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When recorded, return to:

The Central Trust Bank c/o DocProbe
1820 Swarthmore Ave,

P.O. Box 2132

Lakewood, NJ 08701

Assessor's Parcel or Account Number:  340506-0-014-0200 / P113050

Abbreviated Legal Description: LOT 2, SP PL00-0735, AF# 200102130052, BEING A PTN OF GOV
LOT &, 6-34-5 EW.M.

{Include lot, black and plat or section, township and rangs)
Full fegal description located on page | TITLED "EXHIBIT A" .

Trustee: CVDL Real Estate Services, LLC, 231 Madison St., Jefferson City, MO 65101

Title Order No.: 23-142439
Escrow No.; 23-142439

LOAN #: 0102303155
- - [Space Above This Line For Recording Data) -—
CASE #: 46-46-6-1098804
DEED OF TRUST
_MIN_1011071-0000052710.7 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and olhier words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated  July 21, 2023,
together with all Riders to this document,

(B) “Borrower” is HOLDAN BURNS AND MEGHANNE STINSON, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) “Lender” Is The Central Trust Bank.

Lenderis a Banking Institution,
under the laws of Missouri.

Lender's address Is 238 Madison $t., Jefferson City, MO 63101-3230,

organized and existing

{D) “Trustee” is CVDL Real Estate Services, LLC, 231 Madison St,, Jefferson City, MO 65101,

(E) “MERS" Is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominge for Lender for this loan, and attached a MERS Rider to this Security Instrument, 16 be executed by
Borrawer, which further describas the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security instrument.
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LOAN #: 0102303155
(F) "Nota™ means the promisscry note signed by Borrawer and dated  July 21, 2023,

The Note stales thal Borrower owes Lender  FIVE HUNDRED FORTY SIX THOUSAND AND NO/M00*

AALAALLRE AR S R AR Y R R Rl L L L rarar e

Dollars {(U.S. $546,000.00 } plus interest. Borrower has promised to pay this debt In ragular
Periodic Pryments and to pay the debt in full not later than  August 1, 2053.

(Ft:) “Pr;yeparty" means the propetty that ls described below under the heading “Transler of Rights in the
cperty”

{H) “Loen” means the debl evidenced by the Note, plus interest, any prapayment charges and lats charges
due under the Note, and all sums due under this Security instrument, plus interast.

(I} “Ridera” means all Riders to this Securlty instrument that are executed by Borrower. The following
Riders are to be executed by Bormower (check bax as applicable):

{5 Adjustable Rate Rider [ Condominium Rider [ Sacond Home Rider
L] Balloon Rider ] Planned Unit Daveloprment Rider (%] v.A. Rider
[ 1-4 Family Rider (5 Biweekly Payment Rider
Morigage Elecironic Registration Systems, Inc. Rider
O other(s) [specity]

{J) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancses and administrative rules and orders (that have the effect of law) as weli as all applicable final,
non-appealable judiclal opinions.

(K) "Community Association Dues, Fees, and Assessments” moans all dues, fees, assessments and
other charges that are Imposed on Borrower or the Property by a condominium association, homaowners
association or similar organization,

{L) “Electronic Funds Transter” means any transfer of funds, other than a transaction originated by checi,
draft, or similar paper instrument, which is inltiated through an electronic terminal, tslaphonic Instrument,
computer, or magnetic tape so as to order, instruct, or autherize a financial institution to debit or credil an
account. Such term includes, but is not limited to, point-of-sala transfsrs, automatad tellsr machina lransac-
tions, transfers initinted by telaphone, wire transfers, and automated clearinghouse tranefers,

{11) “Escrow ttems” means those ftems that are described in Saction 3.

{N) “Miscellansous Proceads” means any compensation, setlement, award of damages, or proceeds
paid by any lhird party (bther than insurante proceeds paid under the coverages described in Section 5)
for: ) damage to, or destruction of, the Property; (i} condemnation or ather taking of all or any part of the
Property; (lii) conveyance in lieu of condemnation; or (iv) misrapresentations of, or omissions as to, the
value and/or condition of the Property.

{O) “Mortgage nsurance” means insurance protecting Lender agalnst the nonpayment of, or default
on, he Loan.

{P) “Periodic Payment” meana ths regulary scheduled amount due tor (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Securlty instrument.
(Q) "RESPA” means the Real Estate Settlament Procedures Act (12 LLS.C. §2601 el seq.) ahd fis imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any
additional o successor legisiation or regulation that gaverns the same subjest matier. As used in this Securlty
Instrument, "RESPA" refats to all requiraments and restrictions that are imposed in regard to a “ederally
related mortgage loan” even if tha Loan does not quallly as a "federally related merigage loar’ under RESPA.
R) “Successor In Intereet of Borrower” means any parly that has taken fitle o the Property, whether
of not that party has assumed Borrowar's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of ihe Loan, snd all renewals, extenslons
end modifications of the Note; and (i) the parformance of Borrower's covenanis and agreements under this
Security Instrumant and the Note. For this purpose, Bomower irrevecably grants and conveys to Trustes,
trust, with powar of sale, ine foliowing described property located inthe  County

[Type of Recording Jurlsdiciion)
of SKAGIT

[Name of Ratording Jurisdictien]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #; 340506-0-014-0200/ P148050
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LOAN #: 0102303155
which currently has the address of

24078 Old Day Creek Rd, Sedro Woolley,
s !
Waghington 98284-7746 {“Proparty Addrass™: (Sreet i
[Zig Code]

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propstty. All replacsments and additions shall

also be coverad by this Security Instrument. All of the foregoing is 1eferred to in this Security Inatrumen
as the “Property”

