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POORORIGIAL

When recorded, return to:

Banner Bank

Attn: Final Document Department
P.O. Box 907

Walla Waila, WA 593562

Assessor's Parcet or Account Number: P28476 / 340429-0-287-0007

Abbreviated Legal Description: Section 29, Township 34 North, Range £ East - SW NW
tincluda lot, block and plat or section. township and ]

Full legal description located on page - . o

Trustee: Guardian NW Title & Escrow

Title Order No.: 23-18361-TO
Escrow No.: NXPU-0542854

LOAN #: 18108655 [Space Above This Line For Fu ding Data}
DEED OF TRUST
MIN 1001679-0001843620-0
MERS PHONE #: 1-388-679-6377
DEFINITIONS

Words used in multiple seclions of this document ane defined bejow and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain niles regarding the usage of words used in this document ars 8150 provided in Saction 17
Parties

(A} “Borrower” is JEFF LATHAM, as his separate sstate

currently residing at 29 Buckhom Mountain Road, Pateros, WA 98346,

Borrower is the trustor under this Security Instrument,
(B) “Lender” is Banner Bank.

Lender is a Corperation, . organized and existing
under the laws of Washington. Lender's address is 10 South First
Avenue, Walla Walla, WA 99352,

Lender is the beneficiary under this Security Instrurment. The term “Lender” includes any successors

and assigns of Lender,
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LOAN #: 18108655
(C) “Trusiee” is Guardian NW Tile & Escrow.

Trusiee's address is 13018 Riverside Dr, Mount Vemon, WA 88273

The term “Trustes” includes any substiutefsuccessor Trustee,

(D) “MERS” is the Martgage Efectronic Registration Systams, inc. Lender has appoinrted MERS as
the nominee for Lender for this Loan. and attached & MERS Ridet to this Security Instrument, to be
8xecuted by Borrower, which further describes the relationship betwean Lender and MERS, and which
is incorporated info and amends and supplements this Security Instrument.

Documents

{E} “Note” means the promissoty nate dated June 15, 2023, and signed by each Barrowar who
is legally obligated for the debt under that promissary note, that is in either (i} paper form, using Bormower's
writters pen and ink signature, ar (i) electronic farm, using Barrewer's adopted Electronic Signature in
wmmwmmeUETAmESIGN,asamkabhmeNobwidenmmetegumﬁgaﬁmdeam
Bmmmmmmwmmmmmmmm NO/Moo** +
L E K R Y FEEER EN X BT 2 Y] S E R B R X X R SRRy AL A ER X R KR RPN Fh A E xR
Dollars (U.S. $208,000.00 ) plus interest. Each Barrower who signed the Note has promised to pay
thisdebtinfegwaxmnmlypaymentsmdmpaymedebtmuﬁmtmerthanm 1, 2053,

F “Ridws"meansalfHide!smthisSemrﬁylnstmnmmatafesignedbyaormAﬁsmhﬂidels
are incorporated into and deemed fo be a part of this Security instrument. The following Riders are to
be signed by Borrower {check box as applicable}:

O] Adjustahle Rate Rider L1 Cendominium Rider L} second Hame Rider

(¥} 1-4 Family Rider 3 Planned Unit Development Ridar [ VA Rider

[ Other(s) fspecify] [® Morigage Electranic Registration Systems, Inc. Rider
(G)mmmm'mmmmmswmmm together with
all Riders o this document.

Additionat Definitions

(H) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations,
ordinanices, and administrative rubsmdommmmmﬂdmyasweﬂasaﬂappﬁcable
final, non-appeatable judicial opinions.

@) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association, home-
owners association, or similar organization.

() “Defauht™ maans:(i)hefaihmbpeyanyPericdicPaymeNmawohermmsecumdbyﬁ\is
Security instrument on the date i is due; () abmacﬂdnnymmmy,mm,uﬁganm,
or agreement in this Security Instrument; (i) any materially false, misleading, or inaccurate information
or staternent fo Lender provided by Borrower or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent, or faiture to provide Lender with materiat infarmation irf connec-
tion with the Loan, as described in Section 8; or (iv) any action or proceading described in Section 12(e).
(K) “Electranic Fund Transfer” means any transfer of funds, otherthanatrms&cﬂqnmigk\amdiy
check, draft, or simitar paper instrument, which isizﬁﬁaﬁdmmane!mm_m!ephmp
instrument, computer, or magnetic iape 50 as 1o order, instruct, or authorize a financial instilution 1o debit
mcmdnmammmwmmmmnhmmmumdmmammm
machine transactions, transfers initiated by telephone or athar electronic davice capable of communicat-
ing with such financial institution, wire transfers, and automated clearinghouse transfars.

(L} “Electronic Signature” rmeans an “Elecironic Signaturg” as defined in the UETA or E-SIGN, as

applicable.

(M) “E-SIGN™ means the Electronic Signatures in Global and National Commerce Act (15 U.S.G_§ 7001
et seq.), as it may be amended from time to time, or any applicable additional or successor legisiation
that governs the same subject matier. o

(N) “Escrow kems” means: (i) taxes and assessments and other items that can attain priority over
thisSewrityInshumefﬁasaﬁenorenmmbtanceontheﬁopeﬂy;(ﬁ)leasehuldpaymmtsorg!ound
remsonmaﬁopeny.ifmy;(ﬁi)pmnﬁmsbrammdailmmmﬂbyLmuquMns;
(iv)Mmgagelmuramepremmms,ilany.oranymspayablebyBomb_Lmdarmmudmepajy-
mmumwmmmmmmmwmmmdmﬂ;mgv)pommmny
Association Dues, Fees, and Assessments if Lender requires that they he escrowed beginning at Loan

closing or at any time during the Loan term.
e YL ST
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LOAN #; 13108655
{0} “Lean” means the dabt obligation evidenced by the Nota, phus interest, any prepayment charges,
casts‘ mexpensas and fats charges due undar the Note, and alf sums due under this Saeuwrity instrument,
plus interest.
™ memmmmmmmmmﬂmefsmPay-
ments and any other payments mate by Borrower, and administers the Loan on behalf of Lender. Loan
fervicer does ot include a sub-servicer, which is an entity that may service the Laan on behalf of the

oan Seqvicer.

anyparto!ﬂ\epmpeﬂm(iii)mnva;anceinﬁeucfmndmnmm;or(w)mmwasentaﬁmasd,ormis-
sions as to, the value and/or condition of the Property.

{R) ;:?_ngage insurance” means insurancs profecting Lender against the nanpayment of, or Default
on, oan.

(S} “WWmeammy.pawmbyBamego&ahmawﬂmymmpede
undetﬁeNote,Mﬁdﬁshssﬂ:anaftﬂouBhndingPeMcPaymem.

m wmw”mmemmmmmmwmmmmmmer
the Nole, plus (i} any amounts snder Section 3.

(V) “Property” means the properly described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY"

(4] M'mmmmwmmmmmmmmmm,m.awm
occupancy of the Properly by a party ofher than Borrower.
(W)‘RESPA"memsthenealEsmeSeﬁmﬁmesAdﬂzu.s.ngsm ot sety.) and #hs imple-
menting regutation, Regutation X (12 C.FR. Part 1024), as they may be amended from time to time, or
any additional or successor federal legislation ar reguiation that governs the same subject matter. When
used in this Secutity Instrument, “RESPA” refers to ait requirements and restrictions that would apply
mammmumnmbafmﬁmmnmmmmammm
loan” under RESPA.

