145,000.

2. LoanDecpot.com, LLC ISAOA/ATIMA, referred to herein as “lender”, is the owner and holder of Deed of
Trust dated 2 , exceuted by ARy CIVRW ¢ Sarah ﬁmm$\'m30rdcd
%Qz 200

on A0 20% , under Auditor's File No. , records
of Kag‘ .l— County. not to excced the amount of $458,000.

3. Andrew Holmstrom, referred to herein as “owner™, are the owners of all real property described in the
mortgage identified above in Paragraph 2.

4. In consideration of benefits to “subordimator” from “owner”, receipt and sufficieney of which is hereby
acknowledged and to induce “lender” to advance funds its mortgage and all agreement in connections
therewith, the “subordinator™ does hereby unconditionally subordinate the licn of his mortgage identificd in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 above, and all advanees or
charges made or aceruing thercunder, including and extension ot renewal thereof.

S. “Subordinator” acknowledges that prior (o the exceution hereof, he/she has had the opportunity to examine
the terms of the “lender’s™ mortgage, note and agrecments retating thercto, consents 0 and approves same,
and recognizes that “lender” has no obligation to “subordinator” to advance any funds under its mortgage
or sce to the application of * lender’s” mortgage funds, and any application or usc of such funds for
purposces other than these provided for in such mortgage, notc or agreements shall not defeat the

subordination hercin made in wholc or in part.

6. [tisunderstood by the parties hereto that “lender” would not make the toan seeured by the deed of trust in
Paragraph 2 without this agrecment.

7. This agrecment shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
morigage in favor of “lender™ above referred to and shall supersede and cancel any prior agreements as to
such or any subordination inctuding, but not limited to those provisions, if any contamned in the mortgage
first above mentioned, which provide for the subordination of the lien or charge thercof to a mortgage or
morigages to be thereafter exceuted.

8  The heirs™ administrators, assigns and successors in interest of (e “'subordinator” shall be bound by this

agreement. Where the word “mortgage™ appenrs hercin it shall be considered as “deed of trust™ and gender
and number of pronouns considered to conform o undersigned.

Exccuted this ? [sr day of 140605 ! ,2023.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
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WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THE SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

e
Signed éﬁ"‘ﬁg

Eric Schmid, Vice President, Consumer and Small Business Underwriting Manager, Banncr Bank

STATE OF Washington )
County of Walla Walla )

before me, the undersigned, a Notary Public in and for the State

On this date AU 3023
of Washington duly’ commissioned and sworn, personally appeared Eric Schmid, known to me to be the
Cansumer and Small Business Undenwriting Manager of the corporation (hat exccuted the foregoing instrument,

and acknowledged the said instrument to be frec and voluntary act and deed of such corporation for the uses and
purposes therein mentioned and on oath stated that they are authorized to execute the said instrument.

Witness my hand and official seal hereto affixed the day and vear first above written,

A '\
\M %VM sy,
\\\“\ wETT s,
R

Notary Public in and for the State of Washington § &s\ el
Residing in Walla Walla County $ 3 .
My appoiniment cxpires: Mgy 93' a0aN\y F X “*’
SEH S
E " A ;
Z ¢
% Cteegent®

%, b2
Wy, STATE QS
7 W\
g



202310100004
10/10/2023 08:33 AM Page 3 of 3

Order No.: 30434757

LEGAL DESCRIPTION
EXHIBIT “A"

The following described property:

LOT 3, SHORT PLAT NO. 07-0226, APPROVED MARCH 3, 2008, RECORDED MARCH 5, 2008,
UNDER AUDITOR'S FILE NO. 200803050027, BEING A PORTION OF GOVERNMENT LOT 1,
SECTION 1, TOWNSHIP 35 NORTH, RANGE 4 EAST, W.M.

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES AS
DESCRIBED IN EASEMENT EXCHANGE AGREEMENT RECORDED OCTOBER 6, 2005, UNDER
AUDITOR'S FILE NO. 200510060129.

ALSO TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES
AS DELINEATED ON THE FACE OF SAID SHORT PLAT NO. 07-0226.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
ABBREVIATED LEGAL: LT 3, SHORT PLAT 07-0226, BEING PTN GOV.LT 1, SEC, 1, T35N, R4E,
W.M., SKAGIT COUNTY, WA

Assessor's Parcel No: 350401-1-002-0800