~ BORROWER COVENANTS that Borrower is lawfully seised of the astate hareby conveyed and has the
rightto grant and convey the Property and that the Property is urencumiersd, except for encumbrances of

record, Borrower wamrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform

covanants with limited variations by jurisdiction to constitits a uniform security Instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Propayment Charges, and Late Charges.
Botrower shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus under the Note. Borrower shall also pay funds for Escrow Rems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currancy. However, if any ehack or ather instrument received by Lender as payment under the Note or this
Sacurity instrument is returned to Lender unpaid, Lender may requira that any or ali subseguent payments
due under the Nole and this Secutity Instrument be mada in one or more of the following forms, as selected
by Lander: () cash; (b) monsy order; (c) cerlified check, bank check, treasurer's check or cashiar's check,
provided any such check is drawn upon an institution whese deposits are Insured by a federal agency,
instrumantality, or entity; or {d) Electronic Funds Transfer.

Payments ars deemed rgceived by Lender whan racelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15, Lender may return any payment or paitial payment if the payment or partial payments are insufficlent
10 bring the Loan current. |_ender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice te its rights to refuse such payrment or partial
payments in the future, bu! Lender Is not obfigated to apply such payments al the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need net pay inter-
est on unapplied funds. Lender may hold such unapplied furids untll Borrower makes payment to bring the
Loan current. it Borrower does not do so within a reasonable peried of time, Lender shall either apply such
funds or return them ta Borrower. 1f not applied earl|er, such lunds wili be applied to the outstanding princinal
balance under the Note immediately prior to foreciosure, No offeet or claim which Barrower might have now
or in the future against Lender ghall relisve Borrower from meking payments due under the Note and this
Securlty Instrument or performing the covenants and agreemants secured by this Security Instrumant,

2. Application of Payments or Proceeds, Excep! as otherwise gescribed In this Section 2, all pay-
ments accepled and applied by Lender shall be appiled in the following ordet of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounis dug under Section 3. Such paytnents shall
be applied fo each Periodic Payment in the ordar in which it bacame due. Any remaining amounts shall be
applied first to 1ate charges, second to any other amounts due under this Securly instrument, and then to
reduce the principal balance of the Note.

if Lender recaives a payment trom Borrower for a delinquant Periedle Paymant which includes a
sufficient armount to pay any late charge due, the payment may be applied 1o the delinguent payrment
and the late charge. f mora than one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment
¢an be paid in full. To the exient that any excess exists after the payment is applied to the full payment of
one ar more Pariodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall bo applied first to any prepayment charges and then as described in the Note.

Any spplication of paymsnts, insurance procseds, or Miscellaneous Proceeds lo principal due under
tha Nots shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay lo Lander on the day Periedic Payments are due
under the Note, untll the Nots is paid in full, 2 sum (the *Funds™ to provide for payment of amounts due
for: (2) taxes and assessments and other lems which can attain priority over this Security Instrument a3
a lien of encumbrance on the Propsrty; (b) leasehold payments or ground rents on the Proparty, if any:
{c) premiuris for any and all insurance required by Landar under Section 5, and (d) Morigage Ingurance
premiums, K any, or any sums payabla by Borrower to Lender In lisu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These ftems are calied "Escrow llems.”
Al origination or at any fime during the term of the Loan, Lendsr may require that Cornmunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, lees and assessmenis
shall be an Escrow tem. Borrower shall promptly furnish o Lender all notices of amounts to be paid under
this Saction. Borrower shail pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Landar may waive Barrower's obligation to pay to

WASHINGTON ~ Singlé Famity — Fannle Mumsddle'ghc UglF?F‘]"‘# INSTRUMENT Forro 3048 1/01
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LOAN #: 0102303155
Lender Funds for any or all Escrow ltems al any time. Any such walver may only be in writing. In the event

of such waiver, Borrower shall pay directly, when and whera payabls, the amourts due for any Ezrcrow
liems for which payment of Funds has been waived by Lender and, If Lender requires, shall furnish to
Lender receipts evidencing such payment within such time petlod as Lender may require. Botrower's abli-
gation to make such payments and to provide receipts shall for all purposes bs daemed to be a covenant
and agraement contained in this Security Instrument, as the phrase "covenant and agresment” i used
In Seetlon 9. If Borrower Is obligated to pay Escrow tems ditectly, pursuant 1o & waiver, and Borrower
falls to pay the amount due for an Escrow Hem, Lender may exarciss its rights under Section 9 and pay
such amount and Borrower shali then be obiigated under Section B to repay to Lender any such amount.
Lender may ravoke the waiver as to any or all Escrow lloms al any time by a notice given in accordance
with Section 15 and, upon such ravocation, Bortower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3,

Lendler may, st any time, collect and hold Funds in an amaunt (a) sufficient to panmit Lender to apply the
Funds at the time spacified under RESPA, and (b) not 1o exceed the maximurm amount a lender can require
under RESPA. Lender shall estimate the ameunt of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or ctherwlse in accordance with Applicable Law.

The Funds shail s held in an institulion whose deposits are Insured by a fedaral agency, instrumental-
ity, or entity (including Lender, if Lander Is an institution whose deposits are se insured) ot in any Federat
Home Loan Bank, Lender shall apply the Funds to pay the Escrow fems no later than the time specified
under RESPA. Londer shall not charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ytems, unless Lender pays Borrowst interest on the Funds
and Applicable Law petmits Lender to make such a charge. Unless an agreemen! is made in writing or
Applicable Law requires Intsrest to be paid on the Funds, Lander shall nol be reguirsd 1o pay Borrower
any Interest or eamings on the Funds. Borrower and Lender can agres in writing, howaver, that intersst
shall be pald on the Funda. Londer shall give to Botrower, without charge, an annual accouniing of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess tunds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to mako Up the shortage in accordante with RESPA, but in no more than 12 monlhly
payments. !f there is a deficlency of Funds held in escrow, as defined under RESPA, Lendar shall nolity
Borrawer as required by RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the
deficiency In accordance with RESPA, birt in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aflribut-
able 1o the Property which can atiain priority over this Seourity Instrument, {easahold payments or ground rents
on the Proparty, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the exient that
these items are Escrow ltems, Barrower shall pay them 1 the manner provided In Section 3.

