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Grantor(s):
1. LAMBERT PROPERTIES LLC .I ST AM lo

Grameegsi) WASHINGTON TRUST BANK ’ ’ 7 5& 45

2. UPF Washington, Incorporated, Trustee

Legal Description: Ptn. Lots 5 & 6 Burlington BSP No. BS 1-95 & Pin. Lot 23, HOPPER ROAD

BUSINESS PARK, REVISED BSP
Additional on page 2

Assessor's Tax Parcel ID¥:  P108148/8004-000-005-0000 & P108149/8004-000-006-0000
and P123028/8025-000-023-0100

THIS DEED OF -TRUST is dated June 22, 2023, among LAMBERT PROPERTIES LLC, a
Washington limited liability company, whose address is 5643 NAKAT WAY, BLAINE, WA
98230-9552 ("Grantor"); WASHINGTON TRUST BANK, whose mailing address is Bellevue
Financial Center, 10500 NE 8th Street, Suite 1100, Bellevue, WA 98004 (referred to below
sometimes as “Lender" and sometimes as “Beneficiary"); and UPF Washington, Incorporated,
whose mailing address is 12410 E. Mirabeau Parkway, Suite 100, Spokane Valley, WA 99216
(referred to below as "Trustee").
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CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficlary, alt of Granlor's right, title, and inferest i and 10
the following dascribed real property, togather with all existing or subsequently erected or affixed buildings,
improvements and fixiures; all easements, rights of way, and appurtenances; all water, waler rights and diitch righls
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits refaling to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Realngropeny")

located in Skagit County, State of Washington:
PARCEL A: (P108148)

THAT PORTION OF LOTS 5 AND 6 OF BURLINGTON BINDING SITE PLAN NO. BS 1-95,
APPROVED AUGUST 4, 1985, RECORDED AUGUST 7, 1995 IN VOLUME 12 OF SHORT
PLATS, PAGE 15, UNDER AUDITOR'S FILE NO. 9508070045, RECORDS OF SKAGIT
COUNTY, WASHINGTON, BEING A PORTION OF THE NORTHWEST QUARTER OF SECTION
8, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT §;

THENCE SOUTH 89°43'01" EAST, ALONG THE SOUTH LINE OF SAID LOT 5, A
DISTANCE OF 20.04 FEET TO THE TRUE POINT QF BEGINNING;

THENCE NORTH 0°12'00" EAST, PARALLEL WITH THE WEST LINE OF SAID LOT 5, A
DISTANCE OF 143.96 FEET;

THENCE SOUTH 90°00'00" EAST 137.53 FEET;

THENCE SOUTH 1°04'28" EAST 144.47 FEET, TO THE SOUTH LINE OF LOT 6 OF SAID
BINDING SITE PLAN;

THENCE NORTH 89°48'01" WEST 140.74 FEET TO THE TRUE POINT OF BEGINNING.

{ALSO KNOWN AS BLA TRACT A BY INSTRUMENT RECORDED NOVEMBER 21, 2003
UNDER AUDITOR'S FILE NO. 200311210154, RECORDS OF SKAGIT COUNTY,
WASHINGTON,)

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
PARCEL B: (P108149)

LOTS 5 AND 6 OF BURLINGTON BINDING SITE PLAN BS 1-95, APPROVED AUGUST 4,
1995 AND RECORDED UNDER AUDITOR'S FILE NO. 9508070045, RECORDS OF SKAGIT
COUNTY, WASHINGTON BEING A PORTION OF THE NORTHWEST QUARTER OF SECTION
8, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.,

EXCEPT THE FOLLOWING DESCRIBED PARCELS "1” AND "2":
PARCEL "1":

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 5;

THENCE SOUTH 89°48'01" EAST, ALONG THE SOUTH LINE OF SAID LOT 5, A
DISTANCE OF 20.04 FEET,

THENCE NORTH 0°12'00" EAST, PARALLEL WITH THE WEST LINE OF SAID LOT S, A
DISTANCE OF 301.66 FEET TO THE NORTH LINE OF SAID LOT §;

THENCE NORTH 89°48'01" WEST, ALONG THE NORTH LINE OF SAID LOT 5, A
DISTANCE OF 20.04 FEET TO THE NORTHWEST CORNER OF SAID LOT 5;

THENCE SCUTH 0°12'00" WEST, ALONG THE WEST LINE OF SAID LOT 5, A DISTANCE
OF 301.66 FEET TO THE POINT OF BEGINNING.

