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LOAN #: 6161689 [Space Above Thie Line For Recording Data)
DEED OF TRUST
|MIN 1000608-2104077250-1 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multipls sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY ard in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain niles ragarding the usage of woide used in this document are also provlded in Secilon 17

Partles
(A) “Borrower™ is VICTORIA RICHARD AND MICHAEL BRENDAN HANNA, A MARRIED
COUPLE :

currently residing at 18 Summit Ave Apartment 3, Beverly, MA 01915.

Borrower is the trustor under this Security Instrument.
{B) "Lender"is Academy Mortgage Corporation.

Lender is a UT Corporation, organized and existing
under the laws of Utah. Londer’s address is 339 West 13480
South , Draper, UT 34020.

Lendar is the beneficlary under this Securily Instcument. The term “Lender” includes any successors
and assigns of Lender,
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{C) “Trusten” s Guardian Northwest Title & Escrow.

Tiustee's address js 4301 Riverside Drive, Ste B, MountVemon, WA 98273,

The tarm “Trustes” iIncludes any substitute/successnr Trustes.

(D) “MERS" Is the Morigage Eteclronlc Registration Systems, Inc. Lendar has appointed MERS as
{he nominae far Lender for this Loan, and atiached a MERS Rider 1o this Securily Instrument, to be
exscuied by Borrowsr, which further describes the relailonship betwsan Lender and. MERS, and which
18 Ineorporated into and amends and.supplements this-Security Instrument.

Documents

(E) *Nota” means the promissory nota dated May 31, 2023, and signed by aach Borrower who
Is legally obligated for the debt under that pramigsory note, that is in efther {i) paper form, using Borrower's
written pen and Ink slgnature, or (i) electronic form, using Borrowsr's adepted Elsctronle Signatire In
accordance with the UETA ar E-SIGN, as applicable. Thie Nele evidences the legal obligation of each
Borrower who slqnad the Note to pay Lander THREE HUNDRED NINETY ONE THOUSAND FORTY
AND No“onia LR RN R R R R R R R R N R R I I I
Dollars (U.S. $391,040.00 ) plus interest. Each Borrawer who signed the Nota has promisad {o pay
this debt in regular monthly payments and to pay the debt in full not later than July 1, 2053,

(F) “Riders” means ali Ridars to this Security Instrument that are signad by Borrower. Alk such Riders
are incorperatoad Into and deemed lo ba a part of this Security [nstrument. The follewing Ridars are to
be signed by Borrower [check box s applicable}:

D Adjustable Rate Rider £ Condominium Rider L] Second Hoime Rider
O 1-4 Family Rider 2 Flannad Unit Developmant Rider O vA. Rider
[ Otherls) [specity) {%] Mortgage Eiectronic Reglstration Systems, tnc. Rider
(G) “Sectrity Inefrument” means this document, which Is dated May 31, 2023, togethar with
alk Riders to this document.
Additional Definitions.

(H) “Apnlicable Law” means &l controlling applicable federal, stats, and local siatutes, regulaticns,
onfinances, and administrative rules and orders (ihat have the effact of law} as-well as ail applicable
final, non-appealable judi¢iat opiniens, )

() “Cemmunity Assoclation Dues, Fees, and Assessments” means all dues, feas, assessments,
and other chargas that are Imposed on Bormower or the Proparly by a condaminium association, home-
owners assoctation, or simllar arganization.

(J) “Default” means: () the fallurs to pay any Parlodic Payment or any other amount secured by this
Sacurity Instrument on the data it is due; (i) & breach of any reprasantation, warranty, covanant, obligation,
or agreament In this Security Instrumant; (fil) any materially fatse, misleading. or inaccurate nformation
or slatament te Lender provided by Borrower or any parsons or sntitias acling at Bovowet's direction or
with Borrower's knowledge ar consant, or fallure to provide Lender with malarial information in connes-
tion with the Loan, as described in Sectlon 8; or {Iv) any actlon or procesding desgribed in Section 12(e).
(K} “Electronic Fund Transfer” means any transfer of funds, other than a transactlon exiginated by
check, draft, or simiiar paper instrument, which is initiated through an elsctronie: termtnal, telephonic
instrument, computer, or magnetic tape 5o as 10 order, instruct, or authorize & financial instiution to debit
or cradit an account. Such lenn includes, bul ks not fimited to, point-of-sala transfers, aulomated teller
machine transactians, transfars initiatad by tslephone or other electronic device capable of commuinical-
ing with auch financlal institution, wire transfers, and aulomatad clearinghouse transfers.

