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SUBORDINATION AGREEMENT

Grantor: WASHINGTON FEDERAL BANK, d/b/a WaFd Bank,

Grantee: CITY OF MOUNT VERNON, a Washington municipal corporation
Abbreviated Legal:  Lots 9 — 16, “Hartley & Rings Addition to Mount Vernon™
Additional Legal on page(s): Exhibits “A” and “B”

Assessor's Tax Parcel No's: 3727-002-010-0000/ P53021

AGREEMENT TO SUBORDINATE LENDER'S RIGHTS
TO DEED FOR PUBLIC RIGHT OF WAY EASEMENT

AGREEMENT between the WASHINGTON FEDERAL BANK, d/b/a WaFd Bank.
("Lender”) and the CITY OF MOUNT VERNON, a Washington municipal corporation
("City™).

WITNESSETH:
WHEREAS, Lender is the Beneficiary under that certain Deed of Trust, dated on or about
April 27,2022 and recorded April 28, 2022 under Skagit County Auditor’s File No.
202204280065 (the “*Deed of Trust”), and which Deed of Trust affects the real property
identified in the Deed of Trust, which real property is located in the City of Mount Vernon,
Skagit County, Washington, (hereinafter “the Property,”) which Property is described in
Exhibit A, attached to this Agreement; and

WHEREAS, SVH Partners, LI.C, a Washington limited liability company. is the owner of the
Property; and

WHEREAS, SVH Partners, LLC wishes to grant a Deed for Public Right of Way Easement
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(the “Easement Deed”) to the City, which Easement Deed affects a portion of the Property, a
copy of which Easement Deed is attached hereto as Exhibit B; and

WHEREAS, because Lender obtained the Deed of Trust before the Easement Deed could be
created, it is necessary for Lender to subordinate its rights under the Deed of Trust to the
terms and conditions of the Easement Deed and complete the permitting process for the
development on the Property.

NOW THEREFORE, THE LENDER AND THE CITY AGREE AS FOLLOWS:

I. Lender acknowledges that SVH PARTNERS, LLC is required to convey the Easement
Deed to the City as a condition of finalizing its development of the Property and
Lender hereby agrees to subordinate its interest in the Property consisting of the Deed
of Trust, to the terms and conditions imposed by the Easement Deed.
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SIGNED AND APPROVED this 13‘5“ day of Sqmbgr‘ .2023.

GRANTOR:
WASHINGTON FEDERAL BANK, d/b/a WaFd Bank.

oy Motsho G
Name: Matthew’ Barvow

Its: Vice Frasldu\&

STATE OF WASHINGTON )

) ss.
COUNTY OF l!)&ﬂgyj} )
I certify that I know or have satisfactory evidence that Mﬁmis the person who

appeared before me and said person acknowledged that he/she signed this instrument, on oath stated that
he/she was authorized to execute the instrument and acknowledged it as the _\\ id

of WASHINGTON FEDERAL BANK. d/b/a WaFd Bank, to be the free and voluntary act of
such party for the uses and purposes mentioned in the instrument.
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Address for Notices:

WaFd Bank
1500 Cornwall Avenue
Bellingham, WA 98225
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GRANTEE: APPROVED AS TO FORM

/%/Lﬂ < MKioe MOUNT VERRON 77 T oRmey

Cit}TC)’f Mount Vernon
Accepted By: (Insert title)
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EXHIBIT A
LEGAL DESCRIPTION OF GRANTOR’S PROPERTY

Lots 9, 10, 11, 12, 13, 14, 15. and 16, Block 2, "HARTLEY AND RINGS ADDITION TO
MOUNT VERNON™, as per plat recorded in Volume 6 of Plats. Page 16, records of Skagit
County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
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EXHIBIT B
FORM OF EASEMENT DEED
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EXHIBIT B
LEGAL DESCRIPTION OF EASEMENT AREA

THAT PORTION OF LOT 16. BLOCK 2. "HARTLEY & RINGS ADDITION
TO MOUNT VERNON", AS PER PLAT RECORDED IN VOLUME 6 OF
PLATS, PAGE 16, RECORDS OF SKAGIT COUNTY, WASHINGTON,
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 16:

THENCE SOUTH 01°19°01"™ WEST ALONG THE EASTERLY BOUNDARY
OF SAID LOT 16, AND PARALLEL WITH THE CENTERLINE OF SOUTH
3™ STREET, A DISTANCE OF 6.00 FEET;

THENCE NORTH 43°27°54” WEST, A DISTANCE OF 5.96 FEET, MORE OR
LESS, TO A POINT 1.80 FEET SOUTH OF THE NORTHERLY BOUNDARY
OF SAID LOT 16;

THENCE NORTH 88°14°49” WEST, PARALLEL WITH THE CENTERLINE
OF EAST DIVISION STREET AND SAID NORTHERLY BOUNDARY, A
DISTANCE OF 95.85 FEET TO THE WESTERLY BOUNDARY OF SAID
LOT 16 WHICH IS ALSO THE EASTERLY BOUNDARY OF THE 16-FOOT
WIDE ALLEY RIGHT-OF-WAY;

THENCE NORTH 01°18°48” EAST, A DISTANCE OF 1.80 FEET TO THE
NORTHWEST CORNER OF SAID LOT 16;

THENCE SOUTH 88°14°49” EAST. PARALLEL WITH SAID CENTERLINE
OF EAST DIVISION STREET, A DISTANCE OF 100.05* FEET TO THE
POINT OF BEGINNING.

SAID PORTION CONTAINS 189 SQUARE FEET, MORE OR LESS.

SITUATE IN THE CITY OF MOUNT VERNON. COUNTY OF SKAGIT,
STATE OF WASHINGTON.

Easement — Right of Way
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MAP OF EASEMENT AREA
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