PARCEL "2":

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 5;

THENCE SOUTH 89°48'01" EAST, ALONG THE SOUTH LINE OF SAID LOT 5, A
DISTANCE OF 20.04 FEET TO THE TRUE POINT OF BEGINNING;

THENCE NORTH 0°12'00" EAST, PARALLEL WITH THE WEST LINE OF SAID LOT 5, A
DISTANCE OF 143,96 FEET,

THENCE SOUTH 90°00'00" EAST 137.53 FEET;

THENCE SOUTH 1°04'28" EAST 144.47 FEET TO THE SOUTH LINE OF LOT 6 QF SAID
BINDING SITE PLAN;

THENCE NORTH 89°48'01” WEST 140.74 FEET TO THE TRUE POINT OF BEGINNING.

{ALSO KNOWN AS BLA TRACT B BY INSTRUMENT RECORDED NOVEMBER 21, 2003,
UNDER AUDITOR'S FILE NO. 200311210154, RECORDS OF SKAGIT COUNTY,
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THAT PORTION OF LOT 23, "HOPPER ROAD BUSINESS PARK, REVISED BINDING SITE
PLAN," RECORDED JANUARY 30, 2003, UNDER AUDITOR'S FILE NO. 200301300162,
RECORDS OF SKAGIT COUNTY, WASHINGTON, SAID PORTION BEING DESCRIBED AS
FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 23;

THENCE SOUTH 88°50'04" EAST 73.70 FEET ALONG THE SOUTH LINE OF SAID LOT 23;
THENCE NORTH 00°26'30" WEST 436.53 FEET;

THENCE SOUTH 88°50'04" EAST 77.50 FEET;

THENCE NORTH 41°18'33" EAST 14,30 FEET;

THENCE NORTH 07°31'59" EAST 49.65 FEET;

THENCE NORTH 35°53'08" EAST 54.41 FEET,;

THENCE SOUTH 88°50°'04" EAST 29.00 FEET TO THE EAST LINE OF SAID LOT 23;
THENCE NORTHERLY ALONG SAID EAST LINE ON THE ARC OF A CURVE TO THE LEFT
HAVING A RADIUS OF 470.00 FEET, THE CENTER OF WHICH IS NORTH 80°13'58"
WEST FROM SAID INITIAL POINT, THROUGH A CENTRAL ANGLE OF 07°20'48", AN ARC
DISTANCE OF 60.26 FEET TO THE NORTHEAST CORNER OF SAID LOT 23;

THENCE NORTH 88°50'04" WEST 232.74 FEET ALONG THE NORTH LINE OF SAID LOT
23 TO THE NORTHWEST CORNER OF SAID LOT 23;

THENCE SOUTH 00°09'29" EAST 601.52 FEET TO THE POINT OF BEGINNING.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
PARCEL D:

A 30.00 FOOT NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES AS
GRANTED TO HOPPER ROAD LLC, THEIR SUCCESSORS AND ASSIGNS, BY INSTRUMENT
AECORDED MARCH 7, 2019, UNDER SKAGIT COUNTY AUDITOR'S FiLE NO.
201903070036.

The Real Property or its address is commonly known as 195 East George Hopper Road, 205
East George Hopper Road, 215 East George Hopper Road, and 265 East George Hopper Road,
Burlington, WA 98233, The Real Property tax identificalion number is

P108148/8004-000-005-0000 & P108149/8004-000-006-0000 and
P123028/8025-000-023-0100.
BEVOLVING LINE OF CREDIT. This Deed of Trust the Indebted: tncluding, without limitation, a revolving

line of credit, with a variable rate of inlerest, which obligates Lander to make advances 1o Grantor $0 tong as Grantor
complies with all the terms of the Note and the line of credit has not been terminated, suspended or cancelled; the Note
allows negatlve amortization. Funds may be advanced by Lender, repald, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at cerain times be tower than the amount shown or zero. A zero balance
does not terminate the line of credit or terminate Lender's obligation 10 advance funds 10 Grantor. Therefore, the lien of
thts Deed of Trust will remaln In full force and etfect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and inleresi in and to all leases, Rents, and
prolits of the Properly. This assignmeni is recorded in accordance with RCW 65.08.070; the lien created by this
assignmenl is intended 10 be specific, pedfecied and choate upon the recording of this Deed of Trust. Lender grants (©
Grantor a license to collact the Rents and profits, which license may be revoked at Lenders oplion and shal be
automatically revoked upon acceleration of all or part of the Indebladnass. In addition, Grantor grants to Lender a
Uniform Commercial Code securily inlerest in the Parsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND AtL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Dead of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be govemed by the following provisions:
Possession and Use. Until the occurrence of an Event of Detault, Grantor may (1) remain in possession and
control of the Property, {2) use, operala or manage the Property; and (3) collect the Reats from the Property
(this privilage is a license from Lender to Grantor automatically revoked upon default). The fallowing provisions
refate to the use of the Property or 1o other limitations on the Propenty. The Real Property is not used principally
for agricultural purposes.