Borrower shall promplly discharge any lien which has priorlly over this Security Instrurnent uniess
Borrawer: (a) agrees In writing to the payrnant of the obligation secured by the lisn In a manner acceptable
to Lender, but only so long as Borrower is performing such agreemant; (b} contests the ilen in good falth
by, or defends agéinst entorcernent of the |len in, legal proceedings which in Lender's opinion cperate o
prevent the enforcement of the lian while those proceedinge are pending, but only untit such proceedings
are concluded; or (c) secures fram the holder of the lien an agreement satistactory to Lander subordinating
tha lien to this Security Instrument. If Lander determines that any part of the Property is subject 1o 4 lien
which can attaln pricrity over this Security Instrument, Lender may give Borrower a notles identifying the
lien, Within 10 days of the date en which that notice is given, Borrawer shall satisfy the lien or take one or
mate of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a cne-lima charge for a real estate tax verification andfor raporting
garvice ysed by Lendsr in conngction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter sracted on
the Property Insurad against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This Insurance shall be maintainad in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuan to the preceding sentences ¢an changs during the term
of lhe Loan. The insurance cartier providing the Insurance shall be chosen by Borrowar sublject to Lender’s
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time chatye for flood zone determination,
cerlification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
afiect such determination or certification. Borrower shall also be responsible for the payment of any fees
Imposed by the Fedsral Emergency Management Agency in connection with the review ot any flood zone
determination resulting from an abjection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance cover-
age, at Lender's option and Borrower's expense, Lander ls under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowar's squity in the Propsrty, or the contents of the Property, against any risk, hazard or
liability and might provids greater or lesser coverage than was previously In effect, Borrower acknowledges
that the cost of the insurance ¢overage so obtained might significantly excesed the cost of insurance that
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LOAN #: 0102303155
Borrower could have oblalned. Any amounts disbursed by Lender under this Section 5 shall besome addi-

tional debt of Borrower secured by this Securlty Instrumant. These amounts shall beer Interest al the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lendar as
rnortgagee end/or as an addilional ioss payee. Lendsr shall have the right fo hold the policies and renewal
certificates. If Lendsr requires, Borrower shall promplly give to Lender all receipts of paid pramiums and
renewal hotices. it Bortower oblains any fosm of insurance coverage, not otherwlse required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage ¢lause and
shall name Lender as mortgages and/or as an addilional loss payea,

In the event of loss, Borrower shal give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if net made promptly by Borrower. Unless Lendar and Borrowsr otherwise agres
in writing, &ny insurance proceeds, whether or not the underlying insurance was required by Lander, shail
be appliad 10 restoration or repair of the Proparty, if tha restoration or repair is economically feasible and
Lender's securlly is not fessened. During such repair and restoration perlod, Lender shall have the right
to hoid such insurance proceeds untl! Lender has had an epportunity te Inspect sueh Property to ensure
the work has been completsd to Lender's satisfaction, providad that such inspection shall be undertakan
promptly, Lender may disburse proceeds for the repairs and restoration in 8 sing:e payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Insurance proceeds, Lender shall net be required to pay Borrowsr
any interest or earnings on such proceeds. Fees for public adjusiers, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the scle obligation of Borrower, If
the resicralion or repair is not economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
lhes excess, if any, paid to Borrower, Such insurance proceeds shall be epplied in the order provided for
in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any avallable insurance claim
and related rmatters. [f Borrower does not respond within 30 days 1o a notice from Lender that the insurance
certier hag offered to seltle a claim, then Lender may negotiate and settla the claim. The 30-day period
will bagin when the notlea is given. In eithar event, or If Lander acquires the Property under Section 22
or otherwise, Borrower hereby assigns lo Lender (a) Borrower's rights to any insurange proceeds In an
amount not 1o exceed the amounts unpaid undet the Note o this Securlty Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covaring the Property, insofar as such rights are applicable to the coverage of the
Proparty. Lender may use the insurance proceads either to repalr o restora the Property or to pay amaunts
unpald undar the Note or this Security Instrument, whether or not then dus.

8, Occupancy, Borrower shall occupy, establish, and use the Property as Borrowar’s principal
rasidence within 60 days after the execution of this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of oceupancy, untess Lender
otherwise agress in writing, which consent shall ot be unreasonably withheld, or unlesg extenuating
cireumsiances exist which are bsyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; inspectlons. Sorrower shall not
destroy, damage or impair the Property, allow the Property to detarlorate or commit waste on the Proparty.
Whether or not Borrower is residing in the Property, Borrower shalt maintain the Property in order to prevent
the Property from detedorating or decreasing in value due to its condition. Unless it 1S detsrmined pursu-
ant to Section 5 thet repair or restoration is not economically feasible, Borrower shall promplly repair the
Property if damaged to avoid further detertoration or damage. if Insurance or condemnation proceeds are
pald in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repalring
or restoring the Property only if Lender has relsased proceeds for such purposes. Lender may disburse
proceeds for the repeirs and restoration in a single payment or in & serles of progress payments as the
work is complsted. If the insurance or condemnation proceads are nol sufficlent to repair or sestore the
Proparty, Borrower [s not relieved of Borrowar's abligation for the complation of such repair or restoration,

Lender ar lis agent may make reasonable antries upon and Inspections of the Property. |1 it has rea-
sohable cause, Lsnder may inspect the interior of the improvements on the Property. Lendar ghall give
Borrower notice at the time of or prior 10 Such an interior nspection specifying such reasonable cause.

