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East Way

REF AF# 202305120036, 202307250075

NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if applicable): 21-14111-KH Additional on page ____
Grantor(s):

1. E & M Property Investments, LLC

2. Crawford Garage Doors, Inc.

Grantee(s)
1. SaviBank

Legal Description: Lots 1, 2, 3 and 4, Memorial Highway Tracts
Additional on page 2

Assessor's Tax Parcel ID#: P67446/3956-000-002-0007 and P67447/3955-000-004-0005

THIS SUBORDINATION OF DEED OF TRUST dated July 20, 2023, is made and executed among
Crawford Garage Doors, Inc. ("Beneficlary”); LAND TITLE COMPANY (“Trustee™); E & M
Property Investments, LLC; and Crawford Garage Doors, Inc. (“Borrower™); and SaviBank
("Lender™).
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SUBORDINATION OF DEED OF TRUST

{Continued) Page 2

SUBORDINATED NDEBTEDNESS. fici jed the | ibed i d
by the Real Property (the "Subordinaled lndebtedness')

) and Garage

A Promissory Note dated 5/10/2023 between E & M Property LLe (
Doors, Inc. (Lender), later modified 6/27/2023.

SUBORDINATED DEED OF TRUST. The Subordinated indebtedness is of will be setured by the Real Property end

evidenced by a8 deed of trust dated May 10, 2023 fromE& M Pmpeﬂy Investments, LLC (“Trustor”) to LAND TITLE

COMPANY ("Trustae®) in favor of Crawford Garage Doors, Inc. ( ficiary”) (the Deed of Trust") and
recorded in Skagit County, State of Washington as follows:

202305120036,
REAL PROPERTY DESCRIPTION. The Subordinated Deed of Trust covers the ing i real (the

*Real Property”) located In Skagit County, State of Washington:

Parcel "A™: Lots 1 and 2 "MEMORIAL HIGHWAY TRACTS" as per piat recorded in Volume 5 of Plats, Page 35,
records of Skagit County, Washington

Parcel “B": Lots 3 and 4 'MEMORIAL HIGHWAY TRACTS" as per plat recorded in Volume § of Plats, Page 35,
records of Skagit County, Washington.

The Real Property or its address {s wmmonly known as 17979 State Route 536, Mount Vernon, WA 98273 The
Real Property tax identification number is P§7446/3955-000-002-0007 and P67447/3955000-004
SUPERIOR INDEBTEDNESS. Lender has extended or has agteed fo extend the folowing dacnbed financial
dations to . by the Real Property (the "Superior indebtedness®):

A Promissory Note dated 9/29/2022 for $756,700.00, later increased to $782,640.00 07/20/2023.
LENDER'S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by @ mortgage,
deed of trust, or other lien instrument, dated July 20, 2023, from E & M Property Invatments. LLC to Lender (lhe
"Lenders Lien”). As a condition to the Ing of the Lender has required that
the Lender's Lien be and remain superior to the Subordinated Deed of Trust.

REQUESTED FINANCIAL ACCOMMODATIONS. Trustor, who may or may not be the same person or enhly 8s

Bonuwer and Beneficiary each want Lender to provide to in the form of the

Trustor and each and ack ge to Lender that Beneficiary will benefit

as a resuit of these 1;nandal accommodations from Lendsr to Barrower, and Beneficiary acknowledges receipt of
into this

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated h d by the L d
Deed of Trust is and shall be subordinated in all respects 1o Lender's Lien and the Superior Indebtedness, and it is
agreed that l..ender’s Lien shall be and remain, at all times, prior and superior to the lien of the Subordinated Deed of
T st. dary olso sub to Lender's Lien all other Secwrity Interests in the Real Property held by

now existing or ied. The words "Securily Interest” mean and inciude without
Timitation any type of collateral security, whethar in the form of a lien, charge, mortgage, deed of trust, assignment,
pledge, chattel mortqage. chatte! trust, factor's lien, equipment trust, conditional sale, trust receipt, lien or titls
as a security devite, or any other security or lien interest whatsoever,

lease
whether created by law, contrac\ or otherwise.