(L} Llial;clmnlc Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicadle.

(M) "E-SIGN" means the Electronic Signatures In Globial and National Commerce Act (15 U.5.C. § 7001
6t £8q.), a5 it may be armended {rom time to time, or any applicable additional or successor lagislation
that governs the same subject matter. ‘

(N) *Escrow llema"” msans: (i) taxes and assessmenis and other itams that can aftain priarlly ovar
this Security (nstrumens as a llen or encumbrance on the Proparty: (ii} Isasehold payments or ground
rents on the Property, if any; (ili) premiums for any and alt Insurance required by Lender under Section 5;
(iv) Morigage Insurance premiums, if any, or any sums payable by Bortower to Lendar in lleu of the pay-
ment of Morigage insttrance premiums in aceordance with the previsions of Ssction 11;and (v) Community
Assoclation Dues, Fees, and Assessmante it Lender raquires that they be escrowad beginning el Loan
closing or at any tima during the Loan term. )

WASHINGTON - Single Famiy ~Fannle Mac/Freddls Mac UNIFORMINSTRUMENT (WERS) Form3des 07/2021 (rev.08/22}
ICE Merigage Technology, Inc. Page 2 of 14 WAZIEDEED 10L232

WAEDEED (C
05/31/2023 02:14 PM PST

| dger iy i




202306020067
06/02/2023 02:02 PM Page 4 of 19

LOAN #: 6161639

{0) “Loan” means the dabt obkgetion evidenced by the Note, plus Intersst, any prepayment charges,
uoslsi , expansas, and late charges thie under lhe Nolte, &nd all sums due under this Securtty Instrument,
plus interest.
{P) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Pay-
mants and any other payments mada by Borrowar, and adminlsters the Loan on bahalf of Lender. Loan
Sesvicer doos not include a sub-saervicer, which Is an entily that may service the Loan on behalf of the
Loan Servicer.
{Q) "Mizcellaneous Proceeds” means eny compensatlon, settlerent, award of damages, ot pro-
ceeds paid by any third parly {other than insurance proceads pald undar tha coverages dascribed
in Section ) for: () damaga to, or destruction of, the Property; (il condemnation or other taking of all or
any part of the Property; {il) conveyanca In lleu of condemnation; or {iv) misrepresentations of, or omis-
sions as 1o, the value andfor condition of the Proparty.
{R} “Mortgags Insurance® means insurance protecting Lender agalnst the nonpayment of, or Dsfault
on, tha Laan.
{5) “Partlal Payment™ means any payment by Borrower, othar than a voluniary prepayment permised
under the Note, which is less than a {ull ouisianding Perlodic Paymant.
{T) "Pericdic Payment” means the regularly scheduled amount due-for (i) principal-and Interest under
the Nots, plus (li) 2ny amounts undar Section 3.
{V) “Properly” means the properly described below under {ha heading *TRANSFER OF RIGHTS IN
THE PROPERTY.
(V) “Renta™ maans all amounis recelved by or due Borsowar in connaction with the tease, use, andfor
occupancy of the Property by a party other than Borrower,
(W) “RESPA" magans the Read Estate Setllament Procedures Act (12 U.S.C, § 2601 8! $84.) and its imple-
menting regulation, Regulation X (12.C.FR. Part 1024), as they may be amended from time 1o time, or
any additional or suecassor fadaral laglsiation of raguiation that gavarns the same subject matter. When
used: In this Security instcument, “RESPA” refers to all requirements and restrictions that would apply
to a faderally related mortgage loan® even if the Loan does not qualily as a “lederally refated mortgage
foan® under AESPA.
{X) “Sucecessor In Interest of Borrower® means any party that has taken title (o the Proparty, whather
or not that party has assumed Bomrower's obligations under the Note-and/or this Securily instrument,

