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SUBORDINATION AGREEMENT

Department of Commerce, Community Capital Facilities Unit
Jeff and Linda Hendricks Family Foundation
Anacortes Family Center

Lots 10-15, Block 6, PLAT OF HENSLER'S FIRST ADDITION TO THE CITY
OF ANACORTES

P57346/3794-006-013-0004, P57345/3794-006-013-0006, and P57344/3794-
006-012-0007

NOCTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

1. WASHINGTON STATE DEPARTMENT OF COMMERCE, referred to herein as "subordinator,” is the owner
and holder of a Deed of Trust dated November 2, 2021, under state contract 20-96624-202, executed by
Anacortes Family Center, which is recorded under avditor's file No 202111290001, records of Skagit County,
Washington, The full legal description is set forth in the attached Exhibit A.

2. JEFF AND LINDA HENDRICKS FAMILY FOUNDATION, referred to herein as "lender,” is the owner and
holder of a Deed of Trust datedAugl'ISt 24 , 2023, executed by Anacortes Family Center, which is
recorded under auditor's file N0‘202303240079, records of Skagit County, Washington,

3. ANACORTES FAMILY CENTER, referred to herein as "owner," is the owner of all the real property described
in the Deed of Trust identified above in Paragraph 2.
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4. In consideration of benefits to “subordinator” from "owner," receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds under its Deed of Trust and all agreements in connection
therewith, the "subordipator” does hereby unconditionally subordinate the lien of their Deed of Trust identified
in Paragraph 1 above to the lien of "lender's" Deed of Trust, identified in Paragraph 2 above, and all advances or

charges made or accruing thereunder, including any extension or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof, they have had the opportunity to examine the
terms of “lender's” Deed of Trust, note and agreements relating thereto, consents to and approves same, and
recognizes that "lender" has no obligation to "subordinator” to advance any funds under its Deed of Trust or see
to the application of "lender’s" funds, and any application or use of such funds for purposes other than those
provided for in such Deed of Trust, note or agreements shall not defeat the subordination herein made in whole

ar in part.

6. It is understood by the parties hereto that "lender” would not make the loan secured by the Deed of Trust in

Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination
of the lien or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in favor
of "lender" above referred to and shall supersede and cancel any prior agreements as to such, or any, subordination
including, but not limited to, those provisions, if any, contained in the Deed of Trust first above mentioned, which

pravide for the subordination of the lien or charge thereof to a Deed of Trust to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the “subordinator" shall be bound by this

agresment.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO,

[SIGNATURE AND NOTARY PAGES FOLLOW]
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OWNER:

Anacortes Family Center,
a Washington Nonprofit Organization

Printed Name: l\'\iﬁ%l\\ JOHN Sond
Tide: e Cubivg, Divggtoy

STATE OF WASHINGTON )

) ss.
COUNTY OF SKAGIT )

I certify that I know or have satisfactory evidence that ~

is the person
who appeared before me, and said petson acknowledged that the¥ signed this instrument, on oath stated that they were
authorized to execute the instrument end acknowledged it as the 2 % racortes Family Center, to be
the free and voluntary act and deed of such party for the uses and purposes mentioned in the instrument,

paten: 4 | VK }‘2@7"5
W‘ Jmmm

(Sigrature of Notary)

00 Loedaden

{Legibly Print or Stamp Name of Notary)

STATE OF WASHIRGTON™

DECEMBER 10, 2025

NOTARY PUBLIC in and for the state of Washington

My Commission Expires: \’2\ ] \C) J ZDZB
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SUBORDINATOR;

Department of Commenrce,

a department of the state of Washington

By: M 6/ 9/{2—“’1 >
rd / hd / ] L3
Printed Name: Mark K. Batkley
Title: _Assistant Director, Local Government Division
STATE OF WASHINGTON )
) ss.

COUNTY OF THURSTON . )

[ certify that [ know or have satisfactory evidence that Mark K. Barkley is the person who appeared before me, and
said person acknowledged that he signed this instrument, on cath stated that he was authorized to execute the instrum
ent and acknowledged it as the Assistant Director, Local Government Division of Department of Commerce, to be
the free and voluntary act and deed of such party for the uses and purposes mentioned in the instrument.

DATED:

(Seal or Stamp)

uygnatw‘e of Notary)

i (Legibly Print or Stamp Name oé Notary)

NOTARY PUBLIC in and for the state of Washington

My Commission Expires: E h th ‘ aS 200 ZIQ
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LEWDER:
Jdeff and Linda Hendricks Family Fourgdation,
a Washinglon
By: M , v ,ﬂ /
Vi .
Primed Name: e Hendricks
Tie: President
STATE OF WASHINGTON )
Y} ss.
COUNTY OF _Skagit )
I cenify that | know or have satisfactory evidence that he is the person

whe appeared before me, and said person acknowledged that they signed this instrument, an oath stated that they were
authorized lo execule the instrument and acknowledged it as the _r)resmient of Jeff and Linda Hendricks
Family Foundation, to be the free and voluntary act and deed of such party for the uses and purposes mentioned in the

mstrument,
DATED: Q“ %( st 15_20_:}57,
{Seal or Stamp) M jj . W
(/ " (Signatiur® of Notary) (
Joel| T. L?A@r
W, (Legibly Print or Stawp Nawe of Notary)
e N
T, ,
ST Regpt, - . -
sé Q M?’TAFIY ‘9‘% MOTARY PUBLIC in and for the state ol Washington
-,
g Cm‘nmlw;n# ?'_: iy Commission Expires: lIO}[ ; 2O 5
-
%, wommen | §
D Novs 208 S F
e Or &
tags F WASHY
Ut
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ALTA COMMITMENT FOR TITLE INSURANCE

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A

File No.: 23-18646-TO Loan No.:

Lots 10, 11, 12, 13, 14 and 15, Block &, "PLAT OF HENSLER'S FIRST ADDITION TO THE CITY OF
ANACORTES, SKAGIT CO., WASH ", as per plat recorded in Volume 3 of Plats, page 46, records of Skagit
County, Washington.

This page is only a part of a 2076 ALTA® Commitment for Title tnsurance. This Commitiment is not valid without the Natice; the Commitment to
Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part l—Requirements; and Schedule B, Fart il—Exceptions; and a counter-
signature by the Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved.

——
The use of this Form {or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing fx.-'.;“-ﬁ?i
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Assoclation. AN
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