BENEFICIARY'S REPRESENTVATIONS AND WARRANTIES. Beneficiary represents and warrants to Lender that: (A) no
or ag of any | dnd have been made to Bsnenclary which would limit or qualify in any way the
terms of this § ion; (B) th-s s request and not at the request of Lender;
(C) Lender has made no to yasto lhs thiness of B and (D) amrmnary has
means of obtaining from ona inuing basis
condition. Beneficiary agrees to keep adequetely informed from such means of { any f facts events, or urwmstanus
which might in any way affect Beneficiary's risks under this and B y further agrees that Lender
shal have no i to ficiary information or malenal acquired by Lsnder in the course of its
refationship with Beneﬂciary

BENEFICIARY WAIVERS. Beneficiary wawes any ﬂqm to requim Lnnder- {A) to make, extend, renew, or modify any
loan to Bomower or to grant any other whatsoever: () 1o make any
protest, or nofice of any kind, of of any
secured by Lsndefs Lien, or notice of any acuon or nonaction nn the part of Borrower. Lender, any surety, endorser, or
with the of in with the of new or additonal
mdebtedness. (C) to resort for payment or to proceed directly or at once against any person, including Borrower; (D)
to proceed directly against or exhaust any collateral held by Lender from any other or any other
person; (E) to give notice of the terms, time, and place of any public or private sale of personal proparty security held
by Lender from Borrower or to comply with any other applicable provisions of the Uniform Commarcial Code; (F) to
pursue any other remedy within Lender's power or (G) to commit any act or omission of any kind, at any time, with
respect {0 any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect 10 Lender's Lien without affecting
whatsoever any of Lenders rights under this Subordination. ln particular, wrthnul Emitation, Lender may, without

notice of any kind to Beneficlaty, (A) make one or more additional d or d loans to ()
repeatedly alter, compromise, renew, extend, accelerate, of oxhelwlse change the time for payment or other terms of
lhe Superinr lndeb(echess or any part of it, includi of the rate of interest on the Superior
._maybe ‘andmaybefarlongerlhanlheonglnalloanwnn. {C) take and hold

for the of the L and enforce, waive, and release any such collateral,

with or without |he subsmullon of new oollaleral (D) release, substitute, agras not to sue, or deal with any one or
more of on any tenms or manner Lender chooses; (E) determine how,

when and what applmﬁon o[ paymenls and cradits, shall be made on the Superior Indebtedness; (F) apply such
sacurity snd direct the order or manner of sale of the security. as Lender in its discretion may determine; and (G)
transfer this Subordination to anather party.




202307260015
07/26/2023 08:59 AM Page 3 of 9
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DEFAULT BY BORROWER. If or _ this ion shall remain in full force and

offect, In tha event of a or g t of undar the provisions of the

ptoy Code, as this ion shall remain in full force and effect and the court having Jurisdiction

over the reorganizalion or amangement is hereby authorized 1o preserve such priority and subordination provided under

this Subordination in approving any such plan of g lion or t. Any default by Borrowar under the

terms of the i i Indebted also shall fitute an event of default under the terms of the Superior

Indebtedness in favor of Lendar.

WASCELLANEOUS PROVISIONS. The ng mi Aslons are a part of this Subordination:

This ination constilules the entke ing and n of the parties as to the

matters set forth in this Sub v to this L N be i

No of or bordi s
unless given in writing and signed by the party ar parties sought to be charged or bound by the akeration or
amendment,

Attorneys' Fees; Expenses. If Lender instilutes any sult or action to enforce any of the terms of this
Subordmation, Lender shall be entitled to recover such sum as the court may adjud bie as ys' fees
at trial and upon any appeal. Whether or not any court action s involved, and to the extant not prohited by law,
all reasonable expanses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the payable on and shall bear
interest at the Nota rate from the date of the expenditure until repaid. Exp d by this parags includa,
without limitation, however subject to any limits umder applicable law, Lender's atiornays’ fees and Lender’s legal
expenses, whether or not there is a lawsuil, including attomeys' fees and exp for pioy p dings
(including efforts to modify or vacate any automatic stay or irz'imwon). appeals, and any anticipated post-judgment
oy ing title re| r—s

collection sarvices, the cost of cords, le reports reports), surveyors'
reports, and fees, title and fees for the Trustes, to the extent penmitted by applicable law.
Beneficiary also will pay any court costs, in addition to all other sums provided by law.

