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DEFINITIONS

Words used in multiple scetions of this document arc defined below and other words arc defined under the
caplion TRANSFER OF RIGHTS IN THE PROPERTY and in Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25.
Ceriain rules regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"” is David Michael Eberscle EI and Kailey Ann Ebersole, A
Married Couple, currenily residing a1 1610 Gateway Heights Pl, Bedro Woolley., WA
98284 US. Borrower is the trustor under this Sceurity Instrument.

(B) "Lender” is CMG Mortgage, Inc. dba CMG Home Loans. Lender is a Corporation
organized and existing under the laws of California. Lender's address is 3160 Crow Canyon
Road, Suite 400, San Ramon, CA 94583. Lender is the beneficiary under this Sccurity
Instrument. The term "Lender” includes any successors and assigns of Lender.

(C) "Trustee" is Guardian Northwest Title & Escrow Company. Trusiec’s address is 1301
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Riverside Drive, Ste B, Mount Vernon, WA 58273. The term "Trustice” includes any
substitute/successor Trustee.

(D) "MERS" is the Mortgage Electronic Registration Systems, Ing, Lender has appojoted MERS 25 the
nominge for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be excecuted by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
imto and amends and supplements this Security Instrument.

Deocuments

(E) "Note" means the promissory note dated July 6, 2023, and signed by cach Borrower who is legally
obligated for the debt under that premissory note. that is in cither (3) paper form, using Borrower's written
pen and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Bosrower who
signed the Note 10 pay Lender Five Hundred Forty Thousand And 00/100 Dollars (U.S,
$540, 030. 00) plus interest. Each Borrower who signed the Note has promisced 1o pay this debt in regular
monthly payments and 1o pay the debt in full not later than August 1, 2053.

(F) "Riders" means all Riders 1o this Security Instrument that are signed by Bomower. All such Riders are
incorporaled into and deemed to be a part of this Security Instrument. The following Riders are to be signed
by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider K MERS Rider
[ 1-4 Family Rider & Planned Unit Development Rider O Other(s) [specify]
D Second Home Rider

{(G) "Sccurity Instrument™ means this document, which is dated July 6, 2023, together with all Riders
to this document.

Additional Definitions

(H) "Applicable Law" mcans all controlling applicable federal, statc, and local statutcs, regulations,
ordinances. and administrative rules and orders (that have the cffect of faw) as well as all applicable final,
nan-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borsewer or the Property by a condeminium association, homeowners
association, or similar organization.

(I) "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this
Sccurity Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation.
or agreement in this Security Instrument; (iii) any materially false, misleading, or inaccurate information or
statcment to Lender provided by Borrower or any persons or cntitics acting a1 Berrower's direction or with
Borrower's knowledge or conscnt, of failure to provide Leader with material information in connection with
the Loan. as described in Section 8; or {iv) any action or proceeding described in Section 12{e).

(K) "Electronic Fund Transfer” means any transfee of funds, other than o transaction originated by check.
draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic instrunent,
compuicr, or magnetic tape so s Lo order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller maching
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transactions, transfers initiated by telephone or other clectronic device capable of communicating with such
financial instition, wire transfers, and automated clearinghouse transfers.

(L) "Electrenic Signatore”™ mecans an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(M) “"E-SIGN" means the Electronic Signmures in Global and National Commeree Act (15 U.S.C. § 7001 ¢
seq.). as it may be amended from time 1o time, or any applicable additional or successor legislation that
governs the same subject matter.

(N) "Escrow léems® means: (i) taxes and asscssments and other items that can attain priority over this
Security Instrument as a lien or encwimbrance on the Property; (ii) leaschold payments or ground rents on the
Property, if any; (i) premiuwms for any and all insurance required by Lender under Section 5; (iv) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of ihe payment of Mongage
Insurance premiwms in accordance with the provisions of Scetion 11; and (v} Community Association Ducs,
Fees. and Assessments if Lender requires that they be cserowed beginning at Loan closing or at any time
during the Loan term.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Note, and 211 sums due under this Security Instrument, plus intercst.
(P) "Loan Scrvicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may scrvice the Loan on behalf of the Loan Scrvicer.
{Q) "Miseellaneous Proceeds' means any compensatien, sctilement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 3) for: (i)
damage lo, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
{ii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or
condition of the Property.

{R) "Mertgage Insurance” means insurance proiccting Lender against the nonpayment of, or Default on,
the Loan.

{8) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periedic Payment.

{T) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3.

(U) "Praperty’ mcans the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents” mcans al] amounts received by or due Borrower in connection with the lease, wse, and/or
occupancy of the Property by a party other than Borrower.

{W) "RESPA™ mcans the Real Estate Scitlement Procedures Act (12 US.C, § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R, Pant 1024), as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter, When used
in this Scourity Insteument, "RESPA" refers to all requirements and restrictions that would apply to a
“federally related morigage loan” cven if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(X) "Successor in [nterest of Borrower” means any party that has taken title 1o the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

(Y) "UETA™ means the Uniform Electronic Transactions Act, as enacted by the jurnsdiction in which the
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Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the samc subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender (1) the repayment of the Loan, and all renewals, ¢xtensions. and
modifications of the Note, and (ii) the performance of Borrower's covenanis and agreements under this
Sccurity Instrument and the Mote. For ihis purpose, Borrower irrevocably grants and conveys 1o Trustee, in
trust, with power of sale, the following described property located in the COUNTY of Skagit:

Legal Description attached hereto and made a part hereof

which currenily has the address of 3501 E Broadway, Mount Vernan, Washinglon 98274 ("Property
Address” )

TOGETHER WITH all the improvements now or subscquently erected on the property, including
replacements and additions te the improvements on such property, all property rights, including, without
limitation, all casements, appurtenances, royaltics, mincral rights, oil or gas tights or profits, water rights, and
fixturcs now or subscguently a pact of the property. All of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and posscsses the Property conveyed in this Sceurity Instrument in fee simple or lawfully has
the right 1o use and occupy the Property under a leasehold estate; (ii) Borrower has the right to grant and
convey the Property or Borrower's leaschoeld interest in the Propeny; and (iii) the Property is unencumbered,
and not subjcel to any other owncrship interest in the Property, except for encumbrances and ownership
interests of record. Borrower warrants generally the title 10 the Property and covenants and agrees to defend
the title to the Property against all claims and demands, subject to any encumbrances and ownership intcrests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Washington stale requirements (o constitute a
uniform sccurity instrumcnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Sceurity Instrument. Payments due under
the Noie and this Security Instrument must be made in U.S. currency. If any check or other instrument
received by Lender as payment under the Note or this Sccurity Instcument is returned 1o Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Sccurity Instrument be
made in onc or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; (¢} ccrtificd
check, bank check, treasurer's cheek, or cashier's cheek, pravided any such check is drawn upon an instilution
whosc deposits arc insurcd by a U.S. federal agency, instrumemality, or entity: o7 (d) Electronic Fund
Transfer.

