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Abbreviated Legal: Lot(s) PTN GOV Lot 10, 7-34N-3E, W.M. (Skagit County, WA)
LIEN SUBORDINATION AGREEMENT

THIS AGREEMENT, dated as of June 2@ ,2023, isbetween CELTIC BANK, a
Utah corporation (“Celtic Bank™), and COLEMAN OIL COMPANY, LLC, an Idaho limited
liability company (“Coleman Oil Company™).

Recitals

A. CELTIC BANK has a security interest in the Collateral to secure the Celtic
Bank Obligations owed by NASIR LLC to Celtic Bank.

B. COLEMAN OIL COMPANY, LLC has agreed to subordinate its existing
security interest in the Collateral to secure the NASIR LLC Obligations.

C. The Parties are executing this Subordination Agresment to set forth their lien
priorities with respect to the Collateral.

NOW, THEREFORE, in consideration of the premises, and intending to be legally
bound hereby, the Parties hereby agree as set forth below.

Agreement

1. Definitions. The terms set forth below shall have the meaning as set forth in this
Section,

1.1 “Celtic Bank First-Priority Collateral’ — the assets of the Debtor
described in Exhibit C hereto.

1.2 “Celtic Bank Obligations” —the obligations of the Debtor to Celtic Bank
that are now or hereafter secured by all or a portion of the Collateral.

1.3 “Coleman Oil Company Second-Priority Collateral” — the assets of the
Debtor described in Exhibit B hereto.

1.5 “Collateral” — the assets of the Debtor described in Exhibit A hereto.
1.6 “Debtor” — NASIR LLC, a Washington limited liability company.

1.7 “Parties” — COLEMAN OIL COMPANY and CELTIC BANK.

Lien Subordination - Nasir
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2. Priority.

2.1 Notwithstanding the terms or provisions of any agreement or arrangement
that either Party may now or hereafter have with the Debtor or any rule of law, and irrespective of
the time, order or method of attachment or perfection of any security interest or the recordation or
other filing in any public record of any financing statement, any security interest in all or any part of
the Celtic Bank First-Priority Collateral now or hereafter, whether or not perfected, and any other
right, title or interest in the Celtic Bank First-Priority Collateral now or hereafter held by Celtic
Bank, are and shall remain senior to any security interest in all or any part of the Celtic Bank First-
Priority Collateral now or hereafter existing.

2.2 Notwithstanding the terms or provisions of any agreement or arrangemerit
that either Party may now or hereafter have with the Debtor or any rule of law, and iirespective of
the time, order or method of attachment or perfection of any security interest or the recordation or
other filing in any public record of any financing statement, any security interest in all or any part of
the Coleman Oil Company Second-Priority Collateral now or hereafter existing in favor of Celtic
Bank, whether or not perfected, and any other right, title or interest in the COLEMAN OIL
COMPANY Secend-Priority Collateral now or hereafter held by Celtic Bank, are and shall remain
junior to any security interest in all or any part of the Celtic Bank First-Priority Collateral now or
hereafter existing.

3, Enforcement of Security Interests,

3.1 COLEMAN OIL COMPANY shall have no right to take any action with
respect to the Celtic Bank First-Priority Collateral, whether by judicial or nonjudicial foreclosure,
notification to the Debtor’s account debtors, the seeking of the appointment of a receiver for any
portion of the Celtic Bank First-Priority Collateral, or otherwise, unless and until all of the Celtic
Bank Obligations have been paid in full. For purposes of this Agreement, the Celtic Bank
Obligations shall not be deemed to have been paid in full until all obligations of Celtic Bank to
extend credit to the Debtor have terminated and Celtic Bank has received payment of the Celtic
Bank Obligations in cash.

3.2 Unless and until the Celtic Bank Obligations have been paid in full, any
Celtic Bank First-Priority Collateral received by COLEMAN OIL COMPANY shall be paid to
Celtic Bank on demand. COLEMAN OIL COMPANY will provide written notice to Celtic Bank
within three business days of receipt of any Celtic Bank First-Priority Collateral, or proceeds thereof,
by COLEMAN OIL COMPANY.