8. Botvowar's Loah Application. Borower shall be in defaull If, during the Loan application process,
Botrower Of any persons or entilies acting at the diraction of Borrower or with Borrower's knowledge or
consent gave materially lalse, misleading, or inaccurate Informaticn or statemenits to Lender (or failed to
provigs Lender with material information) In connection with the Loan. Materlal representations include,
but ara not limited to, representations concerning Borrower's aceupsncy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the covenants and agreements contalined in this Security Inatrument, (b} thers
is a legal proceeding thal might significantly affest Lender's interest in the Property andfor rignts under
this Security Instrument (such as a procesding in bankruptcy, probats, for candemnnation of forfeiture, for
anforcement of a lien which mey attain priority over this Security Instrument or to enfarce laws o ragutstions),
or {c) Borrower has abandoned the Property, then Lender may do and pay ‘or whatever is reasonable or
appropriale to protect Lender's interest in the Property and rights under this Security instrument, includl ng
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
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) ) LOAN #: 04023023155
actions can include, but are not l‘LmIted to! (a) paying any sums secured by a lien which has pricrity over this
$ewrky Insirurnent; (b) appaaring In court; and (¢} paying reascnable attorneys’ feas 10 proted its interest
inthe Plpperty and/or Aghts under this Security Instrument, including its secured position in a bankruptoy
proceeding. Securing the Property includas, but is rot limited to, ente ring the Property to make repairs
changs locks, replace or board up doors and windows, "

' drain water from pipes, eliminate bullding or other
code violations or dangerous conditions, and have uliities turned an or oft, Although Lender may ugke action

under this Section 9, Lender does not have to do so and is not under any duty or obligation \
agreed that Lender incurs no liability for not taking any or ali actiong aum);rizezi undergthlr: Sgl?:ns; e

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower sacursd
by this Sacurity Instrument, Thess amounts shall bear inferest at the Note rale from the dats of disburse-
ment and shall ba payable, with such intarest, upen notice from Lender to Borrowsar requasting payment.

If this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions of the lease.
Borrawer shall not surrender the leasehotd estate and interests hereln conveyed or terminate or cance! the
ground lease. Borrower shall not, without the exprass written consent of Lender, alter or amend the ground
lease, |f Borrower acqulres fea litle to the Property, the leasehold and the fee title shall not marge unfess
Lander agrees to the marger in writing.

10. Mortgage Insuranee. I Lender requlred Mortgage insurance as a condition of makling the Loan,
Borrower shall pay the premiums raquired to maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available trom the morntgage insurer that
previously provided such insurance and Borrowes was required 1o make separatsly designated paymenits
towand the premiums for Morigage insurance, Borrower sheil pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the Mortgage Insurance praviously in effsct, from an alternate morigags insurar
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the ssparately desighated payments that were due when
the Insurance coverage ceased to be in effect. Lender will accept, use and ratain these payments as a
non-tefundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be nen-refundable,
notwithetanding the fact that the Loan Is ultimately pald in full, and Lender shail not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pay-
ments it Mortgage Ihsurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes avallable, is oblained, and Lender requirea separately
designated payments toward the premiums for Mortgage Insurance. It Lender required Morigage Insurance
as a condition of making the Loan and Borrower was required fo make separataly deslgnated payments
toward the premiums for Mortgage Insurance, Borower shall pay the premiums requirsd to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ents in sccordance with any written agreement between Borrower and Lender
providing tor such termination or urtil termination is required by Applicable Law. Nathing in this Section 10
aflects Borrower's obligation to pay interest at the rete provided in the Note.

Mortgage Insurance reimburses Lendar (or any entity that punchases the Note) tor cartain lesses it may
Incur if Borrower does not repay the Loan as agreed. Borrower Is net a party to the Mortgage insurance.,

Mortgage insurers evaluate their total risk on all such insurance in force from time lo time, and may
enter inlo agreemnsnts with other parties that share or modify iheir rigk, or reducs losses. These agreements
are on terms and conditions thal are satisfactory to the mortgage insurer and the other party (or pariles)
to these agreements. These agresments may raquire the mortgage Insurer [0 make paymenis using any
source of tunds that the mortgage Insurer may have availabls (which may inciude funds obtained from
Mottgage Jnsurancs premiums), - .

As a result of these agreements, Lender, any purchaser of the Note, anather Insurer, any relnsurer,
any other entity, or any affiiate of any of the foregoing, may receive {directly or indiractly) amounts that
derive from (or might be charactetized as) a portlon of Borrower's payments for Mortgage insurance, in
exchange for sharing or modifying the mortgage insurer's risk, of reducing losses. if such agreemen pro-
vides that an safiiliate of Lender takes a share of the insurer’s risk in exchange lor a shars of the premiums
paid io the insurer, the arrangerment is often termed “captive reinsurance” Further:

(a) Any such agreements wiil not affect the amounts that Borrower has egreed to pay for Mort-
gage Insurance, or any ather terms of the Loan. Such agreemants will not Increasa the amount
Borrower will owa for Mortgage Insurance, and they will not entitle Borrowsr to any refund.