Payments arc deemed reccived by Eender when received at the location designated in the Note or at

WASHINGTONR--Sinple Family—Fanonie Mac/Freddic Mae UNIFORM INSTRUMENT Form 3048  07/2021 (rcv, 09/22)
EX 2532710 Page 4 of 20

Initials: 9@ Mé
WIIRE Vst SRR 1]




202307100064
07/10/2023 02:53 PM Page 5 of 30

RNT0000002364

such other location as may be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or retum any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Sccurity Instrument or
performing the covenants and agreements sceurcd by this Sccurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments, Lender may accept and either apply or hold
in suspensc Partial Payments in s sole discretion in accordance with this Section 2. Lender is not obligated
to eccept any Partial Payments or to apply any Partia! Payments at the tilne such payments arc accepted. and
also is not obligated 10 pay interest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periedic Payment will be applied 1o the Loan. If Borrower does not make such a payment within a reasonuble
period of time, Lender will cither apply such funds in accordance with this Section 2 or return them to
Borrower. IT not applied carlicr, Partizl Payments will be credited against the total amount duc under the
Loan in caleylating the amount due in ¢connection with any foreclosure procecding, payoff request, foan
modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan current
without waiver of any rights under this Security Instrument or prejudice to its rights 1o refuse such payments
in the future.

{b) Order of Appiication of Partial Payments and Periodic Payments. Except as otherwise
deseribed in this Section 2. if Lender applies a payment. such paymenlt will be applied to cach Periodic
Payment in the order in which it became due, beginning with the oldest culstanding Periodic Payment, as
follows: {irst to interest and then to principal due under the Note, and finally to Eserow ltems. I all
outstanding Periodic Payments then due arc paid in full, any payment amounts remnaining may be applied to
late charges and to any amounts then due under this Security Instrument. If all sums then due under the Note
and this Sccurity Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

I Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge duc for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the laie charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applicd as described in the Note.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellancous Proceeds to principal due under the Note will not extend or postpone the due date, or change
the amount, of the Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow [tems. Borrower must pay to Lender on the day Periodic
Payments arc duc under the Note, until the Note is paid in full, a sum of moncy 10 provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required 1o be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of
amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender may watve this obligation for any Escrow Item at any time.
In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow liems subject to the waiver. If Lender has waived the requirement ta pay Lender the Funds for any or
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21 Escrow ltems, Lender may require Borrower to provide proof of direct payment of those items within
such time peried as Lender may require, Bomrower's obligation to make such timely paymenis and to provide
proof of payment is deemed to be a covenant and agreement of Borrower under this Sceurity Instrument. 1f
Borrewer is obligated to pay Escrow liems directly pursvant to a waiver, and Borrower fails to pay timely the
amount due for an Escrow Item, Lender may exercise its rights under Scction 9 to pay such amount and
Berrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as 1o any or all Escrow ltems at any time by giving a notice in
accordance with Seetion 16; upon such withdrawal, Borrower must pay o Lender all Funds for such Bscrow
Ttems, and in such amounts, that arc then required under this Section 3.

{¢) Amount of Funds; Application of Funds. Lender may, al any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will
estimaie the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits aee insured by 2 U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposils are o insured) or in
any Federal Home Loan Bank, Lender will apply the Funds to pay the Escrow lems no later than the time
specified under RESPA, Lender may not charge Borrower for: (i) holding and applying the Funds; (i1)
annually analyzing the escrow account; or (iii) verifying the Escrow Iiems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required te pay Borrower any interest ar earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficicncy of Funds. In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Barrower for such surplus. If Borrower's Periodic Payment
is dchinquent by more than 30 days, Lender may retain the surplus in the escrow account for the payment of
the Escrow Items unless prohibited by Applicable Law. 1€ there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Borrower will pay te Lender the amount necessary to mike up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sceurily [nstrument, Lender will promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fings, and impositions
attributable to thc Property which have priority or may artain priority over this Sccurity lnstrument, (b)
leaschold paymenis or ground rents on the Property, il any, and (¢) Communiry Association Dues, Fees, and
Asscssments, if any. 1 any of these items are Escrow ltems, Borrower will pay them i the manner provided
in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the licn in 2
manncr acceptable to Lender, but only so long as Borrower is performing under such agreement; {(bb)
conlests the lien in good faith by, or defends against enforcement of the lien in. legal proccedings which
Lender determines, in its sole discrelion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proeeedings are concluded: or (cc) secures from the hoider of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority aver this Sccurity Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the tien. Within 10
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days after the date on which that netice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erccted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limiied to, carthquakes, winds, and floods, for which
Lendcr requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
{including deductiblc ievels) and for the periods that Lender requircs. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may ¢xcced any minimum coverage
required by Applicable Law. Borrower may choose the insurance casrier providing the insurance, subject to
Lender's right 10 disapprove Borrower's choice, which right will not be exercised unrcasonably.

{b) Failure to Maintain Insurance, If Lender has a recasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under
no obligation 10 advance premiums for, or 1o scck to reinstate, any prior lapsed coverage oblained by
Borrower. Lender is under no obligation to purchase any parnicular type or amount of coverage and may
sclect the provider of such insurance in its sole discrction. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Preperty. or the contents of the Property, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously in cffeet, but not
exceeding the eaverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage 50 obtained may significandy cxceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower sccured by this Scourity
Instrument, These amounts will bear interest at the NMoie rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

(<) Insurance Policies, All insurance policies required by Lender and rencwals of such policies: {i)
will be subject 10 Leader's right to disapprove such palicies; (ii) must include a standard mortgage clause;
and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have the right 1o
hold the policies and renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of
puid premiums and renewal notices. Tf Borrower obtains any form of insurance coverage, not otherwise
required by Lender. for damage to, or destruction of, the Property, such policy must include a standard
mongage clause and must name Lender as mongagee and/or as an additional loss paycc.

