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CONSTRUCTION DEED OF TRUST

DeTE72-i0a 28, 2023

Reference # (if applicable): Additional on page
Grantor(s):.
1. Buckwood, LLC

Grantee(s)
1. HERITAGE BANK
2. Trustee Services, Inc., Trusiee

Legal Description: ptn N 1/2 / SE 1/4 / NE 1/4; Sec, 23-35-4
Additional on page 2

Assessor's Tax Parcel ID#: 350423-1-008-0206/P37251 & 350423-1-008-0107/P37250 &
350423-1-010-0004/P37253

THIS DEED OF TRUST is dated June 26, 2023, among Buckwoad, LLC, a Washington limitad
liability company, whose address s 702 Metcalf %t Ste A, SedroWolley, WA 98284
{"Grantor”); HERITAGE BANK, whoss mailing address |s WA Construction Lending -
Cammarcial, P.O. Box 1578, Olympia, WA 98507 (referred to below sometimes as "Lender”
and sometimes as “Beneficiary™); and Trustee Services, Inc., whose mailing address Is P.O, Box
2080, Silverdale, WA 98383 (referred to below as "Trustee®).
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CONVEYANGE AND GRANT. For valupble congideration, Grantor conveys 1o Trustee in trust with power of gale, right
of entry and posssasion and for the banafil of Lendar ws Benaficiary, all of Grantor's right, title, and interes! In and to
the following described real property, together with ail exisling or subsequently erected or alfixed buildings,
improverments and fidtures; all aasernants, Nghts of way, and appurtanances; all waler, water rights and dileh rights
{including stock in utikties with ditch or irigation rights), and afl ather rights, royaltiea, and [ o the eal
property, induding without limitetion mif minersls, ofl, gas, geothermal and simviar matters, (the “Real rty”™)
located in Skagit County, State of Washington:

See Exhibit A, which s sttached to this Deed of Trust and made a part of this Deed of Trust
as if fully set forth herain.

The Real Property or its address is commonly known as 503 & 505 F & § Grade Rd,
Sedro-Woollsy, WA 98284, The Real Property tax |Identification number is
350423-1-008-0208/P37251 & 350423-1-008-0107/P37250 & 350423-1-010-0004/P37253.

Grantor hereby assigns as secunty to Lender, all of Grantar's right, Litle, and interast in and to all leases, Rents, and
profits of 1he Progerty. This aseignment is recorded in accordsnce with RCW 65.08.070; the lien created by this
assignment is intended to be spacific, parfocted and choate upen the racording of this Deed of Trust. Lender granta to
Grantar a license to collect the Rerts and profits, which license may be revoked at Lender's aption and ghall bs
aviomatically rgvoked upon acceleration of all or part of the Indebledness. In addition, Grantor grants w0 Lender &
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDMESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND
PERSCNAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN ORANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONETRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFALLT UNDER THiS DEED OF TRUST. THIS DEED OF
TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep: as otherwise provided in this Dead af Trust, Geantor shall pay to Lendes all
amounts sacured by this Deed of Trust as they become due, and shall sirictly and in a timely manner perform all of
Grantors obligations undar the Note, thia Doed of Trust, and the Relaled Documents.

CONSTRUCTION MORTGAGE. This Deec of Trust is 2 “conginiction morigage” for the purposes of Sections 9-334
and 2A-309 of the Uniform Commardial Code, as those sections have besn adopted by the State of Washington.

POBSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's possession and use of the
Froperty shail bs govemed by the following provigions:

Possesaion and Use. Unlil the occumence of an Event of Default, Grantor may (1) remain in possesgsion and
control of the Property, {2} use, oparate or manage (he Property; and (3) collect the Renls from the Property
[thia privilege i5 @ licenss from Lender 1o Granlor automatically revoked upan default). The following provisions
relale to the use of the Property or to ather limitations on the Property. The Real Properly Is not used principalty
for agriculturs] purposes.

Duty to Maintain. Grantar shell maintain (he Property [n tanantable condition and promptly perform ail cepairs,
mplacemants, &Nd Mainlenance necessary Lo prasarve its value,

Compliance With Environmentsl Lews. Grantor represanta and warrants o Lender that: {1) During the period of
Grantars evnership of the Properly, there has been no use, generation, manufacture, storage, treatment, cisposal,
releats or threstenad rejeass of any MHazandous Substanoa by sny person on, uhder, about or from the Property,
(2) Granter has no knowiadpe of, of reason to bellave thal thene has been, except as praviously dicicsed 1o and
acknowledged by Lender in wriling, (a) any bresch or violation of any Environmental Laws, (b) any use,
generalion, manufactura, starage, traatment, disposal, relesse or threatened relegse of any Hazardous Substance
on, under, zhout ar from the Property by any prior owners or occupants of the Property, or {c) any sciust or
threatened litigation or claims of any kind by any person ralating o such matters; and (3) Except as previously
disciosead to and acknowledged by Lender in writing, (2) neither Grantor nor any fenant, contractor, agent or other
authorized user of the Property shall use, genarate, manufaciyre, store, treal, dispose of or relogga eny Hazardous
Substance on, under, abeu! or from the Property: and (b) any such aclvity shell be conducted in compliance with
all sppilcable federal, state, and locsl (aws, requlations and ordinances, inclading withoul Gimitation ail
Environmental Laws. Grantor authorizes Lender and Its agenis to amer upon the Propemty t0 make such
inspections and tasts, at Grentor's expense, as Lender may desm sppropriate 1o delermine compliance of tha
Property with this section of the Dsed of Trust. Anly inspections or tests made by Lender shall be for Lender's
purposes anly and shall not be construed o creats arty reaporsibility o liablity on the part of Lender to Graniar of
to any other parson. The representstions and warraniies contained heroin sre based on Grantors dus dillgencs in
investigating the Property for Hazsrdous Subslances. Granlor hereby (1) releases and walives any futyre claims
ageinst Lender for indemnity or conlribulion in the event Grantor becomes lisble for cleanup or other cogsts under
any sbch laws; and (2) agrees to indemnify, defend, end hold harmiess Lender against any and all claims, losses,
liabilities, damages, penaitles, and axpenses which Lender may directly or indirectly sustain or suffer resulting fram
a breach of this section of the Deed of Trust or as a consequence of any use, genenation, manufacture, slorage,
disposal, ralease or threatened release ceourring prior 1o Grantor's ownership or interest in the Property, whethar
or not the same was or should heve been known to Granlor. The pravisions of thig gection of the Deed of Trust,
including the obligation to indemnity and dafand, shall survive the payment of the Indebtaciness and tha satigfaction
and raconveyance of the lien of this Dead of Taust and shall not be affacted by Lenders acquisition of any interest
in the Property, whether by foraclosure or otherwise.