{b) Any such agreements will not aftect the rights Borrowsr has — if any — with respect io the
Mortgage Ihsurance under the Homeowners Protection Act of 1898 or any ather law, These rights
may include the right 1o receive certaln disclosures, lo request and obtain canceilation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, andior to receive &
ratund ot any Mortgags Insurance premiums that were uneamed at the time of such cencellalion
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliansous Proceeds are hereby
assighed to and shall be paid to Lender.

if the Property is damaged, such Misceilanecus Proceeds shall be appiled to restoration of repalr of
the Property, if the restoration o repair Is esonomically feasible and Lender's cecurity is not Iassened.
During such fepair and restoration period, Lender shall have the right to hold such Miscellaneous Froceeds
untll Lender has had an opportunity to inspect such Property to ensure the work has bean completed to
Lender's salisfaction, provided that such inspaction shail be undertaken promptiy. Lender may pay for
the repairs and restoration In a single disbursement or In a series of progress payments as tha work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest o be paid on such
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Miscellaneous Proceeds, Lender shail not be requited o pay Borrower any interest or samings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be laasened, the Miscelleneous Proceeds shall be applied fo the sums secured by this Security Instru-
ment, whether or not then due, with the excess, it any, paid to Borrowsr. Such Miscellaneous Proceeda
shall be applied in the order provided for in Section 2.

In the event of a total faking, desteuction, orloss In vaiue of the Froperty, the Misceilanecus Procseds
shall be applled to the sums securad by this Secutity Instrument, whether or nol then dus, with the excoss,
if any, paid to Borrower.

In the svent of a partial taking, destruction, or loss In valus of the Property in which the tair market
value of the Proparty immediately before the partial taking, destruction, or lass In value is equal o or greater
than the amount of the sums securad by this Security Instrument immediately before the partiai taking,
destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums secured
by this Sectlrity instrument shall'ba reduced by the amount of the Miscellaneous Proceeds muttiphed
by the following fraction: (a) the total amount of the sums secured immadiately before ihe partial taking,
destruction, or loss in value divided by (b) the falr market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be pald to Borrower.

In the event of a partlal 1aking, destruction, of loas in value of the Properly in which the fair market
value of the Property immediately bafore the partial \aking, destruction, or loss in value Is less than the
araount of the sums secured immediately before the parllal taking, destruction, or (css in value, uniess
Borrower and Lender otheiwise agree in writing, the Miscellaneous Proceeds shall be appiied to the sums
secured by this Security Instrument whether or not the sums ars then due.

1f the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower
faiis to respond to Lender within 30 days after the date the notice is given, Lendsr is authorized to collsct
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the sums secured
by this Sscurity Instrument, whether or not then due. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whorn Borrewer has a right of action in regard ta
Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in
Lender's Judgment, ¢ould result in forfeiture of the Property or other materiat Impairment of Lender's
interest in the Property or righta under this Security Instrument, Borrawer can cure such a default and,
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, In Lender’s judgmant, preciudes forfaiture of the Proparty of other material
Impaiment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awatd of claim for damages that are attributable to the impairment of Lender's interest in the Proparty
ara hereby assigned and shall ba paid 1o Lender.

All Miscelianecus Procaeds that are not applled ko restoration or repair of the Property shall be applied
in the order provided for In Section 2.

12, Borrower Not Roleased; Forboaranca By Lender Not aWaiver, Extension of the time for pay-
ment or modification of amortization of the sums seoured by thls Sacurity Instrumant granted by Lender
1o Borrowar or any Successor in Interast of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to cornmence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or olhsrwise modify amor
tization of the sums secured by this Security Instrument by reason of any demand made by the origina!
Borrower of any Sucesssors In Interast of Barcower, Any forbearance by Lender In exercising any right
o remady includiing, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or In amounts tess than the amatnt then due, shall not be a waiver of
or preciude the exercise of any right or remedy.

13. Jointand Severai Liabllity; Co-signers; Successors and Assigns Bound. Borrowsr covenants
and agrees that Borrower's obligations and liabllity shall be joint and several, However, any Borrower
who ¢o-signs this Security Insttumenl but does not exscuta the Nots (a "co-signer): (a) |s co-signing this
Security Insirument enly to morigage, grant and corvey the co-signer’s interest In (ne Property under the
terms of this Securily Ingtrument; () Is not personally obligated to pay the sums secured by this Security
Instrugnent; and (¢} agrees that Lander and any other Borrower can agres to exiend, modify, forbear or
make any accommodations with regard to the terms ol this Securlty instrument or the Nete without the
co-signer's consent.

Sublect to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Bosrower's
obligations under this Sacurity Ihstrument in writing, and Is approved by Lender, shall oblain all of Bor-
rower's rights and benefits under this Securlty instrument. Borrower shatl not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees io such release in wrlting. The
covenants and agresments of this Security Instrumant shall bind (excep! as provided in Section 20) and
benefit the successors and assigns of Lender.

14, Loan Charges. Lendsr may charge Borrowar fess for services performed in cennection with
Barrower's default, for the purposa of protecling Lendar's interest in the Property and rights under this
Security Instrument, including, but not limited o, attorneye' fees, property inspection and valuation fees. In
regard to any other fees, the absence of exptass authority in this Secutity Insirument Yo charge a specific
fes to Borrower shall not be construed as a prehibition on the charglng of such fee. Lender may notcharge
fees that are expressly prohibited by this Security Inatrument or by Applicable Law,

It the Loan is subject 1o a law which sets meximutn loan charges, and that law is finally interpreted
s0 that the Lnterest or othar [oan charges collected or to be collected in connection with the Loan exceed
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the permitted limits, then: (a) any such Yoan charge shall be reduced by the amount necessary 1o reduce

the charge_ ta the permitied limlt; and {b) any sums already collected from Botrower which exceeded
permited limits will be refunded to Borrower, Lender may choose to make this retund by reducing the
princlpai owed under the Nole or by making a dirac payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partlal prepaymenl without any prepayment charge (whether or not a
prepayment chargs is provided for under the Note}, Borrower’s acceplance of any such refund made by
direct payment to Borrowsr will constitute a waiver of any right of action Borrower might have arlsing out
of such overcharge.

