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Prepared By: Mutua! of Omaha Mortgage. Inc.
3131 Camino del Rio North, Suite 1100
San Diego, CA 92108

[Space Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 366-3863912-962
Loan No. 4610406

MIN: 1012096-0005026675-0
ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secures a reverse mortgage loan

THIS DEED OF TRUS'T ("Security [nstrument”) is made on June 22, 2023, The grantor is
CAROL ANN MINER, AKA CAROL A. MINER, AN UNMARRIED WOMAN | whose address is
1310 34TH STREET, ANACORTES, Washingion 98221 ("Borrower"). Borrower is a trustor who 1s
an original borrower under the Loan Agreement and Note. The term "Borrower” does not include the
Borrower's successors and assigns. Trustor is an ariginal trustor under this Secunty Instrument, The
term "Trustor" includes Trustor's heirs, executors, administrators, and assigns, The trustes is Chicago
Title Company of Washington (Seattle), 2150 N. 167th St.5te 310, Seattle, WA 98133 ("Trusice”).
The beneficiary is Mutual of Omaha Mortgage, Inc., which is organized and existing under the laws
of Delaware, and whose address is 3131 Camino del Rio North, Suite 1100, San Diego, CA 92108
{"Lender™). The term "Lender” includes any successors and assigns of Lender.  The Nominee for
Lender is Mortgage Electronic Registration Systems. Inc ("MERS"), a separate corporation which is
organized and existing under the laws ot Delaware, and whose address and telephone number is PO Box
2026, Flint, M1 48501-2026, tel (888} 679-MERS. Bonower has agreed to repay to Lender amounts
which Lender is obligated 1o advance, including future advances, under the terms of a Home Equity
Conversion Adjustable Rate Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Nate, with interest at a rate subject to adjusiment (interest), and all
renewals, extensions and modifications of the Note, up to a maximum principal amount of Eight
Hundved Four Thousand Dolars and Zero Ceats (U.S. 5804,000.00); (b) the payment of all other
sums, with interest. advanced under Paragraph 3 to protect the security of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument, the Note and Loan Agreement. The full debt,
including amounts described in (a). (b), and (c) above, if not due earlier, is due and pavable on October
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1, 2098, This security instrument shall remain in full force and effect notwithstanding any zero
outstanding balance on the debt from time to time and our lien shatl not be released except when the
property is reconveved. For this purpose, Borrower and Trustor irrevocably grant and convey to Trustee,
in trust, with power of sale. the following described property located in SKAGIT County.
WASHINGTON:

See legal description as Exhibit A attached hereto and made a part hercof for all intents and
purposes

which has the address of
1310 34TH STREET, ANACORTES. Washington 98221, ("Property Address")

TOGGETHER WITH all the improvements now or hercafter erected on the property, and all easements.
rights. appurtenances, and fixwures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” L.ender, as the benefictary under this Security Instrument,
designates and appoints MERS as the Nominee ror Lender. As used herein, "Nominee" means one
designated and appointed to act for another as its representative and agent for a limited purpose. Any
notice required by applicable law or this Security instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as
designated Nominee for Lender, beneficiary of this Security Instrument, its successors and assigns, has
the right to exercise any or all interests granted by Borrower 10 Lender, including, but not limited to, the
right to foreclose and sell the Property: and to take any action required of Lender including, but not
limited to. assigning. reconveying and releasing this Security Tnstrument. and substituting a successor
trustee, The express inclusion of MERS as a party that can exercise the rights of Lender described in this
Security Instrament shall not be construed to mean that MERS cannot exercise Lender’s other rights
under this Security Instrument.

BORROWER AND TRUSTOR COVENANTS that each is lawfully setzed of the estate hereby
conveyed and has the right to grant and convey the Propeity and that the Property ts unencumbered.
Borrower and Trustor warrant and will defend generally the titie to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering

real property.
UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of $804.,000.00, and
interest an the delt evidenced by the Note. Since regular periodic payments by Borrower to Lender are
not required under the Note and the inierest that accrues and other amounts Borrower may owe under
the Note are added to the loan balance, “negative amartization™ will eccur. Negative amortization and
the compounding of interest will increase the amount Borrawer owes Lender and will reduce Borrower's
equity in the Property.