(b.4] “&mhmmewmmmmﬁﬂsmmeMMer
or not that party has asstumed Borower's obligations under the Nate and/or this Security Instrument.
(Y) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Pmpanyishcahad,asitmaybeamendedfmmﬁmetuﬁme,owanyapplicableaddiﬁona{orsuccessur
legislation that govemns the same subject matier,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurment secures to Lender (i) the repayment of the Loan, and att renewals, exignsions,
and maodifications of the Note, and (i) the parfarmanca of Barrawer's covenants and agreements under this
Security Instrument and the Nate. For this purpose, Borrower irevacably grants and conveys o Trustee,
in trust, with power of safe, the following described properly located in the County

of Skagit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A RART HEREOF AS “EXHIBIT A™.
APN #: P28476 | 340429-0-297-0007

which cusrently has the address of 1610 S 6th St, Mount Vernon {Syesi] [City]

Washingion 98273 {"Property Address™);
{2 Godal

TOGETHERWWHﬂmmrwementsnmmsmsequeMyemdmmepm im{uting
replacements and additions to the improvements on such property, all property rights, including, without

S
Initiats: QLL I
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limitation, all easements, appurtenances, royaities, mineral rights, off or gas rights or profits, water rights,

a"dﬁ"“"es"‘“'“subsequenﬂyapanofme » Al of the fo . 2 e s
Instrument as the “Property” property. regoing is referred to in this Security

THIS SECURITY INSTRUMENT combines uniform cavenants for national use with imited variations
and qort:unﬁonn cavenants that reflect specific Washington state requirements o constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 mmmmmmmr,mmsmmmmmcmms,mmecm
BorraurarwillpaysamPaﬁodicPaymemwhsnms.Bomwerwﬂlalsopayanyprepaymemdm'ges
and late charges due under the Note, and any other amounts due under this Security Instrument, Pay-
ments due undertheNateandthisSewﬁtyinsmmemnmstbemadeinus.wnmcy.lfanycheckor
other instmmsntmcaivadhyLenderaspaymantundermNoteormis Security Instrument is raturned
to Lender unpaid, Lender may requite that any ar alt subsequent payments due under the Note and this
Securitylnstmmembemadeinmeormoreufthefoﬂowhgﬂrms,asselecbadbytendet:(a)eash;
(b)mmeyomn(c)wﬂﬁsdchadgbaﬂ(medgmasumr'smednmaasﬁersmpmridedanysmh
dwckisdrawnmonmﬁmﬂlﬂhn%usedeposibsamimmdbyau.s.kdawagemy,immalw
oF entity, or {d) Electronic Fund Transfer.

PaymmnsmmarecnivedbyLanderwhenrecaivedatmeIocationdesignatadinmeNote
or atsuchatherlotmionasmaybedesignatedbyLenderhaccordancewﬂhthemﬁce provisions in
Secﬁan16.LendermayameptorratumanyPartiafPayrnamsinitssdediscmﬁonpmsuam!oSection2.

Anyoﬁsmm&hnﬁatBnmwermayhavenawmhﬁaMmaagahsﬁLMnﬂimtmﬁeveBm—
rowerfvommakisgmemﬂamwmofalpaymemsdwmdermeNmeandﬁsSmﬂylmuneMOr
performing the owenantsandagleeme:ﬁsmadbyuﬁsSewrity Instrument.

2 Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partiat Payments. Lender may aceept and either apply or
hoidinwspmse%ﬁﬂ%ymenishitswbdismﬂimhmﬂamw&htﬁsSecﬁm&LMisnm
mmamwwmmwmmmmmmmmmmmm
weamepm,andahoisnmmigmedwpayimemﬁmsud\mamiedﬁmwmmhousum
unappﬁed?undsunﬁBonmmakaspamesuﬁdmmmraMPeﬁodicPawmnt at which time
thsamounlattheﬁﬂlPeriodicPaymanl\mheamﬁwtomeLmn.lfBomwdmsmtmmg
paymentwim&'sareasonahlepeﬁcdottime.Lendermuaiﬂaefapp!ysmhtundsmmmnoewith&ﬁs
Section 2 or return them to Borrower. I not applied earfier, Partial Paymerts will be credited against
mmmmmmmmemminmmmmwmmmmmmmmfe
proceeding, payoff request, loan modification, or reinsiatement. Lender may accept any payment insul-
ficianuobringiheLoanwmwﬂhomwaiverofanyﬁghtsmdmhisSemnﬂyhsﬂumemorpmiudice
to its rights o refuse such payments in the future.

(b} Order of Application of Partial Payments and Perodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment wili be applied to each Periodic
Pawnammmeommwmmﬂbememmginnmsmmeddamommngmﬁoﬁchmm,
as follows: first 1o inferest and then o principal due ender the Nbole, and finally 1o Escrow Hems. If all
outstanding Periodic Payments then due are paid in full, any payrnent amounts remaining may be
applied o late charges and to any amounts then die under this Security Instrument. It all sums then
due under the Note and this Security Instrument are paid in fult, any remaining payment amount may
heapplied.mwmrssdedismeﬁm,mammrerbchawmmtomﬂEpﬁmipalbm
of the Note.

lfLmdﬂ.recdvesapamemmaomwermuwamomuofmewmuePeﬁocﬁcPamemsam
hemnmmwfmwhmdnargemebraddmm%ﬁoﬁc%ymemmepawmmnmybeappﬁadm
the delinquent payment and the late charge.

When applying payments, Lender will apply such paymenis in accoréaneewi&hApplkanle Law.

{c) WhmfmepaymemsVommwpmpaymmwﬂbemhdasdescﬁbedmmeNm@.

(d) MMNWmemmnmmmpMWmm-
Msﬁmﬁbmﬁeﬁl@em@h%ﬂmmﬂmwmm@&md\aﬂge
the amount, of the Periodic Payments.
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3. Funds for Escrow Hems.

(a) Escmwﬂequﬁmmn;isemﬁsm&&onmrmpaymtem«mmmymc%y-
ments are due under the Noie, unill the Note is paid in full, a sum of money to provide for payment of
arnounis due for af Escrow ltems {the “Funds”). The amount of the Funds required to be paid each month
maymangedxmgmetennufmemm.aomwmusimmmﬂymrmshmtmamﬁcesmhwowes
of amounts to be paid under this Section 3.

ary or all Escrow ftems, LendermayrequheBomertopmvidepmofofﬁmctpaymemufﬂmseﬁems
within such time period as L ender may require. Borrower's obtigation fo make such timely payments and
to pravide proof of payment is deemed to be a covenant and agreement of Borrawer under this Security

Lendsrnﬁywﬁdmwﬁ!ewaiverastoanyoraaEsmuwihmatanyﬁmby_gﬁrhgamﬁceinawor—
dance with Section 16; upon such withdrawal, Borrawer must pay to Lender alf Funds for such Escrow
ltems, and in such amounts, that are then requirad under this Section 3.