15, Netices. All nolices given by Borrower o Lender In connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to hava
bean given to Borrowar when malted by first class mail or when aciually delivered to Barrower's notice
addrass it sent by other means, Notice to any one Botrowar shall eonstitute notice to all Borrowers unlese
Applicable Law expressly raquires otherwise. The notice address ehall be the Property Addrass unless
Boriower hag designated a subsiitute notice addrass by notice to Lender, Barrower shall promptly notity
Lender of Borrower's change of address, if Lender specifies a procedure for reporting Borrowet's changsa
of address, then Borrower shall only report a changa of address thraugh that specified procedurs. Thete
may be only one deslgnaied notice address under this Securily Instrument at any 6he time, Any notice 1o
Lender shall be given by delivaring it or by mailing it by first class mail to Lendsr's address statod hersin
unless Lender has designated anather address by notice to Borrower, Any notice in connaction with this
Security Instrument shall not be desmed to havs besn given to Lender untll actually received by Lender.
it any notice required by this Security Instrument Is alse requited under Applicable Law, the Applicabia
Law requiremant will satisfy the corresponding requirement under this Security Instrument,

16. Goveming Law; Severabliity; Rules of Construetion, This Security Instrumsnit shall be governed
by tederal law and the law of the jurisdiction in which the Property |s located. ANl rights and obligations
contained in this Security Instrument are subject lo any requirernents and limltatlons of Applicable Law.
Applicable Law might explicitly or implicitly allow the partias to agree by coniract or it might be silent, but
such silence shall nol be construed as a prohibition against agreemant by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such corfict shall
not aflect other provisions of this Security Insirument or the Note which can ba given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of ths feminine gender; (b} words in the singular ehall mean and
include the plural and vice versa; and {¢) the ward "may” gives sole discretion without any obligation 1o
take any action,

1% Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrumant,

18. Transter of tha Property or a Beneficial interest In Borrower. As used in thls Section 18,
“Interest In the Property” means any legal or beneficial interast in the Property, Including, but not limited
to, those baneficial inlerests transferred in a bond for deed, contract for deed, Instaliment sales contract
ot escrow agrasment, the intent of whichis the transfer of title by Borrower at a future date o a purchaser.

If all o any pan of the Property or any Interest inthe Property is sold or transtestsd (or if Borrower Is not
a natural person and a heneficial interest in Borrower is sold or transiarred) without Lender’s prior written
consenl, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exetclsad by Lender if such exercise is pronlblted by Applicable Law.

i Lender exercises this optian, Lender shall give Borrower notice of accaleration. The notice shal
provide a perlod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securlty Instrument, I Borrower fails to pay these
sumns prior o the expiration of this period, Lender may invoke any remedies permitiad by this Sacurity
instrument without further netice or dermand on Borrower.

19. Borrower’s Right to Reinstate Aftor Accelerstion. if Borrower meets cerlain conditions, Bor-
rawer shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of the Property pursuant lo any power of s2is contained in this
Security Instrument; {b) such other perlod as Applicable Law might specify for the termination of Bor-
rower’s right 1o reinstate; or (c) eniry of a Judgment enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lendar all sums which then wouid be dus under this Security instrument and
the Note as if no acceleration had occurred: {b) cures any default of any other covenants or agreements;
(€) pays all expenses incuimed in enforcing this Securlty Instrument, including, but not limited to, reasen-
able atiorneys' fees, property inspection and valuation fess, and other {aes incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably tequire 10 assure that Lender'a nterasy in the Property and rights under
this Security Indltument, and Borrower's obligation to pay the sums secured by this Security instrument,
shall continue unchanged. Lender may require that Borrowar pay such reinstatement sums and expenses
in one or mare of the following forms, as selactad by Lender: (a) cash; (b) money order; (¢) certifled check,
bank check, traasurer's check or cashier's check, provided any such check is drawn upon an institution
whase deposits are Insured by a federal agency, instrumentality or antity; or (d) Electronic Funds Transfer.
Upan reinstatement by Berrower, this Security Instrument and obligations secured hereby shall remain
fully effactive as if no acesleration had eccurted, However, this right 10 reinstate shall not apply inthe case
of acceleration under Section 18, i

20, Sale of Note; Chanhge of Loan Servicer; Notice of Grievance. The Note or a partial Interest
in the Note (togethar with this Security Instrument) can be sold ene or more times without prior notice
to Borrower. A sale might result In a chahge in the entity (known as the “Loan Servicer”) that collacts
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Porlodic Payments dus under the Nots and this Sscurity Instrument and performs other mortgags loan
servicing obligations under the Not

ts, this Security Instrument, and Applicable Law. There aisc might be
one or more changes of the Loan Servicer unrelaled to a sale of he Note. {f thess is a change of ths Loan

Servicer, Borrowar will be givan writtan notice of the change which wifl stale the nams and address of the
new Loan Servicer, the address to which payments should be mads and any other information RESFA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchasarof tha Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer of be transferred to a succassor Loan Servicer and are rot
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

_Neither Borrower nor Lender may commente, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumant or that alieges that the other party has brsached any provision of, or any duty owed by
reason of, this Security instrument, until such Borrower or Lender has notified the ather party (with such
notice given in compliance with the requirements of Section 15) of such alieged broach and afforded the
other party herelc a reasonable period after the giving of such netice to take corrective action, If Applicable
Law provides a ime period which must slapse befora cerfain actlon can be taken, that ime pariod will be
deemad to bo reascnable for purposss of this paragraph, The notlce of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the natice of aceslsration given to Borrowsr pursuant
to Section 18 shall be deemed to satisfy the notice and opportunlity to take corrective action provisions of
this Section 20.