Nuisanca, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permi, or sufter any
siripping of or wasie on cr to the Proparty or any portion of the Property. Without limiting the generality of the
forgacing, Grantor will nat remove, of grant 1o any other party tha right fo remaove, any timber, minerals (Including
ol and gas), coal, Clay, scora, Soi, grovel of rock products withayt Lander's prior written consent,

Removal of improverments. OGrantor shall not demclish or remove any Improvemens from ihe Real Property
without Lendar's priot written consént. As a condition to the removal of any Improvements, Lender may require
Grartor to make arangemenis satisfactory to Lender to replaca such Improvements with improvements of at (east
equal valua.
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Lender's Right to Enter. Lender and Lender's agents and representalives may enter upon the Real Property al all
reasonsbie times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
comgliance with the tgrms and conditions of this Deed of Trust,

Complisnce with Governmwntal Requicemenis. Grantor shall promptly comply, &nd shall promplly cause
compliance by all sgents, tenants or other persons or anliies of avery natue whatsosver who sent, lease or
otherwise use or occupy the Property (n any manner, with all lsws, ondinances, and reguigtions, now or harsafler
in effect, of all governmental authwrities applicable to the uss or occupancy of the Property, induding without
limitation, the Americans With Disabiiities Act, Grantor may coniest in good faith any such law, ordinance, or
reguiation and withhold compliance during any procesading, including appropriale appesals, sa long as Grantor has
nolified Lsnder in writing prior to doing so and 50 long as, in Lender's sols opinion, Lender's interests in the
Proparty are not jeopardized. Lendar may require Grantor to post adequate security o a surety bond, reasonably
satisfactory to Lander, 1o pratect Lander's intarest.

Duty to Protect. Grantor agrees neither to absndon or leave unattended the Property. Grantor ghall do all other
acts, In addition to those acle sat forth above in this section, which from the character and use of the Property are
reasonably necassary o protect snd preserve the Property,

Canatruction Loan. If some or all of the procaeds of the loan creating the Indebledness are ta be usad to conatruct
or complete construction of any Improvements on the Property, the improvements shall ba completed no later than
the maturity date of the Nole {or such eariier date as Lender mey raasonably estabiigh) and Grantor shall pay in full
all costs and expanses in connection with the work, Lender will disburse 10an proceeds under such loms and
conditions as Lender may deem reasonably neceaseny to insure that tha interest created by this Deed af Trust shall
have pricrity over el possibls liens, including those of matenal suppllers and workman, Lender may require, amang
ather thinga, thal disbursemer requests be supported by raceipted bills, expanss affidavils, waivers of liens,
canstruction progress reports, and such other documantaton as Lender may reasonably request,

DUE OM SALE - CONSENT BY LENDER. Lender may, at Lenders option, [(A) deciare immediatedy due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or ether dacurment
evidencing the Indebladness and impose such other conditions as Lender deems appropriate, upon the sala or transfer,
without Lender's prior written cansent, of all or any part of the Reel Froperty, ar any interest In the Real Property. A
“saie or transfer- means ihe conveyance of Real Praparty or any right, title or interest in the Real Property, whether
legel, beneficial or equilable; whether valuntary or Involuntary: whether by culright sals, daed, installmant 58i6 conIFacy
land contract, contract for deed, leasehold interest with & term graater than thrae (3) vears, 1ease cplion contract, of by
sale, assipnment, or transfer of any beneficisl interest in &r to any land trust helding title to the Real Property, or by any
othar method of ganvayance of an Intersst in ths Real Propedy. If any Granior is 8 corporation, pattnership or limited
liabitity compsny, fransfer aisa includes any restructuring of tha lagal antity (whether by merger, division or otherwise)
or any change in awrerehip of more than twenty-five percent (25%) of the voting stock, partnerahip interesis or limiled
liability company interests, as the case may be, of such Grantor. However, this option shall not be exercised by Lendes
if such exercise is prohibitad by faderal lew or by Washington law.

;AXES AND LIENS. The following provisions relating to the taxes and Fens on the Properly are part of this Deed of
Tust:

Payment, Granter shall pay when due (and in all @vents prior to definquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impasitions lavied agalnst or on account of the Property, and shall
pay when due ail Jaims for wark dona on ar for sefvicas randered o material fumishad to the Property. Grantor
shall maintain the Property free of all liens having prority over or equel to the Interest of Lendsr urider this Deed of
Trust, axcapt for the lien of taxes and aseessments not due, except for the Existing Indebtedness referred to
below. and sxcapt as otherwise provided In (his Dead of Trust.

Right to Contest. Granior may withhold payment of any tax, aegessmant, ar daim in connection with a goad faith
clspute over the obligation to pay, so fong a3 Lender's inferast in tha Property Is not j@opandizeds. If & lien arises or
Is fitad as 3 result of nonpayment, Grantor shall within fifiean (15) days aftar the lian anses or, if a lien is filed,
within fifteen (15) daye after Grantor has notice of the filing, secute the discharge of the lien, or if requested by
Lender, deposil with Lender cash or a sufficient corporate surety bond or ather security aatisfactony to Lender in an
amourt suMcient (o dischargs tha lien pius any costs and attormeys’ fees, oF other charges that could accrua as 3
fesult of @ loreclasune or sale under the lian. In any contest, Grantor shall defend fiself and Lander and shall
satisfy any ad judgment before ant ngnt against the Praperty. Grantor shall nama Lanter as an addilions)
obliges under any surwty bond furnished in the conlest proceedings,

Evidence of Payment. Gmantor shall upon demand fumish to Lender satisfaclory avidenca of payment of the taxes
of assessmants and shall suthonize the approgriale governmentsl official to defiver to Lender st any time a writien
statamert of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lander at least fitesn (15) days defore any work is commenced, any
services are furnished, or any malenials are supplied {0 the Praperty, if any mechanic’s lisn, malsrsimen's lien, or
other len could be assertad on account of tha work, services, of malefiais and the coit excesds $1,000.00.
Grantor will upen request of Lender furnish 1o Lendar advance assurances satisfactony to Lender that Grantor can
and will pay the coat of such improvermants,

1P‘Ii('.ll’Eﬁl'V DAMAGE INSURANCE. The following provisions relating 1o insuring the Proparty are a part of this Deed of
Tust.

Maintenance of Insurance. Granor shall procure and maintain policiea of fire insurance with standard extanded
[ ne end on a repl 1t bagsie for the full insurable valua covering ali Improverments on the Real
Praperty in an amoumt sufficient to avoid application of any evinsurance clavse, and with a stsndard morigagee
clavee in favor of Lender. Grantor shall aleo procure and maintaln comprehensive general tiability insurance in such
coverage amoynis as Lender may request with Trustee and Lender being named as additional insureds in such
liabiity insurenca policies. Additionally, Grantor shall mainiain such other insurance, including but not limfed to
hazard, business Interruption, and boilar insuranos, as Lender may reasonsbly require. Policies shali be written in
form, smounts, coverages and basis reasonably accoptabie to Lender and issued by a company or companies
reasanably acceptable to Lendar. Grantor, upon request of Lender, will deliver to Lender from time to tme the
policier or cartificatas of insurance in fosm salisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at [east thirty (3C) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that cowarage in favor of Lander will not be impaired in any way by any act,
omission or default of Grantor or any other parson. Should the Real Propeny be located in an area designated by
the Administrator of the Federal Emergency Management Agency as a special flood nazard area, Grantor agrees (o
ootain and maintain flood insurance, If available, within 45 days after noties is given by Lander that the Property Is
located in 2 special food hazard area, for the full unpsid principal balance of the loan and any prior liens on the
propery securing the loan, up 10 the maximum policy limits set under the Natienal Flood insurance Program, or g8
ofherwise raquired by Lander, and to maintain skch ingurance for the tern of the ioan. Fiood insurance may be
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purchased under the National Flcod Insurance Program, from private insurers praviding “private fiood ingurance” as
defined by applicable federal flood insurance statutes and regulations, ot‘fmm another flood (nsurance pirovides that
i3 both accaptatie to Lender in its scle discretion and permitied by soplicable federal fiood insurance statutes and
regulaiions.