{c} Amournofﬁmds;Appllmﬂmoannds.Lendermay, at any time, colfect and hold Furds in
anamoumupio,Mnotinemesof,themaximwnammnﬂalendemmreqtﬁmmderBESPA.Lender
wﬂiesﬁn\aiemeatmmdﬁxndsduemmﬁamawmwmuem.

ﬂmFumistlbeheidinaninsﬂwﬁunwhosedspnsilsarehsuredbyau.s.feﬂemagencminsﬂu~
mentality, or entity (including Lender, if Lendar is an institition whose depasits are so insured) or in
any Federat Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later thar: the
time specified under RESPA, Lendermaynu&ehangeBomerimr(i)hoHingandapMingmeth;
(ii)mWMgNmmw(ﬁ)w@mmmmmmmthor-
mmms:mmnmdsamwmmmmwwmmam.mumer
mmrammmmgmwmmmmmbe_paﬁmmﬁuﬁs,Laandenvillnot
be required to pay Botrower any intarest or eamings on the Funds. Lendar wilt give ta Borrower, without
charge, an annual accounting of the Funds as raquired hy RESPA,

{d) Sm;smmmmwmlnmmmHEsm,ﬁﬁmisams
of . P!

to make up the shottage or deficiency in accotdance with RESPA.

Upon payment in full of ali sums secured by this Seeurity instrument, Lender wilt prorprly refund to
Borrower any Funds heid by Lender, .

4. Mmﬁmhmmm(a)am,mmmmmmmm--
Msmmmmmwwmmwmmmmmmsmm,
(b) leasahoid payments or ground rents on the Property, if any, and (c) Community Assaciation Dues,
Fees, and Assessments, if any. If any of these Hems are Escrow ttems, Borrawer will pay them in the
manner provided in Section 3. )

Bommmmummﬂydb&mmﬁmmmyﬁomymmymmomymﬂmww
lmmmz(m)mmmmmwmmmmmwmm
in a manner acceptable fo Lender, bmnnlysolmgasBonuwerispeﬁurmagum_jerswhagmmnt;
(bb) contests the fien in good faith by, ar defends against snfarcement of the lien in, legat proceadings
which Lender determines, in its sole discretion, operate to prevent the enfarcement of the fien while those

of the Required Actions in regard to such fien, Lender may give Borrower a notics l({enﬁtyingha Hien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ane or
more of the Required Actions.

5. Property Insurance. must koep the i S
@) insurance Requirement; Coverages. Borrower improvermenis now existin
mswmmmmpmmmmmwm,mmmmm
“extenﬁsdcovarage,‘andanyomerhamrdshduding,butnotlinﬁtedh.ea:ﬂmﬂms,mnds,andﬁgeds,
for which Lender requires insurance. Borrower st maintain the types of insurance tander requires inthe
m(hmmmm;mmMpMMmemmmmwr-
Suammmeumﬁngsmm&nmmgammmqmem,mMmmgmm
Wmm'smwm&mm,mmmmmmm
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(b) Fallure ta Maintain Insurance. If Lender has a reasonable basls to belleve that Borrower
_has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's opfion and at Borrower's expense. Uniess required by Appiicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed cover-
age oblained by Borrower. Lender is undar no obligation to purchase any particular type or amount of
covetage and may selec:t the provider of such insurance in its scle discretion. Before parchasing such
coverage, Lander will natity Borrower if required to do so under Applicable Law. Any such covarage will
insure Lendey, but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Proqerly, ggainst any risk, hazard, or liability and might provide greater or lesser coverage than was
pmoudymmu,pmmtexoeeding the coverage required under Section 5(a). Bomower acknowledges
that the cost of the insurance coverage so obtained may significardly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs assaciated with reinstating
Borrawer's insurance palicy or with placing new insurance under this Section 5 will hecome additional
debt of Borrower secured by this Security instrument. These amounts wilt bear interest at the Note
rats from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

{2) Insurance Policles. Afl insurance policies reguired by Lender and renewsls of such policies:
(i) will be subject to Lender’s right to disapprave such policies; (i} must include a standard morigage
clause; and (i) must name Lender as morigagee andfor as an additional loss payee. Lender will have
the right o hold the policies and renewat certificates. H Lender requires, Baorrower will promptly give to
Lender proof ed paid premiums and renewal notices. if Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard morigage clauise and must name Lender as morigages and/or as an additional loss payee.

{d) Proof of Lass; Application of Proceeds. In the svent of loss, Borrowar mest give prompt notice
te the insurance carrier and Lender. Lendet ray make proof of loss if not made prampily by Borrower. Any
insurance proceeds, whether or nat the underying insurance was required by Lender, will be appliedto
restoration or repair of the Property, if Lender deems the restoration or repair 1o be conomically feasible
and deterrnines that Lender's security will not be lessened by such restoration or repair.

¥ the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restotation period, Lender will have the right
to held such insurance proceeds unti Lender has had an opportunily o inspect such Property to
ensurs the work has besn completed to Lender’s satistaction (which may inclutde satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not fimited o, licens-
ing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lendsr may dishurse procesads for the repairs and rastoration in a single payment ar in a series of
progress payments as the work is completed, depending on the size of the repak or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to beth. Lender will not be required 1o pay Bomower any interest or earmings on such insurance
proceeds uniess Lender and Borrower agree in writing or Applicable Law requires ctherwise. Fees
for public adjusters, or other third parties, retained by Borrower will nat be paid out of the insurance
proceeds and will be the sale obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied io the sums secured
by this Security Instrument. whether or not then due, with the excess, if any, paid 1 Bomower. Such
insurance procesds will ba applied in the order that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. if Barrawer abandans the Proparty, Lender
may file, negotiate, and setile any available insurance claim and refated matiers. if Barrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to setile a claim,
then Lender may negotiate and sefle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lendar acquires the Property under Section 26 or otherwise, Borrower is uncondi-
tionally assigning to Lander (i) Borrower's rights t0 any insurance proceeds in an arnourt not to sxcesd
the amounts unpaid under the Note and this Security instrument, and (If) any other of Borrower's rights
(other than the right ta any refund of unearned premiums paid by Borrower) under alf insurance palicies
covering the Properly, to the extent that such rights are applicable to the coverage of the Property. i
Lender files, negotiates, or settles a claim, Borrower sgrées that any insurance proceeds may be made
payable directly to Lender without the need lo include Borrower as an addiional Joss payee, Lender may
use the insurance procesds sither 1o repair or restore the Property {as provided in Section 5{d)) or to
pay amaurits unpaid under the Note or this Securily Instrument, whether or not then due.

6. OQccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security instrument and must cortinue to occupy
the Property as Bommower’s principal residence for at least one year after the date of occupancy, unless
Lendar otherwise agtees in wriling, which consent will not be unveasonably withheld, ot unless exdenuat-
ing circumstances exist that are beyond Bomower’s control.
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dmm“mmmswmsmmmmmisrmtm i i

promptly repair the Property if damaged to avoid further deterioratior, ornzawmagfm' Borrows wil
. Winsurance or candemnation proceeds arspaidtoLendechcmnec&onwémdamaaem,ormetak-
ing of, the Property, BonowerMIlberespmmiuefarmpeiﬁngmmsmﬁnngmpenymlyﬂienderhas
released pmceedsiq;smhpumoseatandermaydishnsspmoeedsmrmempaﬂsmmstmaﬁmm
amglepqwnemam_ase:mofpmgwpawwﬂsasﬂwwoﬁiswmu, depending on the size
oﬂhempawormmmn,meiemso!ﬂmrepairagmammmmerlimmwaishm:znonme
Loan. Lendermaymgkesuch cﬁsbursemgnts directly to Bormower, to the person ragaiting or restoring the

mwmmyimpeaﬂnﬁﬂeﬂormmehwmmonmeﬁopeny

8. BmhLmAppﬁmBmwiﬂbsinDefamﬁtdvﬁmmeLoanmem-
cess, Botrawer ar any persans or entities acling at Borrower's direction or with Barrower's knowledge or
consent gave mter{aﬂy false, misteading, or inaccurate information or statements to Lender (or failed
topqueLenderwm_materialimmation)hmmﬁonwmmLean,m:dﬁrg, bet not Emited to,
éewgsmngponm§meomaao‘,rdassm mdemmﬁngmmgmpmvuedmmmmﬁmdmrs

obligations abififies, misrepresenting Bomwersocwpamyorinbndedoocupancyofme
Prw:_ny &as Bomowsr's principal residence.

Protection of Lender‘slnhmstlnll‘nerpenyandRigms Under this Security Instrument.

(a) Protaction of Lender’s Inferest. If: (i} Barrower tails to perform the covenanis and agreements
ognmmedinthisSemﬁyhstmmem;(ﬁ)hereisaieg&prweeﬁngugmmnemmdmﬁmmmsig-
nlﬁcmﬂyaﬂectl.ender‘sirmemslinmePropertyandlumgi'nsuMermisSewﬁtyMumM(Masa
M_hwmmwmmnmmammaammmm
ormayamampnontywerﬂﬁsSawmyhsmHnm,ortomforoeiawsorregmaﬁma;m(iﬁ)wadarma-
sonably befieves that Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security
Instrument, immwmrmmgmmmmmwmm«mm
ﬂieﬁopeﬂy.!.endar’sacﬁonsmayindude.btnare-notﬁmﬂadm:(ljpaymganyamssemmdhyaﬁen
thalhaspriorityormayaﬂahpriomyovermisSecumyhmm(ﬂ)aweamghmm;and(lmpayingz
(A) reasonable attormeys’ fees and costs, and ciher fees and costs associated with the enforcement of
this Security Instrument, including but not Emited to foraclosure tristee and sherift's fees and costs;
(B) property inspection and valuation fees, unlass prohibited by Applicable Law; and (C) othar fees
inmmedhrﬂepnmosedpmhcﬁngmndefsmminmeﬁopanyamlonigmsnnderthisSeeurity
lnstummiﬂﬂngissecumdposﬁonhabmhmmmﬁngﬁwﬂngﬂmﬁmﬂymmes,mt
mmmnmmmmmbrmmdmmmmmmmmm,
changing lacks, replacing or boarding up doors and windows, draining water from pipes, sliminating
buitding or other code violations ar dangerous conditions, and having utifities tumed on or off. Atthough
LendazmaytakaacﬁenundertmsSections,Landerisnatrequiredtodosoandismunderanydmyor
Wmmmm%ﬂmmﬁaﬁehmmwawmajmmmmsm&

{b) Awoiding Foreclosure; Mitigating Losses. If Borrower is in Daiault, Lender may work with
Bonowermavoidhreclosuremdlormiﬁgahelmder’spolenﬁaﬂom but is not obligated 0 do so
mmmwwwam.mmwmmmmmwmw
altarnatives to loreclosure, including, but nat limitad to, obtaining credit reports, titla reports, title insur-
ance, property vaiuations, subordination agreements, and third-party approvals. Borrower autharizes and
mmmmwmmmmmm@wmwmmwmm
andremvemdfmmﬂorrawerasdescribedbelowtnSacﬁonS(c),wﬂaspmlﬁhﬂeﬂby»ﬁppﬁcablel.aw.

(c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
mmmmmmmmmmmmmmmmmm
est at the Notemlekommedateofdisbursemmandwmbepayaue.wnhsmhkt&mupm notice
from Lender ta Barmower requesting payment.

(d) Leasehold Terms. If this Security instrument is on & loasehold, Borrower will comply with all
memﬁmdhhmmwﬁmmmamhmmmmmm
terminaie or cance! the ground lease. Borrower will nct, without the express writien consent of Lender,
aheroramendﬂae__gmund!sase.lf&omwaramuhasieaﬁﬂemﬁtehnpeﬂgma!easehddandﬁaefee
title wilt not marge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property isleased to, used by, or accupied by a third party (“Tenani™),
BmuwerismmﬁﬁmmﬂyassigMgmdkansbnMgmLeMmmyﬂmﬁ,mmﬂsssofmmeme
Rentsmpayaﬂe.BomerauﬂmdzesLender!onolectmeF!ems,andag!ees&aﬁeaoh'renamwiﬂ
paytheﬂenmmtmdef.i-lmBmmﬂmmnmm!{ﬁtmm_gmmr
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notice of Default pursuant to Section 26, and () Lender has given natice to the Tenant that the Rents
are o be paid to Lender. This Section 10mnsﬁmmsanabsnhmasdgnmammdnotanmignmenthr
additional security only.

) mdmnmmmmmmBmmcmaunmmmweomwer
mzs!behg!dbmemashusteefcrmebeneﬁtdLsndermﬂy;iobeappﬁedmﬂmmsecuredby
the Security Instrument; (if) Lender will be antitied to collect and receive all of the Rents; (jii) Borrower
agrees to instruct each Tenant that Tenant is to pay alf Rents due and unpaid to Lender upon Lendar's
w!inendemandtotheTemm;(W)Bo:mevwiﬂensmethaﬂeadﬂemmpaysaﬁﬁemsduehLmand
will take whatever action is necessary to collect such Rents if not paid io L ender; (v) unless Applicable
mmmwmmwwmwmwﬁmnm@mmmkmmm
mdmmmmmmgmnm,mmmmﬁmmnmauemm'
feas and costs, receiver's fees, premiums on receivar’s bands, rapair and maintensance costs, insurance
prerniums, taxes, assessments, and other charges en the Property, and then to any other sums secured
by this Security instrurent; {vi) Lender, or any judicially appointed receiver, will be iable to account for
onlymoseRenfsach:aﬁymeived;am(\ﬂi)mxderwiﬂbeerﬁﬂedtohaveameeiverappoirﬂadmtake
possessicn of and manage the Propetty and collect the Rents and profits devived from the Property
without any showing as to tha inadequacy of the Properly as security.

{e) Funds Psaid by Lender. If the Rents are not sufficient to cover the costs of taking cantrol of and
managing the Property and of callecting the Rents, any funds paid by Lender for such purpases will
bacome indebledness of Barrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Renis become due, except for security or simiar deposits.

(e) No Other Assignment of Rents. Borower represents, warranis, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from exercising
its rights under this Security instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated o anfer upon, take control of, of maintain the
Property before or after giving nofice of Default to Borrower. However, Lender, or a recsiver appointsd
under Applicable Law, may do so at any time when Borrower is in Default, subject to Applicable Law.

(g} Additiona! Provisions. Any application of the Haets will nat cure o waive any Default o rvalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations
under Section 6.