3.3 At all times, including prior to an event of default and in the event of
commencement of foreclosure, seizure of assets, or other collection of Collateral following an event
of default, under a Party’s loan documents, the Parties’ will cooperate in the exercise of their
respective rights and/or remedies; provided, however, that subject to the other provisions of this
Agreement, each Party shall have the exclusive right to sell, transfer or otherwise dispose of its
respective First-Priority Collateral or exercise any other right and/or remedy with respect thereto as
provided in its loan documents or by applicable law in the manner deemed appropriate by such
Party, in each case, without any consultation with, consent from, or notice to the other Party. If any
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Party with respect to its First-Priority Collateral releases its security interest, right, title or interest in
such collateral, then the other Party’s security interest, right, title or interest in such collateral shall
be automatically, unconditionally and simultaneously released, and such other Party promptly shall
execute and deliver to the First-Priority Collateral holder such termination or amendment statements,
releases and other documents as such holder may request to effectively confirm such release. In
furtherance of the foregoing, no Party will hinder such other Party’s actions in enforcing its rights
and/or remedies with respect to its First-Priority Collateral; provided, however, nothing contained
herein shall be deemed to prohibit a Party from intervening or participating In any judicial,
foreclosure or bankruptcy proceeding or action to the extent necessary to establish or preserve its
respective security interest, right, title or interest, or the value and treatment of its First-Priority
Collateral (such as for adequate protection purposes).

4. Representations and Covenants.

4.1 COLEMAN OIL COMPANY represents and warrants, or covenants (as
applicable), to CELTIC BANK as set forth below.,

(a) COLEMAN OIL COMPANY hereby subordinate the CELTIC
BANK Obligations, or the security interest securing the same, to the obligations or security interest
of any other person or entity.

(c) COLEMAN OIL COMPANY will not, at any time while this
Agreement is in effect, sell, transfer, pledge, assign, hypothecate or otherwise dispose of any or all
the CELTIC BANK Obligations to any person or entity other than one that agrees in a writing,
satisfactory in form and substance to CELTIC BANK, to become a party to this Agreement and to
succeed to the rights, and be bound by all the obligations, of COLEMAN OIL COMPANY
hereunder. In the case of any such disposition by COLEMAN OIL COMPANY, it will notify
CELTIC BANK at least (10) ten days prior to the date of any such intended disposition.

5. UCC Notices. In the event that either Party is required by the Uniform Commercial
Code or any other applicable law to give any notice to the other Party, such notice shall be given to
such other Party at the appropriate address specified on the signature page hereof (or to such other
address with respect to which notice has been given hereunder), and five (5) days’ notice shall be
conclusively deemed to be commercially reasonable.

6. Benefits of This Agreement. This Agreement is solely for the benefit of and shall
bind the Parties and their respective successors and assigns, and no other person or entity shall have
any right, benefit, priority or interest hereunder.

7. Modification. This Agreement shall be subject to modification only in writing,
signed by the Parties,

8. Term. This Agreement shall continue so long as both Parties have a security
interest in all or a portion of the Collateral.

9. Enforcement. In the event that either Party retains counsel to enforce its rights
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hereunder, the prevailing Party shall recover its attorneys’ fees and expenses.
10. Waiver.

13.1 No delay or failure of either Party in exercising any right, power or
remedy under this Agreement shall affect or operate as a waiver of such right, power or remedy, nor
shall any single or partial exercise of any such right, power or remedy preclude, waive or otherwise
affect any other or further exercise thereof or the exercise of any other right, power or remedy.

13.2 Any waiver, consent or approval of any kind by either Party, or any
notice of breach or default under this Agreement, shall be ineffective unless in writing and shall be
effective only to the extent set forth in such writing,

14,  Obligations Hereunder Not Affected. All rights and interests of the Parties
under this Agreement, and all agreements and obligations of the Parties under this Agreement, shall
remain in full force and effect irrespective of the following:

This Agreement shall continue to be effective or be reinstated, as the case may be, if at any time any
payment of any of the CELTIC BANK Obligations is rescinded or must otherwise be returned by
CELTIC BANK, or any payment of any of the COLEMAN OIL COMPANY Obligations is
rescinded or must otherwise be returned by COLEMAN OIL COMPANY, in either case upon the
insolvency, COLEMAN OIL COMPANY Bankruptcy or reorganization of the Debtor or otherwise,
all as though such payment had not been made.