SUETA" maana the Unlform Elsctronic Transactions Acl, as enactad by the jurisdiction in which the
Property ts located, as [t may be amendsd from time to time, or any applicable additiona! or successor
lagislation that govarns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures fo Lender (j) the repayment of the Loan, and all renewals, extenslons,
and modifications of the Nete, and (ji) the parformance of Borrowar's covenants and agresments under this
Security Instrumient and the Note. For this purpose, Borowar imevocably grants and conveys to Trusies,
in trust, with power of sale, tha falowing dascribed proparty iocated in the County

of Skagit:

The Land referred io herain below is situated in the County of Skaglt, State of Washington, and
Is doscribed as follows:

Lot 7, "PLAT OF EASTMONT," as per plat racorded In Volume 15 of Plats, pages 199
through2t1, Incluslive, records of

Skaght County, Washington.

Shuate in the County of Skagit, Stats of Washington.

Lot 7, Eastmont
APN #: P108550/4637-000-007-0006

which currently has the address of 215 § 26th Street, MountVernon (Strest] (City)

Washinglon 68274 ("Property Address”);
[e1p Codea)

TOGETHER WITH all ine improvements now or subsaquently stacted on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
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limhation, alt eesements, appurtenances, royaliies, minera rights, oll or gas rghts or profits, water rights,
and fixtures now or subsaquantly & part of the property. All of the foregolng is refarred to in this Security
Instrument as Lhe *Property.”

BORROWER REPHESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully
owns and possesses tha Property conveyed in this Security Instrument in fee simple or lawfully has the
right to use and oecupy the Proparty under a leasehold estate; (if) Borrower has the right to grant and
convey the Property or Borrower's i2asehold interest In the Proparly; and (iii) the Property is unencum-
bered, and not stblect to any other ownership Interest In the Proparty, except lor encumbrances and
ownership interests of record, Borower warrants ganerally the title io the’' Property and covenants and
agrees to defend the title to the Property against all claims and demends, subject to any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with ltmited variations
and non-unlfor covenants that reflact spectic Washington state requirements 16 constitute a uniform
sesurity insirument covering real property.

UNIFORM COVENANTS, Borrowar and Lender covenant and agres as follows:

1. Payment of Priniclpal, Interest, Escrow ltsms, Prapayment Chargea, and Late Charges.
Botrowar will pay each Paricdic Payment when due. Borrowar will also pay any prepayment charges
and late charges due under the Nole, and any other amounts due under this Security Instrument. Pay-
msnts dua undsr the Note and this Securily Instrument must be made in U.S. currency. if any check or
other Instrumant receivet by Lender as payment under tha Nots or this Security {nstrument Is retured
to Lander unpald, Lender may raquire that any or all subsequent payments due under the Note and this
Security Instrumenit be made In ane or more of the following forms,.as sslected by Lendr: (a) cash;
(b) mensy ordar; (¢} certifled check, bank chack, rezsurar's check, or cashler's check, provided any such
gheck Is drawn upon an institution whosa deposits are insurad by a L.S; ladaral agency, instrumentality,
or entity; or (d) Electronic: Fund Transier.

Payments are desmed received by Lender when raceived at the location designated in tha Nole
or at such othet location-as may ba dasignated by Landar In accordance with the notice provisions In
Sectlon 16. Lander may accept or return any Partial Payments in its sole discrelion pursuant to Section 2.

Any offset or claim that Barrewsr may have now ot in the futura against Lender will not relieve Bor-
1ower from making the full amount of all payments due under the Note and this Securlty Insirument or
performing the covenants and agreements secufed by this Securlty Instcument,

2. Acceptance and Application of Payments or Proceads.

{a) Acceptance and Appilcation of Partial Payments. Lender may accept and sither apply or
hold in suspense Partial- Payments In lis sole discretion in accordance with this Section 2. Lender is not
obligaled to accept any Parlial Payments or lo apply any Partial Payments at the fme such paymants
ara accapled, and alsc ts not cbligated to pay intarest on such unapplled unds. Lender may held such
unapplied funds untii Borrower makes paymant suflicient ko covar a full Periedic Payment, at which time
the amount of the full Periadic Payment will be appiled'ta the Loan. if Borrower doss not make such a
payment within a reasonable period of Ums, Lendar will alther apply such funds In accordanca with this
Seation 2 or return them to Borrower. if not applied aarlier, Partial Payments will be credited agalnst
the total amount due under the Loan in calculating the amount due in connection with any foraclosure.
procaeding, payoff request, ioan modilication, or reinslalement. Lender may accopt any payment insuf-
ficisnt to bring the Loan cumment without walver of any rights under this Security Instrument or prejudica
to Its rights to refuse such payments in the futura,