(d) Proof of Loss; Apptication of Proceeds, In the event of loss, Borrower muslt give prompt
notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance procecds, whether or not the underlying insurance was required by Lender, will be
applied to scstoration or repair of the Property, if Lender deems the restoration or repair 10 be economically
feasible and deicrmings that Lender's security will not be lessened by such restoration or repair.

1f the Propenty s to be repaired or restored, Lender will disburse from the insurance procecds any
initial amounts that are necessary to begin the repair or resteration, subject 10 any restrictions applicable to
Lender. During the subsequeni repair and restoration period, Lender will have the right 1o hold such
insurance proceeds until Lender has had an opportunity te inspeet such Property to ensure the work has been
completed 10 Lender's satisfaction (which may include satisfying Lender's minimum cligibility requircments
for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requircments)
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provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed, depending
on the size of the repair or Testoration, the terms of the repair agreement, and whether Borrower is in Default
on the Loan. Lender may make such disbursements directly to Borrower, 1o the person eepairing or restoring
the Froperty, or payable jointly to both. Lender will not be required to pay Borrower any interest or carnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fecs for public adjusiers, or other third partics, retained by Borrower will noi be paid out of the
insurance proceeds and will be the sole obligation of Borrower.,

1{ Lendier deems the restoration or repair not to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applicd to the sums sccured by this
Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are applicd in Scction 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and scttle any available insurance claim and rclated mauers. If Borrower docs not
respond within 30 days to a notice from Lender that the insutance carrier has offered 1o seule a claim. then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither
event, or il Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrowet's rights 1o any insurance proceeds io an amount not to exceed the amounts
unpaid under the Note and this Sccurity Instrument, and (ii) any other of Borrower's rights {other than the
right to any refund of uncarned premiums paid by Borrower) under all insurance policies covering the
Propeny, to the ¢xtent that such rights are applicable to the coverage of the Property. If Lender files,
negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need ta include Borrower as an additional loss payece. Lender may use the insurance
proceeds either 16 repair or restore the Property (as provided in Section 5(d)) or to pay ameunts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower musi occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the excecution of this Sccurity Instrument and must continue to occupy the
Property as Borrower's principal residence for at lcast one year afier the date of occupancy. unless Lender
otherwise agrees in writing, which consent will not be unscasonably withheld. or unless cxtenuating
circumstances cxist that arc beyond Borrower's control.

7. Preservation, Maintenance, and Protection of ¢he Property; Inspections, Borrower will nol
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order Lo prevent
the Property from deicriorating or decreasing in value duc 1o its condition. Unless Lender determines
pursuant 1o Section 3 that repair or restoration is not economically feasible, Borrower will prompily repaic
the Propenty if damayed 1o avoid further deterioration or damage.

If insurance or condemnation proceeds are paid 1o Lender in connection with damage te, or the
1aking of. the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has r¢leased proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a serics of progress payments as the work is completed, depending on the size of the
Tepair or restoration, the tetms of the repair agreement, and whether Borrower is in Default on the Loaan.
Lender may make such disbursements direcily to Borrower, Lo the person repairing or restoring the Property,
or payable jointly 1o both. If the insurance or ¢condemmation proceeds are not sufficient 1o repair or restore the
P'roperty, Borrower remains obligated to complete such repair or resioration.
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Subjecit to Applicable Law, Lender may make reasonable entries upon and inspections of the
Property and/or may inspect the interior of the improvements on the Property.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Eender (or failed to
provide Lender with material information) in connectien with the Loan, including. but not limited to,
overstating Borrower's income or assels, understating or failing to provide documentation of Borrower's debt
obligations and liabilitics, and misrepresenting Borrower’s occupancy or intended occupancy of the Praperty
as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. If: (i) Borrewer fails 1o perform the covenants and agreements
centained in this Security Instrament; {ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that bas priority
or may auain priority over this Sccurity Instrument, or 10 enforce laws or regulations); or {iii) Lender
reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proiect Lender's interest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Praperty. Lender’s actions may include, but are not limited to: (1) paying any sums secured by a licn that has
priotity or may attain priority over this Security Instrumeni; (1) appearing in court; and (I11) paying: (A)
reasonable attormeys' fees and costs, and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to foreclosure trusice and sheriff's fees and costs; (B) property
inspection and valuation fees, unless prohibited by Applicable Law: and {C) other fces incurred for the
purpose of protecting Lender's inerest in the Property and/or rights under this Security Instrement, including
its sccured position in a2 bankruptcy proceeding. Securing the Propenty includes, but is not limited to, exterior
and interior inspections of the Property, entering the Property 1o make ropairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other cede violations or
dangcerous conditions, and having utilities turned on or off. Although Lender may take action under this
Section 9, Lender is not required to do so and is not under any duty or obligation 10 do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid forcclosure and/or mitigate Lender's potential losses, but is not abligated 1o do so unless
required by Applicable Law, Lender may take reasonable actions to evaluate Borrower for available
aliemmatives to foreclosure, including, but not limited 10, obtaining credit reports, title reports. title insurance,
property valuations, subordination agreements, and third-party approvals. Borrower authorizes and consents
to these actions, Any costs associated with such loss mitigation activitics may be paid by Lender and
recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Luw.

(¢} Additiona) Ameunts Sccured. Any amounts disbursed by Lender under this Section 9 witl
become additional debt of Borrower secured by this Sccurity Instrument. These amounts may bear interest at
the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

(d) Leaschold Terms. If this Sccurity Instrument is on a leasehold, Borrower will comply with all
the provisions of the lcase. Borrower will net susrender the leaschold cstaie and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender, alter
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or amend the ground lease. 1f Borrower acquires fee title 1o the Propeety, the leaschold and the fec title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

{1) Assipnment of Rents, If the Property is leased to, used by, or occupied by a third party
("Tenznt™), Borrower is unconditionally assigning and transferring 1o Lender any Rents, regardless of o
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
notice of Default pursuant 1o Scetion 26, and (ii) Lender has given notice to the Tenant that the Rents are to
be paid to Lender, This Section 10 constitutes an absolute assignment and not an assignment for additional
security only.