15. Choice of Law. THIS AGREEMENT AND ALL TRANSACTIONS CONTEM-
PLATED HEREUNDER AND/OR EVIDENCED HEREBY SHALL BE GOVERNED BY,
CONSTRUED UNDER AND ENFORCED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF WASHINGTON.

17. Counterparts, This Agreement may be executed in any number of counterparts,
each of which when so executed shall be deemed to be an original and all of which taken together
shall constitute one and the same agreement.

Lien Subordination - Nasir
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The parties hereto have caused this Agreement to be duly executed and delivered by
their respective officers or representatives thereunto duly authorized as of the date first written
above.

CELTIC BANK

By:
Nathe: Pradleql. Bybee
Title: _CL-O

268 S State Street,

Salt Lake City, UT 84111
Fax No.: 801-384-3060
Attention: JoAnne Robinson

State of Utah )
} ss

County of :DA \S{v)

on Vueey, 2 , 2023 before me,

&mﬁ%—m&mﬂi {name of notary} personally appeared
Byoeiid % C igg.( ) , {name of bank signor) who proved to me on the
basis of satisfactory evidence to the person(s) whose name(s) is/are subscribed to the within

instrument and acknowledged to me that he/she/they executed the same in his/her/their

authorized capacity(ies), and that by his/her/their signatures(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument,

I certify under PENALTY OF PERJURY that the foregoing paragraph is true and correct,

Signature '\’e

Seal

BRITTANY ANNE COTTAM
Notary Pubiic

; Stata of Litah

& Ny Commission Expires March §, 2026

4 Cormission Number 699357
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COLEMAN OIL COMPANY, LLC

By: %\\%

Name: \&f\ m'CD\Qmaf\
Title: (4510 ¥

Address: E() &Q‘L \3( )b

Loaospn . D ¢2sb
Fax No.:.={ 03”199 -286%

Attention:

State of \do\.hb )

) §s
County of h}g'_z Pe(
On /‘\j\{u__. Z/]W , 2023 before me,

Ca-l‘h,u (’}) &/U i’H?fﬁ (name of notary) personally appeared
[an m Cd.émaﬂ} , (name of bank signor) who proved to me on the

basis of satisfactory evidence to the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his‘her/their
authorized capacity(ies), and that by his/her/their signatures(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY O PERJURY that the foregoing paragraph is true and correct.

Slgnatme

Seal

CATHY JO WITTERS
Notary Public - State of idaho
Commission Mumber 20213472

My Commission Expires Jul 26, 2027
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EXHIBIT A
COLLATERAL
All of the Debtor’s right, title and interest in and to the following, whether now owned or
hereafier acquired, whether now or hereafter existing and wherever located:
All Fixtures; whether any of the foregoing is owned now or acquired later; all accessions,
additions, replacements, and substitutions relating to any of the foregoing; all records of any kind

relating to any of the foregoing; all proceeds relating to any of the foregoing (including insurance,
general intangibles and accounts proceeds)

Lien Subordination - Nasir
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202212160164
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Skaglt County Auditor, WA ,

EXHIBIT B i

After Recording Mail to:

Coleman Oil Company, LLC

Cathy Jo Witters

P.0. Box 1308

Lewiston, [D 83501 :
FIXTURE FILING

This financing statement is presented to Filing Officer for filing purswant to Uniform Commercial Code
sections 9-313, 9-402, and 9-408.

Name of Debtor; Nasir LLC

Address: ' 13751 32™ Ave NE, Apt 310, Seattle, WA 98125-3658
Name of Real Properiy Owner:  Nasir LLC

Address: 13751 32™ Ave NE, Apt 310, Seatile, WA 98125-3658
Name of Secured Party: Coleman Ol Company, LLC

Address: PO Box 1308, Lewiston, ID 83501 (mailing address)

335 Mill Road, Lewiston, ID 83501 (physical address)

Abbreviated Legal: Lot(s} PTN Gov Lot 10, S7, T34N, R3EWM (Skagit County, WA)
Skagit County Tax Parcel: P21181 /340307-4-019-0108 !