(b) Ordar of Application of Pariial Peyments and Periadlc Payments. Except as otherwiss
described in this Saction 2, If Lender appiies & payment, such payment will be appliad to each Perlodic
Paymant [n the order in which it became due, bisginning with the oldast oulstanding Periodic Paymant,
as follows: firs! o interest and then 1o principal due under the Note, and finally lo Escrow ltems. i all
outstanding Periodic Payments then dus are pald in full, any payment amounts remalning may be
applied to late charges and to any amounts then due under ihis Security Instrument. If all sums then
due under the Note and this Security Instrument are pald in full, any remalining payment amount may
be applied, in Lendar’s sols discration, to a future Perlodic Payment or to reduce the principal bialance
of the Note,

it Lender racelves a payment from Borrower in the amount of ona or mora Periodic Payments and
the amount of any late charge due for a delinquent Petiodic Paymant, the paymant may be appiled to
the delinguent payment and the late charge.

When applying payments, Lander will apply such payments in accordancs with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applled as describad in the Nota.

{d) NoChangeto Paymant Schedule. Any application of paymants, insurance proceads, or Miscel-
lansous Procaeds to princlpal due under the Note wil not extand or postpone the due date, or change
the amount, of the Periodlc Payments.

WASHINGTON - Singls Family ~ Fannls Mb&/Froddin Mac UNIFORMINSTRUMENT  (MERS) Farm 348 07/2021 (rav.08/22)
ICE Morigage Tachnology, inc. Page 4 of 14 WA21EDEED 1022

WAEDEE?JGLS)
05{31/2023 02:14 PM PST

I BE AR M AR




202306020067
06/02/2023 02:02 PM Page 6 of 19

LOAN #: 6161689

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Horrower must pay to Lendar on the day Periodic Pay-
ments are due under the Note, until the Note Is pald in {ull, a sum of money fo provide for payment of
amaunts due for all Escrow ltems (tha “Funds®). The-amouni of the Funds required to be paid each manth
may change during the larm of the Loan. Barrower must prompily fumnish to Lender all notices or Involces
of amounts to be pald under this Section 3.

{b} Payment of Funds; Walver. Borrawer must pay Lender the Funds for Escrow ltems unless Lendsr
walves this obligation In writing. Lendermay walva this obligation for any Escrow Item at any time. In the
avent of such walver, Barrower must pay direclly, when and where payable, the amounts due for any
Escrow Itams subject to the walver. If Landar has waived the requirement to pay Lender the Funds for
any or all Escrow ltems, Lender may taquire Borrower to provide proof of direct payment of thoss itsms
wilhin such {ime periad es Lender may require. Borrowsr's obligation lo make such timsly payments and
te provide proot of payment s deemed to ba a covenant and agreemant of Borrower under this Security
Inetrument. If Borroway is obligated to pay Escrow items direclly pursuant to n waker, and Bosrower falls to
pay timaly the amount dus for an Escrow ltam, Lender may exercise its rights under Section 9 to pay such
amount 2nd Borrewer will be obligated te rapay to Lender any such amount in accordance with Seclion 8.

Lender may withdraw the waiver ae ta any or all Escrow ltams at any time by giving a notice in accor
dance with Section 16; upon such- withdrawal, Borower must pay to Lender all Funds for such Escrow
lers, and in such amounts, that are then requirad under this Section 3.