Authority, The parson who signs this Subordination as or on behalf of Benefictary rep and that he
or she has ity to ste this Subordination and to the i o and the

ys rity in Beneficiary's property, if any.

Caption Caption headings in this Sub are for i purp only and are not to be
used to interpret or define the pi of this Subordinatk

g Law. This will be g i by federal law applicable to Lender and, to the extent not
praempted by federal law, the laws of the State of Washington without regard to s conflicts of law provisions,
This ion has been pted by Lender in the State of Washiagton.

Cholca of Venue. If thera Is a lawsuit, Beneficiary agrees upon Londer’s request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.

This shall extend to and bind the respectiva heirs, p | rep i
and assigns of the partles to this ination, and the of Beneficiary hersin in favor of Lender shall
extond to, include, and be enforceable by any transferee or endorsee to whom Lender may transfar any or ail of the
Superior Indebtedness.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in axerclsing any right
shall operate as a waivar of such right or any other right. A waiver by Lender of a provision of this i
shall not prejudice or conslitute a waiver of Lender's right otherwige to strict with that
provision or any othar provision of this Subor No prior waiver by Lender, nor any course of dealing
Lender and ficiary, sholl a waiver of any of Lender’s rights or of any of Beneficiary’s
obfigations as to any future i the t of Lender quired under this the
granting of such consant by Lender in any shah not itute continuing nt to
where such consent Is required and in all cases such consent may be granted or withheld in the sols discretion of
Lender.
EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS

SUBORDMNATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED JULY 20,
2023.
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BORROWER:

E & M PR INVESWE%
By:
Jamie L Elsner, Manager of E & M Propsrty Investments, LLC

By: 4
Efizabet , Managar of E & M Property Investments, LLG

CRAWFORD GE DOORS, W

By:
Jamie L Etsner, Pi t of Crawford Garage Doors, Inc.

—

us; Vice t, Treasurer of Crawford

CRAWFORD, GE DOORS, INC.
By:
Jamie L 'y ident of Crawford Garage Doors, Inc.
By: .
sident, Se ry, Treasurer of Crawford
Garage ne.

TRUSTEE:

igner Tor LAND COMPANY

he m{a"ﬁﬁfl lcy
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stave o _| Ui sfunagfine )

COUNTY OF q( “a j 2 ; *

e R T e u) by L ad2 i

1, p /\[‘WZ/& Q ] My{
N % N

\\\\ @0" T’NG ”/ (Signature of notary public)
S ENY & ’f,
§ t\,u A
N . 2 _7
£ 3 0»0"‘“’ % . 2 ok, 2/
2. eee . =
== '-' PUBLIG . :5 (Title of office)
E O $ My commission expires:
”’d>‘ . $ / ) -1
s o e & o e "
o /-2

"Inmmu\\‘ (date)

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF l (/’)f Shinghn )

COUNTY OF WY 'I)L

)
)ss

This record was acknowledged before me on Vj /‘Ji :7’}# 20272 by Elizabeth A

Movius, Manager of E & M Property Investments, LLC,

\\\\\ull llllll/, /@\&MM{ 2 / (A :@ ;‘(D
\\\\\ QV‘DA R T,

"//

. (signatun of notary public)

Q~. o\“ IuENy g,k(é),’g‘

& S 2
5 -0 : s &*/&-/2/'
L Puene o § (Title of office) 0

. s §

KJ \\s‘ My commission
\

"D Do

(date)
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CORPORATE ACKNOWLEDGMENT
STATE OF Z L-) 4_57( éﬂn/ci)
comvor_ il

This record was acknowledged before me on
President of Crawford Garage Doors, Inc..