21, Hazardous Substances, As used In this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmenta) Law and
the following substances: gasoline, kerosens, othet flammable of toxic petrolaum products, toxic pesti-
cldes and herbicldes, volatlle solvents, maierials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property
is located that relate 10 health, safety or environmental protection; {c) "Environmental Cleanug”® includes
any rasponse aofion, remedlel action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition" means a condition thal can cause, contribute lo, or otherwise trigger an
Environmental Cleanup.

Borrower shall noteause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Property (g} that Is in violation of any Environmenta
Law, (b) which creates an Environmental Conditlon, or (¢) which, due 10 the presence, use, or reloase of
a Hazardous Substance, creates a condition that adversely affects the valus of the Property. The precad-
ing two sentences shall not apply lo the presance, use, or storage on the Property of small gquantities of
Hazardous Substances thal are generally recognized to be apptoptiate to normal residential uses and to
maintanance of the Property (including, but not limiled 1o, hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of {a) any investigalion, claim, demand, lawsuit
or othar action by any governmenial or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any Environ-
mental Condition, including but not imited 1o, any spilling, leaking, discharge, relsase or threat of release
of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adverssiy affects the value of the Proparty, If Borrower learns, or is notitied by any
governmehtal or ragulatory authority, or any private party, that any temoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake il necessary

rernadlal astions In accordance with Environmental Law. Nothing heraln shall creats any obligation on
Lender for an Envirenmental Cleanup.

NON-UNIFORM CQVENANTS, Borrower and Lender lurther covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prlor to acceleration follow-
Ing Borrower's breach of any covenant or agreement In this Secutity Instrument (but not prior to
acceleration under Saction 18 uniess Applicabls Law provides othsrwise}). The notice shall specify:
(a) the detault; (b) the action regulried 1o cure the default; (c) a date, not lege than 30 days from
the date the notlce 1$ glven to Borrower, by which the default must be cured; and (d) that failure to
cure the detault on or befcre the date specified in the notlce may result In acceleration of the sums.
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days In the future. The notice shall further inform Botrowar of the right to ralnstate after
acceleration, the right to bring a court actlon to assert the non-existence of e default or any other
defense of Borrower to acgelaration and sale, and any other matters required to be Included In the
notice by Applicable Law, If the default Is not cured on or before the date specified in the notlce,
Lender at Its option, may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may involte the power of sale and/or any other remedies
permitted by Appliceble Law. Lander shail be enlitied to collect all expenses incurred In pursuing
the remedies providad In this Section 22, including, but not limited to, reasonable attornays’ tees
and costs of title avidencs.

It Lender invokes the power of sale, Lender shall glve written notice to Trustee of the occur-
rence of an avent of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notles of sale and shall give such notices to Borrower and
to other persons as Applicable Law may require, After the tlime required by Applicable Law and
after publication of the neotics of sale, Trustes, withaut demand on Borrower, shall sell the Property
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st publlc auction 1o the highest bidder at the time and place and under the terms designatad in the

notlce of sale In one or mare parcels and in any order Trustee determines. Trustes may postpons
sale of the Property for a period or periods permiited by Applicable Law by public announcemant
atthe tlm'e and place flxed in the notice of sale. Lender or its designes may purchase the Property
at any sale,

Trustee shall defiver to the purchaser Trustes's deed conveying the Property without any
covenant or warranity, expressad or Implied. The recitals In the Trustee's deed shall be prima facie
evidence of the truth of the statenients made therain, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of tha sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to afl sums secured by this Securlty Instrument; and (c) any excess to the
perscn or persons lagally antitied to it or to the clerk of the superior court of the county in which
the gale toak place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustes o reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security instrument to Trustes. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to Il. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyanes,

24, Substitute Trusiee. In accordance with Applicable Law, Lender may from lime 1o time appoint
a successar trustes fa any Trustee appolnted hereunder who has ceased to act. Without convayance of
the Property, the successor trustee shall succeed 1o all the tilie, power and dutles conferred upon Trusles
horein and by Applicable Law.

25, Use of Property. The Property is not used principafly for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled Yo racover ite reasonable attarneys’ fess and cosie in
any action or proceeding to construe or eniorce any term of this Security Instrument. The term "atiorneys’
fees,” whenever used in this Security Instrument, shall include without limitation atiorneys' fees Incurred
by Lendar in any bankrupicy proceeding or on appsal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrawer accapts and sress 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomower and recorded with it,
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Loan Originator: Jake Longhta
NMLS 1D: 1595728
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ALTA COMMITMENT
EXHIBIT A

LOT 2 OF SHORT PLAT NO, PLO00-0735, APPROVED FEBRUARY 7, 2001 ANT} RECORDED FEBRUARY 13,
2001 UNDER AUDITOR'S FILE NQ, 200102130052 AND BEING A PORTION OF GOYERNMENT LOT §,
SECTION 6, TOWNSHIP 34 NORTH, RANGE § EAST, W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE QF WASHINGTON.