This Sectlion 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Morlgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Laas Reserve; Protection of Lender. If
Lender required Mortgage Insuranca as a condition of making the Loan, Borrower will pay the premiums
raquired to maintain the Morgage Insurance in effect. if Borrower was required to make separately des-
ignated payments toward tha preriums for Morigage Insurance, and {i) the Marigage insurance cover
age required by Lender ceases for any reason to be available from the morigage insurer that previously
provided such insurance, or {l) Lender determines in its sols discretion that such morigage insurer is
no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower will pay the
premiums required to oblain coverage substantially equivalent to the Morigage Insurance previously in
effect, at a cost substantially equivalent to the cost 1o Borrower of the Morigage insurance previously in
effect, from an allernate morigage insurer selected by Lender.

i substantially equivalent Morigage Insurance coverage is not avallable, Borrower will continue to pay
to Lender the amount of the separately designated payments that were due when the insurance cover
age ceased fo be in effect. Lender wili accept, use, and retain these payments as a norerefundable loss
resarve in fieu of Mottgage Insurance, Such loss reserve will be non-refundable, even when the Loan is
paid in fuli, and Lender wili not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avallable, is obiained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
o make sepaiately designated payments toward the premiums for Morigage Insurance, Borrower will
pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundabis loss
reserve, uniil Lender’s requirement for Mortgage Insurance ends in accordance with any writien agree-
ment betwesn Borrower and Lender providing for such termination or unill termination is required by
Applicabla Law. Nothing in this Sectian 11 afiects Barrower's abligation to pay inlarest at the Note rate.

{b) Martgage insurance Agreements. Morlgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Bommower is not a party to the Morigage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parfies that share or modify their risk, or reduce losses. These
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gags insurer may have available (which may include funds obtained from Mortgage Insurance iIms).

_As a resutlt of these agreements, Lender, another insurer, any reinsurer, any ather engf’;.n:)r angr
affiliate of any of the foregoing, may receive {directly or inditectly) amounts that derive from (or might
bachar;qhenzed as) aporﬁonufBenuwer’spaymemsmMoﬂgageinsmmm, in exchange for sharing
or modifying the mortgage insurer’s risk, or teducing losses. Any such agreements will not: (i) affect
tpe‘ amounts that Borrower has agread to pay for Mortgage Insurance, or any other tarms of the Loan;

(iv) affect the rights Borrower has, if any, with respect o the Mortgage Insurance under the Homeown-
ers Protection Act of 1998 (12 U.S.C. § 4901 ©f 5eq.), as it may be amended from time o time, or any
additional or successor federal legislation or regulation that governs the same subject matter {"HPA"),
These rights undar the HPA may include the right to receive certain disclosures, to requast and abtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated autamatically,
and/or to receive a refund of any Mortgage insurance premiums that were unearned at the time of such
cancellation or fermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(_a) Mmdmmﬁm%mismmmﬁﬁmawwgmmeﬁgmm
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b} Application of Miscelianeous Proceeds upon Darmage to Property. If the Property is dam-
aged, any Wsceﬁaneousﬁooeedswillbeappﬁedm restoration of repair of the Property, ¥ Lender deems

has been completed to Lender’s satisfaction (which may include satisfying t ender’s minimum eligibility
requirernents for parsons repairing the Praperty, including, but not limited fo, licensing, bond, and insur-
ance requirements) provided that such inspection must be undertaken prompily. Lender may pay for
the repairs and restoration inasingiedisbusememoﬂnaseri&smpmgresspaymmtsasmemmis
mnnﬂeted,depmﬁngmﬂwsﬂedﬁerepairmmshmﬁmm&etemsdﬂsm&memﬂmd
Msrhmrbh%@mh%@dwmmmmmmm Borrower,
fo the persor: repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
willnotberequiredtopamemweranykﬂerestoreamingsonsuchMisoenamousProceeds.lfLendar
deemsmeresmraﬁmarmpmmmmbeecmomhallymasblemmndsrssmﬁymmnehssaned
bysudmresmmtionorrepainmeMisoelaneousﬁbmedswiﬂbeappﬁedtomesunssewmdbymis
SMMMmmmm,wmmﬁmmmsm.mmm-
lansous will be applied in the arder that Partial Payments are applied in Section 2{b).

(c) Application of Miscellaneous Proceads upon Condemnation, Destruction, or Less in
Velue of the Property. hthemmofatota“akhg,&stmcﬁon,mbssinvamofﬂmﬁopeny,aﬂaf
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumnent, whether
or not then due, with the excess, it any, paid to Borrower.

mmemmofa_parﬁaitakirg.desﬁwm,orbssinmofﬂmﬁnpery(eada,a'?arﬂaibmﬁ:a—
tiorf’)mrethefairmametvamofmeﬁupenyimmediahelybeforemeParﬁafDmhxa&onisequalmm
greater than the amount of the sums secured by this Security nstrument immediatety before the Partial
Devaiuation,apememagedmeMiseeﬂmwsteedsMHbeappﬁedbmewmsecumdbyﬁﬁs
Security instrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscella-
neous Proceeds that will be 50 applied is determined by multiplying the toial amount of the Miscellaneous
Hweadsbyammmgemiaﬂahdbyhkﬁgg(i)memdmmgfﬁmmmmdmedhtew
belora the Partial Devaluation, and dividing it by (i) the fair market value of the Property immeadiately
before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrawer.

In the event of a Partial Devaluation where the fair matket value of the Property immediately before
meParﬁmDMuaﬁonishssmmeMMMamssewmdMaMybebwmeWMu-
ation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrument,
whsmmmnmmesumsammdm,uﬁess%mamlmmhsm%hmw.

(d) Settiement of Ciaims. Lander Is authorized to collect and apply tha Misceflaneous Proceeds
either io the sums secured by this Security Instrument, whether ar not then due, or to restaration or repair
oftherperty,'riBorrower(i)abandonslhePropeny,or(ii)failsmrespondtoLenderwithinaodaysanar
thedatai.endamoﬁﬁssBmmwermatﬂlaOpposingPany(asdeﬂhedinmemm}oﬁasmseﬂie
aclaim for damages. “Opposing Party” means the third party that owes Borrower the MisceBaneous Pro-
MWh,mwmmWhﬁaﬁg&daﬁmhwmmmmys

(e} Proceeding Affecting Lender’s Interest in the Property. Borrawer wilt be in Default if any action
or proceeding begins, whether civil ar ctiminal, that, in Lender’s iudgment.aoddresukmfoﬁeituaeam}e
Hmeﬂymo&ermﬁalimm&memﬁtmdefsmminheﬁmeﬂymﬁgmsm&ﬁsmm
Instrument. Borrower can cure such a Default and, if acceleration has occurned, reinstate as provided in
Sedimzo,bycawhgheacﬁonorpmceedngbbedisnﬁssedwi&mmlingﬂuat.inLendefsiudm-nem,
mmmammwmmuwmmmmmmmmm
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is also required under Applicable Law, the Applicable Law requiremient witl salisfy the correspondi
reqt:br?merﬂ under this Security instrument. = "