L. This financing statement covers the following items of property: All equipment, and
fixtures, whether any of the foregoing is owned now or acquired later; all accessions, additions, replacements,
and substitutions relating 1o any of the foregoing; all records of any kind relating to any of the foregoing; all
proceeds related to any of the foregoing (Including insurance, gensral intangibles and accounts proceeds);
including but not limited to, fuel dispensing equipment; fuel storage tanks, phunbing and
monitoting equipment; fuel island canopy; retail motor fueling and convenience store fixtures, for the
business commonty known as “LaConner Road Shell™ located at 13725 LaConner Whitney Road, Mount
Vernan, WA 98273. )

2. The real estate herein concemed is more fully described as sifuate in Skapit Connty,
Washingtorn:

DR19: DK I2: THAT PGRTION OF THE WEST 500 FEET (AS MEASURED ALONG THE S5OUTH
LINE) OF GOVERNMENT LOT 10, SECTION 7, TOWNSHIF 34 NORTH, RANGE 3 EAST, W.M,

Page | of 3 Fixture Filing
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LYING SOUTHERLY OF THAT CERTAIN TRACT OF LAND DESCRIBED AS ITEM NO.2 IN
JUDGMENT AND DECREE OF APPROPRIATION ENTERED AUGUST 6, 1971 IN SKAGIT
COUNTY SUPERIOR COURT CAUSE NO. 31913, SAID CAUSE OF ACTION WAS TO CONDEMN
SAID LANDS FOR SR 536, MARCH POINT ROAD TO FREDONIA. EXCEPT FROM THE ABQVE,
THE COUNTY ROAD, AND EXCEPT THAT PORTION CONDEMNED BY DRAINAGE DISTRICT
NO. 19, BY DECREE DATED DECEMBER 4, 1922 IN SKAGIT COUNTY SUPERIOR COURT CAUSE
NO. 8859

and this fixture filing statement is to be filed (for record) in the real estate records office of said Skagit
County, Washington. Debtor is the owner of the real property.

3. This document covers fixtures loaned by, leased by, or financed by the Secured Party, The
Debtor's obligations with respect to the fixture are more fully set forth in the Security Agreement executed by
the Debtor in favor of the Secured Party, :

Debtor and Real Property Owner:

Nasir LLC ‘Q
[ N

By: Naris A. Kengi
Printed Title; Member

Debtor and Real Property Owner:
Kirpaa Karahu LLC

Vi e e

By: Karam S. Daloush
Prinied Title: Member

Page 2 of 3 Fintwe Filing
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Notary Acknowledgement - LLC

Stateof A & )

188,

County of E'\ ¥ ) ]

Onthis / 5+ day of, DeceraDL* | inthe year 2.6 2L, before me, the 3

undersigned, a Notary Public in and for said State, personally appeared Naris A. Kengi, known to me to :

be the authorized Manager / Member of the LLC that executed the instrument or the person who sxecuted
the instrument on behalf of said LLC, and acknowledged to e that such LLC executed the same.

IN WITNESS WHERECF, I have hereunto set my hand and affixed my official seal on

the day and year in this cetificate first above written.
e D i

Notary Public in and for the State of _——
Residing at

My Commission Expires; & _— 4 — &4

Stateof [l ft )
: 88,
County of L ws )

On this J{ S+ day of,Dé‘(_ev\n ke~ inthe year_Z& 2i-hefore me, the
undersigned, a Notary Public in and for said State, personally appeared Karam 8. Daloush, known to me
to be the authorized Manager / Member of the LLC that executed the instrunent or the person who i’
executed the instrument on behalf of said LLC, and acknowledged to me that such LLC executed the 4
same.