-~

7.
. 204 :5 by Jamie L Eisner,

}k"{'(’/b’»——ﬂ / L/(»éﬂj?
/)

Wity
\\ a T/v’, ,,

I

Soiine,

§\ Q'.‘Q\\\\o“.( o Spor S ) (Signature of notary public)
§ & . 2
§ 7¥%uomaay %% 2 4
Si owe= 1S Vb e
R UBLIC ¢ §
N o8 {Tile of office) j

20 Dy g 16§

”’% . "-.".-" \\\\ My commission expires: )

I’”Ilmlm\\‘“ / -/ (Z)JQ;
(date)

CORPORATE ACKNOWLEDGMENT

STATE OF /C /h/?/‘ Lﬁﬁbéw‘) )

: ~. )ss
COUNTY OF __¢, (;k(?/fl;b
J ; p
J .
This record was acknowledged before me on (’—/ 73 4 2023 by Elizabeth A
Movius, Vice Presid y, T of ( , Inc..
gy }) @
\\\\\\g;lmnrjx' m, - oo L. / (ol
§\\‘ Q:Q-o ) M al'rs;g(s:‘_"z,”— (Signaturs of notary public) 0
£ S0 noTany 9% z
i eee :E Wﬁmﬂ
?_; . Fusuic 3 § {Title of office) J
%%"&lu?& o 5
’/,,, &. .M My commission expires: A
% -y
,,’”Iluwmm\\\\“ /é : F/ ){}—9(0

{date)
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CORPORATE ACKNOWLEDGMENT
STATE OF Z(jfé/\ s 7{"7(/ )
COUNTY OF kj( @ 4{’»& -

This record was acknowledged before me on

)
, v ,
\_J( Ly ‘;7‘/Z 20323 by Jamie L Eisner,
President of Crawford Garage Doors, Ine..

(
i, " Db 1= i

2,
&

™ ( %
N .'7{.;‘:“‘;'53' S.!’: &% {Signature of notary public) '
$ . Z
§ S¥%worany "““ Z g
2 -0 H -
2 1 Pusuc H n (K/—& D
Z - £
0 Dy RS (T o oifon)
% ) A S
,"ll,,lCFW RS X My commission expires: /
Mgy / D - ‘—&‘Bﬁ(ﬂ
£
(date)

CORPORATE ACKNOWLEDGMENT

STATE OF I,L/}LS/\ UV‘%'K—) )

oo b
COUNTY OF \j(—?ﬁ’% )

This record was Fckmmledged before me orfl Ny (,v/ O/ 4 2027 3 by Elizabeth A
i A

Movius, Vice Py {Doars, Inc..
awnwiiiyg,, h’ QJ E ;
\\\S“Q-A-F! .r 4", /,, )4{_{, ;S > / (_ 4_
se‘q!‘ e '%:6‘ A (Signature of natary public} 4
§ -« &‘ f
£ ) \/cw’D
E: Oo= H ~ilc ad
2 - fusuc g
5_’ (&._ § (Title of office) (
4’/,‘1 .'c?f?" 79_3?- Y § My commission expires:
i ARG /87 "7
Lty (o

(date)
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CORPORATE ACKNOWLEDGMENT
STATE OF ZL}ﬂ.Sh { 1%74371/ )

N \ONDAR 7,7,
‘\ ....... A/ %,
§~“ Sy '%',, (Signature of notary public)
§ I nomn, %Rt 2
S! ®ea :E (4) >
2L fuae g D\é /2{\
Za% s (Title of office) J
X o
”’Z,%‘?g"-'.ﬁ:ﬁd\\\\ My commission expirss:
’,”I"""“““\\\\ / 0-/ “.?(/3’ (;p
(date)

CORPORATE ACKNOWLEDGMENT

STATE OF )
)8S

COUNTY OF

20, by

This recond was acknowledged bafore ma on

(Signaturs of notary public)

{Titie of office)
My commission explres:

(date)
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) LENDER ACKNOWLEDGMENT

STATE OF WM)WA )

coomvor_ CELOTE )ee
o \JWM?W o 0. g

ROOZEN-as Loan Officer of SaviBank. honde
e ﬂr&rm@ Mo
Wiy,

\\‘“ \E cl: ’l/, ofnouly pubiic)

Q0

",
0%
\\\

o
Q“&‘ l’«\
& yotany O

Z

bityy,

"lmuum\\“‘

§ -0 B . v
=§ 3 PUBLIC :- (Title of office)
%, Yo d My commission :
e S Wil
"l'thwAS :
lmmum\\‘ (date)
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