Elecironic Notice to Borrower. Unless angother delivery method is required by Applicable Law,
Lanqer may provide notice to Borrower by e-raail or other electionic communication (Electronic Com-
munication”™ if: (:) agreed 10 by Lender and Bormrower in wiiting; (i} Borrower has provided Lerdder with
Bormwgr‘s e-mail or other electronic address (“Electronic Address”); (iif) L.ender provides Bormower with
the option o recaivg natices by first class maif or by other nan-Electronic Communication instead of hy
Electronic Gommumcgtion; and (v) Lender otherwise complies with Applicable Law, Any notice to Bor-
rower sent by Electronic Communication in connection with this Security Instrument will be deemed 1o

1 Lender becomes awamﬂmatm:ymﬁcesaﬁhyﬂedmﬂcmﬁmisnmdeﬁveved, Lender will
resend such communication to Borrower by first class mail or by ather non-Elactronic Commurtication.
Borrower may withdraw the agreement 1o receiva Electronic Comemunications fram Lender at any time
by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Bomower notice {(“Notice
Address™) will be the Property Address unless Borrower has designated a different address by wiilten
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Com-
munication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes to Borrower's
Electronic Address # designated as Notice Address. If Lender specifies a procedure for reporting Bor-
rower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

{0 Noﬂeesmlmdef.AnynoﬁeeioLenderwiﬂbegivembydehelhgitm.bymaﬂingitbyﬁrst
class mail to Lendar's address statad in this Security instrument unless Lander has designated another
address (including an Electronic Address) by nofice to Barrower, Any notice in connection with this Secu-
rity insirumentwillbedeemedtohavebeengivantoLendetmiywhenactuaMreceivedbyLenderat
Lender’s designated address (which may include an Electronic Address), if any notice o Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satiafy the corresponding requirement under this Security Instrument.

(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will pro-
vide Lender with the address where Borrower physically resides, i different from the Property Address,
and netify Lender whenever this address changes.

1% Goveming Law; Severability; Rules of Construction. This Security instrument is governed by
hderallawmdﬂle!awofheSlateofWasﬁngmn.Aﬂﬁgﬂsmdoﬂigaﬁmsmned in this Security
Instrurnent are subject to any requirements and kmitations of Applicable Law. ¥ any provision of this
Security instrument or the Nots contlicts with Applicable Eaw (i) such conflict will not affact othar provi-
sians of this Security Instrument or the Note that can be given effact without the conflicting provision,
and (if} such conflicting provision, 1o the extent possible, wilt be considersd modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such sllence should not be cansirued as a prohibition against agreement by contract.
Any action raquired under this Security Instrument to be made in accordancs with Applicable Law is 10
be made in accordance with the Applicable Law In effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b} the word “may” gives sole discretion witheut any obligation to take any action; (¢} any
reference to “Sectiors” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, fimif, or describe the scope or intent of this Security Instrument or any parficular Section,
paragraph, of provision,

18. Borrower's Copy. One Borrower will be given one copy of the Nofe and of this Sacurity
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19
only, “interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited {0, those beneficial interests transterrad in a bond for daed, contract for dasd, instaliment sales
contract, or escrow agreement, the intent of which is the transfer of fitle by Borrower to a purchaser at
a future date.

I alf or any part of the Property or any Interest in the Property is sold or ransferred (ar if Borrower
is not a natural person and a benedicial interest in Boower is sold or transferred) without Lender’s prior
written consenti, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option I such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender wilt giva Borrowsr notics of accelaration. The notica wilt pro-
vide a period of nat less than 30 days from the date the notice is given in accardance with Section 16
within which Botrower must pay all sums secured by this Security Instrument. H Borrower fails to pay
these sums prior fo, or upon, the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower and will be entitled fo collect
all expenses incurred in pursuing such remedies, including, but not fimited to: {a) reasonable altomeys’
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in interest of Borrower will not be released from Kability under this Security Instrument if Lender extends
the time far payment or madifies the amortization of the sums secured by this Security Instrument.
Lender wilt not be required to comimence procesdings against any Successor in Interest of Borrower, or
1o refuse to extend time for payment or otherwise madily amortization of the sums secured by this Secu-
rity Instrument, byreasunofanydemandmadebyﬂweoﬁginalﬂonowaormychessmsh Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without iritation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or
in ammounts less than the amount thea due, will not be a walver of, ot preciude the exarcise of, any right
or ramedy by tender, '

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obli-
gations and abiity under this Security Instrument will be joint and several. However, any Borrower who
signa this Security hmnemmﬂmmﬁgnﬂmm:(a)ﬁgnsmissmmemmmongage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument;
(b} signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy
andanyavaibﬂehmsteadexmnmm;(c)sigmﬂﬁssmwlnﬂrumammasﬁgnam Miscellaneous
Proceeds, Rents, or other eamings from the Property to Lender; {d) is not personally cbligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any other Bor-
rower can agres to extend, modify, forbear, or make any accommodations with regard 1o the terms of the
Note ar this Security Instrument without such Borrawer's consent and without affacting such Barrower's
obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in literest of Borrower who assumes Bor-
rower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain ajl of
Borrower's rights, obligations, and benefits under this Security Instrument, Borrower will not be rejeased
from Borrower’s obligations and Hability under this Sscurity Instrument unfess Lender agress to such
release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i} a ons-lime charge
for 4 real esiate iax verification and/or reporting service used by Lender in connection with this Loan,
and (i) oither (A) a one-time charge for flood zone determination, cerfification, and tracking services, or
m)am&mmgemawdmedaemmmmmmmmwmes
each time remappings or simitar changes occur that reasonably might affact such determination or cartifi-
cation. Borrower will also be responsible for the payment of any fees imposed by the Federat Emergency
Management Agency, of any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender’s interest in the Property
and rights under this Security Instrument, including: (I} reasonable atiorneys’ fees and costs; () property
inspection, and valuation tees; and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fess, the absence of express authority in this
Securily Instrument to charge a specific fee 1o Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instru-
ment of by Appiicable Law. ) )

(d) Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpretad
so that the interest or other [oan charges collecied ar to be collected in cannection with the Loan exceed
the permitted kmits, then ﬁ)ms@bmchargewiﬂbereducedby&neamouMnecessarytomducefﬂwe
charge to the pemmitted bmit, and (ii) any sums airearly collected from Bovower which excesded permitted
Bimits will be refunded to Borrower. Lender may make this refund by reducing the principal owed under
the Note or by making a diract payment 1o Borrower. ¥ a refund reduces principal, the reduction will b_e
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Nate). To the extent permilied by Applicable Law, Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge. . |

16. Notices; Bomrower's Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing. . .

(a) Notices to Borrower. Unlass Applicable Law requiras a different method, any written notice to
Barrower in connection with this Secueity Instrument will be deemed to have been given ta Bermw:er
when (i) maited by first class mail, or (i) actually delivered 1o Barrower's NoticeAddr_ess.(as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16(b) below). Notice to any one Borrower will constitule notice to all Borrowers unless Appli-
cable Law axpressly requires otherwises. if any notice 10 Borrower required by this Sscurily Instrument

.
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fees and casts; (b) property inspection and valuation tees; and (c) ather fees incurred to protect Lender’s
Interast in the Property and/or rights under this Security Instrument.