IN WITNESS WHEREQF, | have hereunto set my hand and affixed my official seal on

Pubkc i and for the State of 4
Residing at it

My Commission Bxpires:_— . Y - “L}#

s N
v, oM. RS
}’”b Qr WAS\'\:\ ®

Page 3 of 3 Fixture Filing IR
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]
] EXHIBIT C
UCC FINANCING STATEMENT
FOLLCW INSTRUCTIONS
A MAME & PHOME OF CONTACT AT FILER (optlonal)
Mame: Wolters Kiuwer Lien Sclutions Phone: 800-331-3282 Fax: 818-662-4141
6. EMAIL CONTACT AT FILER (oplional)
ucchillngreturn@wollerskiuwer.com
C. SEND ACKNOWLEDGMENT TO: (Mame and Address) {eaa1 _ CELTIC BANK
I—_L‘ien Solutions 90430729 _l
P.O. Box 28071
Glendale, CA 91209.907 WAWA
| FIXTURE N
Flle wilh: Skagll Wik THE ABOVE SPACE 1$ FOR FILING OFFICE USE OHLY

1. DEBTOR'S NAME: Provide only gng Debilor name (12 01 1b) (use exact, ful nams; da acd omit, modify, or abtreviate any part of the Dettor's nama; if any parl of the Individual Oettor's
narne vAll not fitin line 1b, l8ava of of item 1 blank, check hers D and pmvide the Indtvidual Debtor infermation in itsm 10 of the Financing Slalement Addendum (Farm LICC1AS)

12. ORGAHIZATION'S NAME

NASIR LLC
OR b INDIVIDUAL'S SURMNAME FIRST PERSONAL NAME - ADDITIONAL, NAME(S)INITIALISY SUFFIX.
f¢. MAILING ADDRESS any ‘S-'iATE POSTAL CODE COUNTRY
13725 LaConner Whitney Road Mount Vernon WA | 98273-4716 USA
— — L — —

2. DEBTOR'S NAME: Provide only one Debror name (2a or 2b) (usa axacl, ful name; do not omi, modify, of abtesviste any part ofthe Dattor's namay; if any part of the Indindual Dettors
narem W not Hit i kne 2b, leave all of lemn 2 Diank, check hen D and provids this Individeal Cabter mfonnaton initam 10 of the Financing Statement Addendum (Form UCC1AdY
5. ORGANIZATION'S NAME
LA CONNER ROAD SHELEL

R . INDVIDUAL'S SURMAME FIRST PERSOHAL NAME ADDITIORAL HAME{SANITIALIS) SUFFIX
2c. MAILING ADORESS amv STATE | POSTAL OODE COUNTRY
13725 LaCopner Whitney Road iyt Vernon WA | 98273-4716 LISA

————————
3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECUREDPARTY): Piovide anly gnve Secured Parly name (3a o Sb
28 ORGANIZATIONS NAME

Celtic Bank Corporation

OR [ NOMIDORLS SURWAIE FIRBT PERSONAL NAME ADDITIONAL NAME(SVINITIAL(S ) SUFFIX.
% MAILING ADDRESS Ty STATE | POSTAL CODE COUNTRY
268 S. Sfate St, Sle 300 Salt Lake Cily LU B:S I USA
——— e

4. COUATERAL: This hnancing slatement covers I folkowing collateral:

APN: P21151/340307-4-019-0108

Abbreviated Legal Description: The Land referred to herein is $ltuated ih the County of Skagit, Stats of Washington THAT PORTION OF THE WEST 500
FEET (AS MEASURED ALONG THE 3QUTH LINE) OF GOVERNMENT LOT 10, SECTION 7, TOWNSHIP 34 NORTH, RANGE 3 EAST, WM.

0 O

All Fixtures; whether any of the foregeing is owned now or acquired later; all accessions, additions. replacements, and substitutions l\elaung to any of the
feregoing; all records of any kind ralating to any of the foregoing; all proceads retating to any of the loragoing {Incuding Insurance, general
and accounts proceeds)

5. Check ﬂl il applicable and check ﬁ_lzune box Cotlateral is [ Jheld in a ll‘lﬁl (508 UCC1AA, e 17 and Instiuctions) | _Jbeing adiministered by a Decedent’s Personal Represenialiva
Ba. Check only If applicable and check poly one box: 6b. Check only # applicable and check only one box:

[ Public-Fi T iy [ Manutactured:Home T ton [ 4 Dastor s a Tranemining Uty 0 Agricultura) Lien [ Hon-UCC Fling
7. ALTERNATIVE DESIGMATION {if applicable). {7 Lessea/ essor [CJconsignesiConsignor ] [ Batieemal: [JLicenseeiicensor
8. OPTIONAL FILER REFERENCE DATA:
00430729 15019506 15010500

Prepared by Lien Sculions, P.O. Box 23071,

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev, 0df20/1 1) Gendale, CA 91209-5071 Tl “Wﬁ” -3282

Lien Subordination - Nasir
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UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

9, MAME CF FIRST DERTQR: Same as line fa or b an Financing Stalement if ine 1t was left blank
hecause Individual Deblor name did not fil, check here D

% ORGAMNIZATIONS NAME

NASIR LLC

ORr . INDIVICUAL'S SURNAME
FIRST PERSONAL NAME
ADOITIONAL HAME(SIGTIALS) T

THE ABOVE SPACE IS FOR FILING OFFICE USE CNLY
10. DEBTOR'S NAME: Provide (10a or 105) only one additcnal Dabtor name ar Dabior name that did nat fitin tine 1b or 2b of the Financing Stalement (Form UCC1} (use exacl, ful name;
do not ovi, madify, o abteeviata any part of Lhe Deblor's name) and enter the maikng address in line [ 0o

105, DRGAMZATION'S HAME

Or 00, INDIVIDUAL'S SURNAME

TONIDUAL'S FIRST PERSONAL HAWE

[ WOIIDUAL & ACCHTICNAL NAMEGSMTIACIS) SUFFIN =

=

=

10c. MAILING ADDRESS ary TATE | POSTAL CODE COUNTRY —

=

1. [] ADDITIONAL SECURED PARTYS MAME &[] ASSIGNOR SECURED PARTY'S NAME: Provida only ane rame 1 1a.of 11b) =

Tia. ORGANIZATION'E HANE o =

OR [ TomoueLs FIRST PERSOUAL NAIE FOTTIHAL FErSATIRLTS] eV =
“Vic. MALNG ADDRESS Ty STATE | POSTAL GODE COUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 [Coliateral):

13 E This FINAMGING STATEMENT i 10 be fired (fof record) {of recordedy in the] 14. This FINANCING STATEMENT:
REAL ESTATE RECORDS (1 appiicalée) |:| covers limber to be cal D cowers as-exliacled coflateral m i fled as a fixlure filing

15, Name and address of 2 RECORD OWNER of reat estale described (hnem 16 |16, Descriplion of real estate:
{if Debtor does not have a record interest)” ParCe' ID

P21181/340307-4-019-0108

Exhibit A

17. MISCELLANEQUS: 9430723-WAG? 16331 - GELTIC BANK Cetlic Bark Corporz sy File win: Skag, Wt 15019508 150195089
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EXHIBIT A

The Land referred to herein below is situated in the County of Skagit, State of Washington, and is
described as follows:

THAT PORTION OF THE WEST 500G FEET (AS MEASURED ALONG THE SOUTH LINE) OF GOVERNMENT LOT
10, SECTION 7, TOWNSHIP 34 NORTH, RANGE 3 EAST, W.M,, LYING SOUTHERLY QF THAT CERTAIN
TRACT OF LAND DESCRIBED AS ITEM NO. 2 IN JUDGMENT AND DECREE OF APPROPRIATION ENTERED
AUGUST 6, 1971 IN SKAGIT COUNTY SUPERIOR COURT CAUSE NO. 31913, SAID CAUSE OF ACTION WAS
TO CONDEMN SAID LANDS FOR SR 536, MARCH POINT ROAD TO FREDONIA.

EXCEPT COUNTY ROAD ALONG THE WEST LINE THEREQOF AND ALSO EXCEPT ANY PORTION LYING WITH
THE RIGHT-OF-WAY OF DRAINAGE DISTRICT NO. 19 AS DELINEATED ON THE FACE OF SURVEY RECORDED
AS SKAGIT COUNTY AUBITOR'S FILE NC. 9605140100,

SITUATE IN SKAGIT COUNTY, WASHINGTON.

13725 LaConner Whitney Rd
Mount Vernon WA 98273

APN: P21181/340307-4-019-0108
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