Appiication of Pracesds. Grantar shall promplly notify Lender of any loss or damage to the Priperty if the
satmated oost of repair of replacement eapnuds $1,000,00. Lender mey make proof of loss If Granter faks to do
£0 within fitteen {15) days of the casuatly. Whsther or not Lender's securily is impaired, Lender may, st Lender's
election, recelve and rétain the proceeds of any inswrance and apply the preceeds to the reduction of the
Indebtedness, payment of any lien affecting ihe Proparty, or the restoration and repair of the Propery. If Lender
elecis 10 apply the procesds ta restoration and repalr, Grantor shall repair or replace the damaged or destroyed
improvesnents in & mannér setisfactory 10 Lender, Lendsr shall, upon satisfastory proof of such expenditure, pay
or reimburse Grantor fror the proceads for the reasonsble cost of repair or regtoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have nol been disbursed within 180 days after their recaipl and
which Lendar has not commified to the repair or restoration of the Proparty snall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay di 1, and the remainder, if any, shall be applied
to the principal balance of the Indedkedress, |f Lender holds any procmeds after payment in full of the
Indebtedness, such procsads shall be paid without interast to Grantor as Grartor's interesis may appear.

Complisnce with Existing tndebisdness. During the pariod in which any Existing Indebtadness described below is
in effect, compliance with the insurance provisions contsined in the insirument evidencing such Exisling
Inagbiediress shall canstitule complisnce with the insurance provisions under this Deed of Tryusl, to the extant
compllance with the tesms of this Deed of Trust would constitute 8 duplication of insurence requirement. If any
procaecds from the insurance become payable on 1o8s, the provisions In this Deed of Trust for division of procseds
shall apply only to that portion of the £roceeds Not payable to the holder of the Existing Indeblodnass

Grantor's Report on Insurance. Upon request of Lender, however Nt mare than dnice @ yaar, Grantar shall furnish
10 Lender a report on each existing policy of insurance showing: (1) the name of the insuter; (2) tha risks
irsured; (3) the amount of the policy; (4) tha properly insured, the then current replacement valua of such
propery, and (e manner of delermining that value; and (5} the expiralion daie of he policy. Grantor shall, upen
mquast' e Pg:fﬂu have an independent appralser satisfaciory to Lander determine the cash value repiscement cosl
of ¢ y.

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would matedally affect Lender's intevast in
the Property or if Grantor feils to comply with any provision of this Deed of Trust or any Reliied Documents, including
bt rot Emitad to Grantor's faifure 0 comply with any cbligation to maimain Existing Indebtedness in good standing as
requinad balow, or {c diachange or pay whan due any amounts Grantor IS requined to discharge or pay under this Deed
of Trust or any Reigied Qocuments, Lender an Grantar's bahall may (but shafl not be obligated (o) taks any action that
Lender deems appropriste, including but not limited (0 discherging or paying all taxes, ligns, sacurity interests,
entumbrances and other ciaims, 8t any tima levied or placed o the Property and paying al costs for insuring.
maintaining and preserving Ihe Proparty. All such expendituras incummed of paid by Lender for such purpases will then
baar intarest at the rite chamed under the Note from the date Incutred or paid ty Lender 10 the dale of rapayment by
Grantor, All such expensss will bacome a pert of the Indehisdras Bnd, at Lenders option, will [A) ba payable on
domand, (B) be added to the balance of tha Nole end be apportiored amang and be payabla with instaliment
payments o bacome due dufing sither {1) the tarm of any appiicadie inwance policy; or (2) the ning \erm of
the Note: or (C) be lreaied 4% a balloon payment which will be due and payable at |he lNote's mgludity, The Oged of
Trusl aisa will secure peyment of these amounts. Such right shad be in addition to all other rights and remedies to
which Lender may be eniittad upon the occurrence of any Event of Defaull.

zw: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this Desd
Tust

Title, Grantor wamanis thet: (a) Granter hoide good and marketable tite of record Lo the Property in fee simpls,
free and cloar of all liens and encumdrances other than those set forth in the Real Propary description or in the
Existing iIndebriedness saction below of in any e insurance policy, tite repan. o final tite opinion issued in faver
of, and acoepied by, Lender In cannection with this Oead of Trust, and (b) Grantor has the full fight, power, and
authortly to executa and daliver this Deed of Trual to Lender.

Defense of Title. Subject to the excaption in the paragraph above, Grantor wamranis and will forever defend the
tithe to the Propenty against the fawful ciaims of all persons. In the event any action of proceeding is cammeanced
that questions Grantors tithe of the interest of Trustea or Lender under this Desd of Trust, Srankor shall defend the
action at Granior's axpanse. Grantor may be the nominal party in such procesding, but Lender shali be antitied to
participate in the procesding and 1o be represanted in the crocesding by counsal of Lender's awn eheice, and
Granior will delivar, 0 couse to ba delivared, 10 Lender such insrumemts as Lender May request from time 1o tirme
o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graniars use of the Property complies with ail
axisting applicable laws, onrdinances, and reguletions of governmental authanties.

Survival of Represantations and Warranties. All regragentations, wemantes, and agreements made by Grantor in
ihis Deed of Tryst shail survive the execution and delivery of this Deed of Teust, shall be continuing in nature, and
shall remain in full force and effect until auch time ss Grantor's Indebtedness shak be paid in full.

EXISTING INDERTEDNESS. The fotlowing provisions conceming Existing indebledness are a part of this Deed of Trust:

Existing Lien. The iien of this Desd of Trust securing th@ indebledness may be secondary and infenor to an
axisting Hen. Gramtar sxpressly odvenanis and §grees (0 pay, or 344 tO Ing payment af, tha Exlsting lndebtedness
and (o provent any defaull on such indebtednass, any défault under tha instruments evidencing such indabtednass,
or any defautt ynder any security documents for Such indebtedness.

No Modificstion. Grantar shall not snter imo any agreemant with the halder of any montgage, desd of trust, or
qthar security agreemsant which has priorty over this Deed of Trust Dy which that agreement (s modifisg,
amendad, extanded, or renewed without the prior writtan consent of Lander. Gmntor shall neither request nor
mecept any futurs Acvances under any such seGurity agreement without the prior written consent of Lander.