{b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents reccived by
Borrower must be bheld by Borrower as trustee for the benefit of Lender only, to be applied to the sums
sccured by the Sccurity Instrument; (i) Lender will be entitled 1o coliect and receive all of the Rents; (i)
Borrower agrecs 10 instruct cach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's writien demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents due to
Lender and will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless
Applicablie Law provides otherwisc, all Rents collected by Lender will be applied first o the costs of taking
control of and managing the Property and collecting the Rents, including, bul not limited to, reasonable
attomeys’ fces and costs, receiver’s fees, premiums on receiver's boads, repair and maintcnance costs,
insurance premiums, taxes, asscssments, and other charges on the Property, and then to any other sums
secured by this Sccurity Instrument; (vi) Lender, or any judicially appointed recciver, will be liable to
account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
10 take posscssion of and manage the Property and colleet the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as sceurity,

{c) Funds Paid by Lender. 1T the Rents arc not sufficient 1o cover the costs of taking control of and
managing the Propetty and of collecting the Rents, any funds paid by Lender for such purposcs will become
indebtedness of Bomower to Eender secured by this Sccurity Jnstrument pursvant to Scction 9.

{d) Limitation ar Collection of Rents. Borrower may not collect any of the Rents more than onc
month in advance of the time wheh the Rents become due, except for securily or similar deposils.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents. and has not performed, and will not perform, any act that could prevent Lender from exercising its
rights under this Sceurity Instrument,

(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take contro! of, or maintain the
Property before or afier giving notice of Default 10 Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrewer is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default of
invatidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Scction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in

full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Lass Reserve; Protection of Lender. If
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Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required 1o maintain the Mortgage Insurance in effect. If Borrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage insurance coverage
required by Lender ceases for any reason to be available from the mortgage insurer that previously provided
such insurance, or {ii) Lender determines in its sole discretion that such mortgage insurer is no longer cligible
to provide the Mortgage Insurance coverage required by Lender, Borrewer will pay the premiums required to
obtain coverage subsiantizlly cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender,

If substantially cquivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the scparately designated payments that weee duc whea the insuronce coverage
ceased to be in effect. Lender will accept. use, and retain these paymeats as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and
Lender will not be required to pay Borrower any interest ar camnings on such loss reserve,

Lender will no longer require loss rescrve payments if Mortgage Insurance coverage (in the amount
and for the period thal Lender requires) provided by an insurer sclected by Lender again becomes available,
is oblaincd, and Lender requires separately designated payments toward the premiums for Morigage
Insurance.

If Lender required Morstgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Merigage Insurance, Borrowet
will pay the premiums required to maintain Morigage Insurance in cffect, or to provide a non-refundabic loss
rescrve, watil Lender's requirement for Morgage Insurance ends in accordance with any writicn agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 11 aficcts Borrower's obligation to pay intcrest al the Note rate.

(b) Mortgage lasurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may
enter imo agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the mongage insurer to make payinents using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurcr, any other entity, or any
affiliawc of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounis that Barrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii)
increase the amount Borrower will owe for Mortgage Insurance; (iii) entitte Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homecowners
Protection Act of 1998 (12 U.S.C. § 4901 ¢f seq.), as it may bc amended from time to time, or any additional
or successor federal legislation or regulation that governs the same subject matler ("HPA"). These rights
under the HPA may include the right 1o reecive centain disclosures, to request and obtain cancellation of the
Mortgage Insvrance, to have the Mortgage Insurance terminated awtomatically, and/or o receive a refund of
any Mortgage Insurance premiwns that were uncamed at the time of such canccllution or lcrmination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.
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(2) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellancous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscelianeous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be cconomically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellancous Procecds until Lender has had an opportunity to inspect the Property to ensure the work has
been completed to Lender's satisfaction (which may include satisfying Lender's minimum cligibility
requirements for persons repairing the Property, including, but net limited 1o, licensing, bond, and insurance
requircinents) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is
in Default on the Loan, Lender may make such disbursements directly 10 Borrewer, to the person repairing or
restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds. Lender will not be required 1o pay
Borrower any interest or camings on such Miscellancous Proceeds. If Lender deems the restoration or repair
not o be cconomically feasible or Lender's security would be lessened by such restoration or repair, the
Misccllancous Proceeds will be applied 1o the sums secured by this Sccurity Instrument, whether or not then
due, with the excess, if any, paid 10 Borrower. Such Miscellancous Proceeds will be applied in the order that
Partial Paymemnts are applied in Scction 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. ln the cvent of a total taking, desiruction, or loss in value of the Property, all of the
Miscellancous Proceeds will be applied to the sums secured by this Sccurily Instrument, whether or not then
due, with the excess, if any, paid 10 Borrower,

In the eveat of a pariial taking, destruction, or loss in value of the Property {(cach, 2 "Partial
Dcvaluation™) where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums sccured by this Sccurity Instrument timmediately before the
Partial Devaluation. a percentage of the Miscellancous Procceds will be applied to the sums secured by this
Sceurity Instrument unless Borrower and Leader otherwise agree in writing., The amount of the
Misceliancous Proceeds that will be so applicd is determined by multiplying the total amount of the
Miscellancous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured
immecdialcly before the Partial Devaloation. and dividing it by (ii) the {air market valuc of the Property
immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid to
Bomrower.

In the event of a Partial Devaluation where the fair markel value of the Property immediatety before
the Partial Devaluation is less than the amount of the sums sccured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized 1o colleet and apply the Miscellancous Proceeds
cither to the sums sccurcd by this Security Instrument, whether or not then due, or to restoration or vepair of
the Propenty, if Borrower (i) abandons the Property, or (ii) fails to scspond to Lender within 30 days after the
date Lender netifics Borrower thal the Opposing Panty (as defined in the next sentence) offers to settle a
claim for damagges. "Opposing Pany” means the thied panty that owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action in regard to the Miscellancous Proceeds.
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{e) Proceeding Affecting Lender's Enterest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security
[nsirument. Borrower can cure such a Default and. if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Sccurity Instrument. Borrower is unconditionally assigning 10 Lender the proceeds of any award or
claim for damages that are attributable to the impairment of Lender’s interest in the Property, which proceeds
will be paid 1o Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be upplicd in the order that Partial Payments are applied in Section 2(b).

13. Barrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrower will not be relcased from liability under this Security Instrument if Lender extends the
time for payment or modifics the amortization of the sums sccured by this Sccurity Instrument. Lender will
not be required to commence proceedings against any Successor in Intcrest of Borrower, or to refuse to
extend time for payment or otherwise modify amortization of the sumns sccured by this Sccurity Instrument,
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbcarance by Lender in excrcising any right or remedy including, without limitation. Lender's acceptance
of payments from third persons, catitics, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the excrcisc of, any right or remedy by Lender.

f4. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Sccurity Instrument but docs not sign the Note: (a) signs this Sceurity Instrument 1o morigage,
grant, and convey such Borrower's interest in the Property under the terms of this Sccurity Instrument; (b)
signs this Sccurity [nstrument to waive any applicable inchoale rights such as dowcer and curtesy and any
availablc homestead exemptions; (c) signs this Security Instrument to assign any Miscellancous Proceeds,
Rents, or other carnings from the Property to Lender; (d) is not personally obligaied 1o pay the sums due
under the Noic or this Sccurity Instrument; and {(¢) agrees that Lender and any other Borrower can agree 10
cxtend, modify, ferbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
Security Instrument,

Subject o the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability undcr this Security Instrument unless Lender agrees to such selease
in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge
for 2 real estate 1ax verification and/or reporting service uscd by Lender in conncection with this Loan, and (i1}
cither (A) a one-time charge for flood zone determination, ¢ertification, and tracking services, or (B) a one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, of any successor agency, at any timc during the Loun term, in connection with any
floed zone determinations.
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(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (i) rcasonable attorneys' fecs and costs; (ii) property
inspection and valuation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In rcgard to any other fees. the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

(d) Savings Clause. If Applicable Law scts maximum loan charges, and that law is finally
interpreted so that the jnterest or other loan charges collected or to be collected in conncction with the Loan
exceed the permitied limits, then (i) any such loan charge will be reduced by the amount necessary to reduce
the charge 1o the permiticd limit, and (ii) any sums alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may make this refund by reducing the principa! owed
under the Note or by making a direct payment to Borrower, If a refund reduces pringipal, the reduction will
be ircated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for ender the Note). To the exient permitied by Applicable Law, Borrower's acceptance of any such
rcfund made by dircct payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

16. Notices; Borrawer's Physical Address. All notices given by Borrower or Lender in connection
with this Security [nstrument must be in writing,

(a) Notices to Barrower. Unless Applicable Law requires a different method, any written notice to
Borrower in conncction with this Sccurity Instrument will be deemed to have been given 1o Borrower when
(i) mailed by first class mail, or (ii) actually delivered 10 Borrower's Notice Address (as defined in Scetion
16(c) below) if sent by meuns other than first class mail or Electronic Communication (as defined in Section
16(b) below). Notice to any one Borrower will constitule potice to sll Borrowers unless Applicable Law
cxpressly requires otherwise. 1f any netice to Bormmower required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Sceurity Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
l.ender may provide notice to Borrower by e-mail or other electronic communication {"Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender
with Borrower's c-mail or other clectronic address ("Electronic Address"); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication insicad of by
Electronic Communication; and (iv) Lender otherwise complics with Applicable Law. Any notice to
Borrower sent by Electronic Communication in conneetion with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender beecomes aware that such notice is not delivered. IF
Lender becomes aware that any notice sent by Electronic Communication ts not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Eleetronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any timne by
providing written notice to Lender of Borrower's withdrawal ef such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice
Address™) will be the Property Address unless Borrower has designaicd a different address by writien notice
to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Cemmunication, then
Borrower may designate an Electronic Address as Notice Address, Borrower will promptly notify Lender of
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Borrower's change of Motice Address, including any changes to Barrower's Electronic Address if designated
as Notice Address. If Lender specifies a pracedure for reporting Borrower's change of Notice Address, then
Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Sccurity [nstrument unless Lender has designated anotber address
{including an Electronic Address) by notice to Borrower, Any notice in connection with this Sccurity
Instrument will be deemed to have heen given to Lender only when actually received by Lender at Lender's
designated address {(which may include an Electronic Address). If any notice to Lender required by this
Sccurity Instrument is also required under Applicable Law, the Applicable Law requircinent will satisfy the
corresponding requirement under this Security Instrument.

{e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender wilh the address where Borrower physically resides, if differemt (rom the Property Adddress,
and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Sceurity Instrument is governed
by federal law and the law of the State of Washinglon. All rights and obligations contained in this Security
Instrument arc subject to any requircments and limitations of Applicable Law. If any provision of this
Sccurity Insirument or the Nole conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Sccurity Instrument or the Notc that can be given offect without the conflicting provision,
and {ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contsact. Any
action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the zctien is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole disceetion without any obligation to take any action; (c) any
reforence o "Sceton” in this document refers 1o Scctions contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Sccurity Instrument or any particular Section, paragraph,
or provision.

18. Borrower's Copy. Onc Borrower will be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Scction
19 only. "Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited te. those beneficizl interests transferred in a bond for deed, contract for deed, installment sales
contract, or cscrow agreement, the intent of which is the transfer of title by Borrower to a purchaser at a
future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Berrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Leader may require immediate payment in full of all sums s¢eurcd by this Sceurity
Instrument, However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender will give Berrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 16
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior 1¢, or upon, the expiration of this period, Lender may invoke any remedics permitied by this

WASHING TON—Single Family—Fannie Ma¢/Freddie Muc UNLFORM INSTRUMENT Form 348 072021 {rev. 0922)
E¥ 1532710 Page 15 of 20

Initials: DM@% W@
| [omrtiotg |




202307100064
07/10/2023 02:53 PM Page 16 of 30

RKNTO0000002364

Sceurity Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedics, meluding, but not limited 10 (a) reasonable attomeys' fees and costs; (b)
property inspection and valuation fees; and (c) other fees incurred to protect Lender’s Interest in the Properly
and/or rights under this Sceurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. 1f Borrower mects certain
conditions, Borrower will have the right to reinstate the Loan and have enfercement of this Security
Instrument discontinued at any time up 1o the later of (&) five days before any [oreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate. This right to reinstate will not apply in the case of acceleration under Scction 19,

To reinstate the Loan, Borcower must satisfy all of the following conditions: {ar) pay Lender ali
sums that then would be due under this Security Instrument and the Note as if no acecleration had occurred,
{bb) curc any Default of any other covenants or agreesnents under this Security Instrumnent or the Noie; (cc)
pay all cxpenses incurred in enforcing this Sccurity Instrument or the Note, including, but not limited 10: (i)
reasonable anomeys' fees and costs; (ii) property inspection and valuation foes; and (iii) other fees incurred
10 protect Lender's intercst in the Property and/er rights under this Security Instrument or the Note; and (dd)
1ake such action as Lender may reasonably require Lo assure that Lender's interest in the Property and/or
rights under this Sceutity Instrument or the Note, znd Borrower's obligation to pay the sums securcd by this
Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the
following forms, as sclected by Lender: {aaa) cash; (bbb) moncy order: (cce) centified check, bank check.
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Sccurity Instrument and obligations securcd by this Security
Instewment will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Noic or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more titmes. Upon such a sale or other transfer, all of Lender's
rights and obligations undcr this Security Instrument will convey te Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Scrvicer or another authorized represemative, such as a sub-scevicer, Borrower understands that the
Loan Secvicer or other authorized representasive of Lender bas the right and authority to take any such
action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer
may of may not be the bolder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments 2nd any other amounts due under the Note and this Secursity Instrument; (b) perform any
other mortgage loan servicing obligations; and (c) exercise any rights under the Note, shis Sccurity
Instrument, and Applicable Law on behalf of Lender. If there is 2 change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made. and any other information RESPA requires in connection with a
notice of wransfer of scrvicing.