Duly to Malntain. Grantor shall mainlain the Property in tenantable condiion and promptly perform all repairs,
replacements, and maintenance necessary (o presarve its value.

Nuisance, Waste. Grantor shall not causa, conduct or permit any nuisance nor commil, permil, or suffer any
stiipping of or waste on or to the Properly or any portion of the Property. Without limiling the generality of the
foregoing, Grantor will not remove, or grant o any other party the right 1o remove, any limbsr, minerals (including
it and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Propery
without Lender's prior written consent. As a condition 1o 1he removal of any Improvements, Lender may require
Grantor {0 make arrangements satisfactory o Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and reprasentatives may enter upon the Real Property at all
reasonable times to attend to Lenders interests and to inspect the Real Properly for purposes of Grantor's
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compliance with the terms and condilions of this Dasd of Trust.

Compliance with Governmental Requirements. Grantor shall prompily comply, and shalt promplly cause
compliance by all agents, tenants or olher parsons or entilies of avery nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorilies applicable to the use or occupancy of the Property. including without
limitation, the Americans With Disabilities Act. Grantor may contast in good faith any such law, ordinance, or
regulation and withheld compliance during any proceeding, including appropriate appeals, so long as Grantor has
nolified Lender in writing prior to doing so and so long as, in Lenders sole opinion, Lender's interests in the
Property are not jeapardized. Lender may require Grantor t¢ post adequate security or a surety bond, reasonably
satisfaciory 10 Lender, to protect Lender's intarast,

Duty to Protect. Grantor agrees neither to abandon of leave unattended the Property. Grantor shail do all other
acts, in addition to those acts set forth abovs in this section, which from the character and use of the Properly are
rsasonably nacessary 10 protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders option, (A) declare immediately due and payable all
sums securad by this Deed of Trusl or (B) increase the interest rate provided for in the Note or olher document
evidencing the (ndebtedness and impose such other conditions as Lender deems appropriale, upon the sale or iranster,
without Lender's prior written cohsent, of all or any pant of the Real Propenty, or any interest in the Real Property. A
“sale or transler” means the conveyance of Real Property or any right, title or interest in the Real Praperty. whather
legal, beneficial or equitable; whather voluntary or involuntary; whsther by oulright sale, deed, installment sale contract.
land contract, contract for deed, leasehold interest with 3 term greater than three (3) years, lease-oplion contract, or by
sale, assignment, or lransfer of any beneficial interest in or o any land trust holding title to the Real Property. or by any
olher method of conveyance of an interest in the Real Propeny. I any Grantor is a corporation, partnership or limited
liability company, transler also inclisdes any restructuring of the legal entity (whethar by merger, division or otherwise)
or any change in ownership of more than twenty-five percent (25%} of the voting stock, parinership interests or limited
liability company interests, as the case may be, of such Granlor. However, this oplion shall not be exarcised by Lender
it such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The foltowing provisions relating 16 the laxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay whan due (and in all avenis prior to dalinquency) all taxes, special 1axes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished 1o the Propeny. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right 1o Contest. Grantor may withhold payment of any tax, assessmanl, or claim in conneclion with a good faith
dispute over the obligation to pay, so long as Lender's interes! in the Properly is not jeopardized. If a lign arises or
is filed as a result of nonpayment, Grantor shall within fiftean (15) days after the lien arises or, if a lten is liled,
wilhin lifteen (15} days after Grantor has notice of the filing, secure the dischargs of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corparate surety bond or other sacurity satisfactory 10 Lender in an
amount sufficient 1o discharge The lien plus any costs and attorneys' lees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defand itselt and Lender and shall
satisfy any advarse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate govemmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fitieen (15) days before any work is commenced, any
services are furnished, or any malerials are suppliad to the Property, if any machanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Granior will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Desd of
Trust.

Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with slandard extended
coverage endorsements on a replacement basis for the full insurable valua covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause. and with a slandard mongagee .
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liabifity insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liabitity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruplion, and boiter insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable 10 Lender. Grantar, upon request of Lender, will deliver to Lender from time to time the
poticies or cedificates ol insuranca in form satistactory 10 Lender, including stipulations that coverages will not ba
cancalled or diminished wilhout at least thirty (30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. The Real Property is or will be located in an area designated by
the Administrator of the Federal Emergency Management Agency as a spacial flood hazard area. Grantor agrees to
obtain and maintain flood insurance, if avaitable, for the tull unpaid principal balance of the lvan and any prior liens
on the property securing the loan, up 1o the maximum policy limits set under the National Fiood Insurance Program,
or as otherwise required by Lender, and 1o maimain such insurance for the term of ihe loan. Flood insurance may
be purchased undar the National Fiood Insurance Program, from private insurers providing “private flood insurance”
as defined by applicable federal flood i 0 and lations, or from anolher flood insurance provider
that is both acceptable to Lender in ils sole discretion and permitied by applicable federal flood insurance statutes
and regulations.