CONDEMNATION. The following provisions relating fo condernnation praceadngs aré a part of this Deed of Trust

Proceedings. f any procseding in condenviation is fed, Grantor shall promplly notify Lendsr in wiiting, and
Grantor shall prompily laks such stépa as may be necessary to defend the action and obizin the award. Grantor
may be the nominal parly in such procaeding, but Lender shall be entitied to padiclpate in the proceading and to be
repeasanied in the proceeding by counsal of its awn choice all at Grantors axpense, and Grantor will deliver os
cause to be delivered to Lender such inglryments and decumentation as may be raquested by Lender from time to
time to permit such participatian.
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Application of Nat Progaeds. |f all or any part of the Proparty is condemnad by eminent dommain procesdings of by
oty proceeding o purdhass in liew of condemnation, Lender may at its election require that all or any pertion of the
net praceads of the award be applied to the Indebiedness of the repalr or restoration of the Froparty. The nat
proceads of the award shell maan the award after paymant of all masonable COSLS, EXPeNnses, and attomsye” faes
Incurred by Trusiee o Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions reiating
to govemmental taxes, fees and changes are 2 pant of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 10
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Landar's ien on
tha Real Property. Grantor shall reimburse Lender for all tanes, ss described below, logeiher with all axpenses
noutred In recording, perfacling o continuing this Deed of Trust, including without timitation ell taxes, fess,
decumentary stamps, and other charges for recording or registaring this Dead of Trust,

Taxes, The (dllowing shall constitute taxes o which this saction applies: (1) & specific tax upon this type of
Deed of Trust or upen all or any part of the Indebtedness sacured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authonzed or required to deduct from payments an the indebtedness secured by this type
of Deed of Trust, (3) a tax on this type of Dead of Trust chargeable aggingt the Lender gr the holder of the Nole;
and (4) a specific lax on all or any portion of the Indettednass ar on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which lhis section applies is enacted subseguent to the date of this Deed of
Trust, thig event shall have the same effact as an Event of Defoul, and Lender may exercise any or ab of ity
svaitable remedies for an Event of Defaull es provided below unigss Granior either (1) peys the iax defore it
becomes delinquent, or (2) conlests the tax a3 provided above In the Taxes and Liens section and daposits with
Lender cash or a sufficient corpordta sursty bond of ather aacurity satisfaciory 10 Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS, Thre following provisions releting to this Deed of Trust as a
security agrasmant are a part of this Deed of Trust:

Security nt.  Thia instrument shalf constiiute a Secufity Agresmant to the exient any of the Property
oongtitutes fixtures, and Lender shall have sl of the rights of 4 sacured party under the Unlform Commercial Code
as amended from time o time.

Security interest. Upon requesl by Lender, Grantor shall take Whatavar action is requested by Lender 10 perfect
and continua Lenders security intarest in the Ranis and Peracnal Property. In addition td raconting this Deed of
Trust in the real propety records, Lender may, &t any tima and without further authorization from Grartor, file
exdCuted countdrparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor ghall
reimburse Lender for ail expenses incurred In perfecting or conltinuing thia security interest. Upon default, Grantor
shall nol remove, sever or detach the Persanal Properly from the Property. Upon defautt, Grantor shall sssemble
any Personat Prapacty not affixed (o the Property in 8 manner and st 8 place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after recelpt of writtan demand from Lender to the
exient permilted by applicable iaw.

Addresses. The triiling mddreases of Grenlor {debtor) and Lender (secured party) from which information
conceming the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Cammercial Code) are as stated on the firsl page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYAN-FACT, The foliowing provisions mdlating lo furthet sisaances and
attornay-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will maks, exscuts and
dellver, or will cause ta be made, executed or csliverad, 1o Lender or to Lender's designes, and when requasted by
Lander, cause 1O be filad, recorded. refiled, or remcandad, ss tha case may be, at such times and in such offices
and pracas 83 Lender may deern agpropriate. any and all such Mofngages, deeds of trust, security deeds, sacurity
agrearments, financing stetements, continuation statements, inslrumants of further assurance, ceriificates, and
oiher documanis @s may, in the s0ls ofiion of Lender, be necessary or desirable in order to effectuate, complats,
padfect, confinue, or preserve {1) Grantors obligations under tha Note, this Osed of Trust, and the Relstad
Documents, and (2) tha liens and security inlerasts cregied by this Deed of Trust on the Property, whether now
owned or heresfler acquired by Granicr. Unless prohibited by law or Lender 2greed to the confrary in writing,
Grm«urpz:uu reimbursa Lander for all cosis and expansas incurmed in connection with the matters referred to in this

Abtornay-in-Fact, 1 Granior falls to ¢o any of ths things refared to in the preceding paragraph, Lender do 80
for and in ihe nema of Granter and at Grantor's expense. For such purposes, Grmar hereby Irrevmbiy%luh
Lender as Grantor's ationnay-in-tact for the purposs of making, executing, delvaring, fikng, recording, and daing el
ather things as rmay be necessary or desirable, in Lender's sole opinion, to accomplish the matiers rafered to in
the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indebiecness when due, end oiherwise pasforms ail the obligations
imposed wWpen Grantor under this Doed of Trusi, Lender shall execule and deliver 10 Trusiee 8 mquest for full
recanveyance and shall exacute and deliver to Grantor suitable statements of terminetion of sy fmancing stalement en
file avidencing Lander's security interest In the Rents and the Parsonal Property. Any reconvayance fas shall be paid by
Geantar, if permitted by applicabls law. The grantes in any reconveyence may be described as the “persen or persons
legally entitled thersia”, and the racitala In the reconveyance of any matters or facts shall be conciusive proof of the
truthfulness of any such mattens or facts,

EVENTS OF DEFAULT. Each of the follawing, at Lender's option, shall constitute an Event of Defautt under this Deed
of Trust:
Payment Default. Grantor fals 10 make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform eny Gther term, obligation, covenant or condition
contained in this Deed of Trusl or in any of the Relsted Documents or to comply with or 10 perform any term,
obligation, covanant or condition contained [n any other agreement between Lander and Grantor.

Compliance Default. Failure ta comply with any olher term, obligation, covenant or condition contained in this
Dead of Truat, thé Note or in any of the Related Documents.

Default on Othar Payments. Failure of Grantor within the lime required by thig Deed af Trust to make any paymant
for Laxes or insuranoe, or any othér paymant nacesaary to prevent filing af or 10 effect discharge of any lien.

False Stalements. Any warranly, representation or statement made or frmished 1o Lender Dy Granter of on
Grantor's beheit under this Deed of Trust ar the Relsted Documents is fatse or mislending in any material respact,
aither now or at the time made or furnished or becormes [alse of migieading at any time thereaftiar.
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Defective Coltateralization. This Dead of Trust or any of the Related Documents ceases to be in full force and
affact (including faiture of any collatéral document to create 2 valid and perfecied securlty interest or ikn) at any
fima and for any reason.

Desth or Insotvency. The dissolulion of Granlor's (regardiess of whether clection to continue is mada) any
member withdraws from the limited fability company, or any cther termination of Grantor's exiatence 88 a foing
business or the death of any member, the inscivency of Grantar, the appointment of & rackiver for any part of
Granlor's property, any mam for the beneft of creditors, any typs of craditor workout, o the
commencamant of any proceeding under any bankruptey ar insolvency laws by or against Grantor.