13, Notice of Grievance. Unti) Borrower or Lender has notificd the other party {in accordance with
Section 16) of an allcged breach and afforded the other party a reasonable peried after the giving of such
nolice 10 take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
judicial action (cither as an individual litigant or a member of a class) that (a} arises from the other party's
actions pursuant o this Sccurily Instrument or the Nate, or (b) alleges that the other party has breached any

WASHINGTON—Single Family—-Funni¢ Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 0772021 (rev. 09/22)
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provision of this Security Instrument or the Note. If Applicable Law provides a time period that must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the notice of aceeleration
given to Borrower pursuant to Section 19 will be deemed 1o satisfy the notice and opporiunity to take
corrective action provisiens of this Seetion 23.

24. Hazardous Substances.

(a) Definitions. As uscd in this Scction 24: (i) "Eavironmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; {ii) "Hazardous
Substances” include (A) those subsiances defined as toxic or hazardous substances, pollutants, or wasics by
Euvironmental Law, and (B} the following substances: gasoline, kerescae, other flammable or toxic
petrolcum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, cosrosive maicrials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv)
an "Environmental Condition” means a condition that can cause, contribute 1o, or othcrwise trigger an
Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or relcase of any Hazardous Substances, or threaien 1o release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting the
Property that: {i) violates Eavironmental Law; (ii) creates an Environmental Condition; or (iii) due 10 the
presence, use, or reiecase of a Hazardous Substance, creates a condition that adversely affeets or could
adversely affect the value of the Propenty. The preceding two sentences will not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c)} Notices; Remedial Actions. Borrower will promptly give Lender writicr notice of: (i) any
investigation, claim, demand, lawsuit, or other aclion by any governmmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (i} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, of release of @ Hazardous Substance that adverscly affects the value of the Property. If
Borrower leamns, or is notificd by any governmental or regulatery authority or any private party, that any
removal or other remmediation of any Hazardous Substance affecting the Property is necessary, Borrower will
promptly take all necessury remedial actions in accordance with Environmental Law, Nothing in this Sccurity
Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is clectronic, Bormower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the clectronic Note using an Electronic Signature adopied by
Borrower ("Baorrower's Electronic Signature™) instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did pot withdraw Borrower's cxpress consent to sign the electronic Note using
Borrower's Electronic Signature; (¢) understeod that by signing the electronic Note using Borrower's
Elccironic Signature, Borrower promised 10 pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the clectronic Note with Borrewer's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the deb1 evidenced by the electronic Note in
accordance with its terms.

WASHINGTON=Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048  (7/2021 {rev. 0922)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedics,

{a) Notification of Default. Lender will give a notification of Default to Borrower prior 10
aceeleration following Borrower's Default, except that such notification of Default will not be seat when
Lender cxercises its right under Section 19 unless Applicable Law provides otherwise. The notification will
specify, in addition to any other information required by Applicable Law: (i) the Default; {ii} the action
requited 1o cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law)
from the date the notification is given to Borrower, by which the Default must be cured; {iv) that failure to
cure the Default on or before the date specified in the notification may result in acceleration of the sums
secured by this Sccurity Instrument and sale of the Property at public auction; (v) Borrower's right to
reinstate after aceeleration or commencement of the foreclosure in accordance with Applicable law; and {vi)
any other matiers required to be included in the notification by Applicable Law.

(b} Acccleration; Power of Sale; Expenses. If the Default is not cured on or before the daic
specified in the notification, Lender, and in accordance with Applicable Law, may requirc immediate
payment in full of all sums secured by this Secutity Instrument without further demand und may invoke the
power of sule and/or any other remedies permitied by Applicable Law. Lender will be entitled to collect all
cxpenses incurred in pursuing the remedics provided in this Section 26, inciuding, but not Jimited to: (i)
rcasonable attorneys' fees and costs, and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustee's and sheriff's fees and costs, and title costs; (ii)
property inspection and valuation fecs; and (iii) any other fees incurred 1o protect Lender's intetest in the
Property and/er rights under this Sccurity Instrument unless prohibited by Applicable Law.

{(¢) Foreclosure Notices; Sale of Property. Il Lender invokes the power of sale, Lender will send
natice to Trustee of the occurrence of an event of Default and of Lender's election to cause the Property 1o be
sold. Trustee and/or Lender will take such action regarding any required notices and will give such netices 1o
Borrower and to other recipients as Applicable Law may require. At a time permitted, in accordance with
Applicable Law. and after publication of the notice of sale, Trustee, without further demand on Bocrower,
will scll the Property at public auction to the highest biddee at the time and place and under the terms
designated in the notice of sale it one or more parcels and in any order Trustee determines. Trustee may
postpone sale of the Property for a period or periods permitted by Applicable Law by public announcement at
the time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

(d) Trustec's Deed: Proceeds of Sate. Trustce will deliver 10 the purchaser a Trusice's deed
conveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustec's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
procceds of the sale in the following order: (i) to all expenses of the sale, including, but not limiied to,
reasonable Trustec's and atormeys' fees and costs; (ii) to all sums secured by this Security Instrument; and
(iii) the surplus, if any, less the clerk's filing fec, shall be deposiled, tageiher with all documents required
under Applicable Law, with the clerk of the superior court of the county in which the sale ook place.