Application of Proceeds. Granior shall promplly notify Lender of any loss or damage 10 the Propery. Lender may
make prool of loss if Grantor fails t0 do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lendar may, at Lenders election, receive and reiain the proceeds of any insurance and apply
the proceeds 1o the reduction of the Indebledness, payment of any lien affacting the Property, or the restoration
and repair of the Property. It Lender elects 1o apply the procesds 10 restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satistactory to Lender. Lender shafl, upon
salistactory proof of such expenditure, pay or reimburse Granlor from the proceeds for the reasonable cost of
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repair or rgstoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastoration of
the Propenty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
intarest, and the remainder, if any, shall be applied to Ihe principal ba of the iness. |f Lender helds
any proceads after payment in full of the Indabted such p ds shall be paid withaut interast to Grantor as
Grantor's inlerests may appear.

Grantor's Report on Insurance. Upon request of Lender, howevar not more than once a year, Grantor shall furnish
10 Lender a report on each exisling policy of insurance showing: (1) the name of the insurer, (2) the risks
insured; (3) the amount of the policy; (4) the properly insured, the then current replacement value of such
propedy. and the manner of determining that value; and (5) the expiration daie of the policy. Grantor shall, upon

request of Lender, have an indépendent appraiser satisfactory to Lender ine the cash value replacement cost
of the Property.
LENDER'S EXPENDITURES. If any action or proceeding is ¢ d that would ially atect Lender's interest in

the Property or it Grantor fails to comply with any provision of this Deed of Trust or any Related Documenis, including
but not limiled to Granlor's faiture 16 discharge or pay when due any amounts Granor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) lake
any action that Lender deems appropriate, including but not limited to discharging or paying all laxes, liens, security
interests, encumbrances and other claims, at any lims levied or placed on the Property and paying all costs for insuring.
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Granlor. ANl such expenses will become a pan of the Indebtedness and, at Lender's option, will (A) be payable on
demand; {B} be added to the balance of the Note and be apportioned among and be payable with any installment
paymenis to bacome due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
tha Note; or (C) be ireated as a balloon paymeni which will be due and payable at the Natg's maturity. The Deed of
Trusl also will sacure payment of these amounts. Such right shall ba in addition 10 all other rights and remedies t©
which Lender may be entilled upon the occurrence of any Evenl of Oafault.

WARRANTY; DEFENSE OF TITLE. The following provisions relaiing tc ownership of the Property are a part of this Deed
of Trust:

Tirte. Grantor warrants thar: (a) Granior holds good and marketable litle of record to the Properly in fee simple,
tree and clear of all liens and encumbrances other than ihose set forth in the Real Properly description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority 10 execute and deliver this Deed of
Trusl ta Lender,

Detense of Thie. Subject to the exception in the paragraph above, Grantor warrants and will torever defend the
title 1o the Property againsl the lawful claims of all persons. In the event any aclion or proceading is commenced
that questions Grantors title or the interest of Trustee or Lender under this Oeed of Trusi, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be enlitied tQ
participate in the procesding and to be represented in the proceeding by counsel of Lenders own choice, and
Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request from time 1o time
to permit such padicipation.

Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with afl
exisling applicable laws, ordinances, and regulations of governmental authorities. '

Survival of Rep! lons and W th All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shalt be continuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebledness shall be paid in full.

CONDEMNATION. The following provisions relating 1o condemnation proceedings are a pant of this Desd of Trust:

Proceedings. I any proceeding in condemnation is filsd, Granter shall promplly notify Lender in wriling, and
Granior shall promptly take such sleps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal parly in such proceeding, but Lender shall be enfitled to participate in the proceeding and to be
represanted in the proceeding by counsel of its own choice all at Grantor's axpense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time 1o permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnad by in pr dings or by
any procesding or purchase in lieu of condemnation, Lender may at its election raquire that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoralion of the Property. The net
proceeds of the award shall mean the award after payment of all ble costs, exp . and atlornoys’ fees
incumed by Trustee or Lender in cor jon with the cond ion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling
1o governmental 1axes, fees and charges are a part of this Deed of Trust.