Croditar or Forieiture Procesdings. Commencement of foreciosure or forfaitura proceadings, whather by judiclat
proceeding, svif-nalp, mmormwwmsﬁud by any creditor of Grantor or by ahy govemmental sgency
against any properly securing the Indebtedness. This inciudes & gamishment of any of Grantor's accounts,
including sepoelt eocounts, with Lender. However, this Event of Defeutt shall nat appty il there is 8 good faith

dispuie by Grantor 83 to (e vanidity or reasonablenass of the daim which is the basis of the creditor or forfuiture
proceeding and if Grantor gives Lender written notice of the ereditor or forfeiture proceeding and deposits with
Lender monies of 8 surety bond for the creditar or forfaiture proceeding, in an amount determined by Lender, in ds
sole discretion, &3 being an adequate reserve or bond for the dispute.

Breach of Other Agresmsnt. Any breach by Grantar under the terms of any other agreement baiwaen Grantor and
Lander that is not remedied within any grace period pravided therein, including without limitation any agreement
conceming any indebtedness or other obligation of Grantor to Lender, whether existing now o later.

Events Affecting Guarantor, Any of the praceding events occurs with respect to any Guarantor of eny of the
Indeblednass of any Guarantor dies or becomes incompetsnt, or revokes of dispules tha validity of, or llability
under, any Guamnty of tha (ndebtedness.

Adverse Chanpge. A material adversa chenge occurs in Granlor's finangial condition, or Lender believes the
prospect of payment or performance of the Indebladness is impaired.

Insacutity. Lender in good faith ballaves itasif insecure.

Existing indetiiedness. The paymaent of any instaliment of principal or any interest on the Existing Indebtedness is
not mnae within the time required by he promissory nole evidencing such indebtodness, or a default ascurs under
the instrumen securing such indabiadness and is not cured during any spplicabie graca peried in such ingirument,
or &ny suit or other action |5 commenced to foracioss any axisting en on the Proparty.

Right to Curs. If any defsult, ather than e defaylt in payment, is curable and if Grantoc has not been given a notice
of a breach of the game provision of this Daed of Trust within the preceding twelve (12) months, it may be curea if
Grantor, afler Lendar sends written notice to Grantor demanting cure of such defaull. (1) cures the default witnin
fiteen (15) days; or (2) if the cure requires moare than fiteen {15) days, immediatoly inittatas sieps which Lander
deems in Lenders sola discretion to be sufficient to cure tha default and thereafter continues and compieles aH
reasonable and necessary steps sufficient to produce compliance as soon a8 reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Iif an Event of Defawlt occurs under ihis Deed of Trust, at any ime therealter,
Trustee or Lender may exercise any one or more of the following rights and i

Elaction of Remadiss. Election by Lender to purSue any nemady shall not extiude pursuit of any other remedy, and
an elacion to make expanditures or to take action to perform en obligation of Grantor under this Deed of Tryst,
after Grantor's fallure to perfarm, shall not affect Lander's right 10 declane @ defayli and exarcisa its remedies.

Accalerats Indebtadnaas. Lender shall have the right at ta option to declare the entirs indebtedress inwnsdiately
due and peyabls, including any prepaymeant penalty which Grantor would be raguired to pay.

Foreclosure. With respact 19 all or any part of the Raa! Propery, the Trustee shall hava the nght 1o exercisa its
power of tale and to foreciese by notico and sale, 2nd Lender shall havs the right to foraclose by judicial
foreciosure, in either cass in accondance with and to the full axtent provided by appiicable law.

UCC Remedies. With respect to ali or any part of the Fersonal Propeny, Lender shall have ali the rights and
remadies of g secured parly under the Uniorm Commerial Code.

Collect Rents. Londer shall have the night, without notice (O Grantdr to take o jon of and ge the
Proparty and collect the Rents, including amounts past due and uhpaid, and spply the nel procseds, over and
above Lender's costs, dgainat the Indebtedness. In furtherance of this right, Lender may require any hanant or
ather uger of the Property to make peyments of rent or use fees directly 1o Lender. If the Rents are coftecied by
Lencler, then Granior iravocably designstes Lander ag Grantor's aliormay-infact 1o endorse instruments received i
payrmmtharanhnthonamaofaramovaudtomgoﬁatetmumandwﬂ”tmm Payrrm by tevants
or ather users (o Lender in cesponse ta Lender's demand shall satisfy the obligations lor ihe payments are

mace, whether or not any proper grouncs for the demand existed. Lendw may em-du s rights under this
Mwsohenher In parson, by agemt, or threugh a raseiver.

Appoint Recelver. Lendar shali navelhenghtmhtvenmmmdhmkawdloranymd
the Property, with tha power t¢ pretect and preserve the Property, to opersite the Property preceding or pending
foreciosure or sale, and to collect the Rents from the Property and apply the prooseds, ovar and above the cost of
the receivarship, against the Indebtednass. The recoiver may serve without bond if permitted by law. Lenders
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceads the
indebtedress by a substantial amourt. Employment by Lender shall not disqualify @ parson from serving as a8
receiver.

Tenancy at Suiferance. lmewrmmhsmMndmﬁwenymm is sold a9 provided
above ar Lander otherwise becomes entiting 1o possassion of the Property upon defaull of Grantor, Grantor sihell
become & (anant st sufferarce of Lender or the purchaser of the Property and shall, at Lander's option, aithar (1)
pay a reasoneble rantal for tho use of the Progerty, or (2) vacale the Property immediately upon the demand of
Lender.

Cther Remadies. Trusiee or Lender shall have any other right or remedy provided in this Dead of Trust or the Note
or available 2t law or in edquity.

Notice of Ssle. Lendet shall give Grantor reasonable notice of the time and piace of eny public sals of tha Personal
Property or of the time after which any privats sale or other intanded disposition of tha Personal Property is to ba
made. Reasonabie natica shall mesn natics given at least ten {10) days betore the time of 1he sals or dispositian.
Any sale of the Personal Proparty may ba made in conjunction with sny sale of the Resl Property.

Sale of the Property. To the extent permilted by applicable law, Granior heredy waives any and all rights to have
the Property marshalled. In @xarcising ils nights and remadies, the Trustee or Lender shall ba free 10 sel ail or any
part of the Property togather or capaiately, In ona sale of by seperats sales. Lander shall be entitted to bid at any
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pubiic sale on all ar any portion of the Property.

Aftarneys’ Fass; Expenses. If Lender Instiutes any suit or action to enforce any of the terms of inis Osed of
Trust, Lender shali be entiled to recover such sum as the court may adjudge reasonable as attormneys’ 1ees at iriel
and upon any appeal. Whather or nol any court action is invoivad, and to the axtent not prohibited by law, all
reasonable expehaes Lender incurs thal in Lenders opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become 8 part of the Indebtedness payable an demand and shail beer
interest at the Note rate from the date of the expanditure until repaid. Expenses covered by this paragraph include,
withenst limitation, however subject 10 any limits under applicable law, Lender's attormeys' fees and Lender's legal
axpenaes, whether or not there s a (awsuil, inciuding attomeys’ fees and expenaes for bankruptcy proceedings
(inciuging efforts Lo modify of vacate any autormatic stay or injunction), appeals, ane any anticipated pest-judgmeant
collection services, ine cost of searching records, otaining title reperts (incivaing foreciosure reports), surveyors'
fepacts, and appraisal fees, title insurance, and feas for the Trustae, to the exient permitted by applicable law.
Grantor atso will pay any court coats, in addition to ail other sums provided by aw.