(¢} Amount of Funds; Application of Funds: Lender may, at any time, collect and hold Funds in
an amount up to, but not In excess of, tha maximum amount & lendar can require under RESPA. Lender
will sstimate the amount of Funds due in accordance with Applicable Law,

Tha Funds will be hald in an institution whose depasits are insured by a U.S. federal agancy. Instr
mantality, or entity (including Lender, i Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds 1o pay the Escrow ltems no later than the
ilme specified under RESPA. Lender.may not charge Bowower for: (i) holding and applying the Funds;
(i) annually analyzing the escrow account; or (Il}} verifying the Escrow lems, unless Lender pays Bor-
rower intarast on the Funds and Applicable Law permits Lender to maks such a charge. Unfess Lender
and Borrower agree in writing or Applicatie Law raquires Interest to be pald on the Funds, Lender will not
ba required to pay Bomower any inlerast or earnings on the Funds. Lendar will give to Bomowar, without
charga, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shoriage and Deflclency of Funds. In accordance with RESPA, If there is a surplus
of Funds held in ascrow, Lender will account to Bormower for such surplus. It Borrower's Parlodic Pey-
ment Is delinquent by more than 30 days, Letider may retain the surplus in the escrow account for the
payment of the Escrow ltems unless prohibited by Applicable Law. If there is a shortage or deficiency of
Funds held in ascraw, Lander will notify Barrower and Borrawer will pay to Lender tha amaunt necessary
to maka up the shortage or deficiency n accorgance with RESPA.

Upon payment in full of all sums sacured by this Security Instrument, Landsr wilt pramplly refund o
Borrower any Funds held by Lender.

4. Charges; Llens. Borower must pay (a) all taxes, assessments, charges, fines. and imposi-
tions attributable ta tha Property which have priority or may attein priority over this Security Instrument,
(b) leasehold paymants or ground rents on the Properly, if any, and (¢} Community Association Dues,
Fees, and Assessmants, if any. if any of these items are Escrow ltems, Borrower will pay them In the
manner provided in Section 3.

Borrower must promptly discharge any lisn that has priority or may attain priority aver this Security
Instrument uniess Borrowsr: {aa) agrees in wriling to the payment of tie obllgation secured by the. ltlen
in a manner acceptable to Lender, but onty so long as Borrower is perfarming undes such agreament;
{tib) contests the llen [n good faith by, or detends against enforcement of the lien'in, lagal pracaedings:
which Lender datermines, in Its sola discretion, oparate to prevent the enforcement of the flen while thoge
proceadings are pending, hut only uniil such proceedings are concluded; or (ee) securas from the hotder
of the llen an agresment satisfactory to Lender that subordinates the lien to this Secusity Instrumant
{collectivaly, the “Requirad Actions”). If Lender determines that any part of the Property Is subject to a
lian that has ptiority or may attain priority over this Security Instrument and Borrower has nol taken any
of the Raquired Actions in regard to such lten, Lender may glve Borrower a notice ldentifyling the Yien.
Within 10 days aftar the date on which that nolice Is givan, Borrower must satisfy the llen or take one or
more of the Required Actlons.

5. Property Insurance.

{a) Ingurance Requlrement; Coverages. Borrowsr must keep the improvaments now exlsting
or subsequantly erectad on the Proparly (nsured against loss by fire, hazards included within the term
“axtanded coverage,” and any other hazards including, but not limited to, earthquakes, winds, and tloods,
tor which Lender requires insurance. Borrower must maintaln the types of insurance Lender requiresin the
amounts {including dedudctibla levals) and for the pariads thatt ander requires. What Lender requires pur-
suant (o the praceding sentences can change during the isrm of the Loan, and may exceed any minimum
coverage requined by Applicabls Law. Borrower may choose the insurance cerrisr providing the insurance,
subject to Lender's right to disapprove Barrower's choice, which right will not be exercised unraasonably.
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(b) Fallure to Maintain Insurance. |f Lender has & reascnable basis to balieve that Bormower
has falled to mainlain any of the required Instrance coverages describad above, Lehder may obtain
ihsurance covarage, at Lender's optton and at Berrower's expense. Unless requised by Applicable Law,
Lender is'under no obligation to advarce premlums for, or o seek to reinstate, any prior lapsed cover-
age oblained by Borrower. Lender s under ne obiigation 1o purehase any particular type or amount of
caverage and may select the provider of-such insurance in its sole discratlon. Defore purchasing such
coverage, Lander will notlty Borrowar if required to do so under Applicable Law. Any such covarage will
Insurs Lendar, but might not protect Borrower, Borrowsr’s aquity In the Praperty, or the contents of the
Property, against any risk, hazard, or llabllity and might provide greater or lesser coverage than was
pravicusly n effect, but not exceading the eoverage required under Secllon 5{a). Borrower acknowledges
that the cost of the Insurance coverage so obialned may slgnificantly sxceed the cost of insurance that
Borrowar coutd have obtained. Any amounts disbursed by Lender for cosis assoclatad with reinstating
Borrowar’s Insurence policy or with placing new tnsurance under this Sectlon 5 will become additional
debt of Borvewer securad by this Security Instrument. These amounts will baar interest at the Note
rate from the date of disbursement and will be payabls, with such interast, upon notice from Lender to
Bomower requesting payment.