tions, Bptrumerwﬂ have the right to reinstate the Loan and have enforcement of this Securily instrument
dlscmhnueﬂa!awﬁmeupmwehieref(a)ﬁvedaysbeforemwfaMumsa!eoéﬂiePwpeny or
(b)_sugh other period as Applicable Law might specify for the termination of Sorrawar’s right to reinstate.
This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the: Loan, Borrower must satisfy alt of the following conditions: {aa) pay Lender ali sums
that then would be due under this Seturity Instrumant and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covenants ot agreements under this Securty Insirument or the Note;
{cc) pay af expenses incurred in enforcing this Securily Instrument or the Note, inchicing, but not limited
to: (i) reasonabie attorneys’ fees and costs; {ii) property inspection and valuation fees: and (it} other faes
incurred to protect Lender's interest in the Froperty and/or rights under this Security Instrument or the
Nate; and (dd) taie such action as Lender may reasonably tequire 10 assure that Lender's interest in
the Property and/or rights under this Security instrument or the Note, and Borrower's obligation fo pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

LendarmayzequimihaiBmmwetpaysuchreinsiaieunetnsumsand.emenssskamemmreof
the following forms, as setected by Lender: (aaa) cash; (bbb) maney order; (cee) certified check, bank
check, treasurer’s check, or cashier's check, provided any such check is drawn: upon an institution whase
deposits are insured by a U.S. federal agency, instrumeniality, or entity; or (ddd) Electronic Fund Transter,
Upon Borrower's reinstatement of the Loan, this Sacurity Instrument and obligations secured by this
Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Noie or a partial interest in the Note, together with this Seourity Instrument,
may be sold or otherwise transferred one or mors tirmes, Upon such a sale or othar transfer, all of Lender's
rights and obligalions under this Sacurity Instrument will convey to Lender's successars and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the

The LoanSanﬁcermaychangemormmeﬁmesmgihetem of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periadic Payments and any other amounts due under the Note and this Security instrument; ¢h) perform
any other morigage loan servicing obligations; and (c) exercise any rights under the Note, thie Security
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will skate the name and address of the new Loan Ser
vicer, the address to which payments should be made, and any other information RESPA requires in
connection with a notice of transfer of servicing.

23. Notice af Grievanca. Until Borrower or Lender has natified the other party (in accordance with
Section 16} of an alleged breach and afforded the other parly a reasonable period after the giving of
such natice o take comrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial action (either as an individual litigant or a member of a class) that (a) arises from the other
party's actions pursuant fo this Security Instrument or the Nols, or {b) afleges that the cther party has
breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period
that must elapse before certain action can be taken, that time period will be deemed i he reasonable
for purposes of this Ssction 23. The nolice of Default given to Borrower pursuant io Section 28(a) and
the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As ussd in this Section 24 (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i) “Hazardous
Substances” include (A) those substances defined as texic or hazardous substances, poliutants, or
wastes by Environmental Law, and (B} the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials containing asbestos
or formaldehyde, conosive materials or agents, and radioactive materials; (i) "Envirenmental Cleanup”
includes any response action, remedial action, or removat action, as defined in Environmental Law; and
(iv) an “Environmental Condition” means a condition that can cause, ceniribute to, or otherwise trigger
an Environmentat Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not catise or permit the presence,
use, disposal, storage. or release of any Hazardous Substances, or threaien o release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone sise lo do, anyﬁthg_gﬂechng
the Property that: (i) violates Environmental Law; {ii} creates an Environmental Congdition; or (iii} dua to
the presence, use, of release of a Hazardous Substance, creates a condition that adversely affects or
could adversely affect the value of the Property. The preceding twe sentences will not apply to the pres-
ence, use, or storage on the Property of small quantities of Hazardous Subslancesﬂaatalegene@ly
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited o, hazardous substances in consumer products).

—
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. (e tices; edial Actions. Barrower wilt promptly give Lender writlen notice of: T inves-
tigation, claim, demand, lawsuit, or other action by any govemnmental or regulatory agans:;i:'vpﬁ"vv:fe
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge; (i) any Environmental Condition, including but not imited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and {l) any condition caused by
the presence, use, or release of a Hazardous Substance that adversely affects the vatkue of the Praperty.
If Barrawer learns, or is notifiad by any governmentai or regulatory authorily or any private party, that any
removal or other remediation of any Hazardous Substance sflecting the Property is necessary, Borrower

amﬂmﬂgnedmﬂm’sﬂechaﬂcMN.ﬁmeNmmdew ing the debt
for this Loan is electronic, Borrower acknowiedges and represents to Lender that Borrower- (a)'acpresﬂy
consentad and intended to sign the electronic Note using an Electronic Signature adopted by Borrower
(‘Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's written pen and ink
signature; (b} did not withdraw Borrower's express consent to sign the efectronic Note using Borrower's
E!ecttonéc Signature; (c) understood that by signing the electronic Note using Borrower's Electronic
fSignatu:e. Borrower promised to pay the debt evidenced by the clecironic Mote In accordance with
its terms; and (d) signed the slectronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised ta pay the debt evidenced by the electronic Note
in accordance with its terms.

NON-UNIFORM COVENANTS. Bowower and Lender further covenant and agres as follows:

26. Acceleration; Remedias. .

(a) Notification of Defauit. Lender will give a notification of Default to Borrower prior 1o accelera-
tion folfowing Borrawer's Default, except that such notification of Default will nat be sent when Lender
exercises its right under Section 19 unfess Applicable Law provides otherwise. The notification will specify,
in addition 1o any other information required by Applicable Law: (i) the Default; (it) the action required to
cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
daie the nolification is given to Borrower, by which the Default must be cured; (i) that failure to cure the
Default on or before the date spacified in the notification may result in accaleration of the sums secured
by this Security Instrument and sale of the Property at public auction; (v} Barrawer's right to reinstate
after acceleration or commencement of the foreclosure in accordance with Applicable law: and (vi) any
other matters required o be included in the notification by Applicable Law.

{b) Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the date speci-
fied in the notification, Lender, and in accordance with Applicable Law, may requirs immesdiate payment in
full of alt sums secured by this Security Instrument without further demand and may invoke the pawer of
sale and/or any ather remedies permitted by Applicable Law. Lender will be entitied fo coliect al expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable
attorneys’ fees and costs, and other fees and costs associated with the enforcement of this Security
Instrument, including but not fimited to, foreclosure irustse’s and sheriff's fees and costs, and title costs;
(i) property inspection and valuation fees; and (jii) any other fees incurred fo protect Lender's interest in
the Propsrty and/or rights under this Security Instrument unjess prohibited by Applicable Law.

(c) Foreclosure Nolices; Sale of Property. if Lender invokes the power of sale, Lender will send
rotice to Trustee of the occurrence of an event of Default and of Eender's election to cause the Property
to be sold. Trusiee and/or Lender will take such action regarding any required notices and will give such
notices to Borrower and to other recipients as Applicable Law may require. At a time permitied, in accor-
dancs with Applicable Law, and after publication of the notice of sale, Trustes, withou! further demand
on Barrower, will sell the Property at public auction to the highest bidder at the tirme and place and under
the tarms designated in the natice of sale in one ar more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law by public
announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale.