END OF EXHIBIT A
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LOAN #: 0102303155
CASE #: 46-46-6-1098804
MIN: 1011071-0000052710-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
24st day of July, 2023, : and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secura Dabt (hergin
“Secyrity Instrument”) dated of gven date herewith, gliven by the undersigned

]

herein
“Borrower"} io secure Borrower's Note 1o The Central Trust Bank, a Banking
Institution

‘ {herein "Lender”)
and covering the Property described in the Security Instrument and iocated at

24078 OQid Day Creeik Rd
Sedro Woolley, WA 98284.7746

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements

?‘Iﬁde in the Security insirument, Borrower and Lender further covenant and agree as
ollows:

If the indebtednass secured hersby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thersunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security instrument or other instruments executed in connection with sald indebt-
adness which ara inconsistent with said Title or Regulations, including, but not limited
1o, the provision for payment of any sum in connection with prepayment o the secured
indebtedness and the provision that the Lender may accelerate payment of the securad
indebtedness pursuant to Covenant 18 of the Security Instrument, are heraby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's aption, and as allowed by applicable state law, Borrower
will pay a "late charge” not exceeding 4.000 % of any installment when paid more
than fifteen (15) days after the due date thereof to cover the axira expense involved
in handling delinguent payments, but such "late charge” shall not be payable out of
the proceeds of any sals made to satisfy the indebtedness secured hereby, unless
such procseds are sufficient {0 discharga the entire indebtedness and all proper
costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 1o issus its guar-
anty in full amount within 80 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs under
tha provisions of Title 88 of the U.S. Code “Veterans Benefits," the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may toreclose

immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37 Title 38, United States Code.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 0102303155
An authorized transfer ("assumption™) of the property shall also be subject to additional
covenants and agreements as set forth below:

{8) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (,.50%) of the
balance of this loan as of the date of transfer of the property shall be payabie at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness heraby
secured or any transferee thereof, shall be immediately due and payable. This fes is
automatically waived If the assumer is exempt under the provisions of 38 U.S.C. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this léan, a processing fee may be charged by the loan holder or its
authorized agent for delermining the creditworthiness of the assumer and subsequently
revising the holder's ownership records whan an approved transfer is completed, The
amount of this charge shall not exceed the maximum established b?' ihe Depariment of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code apptlies.

{c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumead, then the
assumer heraby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtednass created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

J R . .
:“*/:',‘{* 8 '!‘li @—%ﬂ R W 4 ‘ :;"7,//2,/’/?@2 . (Seal)
HOLDAN BURNS - T ) DATE
K = ot | .
e ' ! ’ a2 A i1 PRt
Pt et g W Marn Ui I AT (sean
WEGHANNE STINSGN ~ T DATE

VA GUARANTEED LOAN AND ASSUMPTICN POLICY RIDER
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LOAN #: 0102303155
MIN: 1011071-0000052710-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 21st day of July, 2023, and is

incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument’) of the same date given by the undersigned (the “Borrower,” whether there

are one or more persons undersigned) to secure Borrower's Note to
The Central Trust Bank, a Banking Institution

(“Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:

24078 Old Day Creek Rd, Sedro Woolley, WA 98284.-7746,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLenderfurthercovenantandagree thatthe Security Instrumentisamended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amendad as follows:
“Lender” is The Central Trust Bank,

Lenderis a Banking Institution
under the laws of Missouri.
238 Madison 8t., Jefferson City, MO 65101-3230.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M! 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise tha rights, duties and obligations of
L.ender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of

MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated,

2. The Definitions section of the Security instrument is further amended to add
the following definition;

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Singls Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3158 0472014
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LOAN #: 0102303155
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (1) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’s covenants and agreaments under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, In trust, with

p‘._;t'.wm'-zrt of sale, the following described property located in the
ounty (Type of Recording Jurisdiction] of
SKAGIT , I

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: 340506-0-014-0200 / P118050

which eurrently has the address of 24078 Old Day Creek Rd, Sedro Woolley,

[Street][City]
WA 98284-7746 (“Property Address"):

[State] [Zip Code]

TOGETHERWITH allthe improvements now or hersafter erected on the property,
and all easements, appurtenances, and fixturas now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to In this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender, Any notice required by Applicabla Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender, Borrowet understands and agrees that MERS, as the designated
Nominee for Lendar, has the right to exercise any or all interests granted by Borrowsr
to Lendear, including, but not limited to, the right to foraciose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Securily Instrument, and substituting a successor trustse.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15.Notices, All notices given by Borrower or Lender in connection with this
Security Instrument must be In wrlting. Any notice to Borrower In connection with this

MERS RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3158 0472014
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. LOAN #: 0102303155
Security Instrument shall ba deemed to have been given to Borrower when mailed

by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowsrs
unless Applicable Law expressly requires otherwise. The notics address shall be
the Property Address unless Borrower has designated a substituie notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified progedure,
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
ciass mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides {o Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice pravided by Sorrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connaction with this Security Instrument
shall not be deemed to have been given to Lendsr until actually recsived by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,

the Applicable Law requirement will satisfy the corresponding requirement under this
Security instrument.

4

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of L.oan Servicer; Notice of Grisvance. The Note
or a partial interest in the Note (together with this Security Instrumsnt) can be sold
one or mors times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Normines for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security instrument and performs
other mottgage loan servicing obligations under the Note, this Security instrumant,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter tha Loan is serviced by a Loan Servicer other than the
purchaser of tha Note, the mortgage loan servicing cbligations to Berrower will remain
with the Loan Servicer or be transferred to a successor Loen Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commencs, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Secticn 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. |f Applicable. Law provides a time pericd which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
correctlve action provisions of this Section 20,

MERS RIDER - Slngls Family - Fennie Moc/Freddic Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 0102303155
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows;

24. Substitute Trustee. in accordance with Applicable Law, Lender or MERS may
from time totime appoint a successor trustee io any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor irustee shall succeed
fo all the tils, powsr and duties conferred upon Trustee herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this MERS Rider.

W0
?/ 21! 287 seal)

DATE

o -
21T (seal
( 7 -'L“!‘LEWE
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