Current Taxes, Feos and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other aclion is requested by Lender to pariect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togother with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees.
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any pan of the Indebtedness secured by this Deed of Trust; (2) a specilic tax on
Grantor which Grantor is authorized or required to deduct from paymenis on The Indebledness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trusl chargeable against the Lender or the holder of the Nole;
%nd (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
ranior,

Subsequeni Taxes. If any tax 1o which this saction applies is enacted subsequent o the date of this Deed of
Trust, this event shall have the same efect as an Event of Dataull, and Lender may exercise any or all of its
available remedies for an Event of Defaull as provided below unless Grantor either (1) pays the tax before i
becomes delinquent, or (2) contests the iax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporale surety bond or other security satislactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions ing to this Deed of Trust as a
security agraement are a part of this Deed of Trust:

Security Agreement. This insirument shall constitute a Security Agreement to the exlent any of the Prapery
constitutas fixtures, and Lender shatl have all of the rights of a secured party under the Uniform Commaercial Code
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as amended from time to lime.

Securlty Interest. Upon request by Lender, Grantor shall take whataver aclion is requested by Lender 10 perfect
and continue Lenders security intarest in the Rents and Personal Property. In addilion to recording this Dead of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continying this security interest. Upon default, Grantor
shalt not remove, sever or delach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Propery not affixed to the Property in a manner and at a place reasonably convenienl to Grantor and
Lender and make il available lo Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable faw.

Addresses. The maiing addresses of Granlor (deblor) and Lender (Secured party) from which information
conceming Ihe sacurity interest granted by this Daed of Trusi may be obtained {each as required by the Unilorm
Commercial Coda) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney-in-fact are a part of this Daed of Trust:

Further Assurances. Al any time, and from lime 10 time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or (o Lenders dasignee, and when requested by
Landes, cavse 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such limes and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securily deeds, security
agreements, financing slalements, continuation statements, instruments of further assurance, ceificates, and
olher documents as may, in the sole opinion of Lendar, be necessary or desirable in order 0 effectuate, complete,
perect, conlinue, or preserve (1) Granlor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deod of Trust as first and prior liens on the
Property, whather now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees (o the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in conngction with the
matters referred to in this paragraph.

Attorney-In-Fact, If Granlor fails to do any of the things referred 10 in the precading paragraph, Lender may do so
for and in the name of Granlor and at Grantor's For such purp , Grantor hereby irrevacably appoinis
Lender as Grantor’s attorney-in-tact for the purpose of making. executing, delivering, filing, recording, and doing ali
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the maters referred to in
the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebledness whan due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shal exacule and daliver 1o Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable slaternents of termination of any financing siatement on
filo gvidancing Lender's security interesi in tha Rents and the Personal Properly. Any reconveyance fe¢ shall be paid by
Grantor, il permitied by applicable law. The grantee in any reconveyance may be described as ihe "person or persons
legally entitied thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive prool of the
truthfulness of any such malters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shall constitute an Event of Default under this Desd
of Trust:

Paymeni Defaull. Grantor fails to make any payment when due under the Indebledness.

Other Defaulls. Grantor fails to comply with or to parform any other term, obligation, covenant or condition
contained in this Daed of Trust or in any of the Related Documents or to comply with or to perform any lerm,
obligation, covenant or condifion contained in any other agreament between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condilion conlained in this
Deed o Trust, the Note or in any of the Felated Documents.

Default an Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any paymeni
for taxes or insurance, or any other paymen| necessary to prevent filing of or to eftect discharge of any lien.

Default In Favor of Third Parties. Should Grantor default under any loan, extensian of credit, security agreement,
purchase or sales agreament, or any other agreement, in favor of any ather creditor or parson that may materially
alfect any of Granlor's property or Grantors ability to repay the Indebtadness or Grantor's abifity to perform
Grantor's obligations undar this Deed of Trust or any ot the Related Documents.

False Statements. Any warranty, representation or statement made or fumished to Lender by Granior or on
Grantor's behalf under this Dead of Trust or tha Related Documenlts is false or misteading in any material respect,
eilher now or at the lime made or fumished or becomes false of misleading at any time thereafior.

Defective Collateralization. This Deed ot Trust or any of the Related Documents ceases 1o be in full force and
eftect (including failure of any coltateral document to create a valid and perfectad security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantors (regardiass of wheiher election to conlinug is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the agpointment of a receiver tor any part of
Grantor's properly, any assignmeni for the benefil of credilors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencemsnt of foreclosure or forfaiture proceedings, whether by judicial .
proceeding, seff-help, repossession or any other method, by any creditor of Granlor or by any governmental agency
against any properly securing the Indebtedness. This includes a gamishment of any of Grantors accounts,
including deposil accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor ag (o the validity or reasonableness of the ¢laim which is the basis of the creditor or forfeiture
proceading and il Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposils with
Lender monias or a suraty bond for tha creditor or forfeiture proceeding, in an amount determined by Lender, in its
s0le discration, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Granior under the lerms of any other agreament between Granior and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concermning any indebtedness or other obligation of Granior to Lender, whether existing now or later.