{c) Insurance Pelicles. All insurance policles required by Lender and tenewals of such policies:
{1y wili be subject to Lender's right to disapprove such palicles: (il) must include a standard mortgage
dass; and (i) rust name Lender as mortgagee and/or as an addilional loss payee, Lender will have
Ihe right 1o hokd the policies and renewal certificates. If Lender requires, Bomawer will prampily give to
Lender proof of paid premiums and ranewal nelices. I Borrower oblains any lorm of Insurance coverage,
notolherwise required by Lendar, for damage to, or destruciion of, the Property, such policy mustinchade
a standand mortgage clause and must name Lender as mortgagee and/er as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the evenl of loss, Borrower must give promptnotice
to the Insurance carrierand Lender. Lender may make proof of loss If not made promptly by Borrower. Any
Insurance proceeds, whether or not the underlying Insurance was required by Lender, will be applied to
restoration or repalr of the Propariy, If Lender deems the rastoration or rapair to ba aconomically feasible
and determines that Lender’s security will not be lessaned by such restoration or repair.

If the Property Is o be repaited or rastorad, Lender will disburse from the Insurance procests
any initiay amounts that are nacessary to begin the repalr.or restoration, subject o any restrictions
applicable to Lender. During the subsequant repalr and rastoration pariod, Lender will have ths right
15 hold sush insurance proceeds until Lander has had an opportunity 1o inspect such Property to
ensure the work has besn complated lo Lender's satistaction (which may include satislying Lender's
minimum aligiblity requiramanis lor parsons repalring the Property, including, but not imited to, licens-
ing, bond, and inswranca requirements) provided that such Inspactien must ba undertaken promplly.
Lender may disburse procaeds for the repaire and restoration in a single payment or in a serles of
progress paymenis as the work is complated, depending on the size of the rapalr or restoration, the
terms of the repair agreement, and whether Borrover Is In Defauit on the Loan. Lender may make
such dishursements directly o Borrower, to the parson repalring or restoring the Property, or payable
jointly to both. Lander will not be required to pay Borrower any Interest or earnings on such insurance
proceeds unlese Londer and Borower agree in writing or Applicable Law requires otherwisa. Fees
for public adjusters, or other thind partles, retainad by SBorrewar will not be paid out of tha insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems iha restoration or repair not io be economically (sasibla or Lendar's security would
be lessened by such restoration or repalr, the nsurance precesds will be applied 1o the sums secured
by this Securily Insirument, whether. or not then dug, with the excess, it any, paid to Borrower. Such
Insurance procaeds will be applied In the order thet Parlal Payments are applied in Section 2(b).

(e} insurance Settlements; Asalgnment of Proceads. If Borrower abandons the Property, Lender
may file, negotiate, and sattle any availabla insurance clalm and relalad matiers, if Borfower does nok
respond withln 20 days 1o & nofice fram Lender ihat Ine Insurance carriar has offered to setle a claim,
then Lender may nagolats and selils tha clalm. The 30-day perlod will bagin when the nolice Is glven.
In elther event, or if Lender-acqulres the Proparty under Section 26 of otherwise, Borrower Is uncondi-
tionally assigning 1o Lender {T) Boriower's rights fo any insurance praceeds in an amouni nol io exceed
the amounis unpald under the Nole and this Security Instrument, and (i} any other of Borrewer's riglits
{other than the right to any refund of uneamed pramiums pald by Bamower) under ail msurance policles
covering the Proparty, o tha extent that such rights ase applicable to the caverage of the Property. if
Lender files, negotiaies, or setles a claim, Borsower agreas that any insurance proceeds may be made
payable directly to Lender without the need to include Borower as an additional loss payes. Lender may
use the Jnsuranes proceads either 1o repair ar restore the Property (as provided in Seclion 5(d)} o o
pay amounts unpald under tha Notg or this Security Instrurment, whether or nol then due.