2, Payment of Property Charges. Borrower shal! pay all property charges consisting of property taxes,
hazard insurance premiums, tlood insurance premiums, ground renis. condominium fees, planned unit
development fees. homeowner's association fees, and any other special assessments that may be required
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by local or state law in a timely manner. and shall provide evidence of payment to Lender, unless Lender
pays property charges as provided for und in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casvalties, and contingencies,
inchuding, but net limited to, fire and Nood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lendear requires; [ender has the discretion 1o
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Federal Housing Commissioner ("Commissioner”). Whether
or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure al}
mmprovements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender. and the insurance policies and any renewals shall
b2 held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. [f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reducrion of any indebtedness under 2 Second Note and Second Secunity Instrament (as
described in Paragraph 13) held by the Commissioner on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security [nsurument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Tnstrument or other transfer of title 10 the Property that
extinguishes the indebtedness, all right. title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowcer shall occupy, establish. and use the Property as Borrower's
Principal Residence after the execution of this Security instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of this Security Instrument,

Borrower shall not commit waste or destroy, damage or substantially change the Property ov allow the
Property to deleriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower.
during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material informarion} in connection with the loan
evidenced by the Note, including, but not limited to, representations conceiming Borrower's occupancy
of the Property as a Principal Residence. It'this Security Instrument is on a leasehold. Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Botrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. 1f failure
to pay would adversely affect Lender's interest in the Prapesty. upon Lender's request Borrower shall
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promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(¢).

If Borrower fails 1o make these payments or pay the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements containad in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy. for condemnation or to enforce laws or regulatdons), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as well
as all sums due 1o the loan servicer for servicing activities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior o
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in defaull, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation. or other 1aking of any part of the Property, or for convevance in
place of condemnation shall be paid to Lender. The proceeds shail be applied first to the reduction ot
any indebtedness under a Second Note and Second Security Instrument (as described in Paragraph 153)
held by the Commissioner on the Property. and then to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner .

9. Non-Borrowing Spouse. Borrower, N/4& is married under the laws of Washington to N/A
({"Non-Borrowing Spouse™}, who is not a Borrower under the terms of the "Note," "Loan Agreement" or
this Security Tnstrument.

(a) Eiigible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
who meets. and continues to meet, the Quatifying Attributes requirements established by

the Commissioner that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period,

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet the
Qualifying Attributes requirements established by the Commissioner that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.
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10. Grounds for Acceleration of Debt.
{2) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)ii), Lender may require immediate payment in full
of all sums secured by this Security Tnstrument if 2 Borrower dies and the Property is not the
Principal Residence of at least one surviving Borrower.

(it) Lender shall defer the duc and payable requirement under Paragraph 10(a)(i) above for any
period of time {"Deferral Period") in wwhich a Non-Borrowing Spouse identified in Paragraph
9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditions
are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues o occupy. the
Property as fhis/her] Principal Residence;

c. All other obligations of the Borrower ander the Note, the Loan Agreement and this
Security Instrument continue to be satisfied;

d. The Note is not eligible ta be cailed due and payable for any other reason; and

e. [Ifrequested by Lender. such Eligible Non-Borrowing Spouse, and the Borrower's
successors and assigns and Trustor, if different, sign an enforceable agreement
suspending the statute of limitations appiicable 1o the enforcement of a real property lien
and any other document(s) Lender deems necessary to preserve (1) the priority of
Lender’s lien on the Property. (11) Lender’s right to foreclose the security interest in the
Property, and (TIT) Lender’s right to exercise its default remedies available under this
Security Instrument and the Note.

This sub paragraph {ii) is inapplicable ov null and void if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Bormrowing Spouse at any time. Further, during a deferral
of the due and payable status. should any of the conditions for deferral cease to be met, such
a deferral shall immediately cease and the Note will become immediately due and payabie in
accordance with the provisions of Paragraph 7( A1) of the Note.

(b) Due and Payable - Sale. Lender may require immediaie payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his ar her beneficial
interest in a trust owning all or part of the Properiy} is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payvment in full under this Paragraph.