Events Affecting Guaranior. Any ol the precading events occurs with respect to any Guarantor of any of the
Ingebledness or any G ot dies or b incompetent, or revokes or disputes the validily of, or liability
under, any y of the Ir iness.
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Adverse Change. A malenial advarse change occurs in Grantor's linancial condition, ar Lender believes the
prospect of pay or peric of the Indebladnass is impaired.

Insecurity. Lender in good faith believes itsel insecure,

Right 1o Cure. If any default, other than a default in payment, is curable and if- Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the praceding twelve (12) menths, it may be cured i
Granior, after Lender sends written netice to Grantor demanding cure of such default: (1) cures the default within
thirty (30) days; or (2) if the cure requires more than thirty (30} days, immediately initiates steps which Lender
deems in Lender's sole discration 10 be sufficient 10 cure the defaull and \hereafter continues and completes alt
reasonable and necessary steps sufficiont to produce compliance as $00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafier,
Trustae or Lender may exercise any one or mora of the following rights and remedies:

Election of Remedies. Election by Lender {0 pursue any remedy shali not exclude pursuit of any other remedy. and
an election 1© make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Granlor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right al its option to declare the entire Indeblsdnass immediately
due and payabte, including any prepayment penalty which Grantor would be requirad to pay.

Foreclosure. With respect to all or any pant of the Real Property, the Trustea shall have the right 10 exercise ils
power of sale and to foreclose by notice and sale, and Lender shall hava the right to foreclose by judicial
foreclosure, in either case in accordance with and 1o the full extent provided by applicable law.

UCC Remedies. With raspect o all or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor to take possession of and manage the
Property and coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, againsl the Indebtednass. In furtherance of this right, Lender may require any tenant or
olher user of the Propery 1o make paymenis of rant or use fees diraclly to Lender. If the Rents are collecled by
Lender, then Grantor ifevocably designates Lender as Grantor's attorney-in-facl to endorse inslrumenis receivad in
payment thareof in the name of Granior and to negotiate the same and collact the proceeds. Payments by tenants
or other users 10 Lender in response to Lenders demand shall satisty the obligations for which tha payments are
made, whother or ot any proper grounds for the demand exisled. Lender may exercise its righls under this
subparagraph either in person, by agent, or through a receiver,

Appolnt Recelver. Lender shall have the right to have a receiver appointed 1o take possession of all or any pan of
the Property, with the power ta protect and preserva the Propeny, to operats Ihe Propery preceding or pending
foreclosure or sale, and 10 collact the Rents from the Property and apply Ihe proceeds, over and above the cost of
the receivership, against the Indebledness, The receiver may serve without bond if permitied by law. Lenders
right 10 the appointment of a receivar shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
receiver, "

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Property is sold as provided
above or Lender otherwise becomes entitted to possession of the Properly upon default of Grantor, Grantor shall
become a tenant at sulferance of Lender or the purchaser of the Property and shall, at Lender's option, gither (1)
pay a reasonable rental for the use of the Property, or (2) vacale the Property immediately upon the demand of
Lander.

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed of Trusl ot the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private safe or other intended disposition of the Pessonal Property is t0 be
made. Reasonable nolice shall mean notice given al least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Propenty.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights to have
tho Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Praperty logether or sepasalely, in one sale or by separate sales. Lender shall be entilled 10 bid at any
pubdic sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whelher or not any count action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interast or the enforcement of its rights shall become 2 part of the | payable on d d and shall bear
interast at the Note rate from the dale of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject 10 any limits undar applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not these is a lawsuil, including attornays' fees and expenses for bankrupicy proceedings
{including efiorts to modify or vacate any automatic stay or injunction), appeals, and any anlicipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosune repons), surveyors'
repons, and appraisal faes, litle insurance, and fees for the Trusiee. to the extent permitted by applicable law.
Grantor also will pay any court casts, in addition to all other sums provided by law.

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as sel forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions retating to the powers and obligations of Trusiee
{pursuant to Lender's inslructions) are pan of this Deed of Trust:
Powers of Trustee, (n addition 10 all powers of Trustee arising as a matter of law, Trustee shall have the power 10
take the 79 acti with respect to the Property upon the written request of Lender and Granior: (&) join in
praparing and filing a map or plat of the Real Property. including the dedication of streets ar other rights to the
public; (b) join in granting any easemsni ¢r creating any restriclion on the Real Propenty; and (c) join in any
subordinalion or other agreement atecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligatiens to Notity. Trustee shall not be obligated to notify any olher party of a pending salke under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or preceeding is brought by Trustee.