6. Ocoupancy, Borrower must occupy, establish, and use the Property as Bosrower's principa)
residenca within 80 days atier the execution of this Security Instrument and must continue 0 occupy
tha Property as Borower's principal residence for at least one year after the date of ocoupancy, unless
Lendar otherwise agraes In wiiting, which consent will not be unreasonably withheld, or unlass extenuat-
ing clreumstances exist that ara bayond Bomowar's control.
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7. Preservailon, Maintenance, and Prolection of the Praperty; Inspections. Borrowar will not
destroy damage, or impalr the Property, allow the Property to detariotate, or commit waste on the Prop:
erty. Whether or not Bovowaer (s raslding in the Proparly, Borrower must malntaln the Property in order
to prevent the Property from deterlorating or decreasing in value due to its condillon. Unless Lender
dstarmines pursuant to Saction 5 thal repalr or restoration is not economically feasibla, Borrawer will
prompily repalr the Property if damaged 1o avoid further deterioration or damage.

I insurance or condemnation proceeds are paid to Lender In connection with damage to, o the tak-
ing of, the Froperty, Borrower will be responsible for repalring or restoring the Proparty only if Lender has
releasad proceads for such purposas. Lendar may disburse proceads for the repalrs and rastoration in
& single-payment or in a serles of progress payments as the work Is completed, depending on the size
of the repair or reslomtion, the terms of the repalr agreement, and whether Borrower is in Dafault on the
Loan, Lender may make such disbursements direclly to Borrower, to the person sepalring or restoring the
Property, or payabls jointly.to both. if the Insiwance or cendemnation procseds ars not sufficient o repair
or rastore the Properly, Bormower ramains obligated to-complete such repair or restoration,

Subject to Applicabla Law, Landar may make raasanable ontries upon and inspactions of the Property
and/or may Inspect the interlor of the Improvemants on the Property.

0. Bartower's Loan Application. Borrower witl be in Default if, during the Loan application pro-
cess, Borrowar or any parsons or entillss acting at Barrower’s direction or with Borrower's knowladge or
consent gave materfally false, misleading, or inaccurate informatlon or statements to Landsr {of faitad
1o provide Lender with material information) in connection with the Loan, including, but not limited o,
overstating Borrower's income or assets, understating or falting o provide documentation of Bortower's
debl obligationa and liabilities, and misreprasenting Borrower's occupancy or intended occupanty af the
Properly as Borower's girinclpal residence.

9. Protection of Lander’s [nterast in the Praparty and Rights Under ihis Securhy Instrument.

(a) Profection of Lender’s Intaerest. If: (i) Borrower falls to perform the covenants and agraements
contained In this Securlty Instrument; (if) thera Is a fagai procesding or govarnment order that might sig-
nificently atfoct Lender's Interest in the Property and/er tights under this Security Instrument (such as a
proceading in barkruptcy, probate, forcondemnallon or forfelture, for enforcement of a len that has priority
or may attain priority over this Security Instrument, or to.enlorce laws or regulations); or Giii) Lender rea-
sonably belisves that Borrower has abandoned the Pruparty. then Lender may do and pay for whatever
is raasonabie or appropriate to protect Lendar's interast in the Property and/or rights under this Security
Instrument, Including protecting and/or agsessing the value of the Properly, and securing and/or repairing
the Properly. Lender's actions may includs, but ars not limited to: (1) paying-any sums secitred by a liet
that has pricrity or may attaln priority over this Securily (nstrument; (Il) appsaring In court; and {Ill) paying:
(A) reasonable atiorneys’ fees and costs, and other fees and casts assodated with the anforcement of
this Seeurity instrument, Including but not Iimited to forectosure trustee and sheriff's fees and costs;
(B) property inspection and valuation fees, unless prohibited by Applicable Law; and (C) other fees
Incurrad for the purpose of protecting Lender's imerest in the Properly and/or rights under this Security
Instrument, Including its secured position in a bankruptcy procesding. Securing tha Property includes, but
is not Emited to, exterior and Interlor inspactions of the Property, entering the Property 1o make repairs,
changing locks, replaging or bbarding up doots and windows, draining water from plpss, ellminating
building orother code violations or dangarous conditions, and having titMles turned on or off. Although
Lender may take actian under this Section 9, Lender is not requirad to do so and Is not under any duty or
obligation to do so. Lender will not be liable for not taking any or all aclions autherizad under this Section 9.