Rights of Trusteq. Trustee shall have all of the rights and duties of Lander as set forth in this saction,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ralatng to the powars and obligationa of Trustee
(pursuant to Lender's ingtructions) are part of this Desd of Trust:

Powers of Trustes. In addition to all powars of Trustas ariging a8 @ matter of (aw, Trustee shall have the power to
take the fatlowing ctions with respaat to the Property upon the whittan request of Lender and Grantor: (a) join in
praparing and Ming 8 map or plat of the Rast Propanty, inciuding the dadication of strasts or cthar rights to the
public; (b join in granting any easamart Or creating ary restriction on the Real Property, and (c) jain in any
subordination or other agresment affecting this Oeed of Trust or the intarast of Lender under this Deed of Trust.

Obligations to Notify. Trusiee shall not be obiigated to notify any cther party of 3 pending sale under any other
trust deed or lien, of of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess
nequised by applicabile law, or uniess the action or proceading is brought hy Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth abave, with respect 1o al or any part of the Property, the Trustae shall have the right to
foreciose Dy notice and sale, and Lander shall have the right to foreclose Dy judicial forackosure, in eilher casa in
accordance with and Lo the full extent provided by applicabie law.

Successor Trustee. Lender, st Lender's option, may from time 1o time eppoint a successor Trustae (o any Truslee
appeinted under this Deed of Trust by an insirument exacuted and acknowledyed by Lender and recarded in the
office of the recorder of Skagit County, Stato of Washingion., The instrument ahall comain, in addition to atl other
maners required by state law, the names of the original Lander, Trusies, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is reconded, and the neme and addrsss of the sucoessar trustee,
and the Instrument shall be execuled and acknowiadged by Lender or ils successors in interast. Tha successor
frustes, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procadure far substitution of Trustee shall govem to the
exclusion of all other prowisions for subalitution.

NOTICES. Subject to applicable law, and except far notice required or allowed by law to ke given in another manner,
any natice requicad to be given under this Deed of Trust, inciuding without limitation any natice of default and any
notice of sale shall be glven in writing, and shall be effactive when aclually defivared, when actually recsived by
telafacaimile {(unless otherwise raquimd by law), when Geposited with a nationally recognizad overnight courier, or, if
mailed, when dapasitad in the United States rmad, as first class, cortifled or eegislersd mail posiage prepeid, direcled to
the agdresses shown near the baginning of this Dead of Trust. Al copies of notices of foreclosure from the holder of
any lien which has priority over this Desd of Trust shall ba sent 1o Lender's addrese, s shown negr the beginning of
this Deed of Trust. Any party may change Its address for notices under this Deed of Trust by giving formal written
notic to the other parties, specifying Lhal the purpose of the notice is to change the perty's address. For notice
purposes, Gracitor agrees (0 keep Lender infarmed at all times of Grantor's current address. Subject to apglicable law,
and except For notice required or allowsd by law to be given in another manner, if there ia more than one Grantor, any
notica given by Lender to any Grantor is deemed 0 bs notice given 1o ail Grantors,

MISCELLANEOUS PROVISIONS. Tha following miscallanacus provisions ere a part of this Deed of Trust,

Amencdments. This Cesd of Trust, together with any Ralated Documents, canatitutas the entira undarstaniing and
agreement of the parties as to tha matters set farth in this Dest of Trust. No alteration of or amendmant o this
Deod of Truat shall be affective unless given in writing and signed by the pary of parties saught to be charged or
Boung by the alteration or smendment.

Annust Reporia, If the Property is used for purpases other than Grantor's residence, Granlor shall fumish to
Lender, Upon request, 3 conified statement of net oparsting income racaived From the: Property during Grantor's
pravious fiscal yaar in such form and datall g Lander shall require. "Net operating in¢ome® shall mean all cash
taceipts from the Proparty less all cash expendituras made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deec of Trust are for convenience purpasas Only anc are nat to be
usad tg interpret or define the provisions of this Deed of Trust.

Marger, Thero shall be no menger of the Intecest or estate crealad by this Deed of Trust with any other imerest or
aataie in the Proparty at any time held by of fof the benefit of Lendar in any capacily, without the written consent
of Lencer.

Goveming Law. This Deed of Trust wlll be governed by federal law spplicable to Lander and, to the sxtent not
presmptad by fedaral law, the isws of the Stata of Washingten without ragard to its conflicta of law provisions.
This Deed of Trust has baen actepied by Lender in the State of Washingion,

Choles of Venue. If there ig a lawsuit, Grantor agraes upon Lender's requast to submit to the jurisdiction of the
courts of King County, State of Washington.

Ho Waiver by Lendar. Lender shall not be deemed to have waived any rights under ihis Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lendar in exercising any right
shaf operate es a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not grejudice or constitute a waiver of Lender's right otherwise to demand strict complignce with that
provision of any other provision of this Deed of Trusl. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constituie a waiver of any of Lendars rights or of any of Girsntor's obligetions
as 10 any future transactions. Whenever the consent of Lender IS required unter this Dasd of Trust, the granting
of such tonsant by Lander in any inslance shall not constilute continuing consant to subsaquant instancas whare
suth consent is required and in all cases such conaent May be grantad or withhald in the sole discretion of Lender.

Sevenability, If a court of competant jurisdiction finda any provision of this Deed of Trust to be illegal, invalid, or
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unenferceable as to any circumstance, that finding shall not make tha offending provision Begal, invalid, or
unenforoeable a3 to any other circumstance. if feasible, the offending provision shall ba considered madified so
that It becomes legal, valid and enforceable. | the offending provision cannol be a0 modified, it shall ba
congigered coleted from this Deed of TFrust. Uniess otherwise required by law, the ilegality, invalidity, or
unenforcaablity of any provision of this Desd of Trust shall not affect the legality, validity or enfofceability of any
other provision of this Dead of Trust.

Sucoesscods and Assigne. Subject to any limilstions stated in this Deed of Trust on transfer of Grantars intersst,
this Deed of Trust shail be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vestad in @ person other than Geantor, Lender, without nolics o Grantor, may
Gasl with Grantors successors with refesence to this Deed of Trust and the Indebtedness by way of forbearance or
axtansion without retsasing Grantor from the obdigations of this Deed of Trust or lisbility under the Indebtedness.

Time is of the Essence. Time is of the assanoa in the performance of thia Deed of Trust.

Waiver of Homaestaad Exemption. Gramor hersby releases and waives ali rights and benefits of the homesiead
axemplion laws of the State of Washingtan as to ail Indebtadness securad by this Daed of Trust

DEFINITIONS. The following rapitalized words and terms shail have the following meanings when used in this Deed of
Trust. Uniass specifically sisted to tha contrary, all neferences 10 doliar amounts shall mean ampunta in lawful money
of the United Siates of America. Words and ierms used in the singuiar shal include the piural, and the: plural shall
includs the singuiar, as the contexi may require. Words and terms not otherwisa defined in this Deed of Trust shail
have the maanings altributad to such terma in the Uniferm Commerciel Code:

Beneflclary. The word “Beneficiary” means HERITAGE BANK, and its successors ary assigns.