27. Reconveyance. Upon payment of all sums securcd by this Sccurity Instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Sccurity lnsirument to Trustee. Upon such request, Trustee will reconvey the
Property without warranty to the person or persons legally entitled 1o it. Such person or persons will pay any
recordation costs and the Trustce's fee for preparing the reconveyance.
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28. Substitute Trustee, In accordance with Applicable Law, Lender may, from time 1o time, by
itself or through the Loan Servicer, or any other authorized representative, appoint a successor Lrusiee 1o any
Trustee appointed under this Security Instrument who has ceased to act. Without conveyance of the Property,
the successor trustee will suceeed to all the rights, title, power, and duties conferred upon Trustee in this
Sccurity Instrument and by Applicable Law.

29, Use of Property. The Property is not used principally for agricultural purposcs.

30, Attorneys' Fees. Lender will be entitled to recover in any action or procceding 10 construe or
enforce any term of this Security Instoument (a) its reasonable attorneys’ fees and coests, and (b) any other fees
and costs associaled with the enforcement of this Security Instrument, including but not limited to.
foreclosurc trustee and sheriff's fees and costs and title costs. The rerm "attorneys’ fees,” whenever used in
this Security Instrument, includes without limitation attorneys' fees incurred by Lender in any bankrupicy
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepls and agrecs 10 the tenns and covenants contained in this
Scceurity Instrument and in any Rider signed by Borrower and recorded with it.

%@ (SEAL)

- BORROWER - David Michael Eberscle II

%%—‘M (SEAL)

Kailay Ann ﬁ/b'{rsole
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ISpace Below This Line for Acknowledgment)

Statc of Washington

County of Skagit
This record was acknowledged before me on 7//0’202‘3 by David Michael
g5 an individual.

Ebersole EI, as an individualj; and Kailey Ann Ebersole,

\\\\\\\\\\] |“

v sKw
‘?:L e, 6‘ “n,
.}“ -:7 lQ‘ule- ':, ap 7,
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§ ° Ap 2 %
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159571

KAYLA SKINNER

Zommission Expires: NOTARY PUBLIC 159571
MY APPOINTMENT EX TU-2%

i““ .’:V‘/AS‘[‘\ _\,;\.
ST

Endividual Loan Criginailor; Boyce Brandon Williams, NMLSRID: 439752
Loan Originalor Organization: CMG Mortgage, Inc. dba CMG Home Loans, NMLSR ID: 1820

Prepared By:
Susan Sue Smith
CMG Mortgage, Inc.
3160 Crow Canyon Road,
3an Ramon, CA 94583

dba CMC Home Loans
Suite 400
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01348-48502

The Land referred to herein below is situated in the County of Skagit, State of Washington, and is
described as foliows:

Lot 19, “PLAT OF CANDLE RIDGE", as per plat recorded in Volume 15 of Plats, pages 110 and 111, records
of Skagit County, Washington.

File No.: 0134843502
Exhibit A Legal Description Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

Ebersole
Loan #: RNT0000002364
MIN: 100072450007657354

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 6th day of July,
2023, and is incorporated mto and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Sccurity Deed (the "Security Instrunient”) of the same date, given by the undersigned
{the "Borrower™) to sceure Borrower's Note 1o CM@ Mortgage, Inc. dba CMG Home
Loans, (thc "Lender”) of the same date and covering the Property deseribed in the Sceurity
Instrument and located at;

3501 E Broadway, Mount Vernon, WA 58274
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common arcas and facilities, as deseribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planncd unit development known
as
SUMMER RIDGE
[Namge of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homecowners association or
equivalent cntity owning or managing the common areas and facilitics of the PUD (the "Owners
Association") and the uscs, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the represcntations, warrantics, covenants, and
agreements made in the Sccurily Instrument, Borrower and Lender further covenant and agree as
follows:

MULTISTATE PUD RIDER- Singlc Family -Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
E5 25439.4 Foem 3150 07/2021
Page 1 of 3
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A. PUD Obligations. Borrower will perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constitucnt Documents” are the: (i) Declaration;
(11) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when duc, all ducs and asscssmenis imposcd
pursuant to the Censtituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carricr, & "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "cxtended coverage,” and any other hazards, including, but not limited to,
carthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender
waives the provision in Scction 3 for the portion of the Periodic Payment made to Lender
consisting of the yearly premium installments for property insurance on the Propenty, and
(it) Borrower's obligation under Scction 5 to maintain property insurance coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can changc during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration
or repair following a loss to the Property, or to common arcas and facilities of the PUD,
any proceeds payable 1o Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds Lo the sums sccured by the Sccurity Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and cxlent of coverage to Lender.

. Condemnation. The procecds of any award or claim for damages, dircct or
consequential, payablc (o Berrower in conncclion with any condemnation or other taking
of all or any part of the Property or the common areas and facilitics of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and will be paid to Lender. Such
procceds will be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Conseat. Borrower will not, except afier notice to Lender and
with Lender's prior writien consent, cither partition or sulxdivide the Properiy or conscat to;
(i) the abandonment or termination of the PUD, except for abandonmenlt or termination
requircd by law in the case of substantial destruction by fire or other caswalty or in the casc
of a laking by cendcmnation or eminent domain; (ii) any amendment to any provision of
thc Constituent Documcrits uniess the provision s for the express benefit of Lender; (iii)

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FE 254394 Form 3150 07/2021
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termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessmenis when due, then
Lender may pay them. Any amounts Jisbursed by Lender under this paragraph F will
become additional debt of Borrewer sccured by the Sceurity Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrecs to the terins and covenants contained in this
PUD Rider.

@:é % (SEAL)

- BORROWER - David Michael Ebersole II

W (SEAL)

Kailey M Ebersole

MULTISTATE PUD RIDER- Single Family -Fannie Mze¢/Freddic Mac UNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

Ebersole
Loan #: RNTO000002364
MIN: 100072450007657354

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 6th day of July, 2023, and is incorporated into and amends and
supplements the Deed of Trust or Mortgage Deed (the "Security Instrument™) of the same date
given by the undersigned (the "Borrower,” whether there are one or more persons undersigned) (o
sccure Borrower’s Note to CMG Mortgage. Inc. dba CMG Home Loans ("Lender™) of
the same date and covering the Properly described in the Scourity Instrument, which is located at:

3501 E Broadway, Mount Vernon, WA 98274
[Property Address]

In addition to the representations, warranties, covenants, and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree that the Sceurity Instrument is
amended as follows:

A. DEFINITIONS
1, The DEFINITIONS section of the Security Instrument is amended as follows;

"Lender" is CMG Mortgage, Inc. dba CMG Home Loans. Lenderisa
Corporation organized and existing under the laws of California. Lender's address

MERS RIDER - SinglcFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 07/2021
3 254444 Page Fof 5

W B P AL AR



202307100064
07/10/2023 02:53 PM Page 26 of 30

RNTQ000002364

153160 Crow Canyon Road, Suite 400, San Ramon, CA 94583, Lender
is the beneficiary under this Security Instrument. The term "Lender” includes any
successers and assigns of Lender.