Trustee. Trustee shall meet all qualilications required for Trustee under applicable law. In addition 10 the rights
and remedies set forlh above. with respact to 2l or any part of the Property. the Trustee shall have the fight to
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foreclose by notice and sate, and Lender shall bave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to lime appoint a successor Trustee o any Truslee
appointed under this Deed of Trusl by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washinglon. The instrumant shall contain, in additon 10 all ather
matters required by state law, the names of the original Lender, Trustee, and Grantor. lhe book and page or the
Auditor's File Number whare this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without convayance of the Propenty, shall succeed 10 all the title, power, and duties conlerred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall goven 1o the
exchusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any notice required 10 be given under this Deed of Trust, including without Emitation any notice of defaull and any
nolice of sale shall be given in writing, and shall be effective when aciually delivered, when actually received by
telefacsimile (unless otherwise required by law}, when deposited with a nalionally recognized ovemight courier, of, if
mailed, when deposited in the United States mail, as lirst class, cerified or regisiered mail poslage prepaid. direcied to
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure fram the holder of
any lien which has priority over this Deed of Trust shall be sent 10 Lender's address, as shown near the beginning of
this Deed of Trusl. Any party may change its address for notices under this Deed of Trust by giving formal written
notica 10 the other pariies, specitying thal the purpose of the nolica is 10 change the party's address. For notice
purposas, Granlor agrees to keap Lender informed at ail times of Grantor's current address. Subject o applicable law,
and except for notice required or allowed by faw 1o be given in anather manner, if there is mare than one Gratitor, any
natics given by Lender 10 any Grantor is deemed to be notice given to all Grantors,

AFFIRMATIVE COVENANTS. 1l the Property is used for purposes olher than Grantor's residence, Grantor covenants and
warrants that as long as this Daed of Trust or any Related Documents remain in eftect, Grantor will:

Notice of Claims and Litigation. Prompily inform Lender in writing of (1) all material adverse changes in Grantor's or
the Properly's financial condition, and {2} all existing and all threatened litigation, claims, investigations, administrative
proceedings, or similar actions affecting Grantor or Property which could materially affect the financial condition of
Grantor or the Property.

SURVIVAL OF REPRESENTATIONS AND WARRANTIES. Grantor understands and agrees that in exiending Loan
Advances, Lender is relying on all represeniations, warranties, and covenants made by Grantor in this Deed of Trust or
in any centificate or other instrument delivered by Grantor 1o Lender under this Daed of Trust or any Relaled
Documents. Grantor further agrees that regardiess of any invesligation made by Lender, all such representalions,
warranties and covenants will survive the extension of Loan Advances and delivery to Lender of any Relaled
Documents, shall be continuing in nalure, shall be deemed made and redated by Granior at the time each Loan Advance
is made, and shall remain in full force and effect until such time as Granlor's or Borrower's indebledness shall be paid in
tull, or until this Deed af Trust or any Related Documents shall be terminated, whichever is the lasl to occur.

COUNTERPARTS. This Ag " may be ted in mulliple counlesparts, each of which, when so executed, shall
be deemed an original but all such counterparts, taken together, shall constitute one and the same Agreament.

JUDGMENT. Unless adequately covered by insurance in the opinion of Lender, the aniry of a final judgment for the
payment of money involving more than twanty-five-thousand dollars ($25,000.00) against Grantor and the failure by
Grantor 1o discharge the same, or cause it to be discharged, or bonded off to Lender's satisfaction, within thirty (30)
days Irom the date of the order, decres of process under which or pursuani to which such judgment was entered, shall
be deamed an Event of Dafault hareunder and under the Related Documents.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are & pan of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constilutes the entire understanding ang
agreemenl of the parties as to the matters sel forth in this Déeed of Trust. No alteration ol or amendment to this
Dead of Trust shall be eftective unless given in writing and signed by the party or paries sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantors residence. Grantor shall furnish 10
Lender, upon reques!, a cortified statement of net operating income received from the Property during Granter's
previpus fiscal year in such form and detail as Lender shall require, “Net operating income® shall mean afl cash
receipls from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings, Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be
used 10 inlerpret or define the provisions of this Deed of Trust,

Merger. There shalt be no merger of the inlerest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefil of Lender in any capacity, without the written consent
of Lendar.

Governing Law. This Deed of Trust will be govemed by federal law applicable to Lender and, 10 the extent not
preempted by faderal law, the laws of the State of Washington without regard to lls conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington,

Cholce of Yenue. If thera is a lawsuil, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of King County, State of Washington.