{d) Trustees Deed; Proceeds of Sale. Trusiee wilt deliver to the purchaser a Trustes'’s deed con-
veying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee’s
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
praceads of the sale in the following order: (i) to all expensas of the sale, including, bt not imited to,
reasonabie Trustee’s and atiomeys' fees and costs; (i) to all sums securexi by this Security Instrument; and
(iii) the surplus, if any, less the clerk’s filing fee, shall be deposiled, together with all documents required
under Applicable Law, with the clerk of the superior court of the county in which the sale took place.

27 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will
request Trusiee to reconvey the Property and will surrender this Security Instrument and afi Notes evi-
dencing the debt secured by this Security instrument to Tiustee, Upon such requxt'l’msteewilreoomqy
the Property without warranty 1o the person or persons legally enfitled o it. Such person or persons will
pay any wecordation costs and the Trustee’s fee for preparing the raconveyance.
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26. Substitute Trustes. In accordance with Applicable Law, Eender may, from time to time, by itself
or through the Loan Servicer, or any other authorized representative, appoint a successor trustee to
any Trustee appointed under this Seourity Instrument who has ceased o act. Without conveyance of
the Property, the successor frustee will succeed to afl the tights, lile, power, and duties conferred upon
Trusten in this Security Instrument and by Applicable Law.

29, Use of Property. The Property is nat used principally for agriculiura) purposes.

30. Atturneys’ Fees. Lender will be entitfed fo recover in any action ar proceeding to construe or
enforce any term of this Security Instrument (e} its reasonable attorneys’ fees and costs, and {b) any
other fees and costs associated with the enforcement of this Security Instrument, inchiding but not limited
to, foreclosure trustee and sheriff’s fees and costs and fitle costs. The lerm “attorneys’ fees,” whenegver
mmmsmwlmm.mmmnmmwmmw Lender in any
bankruptcy proceading or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TOFORBEARFROMENFOROJNGREPAWIENTOFADEBTARENOTENFORCEABLE

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

m% n/ //?l/ %{sm)

< ;MU ly !lq!&ﬁ(&w

LATHAM.
_;/
State ST WASHINGTON County of SIAGH i
(-’/(a»ajah‘f -
This record was acknowledged before me on this _' 1 dayof _June 27 iy

JEFF LATHAM AND RORRIELLE LATHAM.

LYNN K ROWE

(Stamp) Notary Public
State of Washington

Commission # 165437
My Comm. Expires May 12, 2025

My commission expires: 9 .)J - 29

Lender- Banner Bank

NMLS 1D: 439266

Loan Oviginator: Kristi | McPherson
NMLS ID: 2148743
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Exhibit “A”

That portion of the north half (N 1/2}ofmesouﬂmemquaﬂer(sw1n)ofﬂwenmhwestquafter(w 114)
of Section 29, Township 34 North, Range 4 East, W.M., described as follows:

Begmmngatapoaraonmeeast!mofsmhaﬁaaiasﬁauedmmmsaddmmmMMVemon
produced southerly, TOfeetsoumofMenmmhneofﬂwemnthmesunhwestmdma
northwest quarter, said section; thence south 60 feet; thence east 100 feet; thence narth 60 feet; thence
west100feettotheplaoeofﬂwebegmmng

Situated in the County of Skagit, Siate of Washington

APN/Parcel{s): P28476/340429-0-287-0007

Legal Description NYPU-0542864
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
) THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 15th day of June, 2023, and is incorporated

into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Bormower” whether there
are one or more persons undersigned) 10 secure Borrower's Note to

Banner Bank, a Corporation

(“‘Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is located at:

1610 S 6th St, Mount Vernon, WA 98273,

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is. amended as follows: ;

A. DEFINITIONS
1. The DEFINITIONS section of the Security instrument is amended as follows:
“Lender” is Banner Bank.

Lenderis a Corporation organized and existing
under the laws of Washington. Lender’s address is
10 South First Avenue, Walla Walla, WA 99362.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 485012026, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreckosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” includes any successors
and assigns of MERS, This appointment will inure to and bind MERS, #s successors
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

2, The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one dasignated to act for another as its representative for a
limited purpose.

fmﬂsage%;gg Family — Fanciie Mae/Freddie Mac UNIFORM mTrmEaN; |93 L/(SL,
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B. TRANSFER OF RIGHTS IN THE PROPERTY #: 18108658
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures fo Lencer (i} the repayment of the Loan, and
all renewals, exdensions, and modifications of the Note, and (i} the parformance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower imevocably grants and conveys to Trustee, in trust, with

power of sale, the following described property located in the
County of Skagit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A",

APN #: P28476 / 340429-0-287-0007

which currently has the address of 1610 S 6th St, Mount Yernon, {Street [City]

WA 98273 (“Property Address™);
(State] {Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, afl easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be servad on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreciose and seli the Property;
and to take any action required of Lender inciuding, but not limited to, assign-
ing and releasing this Security instrument, and substituting a successor trusiee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any writtan notice 1o Borrower in connaction with this Security instrument will be
deemed to have been given to Borrower when (i} mailed by first class mail, or

MERS RIDER - Singie Famity ~ Fannie Mae/Freddic Mac LINIFORM INSTRUMENT ‘Q . '—5'
Form 3158 07:2021 initials: -
phve s nc. Page 2 of 4 Fat58v21RDU 0622
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. LOAN #: 18108655
(i} actually defivered to Borrower’s Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers uniess Applicable Law expressly requires otherwise. If any notice fo
Bon'oweg required by this Security Instrument is also required undor Applicable Law,
the Applicable Law requirement will salisfy the comresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Uniess another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication™) if: (i) agreed to by Lender and
Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address”); (iii) Lender pravides Borrower with the
option o receive notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given fo Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Cormunication. Borrower may withdraw the agresment 10 receive
Electronic Communications from Lender at any time by providing written notice o
Lender of Bosrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender wifl send Bor-
rower natice (“Notice Address”) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Elecironic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail to Lender’s address stated in this Security instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemad 1o have
been given to Lender anly when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). f any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comesponding requirement under this Security instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nomines interast is termi-
nated. Any notice provided by Borrower in connhection with this Security instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whensever this address changes.

D. SALE OF NOTE
Seclion 21 of the Security Instrument is amended to read as follows:
21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, ali of Lender’s rights and obligations under this Security

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT l2 l ;b
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Instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

N b2 g

JEFF LATHAM

i o] g

MERS nmsn-smasamw-mmwm«bmummmamﬁm' Q_\_, ":Xk/
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1-4 FAMILY RIDER

. THIS 14 FAMILY RIDER is made this 15th day of June, 2023 and is
incorporated into and amends and suppiements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument”} of the same date given by the

undersigned (the “Borrower”} to secure Borrower's Note 1o Banner Bank, a
Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 1610 S 6th St
Mount Vernon, WA 98273

14 FAMILY COVENANTS. in addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or {ater located in, on, or used, or intended 1o be used in
connection with the Property, including, but not limited 1o, those for the purpases
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains ant curtain rods, attachad mir-
rors, cabinets, paneling, and attached floor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. Ali of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasshold) are referred to in this 1-4 Family Rider
and the Security Instrument as the “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing fo the change. Borrower wili comply with
all laws, ordinances, regulations, and requirements of any governmental body
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section & concerning Borrower’s accupancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request aftor default, Bor
rower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modify, exiend, or ferminate the existing feases and o execute
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new leases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a feasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 14 Family Rider.
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