Borrowet.  The word "Borrower* mesns Buckwood, LLC and includes all ¢o-Signers and co-thakers sighing the
Note gnd all their successors and asaigns.

Deed of Trust, The words "Deed of Trust" mean this Deed of Trust amang Grantor, Lender, and Trustee, and
incdudes without limtitation ail assignmenl and security inteérest provisions relating 1o the Personal Proparty and
Rents.

Environmental Laws. The words "Envirorimental Laws" mean any and all state, ‘sderal and local statutes,
reguiations and ordinancas retating to ihe protection of human health or the environment, including without
limiatian the Comprehansive Environmanta! Responss, Compensalion, and Liabifity Act of 1980, as amanded, 42
U.8.C. Section 9801, et seq. ("CERCLA"), the Supedfund Amandmanis and Reauthorization Act of 1988, Pub. L.
No 99-490 {"SARA"), the Hazardous Malerials Tranaporiation Act, 48 U.S.C. Section 1801, ot saq., the Rescurce

sation end R y Act, 42 U.S.C. Section 5901, et saq., or other applicabla stale or fadaral laws, rules,
or regulations adopted pursuant thenato.

Event of Default. Tha words "Event of Default” maan any of the events of dafavit set farth in this Daed of Trust in
the events of defaull section of this Daed of Trust.

Existing indebiodness. The words “Existing Indebladness® masgn the indebledness described In the Existing Lians
provision of this Deed of Trust

Grantor. Tre wond "Grantor means Buckwood, LLC,

Guarantor. The word "Guaranior’ means any guarantor, suraty, or gccommadation party of any or all of the
Indairadrass.

Guaranty. The word "Guamnty™ mesns the guaranty from Guarsntor to Lender, including without limitation &
guaranty of all or part of the Note,

Haxardous Substances. Ths words "Hazardous Substances” mean malenlals that, bacauss of their quantity,
concentration or physical, chemical of infectious characiernstics, may cauea or pose a present or potential hazard
10 Numan health or the environment when Inproperly used, theatsd, stomd. diaposed of, generated, manwiactured,
transpexted or otherwise handled. The woids "Hazardous Substances® are used in ther very broadest sense and
include withoul limitation any and ail hazardous or toxic subslances, materisls or wasie as defined by or (isted
under the Environmental Laws, The termn "Hezardous Substances” akso inciuces, without limitation, patrcleum and
petroleum by-products or any fraction thereof and asbesios.

Improvements. The word *lmprovements® means ai existing end future improvements, buildings, structures,
mobiie homes affixed on the Real Property, tacilities, additions, replacements and other construction on the Reed
Praperty.

fndebtedness. Tha wond “Indeblednsss” means all principal, intarest, and olher amounts, COSIS and Bxpenses
payable undar the Note or Ralated Documents, logether with all renewsls of, extensions of, modificalions of,
consoidations of and substitutions fur the Note or Reisted Documents and afty amaunts sxpanded or Sdvanced by
Lender th discharge Granlor's obligations or expenses incumed by Truslse or Lender i enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

I.endw The word "Lender" means HERITAGE BANK, its 5uccassors and assigns.

rd “Note” means the promissary note dated June 26, 2023, in the ariginal principal amoum
of $1 679.266 QD from Grantor to Lendar, gether with ak ranawals of, extensions of, modifications of,
rafinancings of, consolidations of, ang substitutions for the promissory note or agresmant. NOTICE TO GRANTOR:
THE N CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property® mesn all equipment, fadures, and othar articles of personal
propady now or hemeafler ownad by Grantos, and now or heresfter attached or effized to the Reat Property,
tagether with all accessions, parts, and eddillons to, &l replacements of, end all substitutions fior, any of such
propany; and together with all issues and prafits inereon and proceeds (including without limitation all insurence
proceeds and refunds of premiums) from any sase of other disposition of she Property.

Property. The word “Froperty” means collactively the Real Property and the Personal Property.

Real Property. The worda "Real Property” mean tha real property, interaata and rights, as furthee described in Lhis
Dees of Trust.

Related Documents. The words “Related Oocuments™ mean all promissory notes, credit agresments, koan
egreaments, environmental agreements, securily agreements, mortgages, deeds of trust, sacurity deads, collaleral
mertgages, and all oiher indtruments, agrasments and documents, whether now or herealter exisling, executed in
connection with the Indgbtedness: pravided, that guaranties are net “Related Documents™ and ane not secured by
this Dsed of Trust.

Rents. The woed "Rents” means all present and future rants, revenues, income, issues, royaites, profits, and
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other benefits derived from \he Property.

Trustes. The wotd “Trustea" meéans Trusiea Services, Inc.. whose mailing address is P Q. Box 2880, Silverdale,
WA 98383 and any substifute or successor trustees

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR.

BUCKWOOD, LLE

BUCKC PROPERTIES LLC, Member of Buckwood, LLC

ay:
Lauras € Bucko, Member of Bucko Properties LLC

By

“Sarah W Bucko, Mamber of Bucko Properiies LLC

TLLP LLC, Manager of 8_g§kwood. e
By —
Timathy M Wi see, Co-Manager of TLLP LLC
e p

. , -
Paul J Woodmansede, Co-Manager of TLLP LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
} 8§
COUNTY OF y
This record was acknowledged before me on .20 by Laura E Bucko,
Member of Bucko Properties LLC, Momber of Buckwood, LL.C.
{Signature of notary public)
{Title of office)

My commission axpires:

(date)
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olher benefits defived from the Property

Trustee. The word “Trustee" means Trusiee Services, Inc., whose malling address is P.O Box 2980, Silverdale,
WA 98383 and any substilute or successor trustees

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO |TS TERMS.

GRANTOR:

BUCKWOOD, LLC

By
Sarah M Bucke, Member of Sucko Properties LLC

TLLP LLC, Manager of Buckwood, LLC

‘_,/ —
By: ’//A_———‘
Timothy M W, seq, Co-Manager of TLLF LLC
-

s i —
8y / 7
Pawl J Woodmanade, Co-Maneger of TLLP LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF (:ﬂ“ll”!iﬂ )

)88
countyor _f 1

)
This record was acknowledged before me an du WB ‘5’0 .20 Z. i by Laura E Bucko,

Member of Bucko Properties LLC, Member of Buckwood, LLC.