No Waiver by Lender. Lender shall not be deemed 1o have waived any rights under this Daed of Trusl unless such
waivar is given in writing and signed by Lender, No delay or omission on the part of Lender i exercising any fight
shall operale as a waiver of such right or any other right. A waiver by L.ender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lenders right otherwise to demand strict compliance with Ihat
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of daaling
between Lender and Geanlor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not conslitute continuing consent 1o subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discrefion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, ot
ungnforceable as to any clicumstance, that finding shall not make the offending provision illegal, invalid, of
unenforcoable as \o any other circumstance. If feasible, the oHfending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deteted from this Deed of Trust, Unless olherwise required by law, (he illegality. invalidity, or
unanforceability of any provision of this Deed of Trusi shall not afiect the legality, validity or enforceability of any
other provision of this Deed of Trust.
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Sucoessors and Assigns. Subject to any limitalions stated in this Deed of Trust on transter of Grantor's intarest,
this Deed of Trust shall be binding upon and inure to the benefit of the paries, their successors and assigns. |t
ownaership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Dged of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby releases and waives &l rights and benefits of the homestead
exemption taws of the State of Washington as to all Indebtednass secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to Ihe contrary, all relerences to dollar amounts shall mean amounis in lawful money
of the United States of America. Words and lerms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shalt
have the meanings atiributed 10 Such terms in the Uniform Commercial Code:

Beneliclary. The word “Beneficiary” means WASHINGTON TRUST BANK, and its successors and assigns,

Borrower. The word *Borrower” means LAMBERT PROPERTIES LLC and includes all ¢o-signers and co-makers
signing the Note and all their successors and assigns.

Oeed of Trust. The words “Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trusiee, and
includes withoul limitalion all assignment and security inferest provisions relating to the Personat Property and
Rents.

Event of Default. The words "Event of Delault® mean any of the events of default set forth in this Deed of Trustin
the events of default section of this Deed of Trust.

Grantor. The word “Grantor” means LAMBERT PROPERTIES LLC.

Guarantor, The word "Guarantor™ means any guarantor, surety, or accommeodation party of any or all of the
Indebtednass.

Guaranty. The word “Guaranty® means the guaranty from Guarantor to Lender, including wilhout limilation a
quaranty of all or part of the Note.

Improvements, The word “Improvements’ means all existing and future improvements. buildings, structures,
mabile homes affixad on the Rea! Propenty, facililies, additions, replacements and other construction on the Real
Property.

Indebtedness. The word “indebtednass® means all principal, interest, and other amounls, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exiensions of, modifications of,
consolidations of and substitutions tor the Note or Relaied Documents and any amounts expended or advanced by
Lender to discharge Grantors obligalions or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, togelher with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender” means WASHINGTON TRUST BANK, its succassors and assigns.

Note. The word “Note* means the promissory note dated June 22, 2023, in the original principal amount
of $3,500,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nota or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixturas, and other articles of personal
property now or hereafter owned by Grantor, and now or hereatter attached or affixed to the Real Propeny,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any af such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
procesds and refunds of pramiums) from any sale or other disposilion of the Property. However, because the Real
Propenty is or will be (ocated in an area designated by the Admini of the Federal Emergency Management
Agency as a special flood hazard area, Personal Property is fimitsd to only Ihose items specilically coverad
{currenlly or hereafter) by Coverage A of the standard flood insurance policy issued in accordance with the
National Flood Insurance Program or under equivalent coverage similady issued by a private insurer ta satisty the
National Flood § Act (as amended)

Property. The ward *Property” means colleclively the Real Property and the Persanal Property.

Real Property. The words "Real Property” mean the real property, inleresis and rights, as further described in this
Dead of Trust,

Related Documents. The words "Related Documents® mean all promissory notes, credit agreemenls, loan
agreaments, securily agreements, morigages, deeds of trust, securily deeds, collateral mortgages, and all olher
instruments, agreements and dc t new or Ll isting, ted in connaclion with the
Indebiedness; provided, that g ias and envire tat indemnity ag Is are not "Related Dacuments® and
are not secured by this Deed of Trust.

Rents. The word “Renis* means all present and future rents, revenues, income, issues, foyalties, profits, and
other benefits derived from the Property.

Trustee. The word “Trustee® means UPF Washingion, Incorporated, whose malling address is 12410 €. Mirabeau
Parkway, Suite 100, Spokane Valloy, WA 99216 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LAMBERT PROPER

By:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \“b\ﬁ\&\w }
couny or __ \NAKIRUM )%

)
This record was acknowledged befare me on 50‘“{1 Q‘Q‘ aogg by MICHAEL J

LAMBERT, Member, Manager of LAMBERT PROPERTIES LLC.

e, ]
(Signature of notary public)

Nrtgh NG

Notary Public
State of Washington {Tle of atfice)
Commission ¥ 122739 My commission exp

My Comm. Expires Oct 29, 2026 0 Lif‘s: 19, 92p

(date)

REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersigned is the legal owner and holder of all indebledness secured by this Deed of Trust. You are hereby
requesied, upon payment of all sums owing 10 you, to reconvey without warranty, 10 the persons entitled thereto, the
right, title and intarest now held by you under the Deed of Trust,

Date: Beneficiary:
By:
Its:
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