(c) Due and Payable with Commissioner Approval. - Except as provided below for Paragraph
10(C)i1}, Lender may require immediate payvment in {ull of alf sums secured by this Security
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Tnstrument, upon approval of the Commissioner, it

(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or

{ii) Fot a period of longer than twelve {12) consecutive months. a Borrower tails to occupy the
Property because of physical or mental iilness and the Property is not the Principal Residence
of at least one other Borrower or Efigible Non-Boirowing Spouse ; or

fiii) An obligation of the Borrower under this Security Instrument is not performed,

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under this Paragraph 10{C), excepi Lender shall defer the Due and Payable
requirement under Paragraph 10(C)(ii} above for any period of time (“Deferral Period™) during
which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible
Non-Borrowing Spouse and certifies all of the conditions in Paragraph 10(A}ii) are, and
cantinue to he, met. Such Deferral Period, it any, under sub-Paragraph t0(C){ii) is
inapplicable or nuli and veid if an Eligible Non-Borrowing Spouse is or becomes an Ineligible
Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status,
should any of the conditions for deferral under sub-Paragraph 10(A)(ii) cease to be met, such a
deferral shail immediately cease and the Note will become immediately due and payable.

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Restdence and, if applicable, the Principal Residence of his or her
Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in Paragraph
9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing Spouse, the
Borrower shall also complete and provide to the {ender on an annual basis an Eligible
Non-Barrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferral Period continue to apply and continue to be met.
During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shalt
also notify Lender whenever any of the events listed in Paragraph 10 (b} and (¢) accur.

(e) Notice to Commissioner and Borrower, Lender shall notify the Commissioner and Borrower
whenever the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall not have
the right to commence foreclosure until Borrower has had thirty {30) days atier notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable: or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

. N 2017
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(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notify the
Commissioner and any Eligible Non-Bormowing Spouse whenever any event listed in Paragraph
10 (b} and {¢) occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Commissioner, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall
not be considered an occupant or be considered as having a Principal Residence for purposes of
this Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
not be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may. at its option, require immediate
payment-in-full of all sums secured by this Security [nstrument. A written statement of any
authorized agent of the Commissioner dated subsequent to eight (8) months from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a morigage insuwrance
premium to the Commissioner.

11. No Deficiency Judgments. Borrower shall have no personal liability tor payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through saje of the Property.
[.ender shall not be pennitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. Tf this Security Instrument is assigned to the Commissioner upon demand by
the Commissioner, Borrower shall not be liable for any difference between the moitgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower
at the time of the assignment.

12. Reinstatement Subject to applicable law, Borrower has a right to be reinstated it Lender has
required immediate payment in full. This right applies even afier foreclosure proceedings are instituted.
To reinstate this Security Instrument, Borrower shall correct the condition which resulted in the
requirement for immediate payment in full. Foreclosure costs and reasonable and customary atiorney's
and trustee's fees as allowed by law, and expenses properly associated with the foreclosure proceeding
shall be added to the Principal Balance. Upon reinstatement by Borrower. this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender is not required 1o permit reinstatement if: (i) [.ender has accepted reinstatement
after the commencement of foreclosure proceedings within two (2) years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of this Security
Instrumaent.

13. Deferral Period Reinstatement. [f a Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualitving Astributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor this Security Instrument
may be reinstated. In the event a Deterral Period ceases because an obligation of the Note, the Loan
Agreement, or this Security Instrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty {30) days. A Lender may require the Eligible
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Non-Borrowing Spouse to pay for foreclosure costs and reasonabie and customary attorney's fees and
expenses properly associated with the foreclosure proceeding. such costs may not be added o the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and
this Security Instrument and the obligations that it sccures shal remain in effect as if the Dcferral Period
had not ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: {i) the [.ender has zccepied a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediatcly preceding the current
notification to the Eligible Non-Borrowing Spouse thar the mongage is due and payable; (i}
reinstalement of either the Deferral Period or this Security Tnstrument will preclude foreclosure in the
future. or (iii) reinstatement of either the Deferral Period or Security Instrament will adversely affect the
priority of this Security Instrument.

14. Lien Status.
(a) Modification.

Borrower and Trustor agree to extend this Security Instrument in accordance with this
Paragraph [4(a). If Lender determines that the original lien status of this Security Instrument
is jeopardized under stare law (including but not timited to situations where the amount
secured by this Security Instrument equals or exceeds the maximum principal amount stated
to be secured by the lien of this Security Tnstrurment ot the maximum period under which
loan advances retain the same lien priority initiaily granted 1o loan advances has expired) and
slate law permits the original lien status 1o be maintained for future loan advances through
the execution and recordation of one ar more documents, then Lender shall obtain title
evidence at Borrower's expense. If the title evidence indicates that the Property is not
encumbered by any liens (except this Security Instrument, the Second Security Instrument
described in Paragraph 15(A) and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower and Trustor to
execute any documents necessary to proiect the lien status of future loan advances. Borrower
and Trustor agree 1o execute such documents. [f state law does not permit the original lien
status to be extended to tuture loan advances, Borrower will be deemed to have failed to have
performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate 1ax deferral program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument
unless Borrower; (a) agrees in writing o the payment of the obligation secured by the lien in
a manner acceptable to Lender; (1) coniests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operates to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to ail
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within ten (10) days of the giving of notice,