{Signatidfe of notary public)

—

1

COMszczﬁgams < UOW\i\J Public

: IC.- CALIFORYIA (Fl -
Naw.\ra ::JSGLE Gomiy = (Title of office)
My Goun, £se. FE3 13 2007 % My commission expires:

02 - [ ~202%

(date)
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DEED OF TRUST
{Continued) Page 9

othier benglts derived from the Property

Trustes. The ward "Truslee” means Trusiee Services, Inc., whase maling address s P.O. Box 2980. Siverdale.
WA 98383 and any substilute or successor trustees

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TC ITS TERMS,

GRANTOR:
BUCKWOOL, LLC

BUCKO PROPERTIES LLC, Memiber of Buckwood, LLC

Jiuce)

M Bucko, Member of Buchc Properties LLC

TLLP LLC, Manager of Buckwood, LLC
T

By .
Timothy M Wa soe, Co-Manager of TLLP LLC
- o

By: Vi . "~

’ Peul F] Wuodr;un.-m CoManager of TLLP LEC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 1]
) 88

COUNTY OF )
This record was acknowledged before me on 20 by Laura £ Bucko,
Member of Bucko Properties LLC, Member of Buckwood, LLE.

(Signature of notary public)

(Title of office)

My commisgion expiras:

(date)
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DEED OF TRUST
(Continued) Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
188

COUNTY OF )
This record was acknowledged bafore me an .20 by Sarsh M Bucko,
Mamber of Bucko Prapsrties LLC, Member of Buckwood, LLC.

{Signature of notary public)

(Title of office)

My commission expires:

(cate)

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF W%ﬁ (] 7

}

y 18§
COUNTY OF “%7 ~
i
e
This record was acknowledged before me on \-/“ﬂ < 27 20 23 by Timothy M

Woodmansee, Co.-Manager of TLLP LLC, Manager of &ukwuod;:

NOTARY PUBLIC Toigiature of notary public)
STATE OF WASHINGTON
BRADLEY SLOAN
Lic. No 180633 7%y
Mv Appointment Expifea {Title of office) r
JUNE 28, 2024 My commission expires:
b 24

{date)
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DEED OF TRUST
(Continued) Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor __ O¥EQeN )
)58

county of (4 JA S ) %:, )

This record was acknowledged before me o0 Tunée. At ,202.2 by Sarsh M Bucke,
Member of Bucko Properties LLC, Member of Buckwoed, LLC.

Py

1 3 o
{Signature of nntuy public)

(%b OFFICIAL STAMP

PF resS PRIYANKA SHARI\;@ON
e | TARY PUBLIC - DREG

S COMMISSION N 992558 !\)D‘}C’\}-q L bh.

hv COMMISSION EXPIRES OCTOBER 16 2023 | (Title of offica)

My commission u{Im;

tllol2e27

(date)

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF wﬁfé/rgﬁﬂ )
) 58
COUNTY OF “ﬁej #” )

e
This fecord was acknowledged hefore me an \/“ﬂ < z? .20 23 by Timothy M
Woodmansee, Co-Manager of TLLF LLC, Manager of Buclmo::
NOTARY PUBLIC TsvgRature of notary pubiic)
STATE OF WASHINGTON
BRADLEY SLOAN 7 ,7% o
Lic. No 160633
Mv appointment Expires (Title of office) A
JUNE 28, 2024 My commission expires:

b ~o2f —24f

(date)
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DEED OF TRUST
(Continued) Page 11

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )

COUNTY OF ]

une 29 2027 byopaud
e

This record was acknowledged before me on
Woodmanaee, Co-Manager of TLLP LLC, Manager of Bucl

NOTARY PUBLIC immm of netary public)
STSTE OF WASHINGTON

RADLEY SLOAN

Lic. No. 180633 Notarns—
My Appoitment Expires (Tiie of offica)]

JUNE 28, 2024 My commission expires:

G-AL Zoz#
(date}

REQUEST FOR FULL RECONVEYANCE
To Trustee

The undersigned i1s the isgal owner and halder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing {0 you. to rectnvay withoul warranty. to tha persans antitled thereto, the
nght, fitle and nterest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
its:
LagserPro. Var 23110010 Copr. Finaslra USA Corporalion 1997, 2023 All Rights Reserved - WA

LACFALPL\GOt.FC TR-48616 PR-5
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EXHIBIT A
PARCEL "A": (P3T253)
‘The Northwest 1/4 of the Soutbeast 1/4 of the Noctheast 1/4,
EXCEPT the East 20 feet thereof in Section 23, Township 35 North, Raoge 4 Ezst, W.M,,

ALSQ EXCEPT ¢hat portion conveyed to Sedro Woolley School District #101 by Deed recorded under Auditor’s File
No. 3403120001, described as follows:

Beginning st the Northwest corner of the Scuthwest 1/4 of the Soutlieast 1/4 of the Northeast 1/4 of Section 23,
Township 3§ North, Range 4 East, W.M., which is the True Point of Beginaing;

thence Easterly 184 feer along the North line of sald Southwest 1/4;

theace North to the centesline of 30 existent County Drainage Ditch;

thence Westerly along centerline of szid County Drainage Ditch to a point on the West line of said Southeast 1/4
Northb of the Point of Beglnning;

thence South to the Actual Point of Beginning,

Situate in the County of Skagit, State of Washington.

PARCEL "B*: (F37151)

Tract 2, Short Plat No. SW 05-80, approved July 22, 1980 and recorded July 23, 1980 in Book 4 of Short Plats, at
page 150, under Auditor’s File No. 8007230039, records of Skagit County, Washington; being a portioa of the

Northeast 1/4 of the Sontheast 1/4 of the Northeast i/4 of Section 23, Township 35 North, Range 4 East, W, M.;

TOGETHER WITH AND SUBJECT TO an easement 60 feet in width for ingress, egress and utilities over, under
and across Tract 1 and Tract 2 of said Short Plat ag delineated on the face of said Short Plat.

Sitaate in the County of Skagit, State of Washington.

PARCEL "C": (P37250)

Tract 1, Short Plat No. SW 05-80 appraved July 22, 1980 and recorded Jaly 23, 1930 in Book 4 of Short Plats, page
150, vader Auditor's File No. 8007230029, records of Skagit County, Washington; being a portion of the Northeast
174 of the Southeast 1/4 of the Northeast 1/4 of Section 23, Township 35 North, Range 4 East, W.M.

TOGETHER WITH AND SUBJECT TO an ¢asement 60 feet in width for ingress, egress and utilities over, under
and across Tract 1 and Tract 2 of sald Short Plat as delloeated on the face of said Short Plat.

{coatinved...)
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PARCEL “C" (P37250) continued:
EXCEPT that portion thereof, described as follows:

Beginning at a point on the North Line of the North 1/2 of the Southeast 1/4 of the Northeast 1/4 of Section 23,
Township 35 North, Range 4 East, W.M., at a point which intersects the Southwesterly Right of Way Boundary of F
& S Grade Couaty Road as more fully provided for under Sedro Waoolley Short Plat No. SW-05-80, under Auditor’s
File No. 3007230029;

thence Southeasterly along said Boundary of said F & S Grade Road 77.92 feet to the True Point of Beginaing;
thence continue Southeasterly along said Road Boundary a distance of 76.35 feet to the Evst Boundary of said North
172 of Southeast 1/4 of Northeast 1/4;

thence South 2°31'31” East along said East Boundary of said subdivision a distance of 138.86 feet;

thence South 71°25'30" West a distance of 166.49 leet;

thence on a straight line in a Northeasterly direction to the True Point of Beginning,

Situate in the County of Skagit, State of Washington,

END OF EXHIBIT A