"MERS" is Morigage Electronic Regisiration Systems, Inc, MERS is a separatc
corporation that is the Nomince for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. {(888) 679-MERS. MERS is
appointed as the Nomince for Lender to exercise the rights, dutics, and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor lrusice, asstgning, or releasing, in whole or in part this Sccurity lastrument,
foreclosing or directing Trustee to institute foreclosure of this Sccurity Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This
appointment will inure 10 and bind MERS, its successors and assigns, as well as Lender,
until MERS' Nominee interest is terminated.

2. The DEFINITIONS scction of the Security Instrumcent is further amended to add the
following definition;

"Nomince" means onc designated to act for another as its representative for a
limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY scction of the Sccurity Instrument is
amended to read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and all
rencwals, extensions, and modifications of the Note, and (ii} the performance of Borrower's
covenants and agrecments under this Sceurity Instrument and the Nole. For this purpose,
Borrower irrevocably grants and conveys to Trustec, in trust, with power of salc, the
following described property located in the COUNTY [Type of Recording Junisdiction] of
Skagit [Name of Recording Jurisdiction]:

Legal Description attached hereto and made a part hereof
which currently has the address of 3501 E Broadway, Mount Vernon, WA
98274 ("Property Address™);

TOGETHER WITH all the improvements now or subscequently erccied on the
property, including replacements and additions to the improvements on such property, all
property rights, including, without limitation, all easements, appurienances, royaltics,

MERS RIDER - SinglcFamily - Fannic Mac¢/Freddic Mac UNIFORM INSTRUMENT
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mincral rights, oil or gas rights or profits, water rights, and fixtures now or subscquently a
part of the property. All of the foregoing is referred to in this Security Instrument as the
"Properiy."

Lendecr, as the bencficiary under this Sceurity Instrument, designaics MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Sccurity Instrument to
be scrved on Lender must be scrved on MERS as the designated Nominee for Lender.
Borrower understands and agrecs that MERS, as the designated Nominee for Lender, has
the right to cxercise any or all interests granted by Borrower to Lendecr, including, but not
limited to, the right 1o foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, assigning and rclcasing this Security Instrument, and
substituting a successor trusice.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Sccurity Instrument s amended 1o read as {ollows:

16. Notices; Borrower's Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.

(a) Netices to Borrewer. Unlcss Applicable Law requires a different method, any
writlen notice to Borrower in connection with this Sccurity Instrument will be deemed to
have been given to Borrower when (i) mailed by first class mail, or {ii) actually dclivered
1o Borrower's Nolice Address {as dcfined in Scction 16{c) below) if sent by means other
than first class mail or Electronic Communication {(as defined in Section 16(b) below).
Notice 10 any one Borrower will constitute notice to all Borrowers unless Applicable Law
cxpressly requites otherwisc. If any notice o Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requircment will
satisfy the corresponding requirement under this Security Instrument.

(b) Elcctronic Notice to Borrower, Unless another delivery method is required by
Applicable Law, Lender may provide notice to Borrower by ¢-mail or other electronic
communication ("Electronic Communication"} if: (i) agrecd to by Lender and Borrower in
writing; (ii) Borrower has provided Lender with Borrower's e-mail or other clectronic
address ("Electronic Address"); (iii) Lender provides Borrower with the option Lo receive
notices by first class mail or by cother non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in conncction with this Sccurity
Instrument will be decmed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. 1f Lender becomes aware that any notice
sent by Electronic Communication is not delivered, Lender wilt resend such
communication to Borrower by first class mail or by other non-Elcctronic Communication.
Borrower may withdraw the agreement to receive Eleetronic Communications from Lender
at any time by providing writlen notice to Lender of Borrower's withdrawal of such
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agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower
noticc ("Notice Address") will be the Properly Address unless Borrower has designated a
diffcrent address by written notice to Lender. I Lender and Borrower have agreed that
notice may be given by Elcctronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's
change of Notice Address, including any changcs to Berrower's Electronic Address if
designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Noticc Address, then Borrower will report a change of Notice Address only
throngh that specificd procedure.

(d) Notices to Lender. Any notice Lo Lender will be given by delivering it or by
mailing it by first class mail 1o Lender's address stated in this Sccurity Instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually reccived by Lender at Lender's designated address
(which may include an Electronic Address). If any notice to Lender required by this
Sccurity Instrument is also requircd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also be
provided to MERS as Nominee for Lender until MERS' Nomince interest is terminated.
Any nolice provided by Borrower in connection with this Sccurity Instrument will be
deemcd to have been given to MERS onaly when actually received by MERS.

{¢) Borrower's Physical Address. In addition 1o the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whencver this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument ts amended 1o read as follows:

21, Sale of Note. The Note or a partial intercst in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon such a
sale or other transfer, all of Lender's rights and obligations under this Sccurity Instrument
will convey to Lender's successors and assigns. Lender acknowledges that until it dircets
MERS to assign MERS's Nomince interest in this Security Instrument, MERS remains the
Nominec for Lender, with the authorily to exercisc the rights of Lender.

E. SUBSTITUTE TRUSTEE
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Secction 28 of the Sccurity Instrument is amended (o read as follows:

28. Substitute Trostec. In accordance with Applicable Law, Lender or MERS
may from time 10 time appoint a successor trustee 1o any Trustee appointed hercunder who
has ceased to act. Without conveyance of the Property, the successor trustee will succeed to
all the title, power, and duties conferred upon Trustee and by Applicable Law.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

QLT e

- BORROWER - David Michael Ebersole II

Kailey Am-ﬂ;ersole

MERS RIDER - SingicFamily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 07/202)
0 254444 Page 5 of 3

I B B LR



202307100064
07/10/2023 02:53 PM Page 30 of 30

EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01348-48502

The Land referred to herein below is situated in the County of Skagit, State of Washington, and is
described as follows:

Lot 19, "PLAT OF CANDLE RIDGE", as per plat recorded in Volume 15 of Plats, pages 110 and 111, records
of Skagit County, Washington.

File No.: 01348-48502
Exhibit A Legal Description Page 1 of 1