M Fis O Truse2017
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15. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order 1o secure paymends which the Commissioner may make
to or on behalf of Borrower pursuant to Section 255(i) 1){A) of the National Housing Act and the
Loan Agreement, the Commissioner has required Borrower io execute a Second Note and a
Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instruments, Payments made by the
Commissioner shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned wo the Commissioner; or

(1i) The Commissioner accepts reimbursement by the Lender for all payments made by the
Commissioner.

I the circumstances described in €i) or (i) occur, then all payments by the Commissioner,
including interest on the payments, but excluding {ate charges paid by the Commissioner,
shall be included in the debt under the Note.

{c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)i) or
(it} and the Commissioner makes payments to Borrower, then Borrewer shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Commissioner
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(it) Be obligated to pay interesi or shared appreciation under the Note at any time. whether
accrued before or after the payments by the Commissioner, and whether or not accrued
interest has been included in the principal balance under the Note.

(d) No Duty of the Commiissioner. The Commissioner has no duary to Lender to enforce
covenants of the Second Security Instrument or to take actions to preserve the value of the
Property, even though Lender may be unable to collect amounts owed under the Note because of
restrictions in this Paragraph | 5.
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16. Forbearance by Lender Not a Waiver. Any lorbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

17. Snccessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shzll bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligations under this Security Instrument or under the Note, except to a trust that
meets the requirements of the Commissioner. Borrower's covenants and agreements shall be joint and
several.

Motwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.

18. Notices. Any notice to Borrower or Trustor provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed 1o the Property Address or any other address all Borrowers jointiy designate.
Notices to Trustor shall be given at the address provided by Trustor to Lender. Any notice to Lender
shall be given by first class mail to Lender's address staied herein or any address Lender designates by
notice to Borrower. Any notice 1o a Non-Borrowing Spouse provided for in this Security Instrument
shall be given by delivering i1 or by mailing it by first class mail unless applicable law requires use of
ancther method. The notice shall be directed to the Property Address. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower, Lender, Trustor or Non-Borrowing
Spouse when given as provided in this Paragraph [ 8. Borrower acknowledges that any notice Borrower
provides tv Lender must also be provided to MERS as Nominee for Lender until MERS® Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security Instrument will
not be deemed to have been given to MERS unuil actualiy received by MERS.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and ihe
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contlict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o be
severable.

20. Borrower's and Trustor's Copy. Borrower shall be given one conformed copy of the Note and this
Security Instrument, and Trustor shall be given onz conformed copy of this Security Tnstrument,

21. Third-Party Beneficiary. Except as set forth in Paragraph 16(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security [nstrument does not and is not intended to confer any rights or
remedies upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and Lender.

22, Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower. Trustor and Lender covenant and agree as follows:
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23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in
this Security Instrurnent, Borrower shall collect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignment of rents constittes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; {b) Lender shall be entitled to collect and receive all of the rents of the Propenty; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender trom exercising its rights under this Paragraph 23.

[.ender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appoeinted receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Properiy shall terminate when the debt
secured by this Security Instrument is paid in foll.

24. Foreclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 10,
Lender may invoke the power of sale and/er any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 24, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

If Lender involies the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to ¢cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as applicable law may require. After the time requived by applicable law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled €o it or to the clerk of the superior court of the
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security instrument shall have the same priority over
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any other liens on the Property as if the full amount had been disbursed on the daie the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direet payments by Lender 1 Borrower and all other loan advances
permitted by this Security Instrument for any purpese. This lien priority shall apply notwithstanding any
State conslitution, law or regulation, except that this lien pricrity shall not affect the priority of any Jiens
ftor unpaid Siate or local governmental unit special assessiments or taxes.

26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 7.980% which accrues
on the unpaid principal balance ("Initial Interest Rate"} is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principat
balance. Each adjustment to the interest rate will be based upon the weekly average yield on United
States Treasury Sceuritics adjusted 1o a constant maturity of one year ("Index") plus a margin, The Index
is published in the Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release H. 13 (519). If the Index is no longer available, Lender will be required
10 use any index prescribed by the Commissioner. Lender will give Borrower notice of new index

I.ender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on August 1, 2023 and on the firse day of each suceeeding month., "Change
Date" means each date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. then rounded to the nearest-onc eighth of one
percentage poini (0.125%). This rounded sum of the margin plus the Current Index will be called the
"Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be compared to the
interest rate in effect immediately prior to the current Change Date (the "Existing Interest Rate”).

The Caleculated Interest Rate will never increase above 12.980%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Tnterest Rate, the interest rate will not change.

27. Reconveyance. Upen payment of all sums secured by this Security Instrament, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons [egally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. |.ender or MERS may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property. the
successor trustee shall succeed to all the titke, power and duuies conferred upon Trustee herein and by
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applicable law.
29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Secuvity Instrument. The term “antorneys’
fees.” whenever used in this Security [nstrument. shall include without limitation attorneys’ fees
incurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances of
interest, MIP, Servicing Fees, and other charges shall be obligatory,

32. Riders to this Security Instrument. [T one or more riders are executed by Borrower and Trustor,
and recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a pary of this Security Instrument. [Check applicable box(es).]

D Condominium Rider D Planned Urit Development Rider

[]  Ocherispecif]

33 . Nominee Capacity of MERS. MERS is appointed as the Nominee for Lender to exercise the
rights. duties and obligations of Lender as l.ender may from time to time direct, including but not
limited to appointing a successor trustee, assigning, reconveying or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument, Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. The term “MERS” includes any successots and assigns of MERS. This appointment shall inure
to and bind MERS, its successors and assigns, as well as Lender, until MERS™ Nominee interest is
terminated.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREPIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any rider(s) executed by Borrower and recarded with it.
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2 G
(e G BiwaA, aun (o (SEAL) fef o | 2033
CAROL ANN MINER. AKA CARQL A. MINER Date

[Space Below This Line For Acknowledgment]

State of WASHINGTON
County of A
1 certify that I know or have satisfactory evidence that of !

Crup\ AU M AR
(_ el ﬁ‘ {[ !i.j‘,gr_'

is the person who appeared before me, and said person acknowledged that

one. signed this instrument and acknowledged it to be

histher free and voluniary act for the uses and purposes mentioned in the instrument,

Dated Clofzzlzoe ’7'—7/%’

Signature ~Sezan € b TN LIWELN

; Public
Title - g3 EFOT LI S
il’\é.a aote}, o). Lsonasd <o em‘tc{

My appointment expires: Qilﬂﬂ rz_Qz 1:!

JENNIE L ANDREWS
Notary Public

[Seal or Stamp]

State of Washington
Commission # 145419
My Comm. Expires Mar 8, 2024
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Loan Originator Qrganization

Mortgage Loan Originator Organization: Mutual of Gmaha Mortgage, Inc.
Nationwide Morgage Licensing system and Regisiry Tdentification Number: 1025894

Individual Loan Originator

Mortgage Loan Originator: Michael Myers
Nationwide Morgage Licensing system and Registry identification Number: 488763

Lender Organization

Lender: Mutual of Omaha Morigage, Inc.

Nationwide Mortgage Licensing system and Registry Identification Number: 1025594

HECM First Deed Of Trust=1017
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EXHIBIT A
Exhibit A to the Security Instrument made on June 22, 2023, by CAROL ANN MINER, AKA
CAROL A. MINER., AN UNMARRIED WOMAN ("Borrower") to Mutual of Omaha
Mortgage, Ine. ("Lender"). The Property is located in the county of SKAGTT, state of Washington,
described as {ollows:

Description of Property

SEE EXHIBIT "A" ATTACHED
APN: P57273 7 3792-004-007-0001
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EXHIBIT
Order No.:  0257273-OC

For APN/Parcel ID{s): P57273 1 3792-004-007-D001

THE WEST 23.6 FEET OF LOT 5, ALL GF LOT 6, AND THE EAST HALF OF LOT 7, BLOCK 4,
HAGADORN AND STEWART'S FIRST ADDITION TO THE CITY OF ANACORTES, ACCORDING TO
THE PLAT THEREOF, RECORDED IN VOLUME 1 OF PLATS, PAGE 37, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