{b) Avolding Foreclosura; Mitigating Losses. If Borrower Is in Dekaudy, Lendar may work with
Borrower (o avold loreclosure andior mitigats Lender's potentiat lasses, but Is not obfigated to do so
undass required by Applicable Law. Lendar may take reasonable actions to evatuate Borrower for avallable
altarnatives te faraciosure, Including, bt not imited 1o, oblaining cradit 1eporis, titks reporis, titla insur-
ance, property valuations, subordination agreements, and third-party approvats. Borrower authorizes and
consants k 1hese actions. Any costs assoclated with such loss mitlgation activities may be paid by Landar
and recovered from Borrower as described below in Section 8{c), unless prohibited by Applicable taw.

(¢) Additlonsl Amounts Secured, Any amounts disbursed by Lender under this Section 8 will
become additional debt of Borrowar secured by this Security Instrumsnt. These amounts may bear inter
est at the Nota rata {rom the date of disbursemant and will be payable, with such Interast, upon natice
from Lender to Borrower requesting payment,

(d) Leasehold Terms. f this Security Instrumant Is on a leasehold, Borrower will comply with afl
the provisions of 1he leasa. Borrowsr wikl not surrender the feasehold estate and tnteresis convayed of
terminate ar cancel tha ground lease. Bomrower will not, without the express written consent of Lender,
alter ar amend the ground lease. l-Borrower acquires fee titfe 1o the Property, the [easehold and the fes
tila wlil not merge unless Londer agrees to tha merger in writing.

10. Asaignment of Rants,

{a) Assignment of Rents. }f the Property is leasad to, used by, or occupied by a third party (“Tenant”),
Borrower is uncondltionally assigning and transfeqing to Lendar any Rents, regardlass of to whom the
Fenis ara payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will
puy the Rants to Landsr. However, Borrawer will receive the Rents until (i) Lender has given Barrowsr
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notice of Default pursuant to Section 26, and (i) Lendar has given notice {0 the Tenant that the Rents
are io be pald to Lendor. This Saciion 10 constitutes an absnlute assignmant and not an assipnment for
additional securily only.

{b) Notlca of Detauit. If Lender givas nofice of Default to Borrower: (i) all Fents received by Borrower
mus! be held by Borrower as trusies for the benefit of Lender only, 1o ba apgiied 1o the sums sscured by
the Security Instrument; (ii). Lender will ba entitled o collact and receive all of the Rents; (i} Borrower
agrees 1o Instruct each Tenant that Tenant is to pay-all Rents due and unpaid fo Lender upon Lender's
wriltan demand to the Tanany; (iv) Borrower will ensure that sach Tenant pays all Rents due to Lender and
will iake whatever action is nacessary to-coBact such Rents if not paid to Landar; {v) unless Applisable
Law provides olherwise, all Rents collectad by Lendar will be applied first o tha costs of taking contsol of
and managing the Properly and collecting the Renls, ineluding, bul not timited 1o, reasonable atiosnaeys’
faas and costs, racelver's feas, premiums on recaiver’s bonds, repalr and mainlenanca costs; insvrance
premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrumenl; (w) Lendar, or any judicially appointad receiver, will be Ilabla 16 account for
only thosa Rants actually received: ant (vi) Lender will be entitled to have a recelver appointed to lake-
possession of and manage the Proparty and colact the Rents and profils derived from the Property
without any shawing as to the Inadedquacy of tha Property as security.

{c) Funds Pald by Lender. K the Rents are not sufficlent lo cover the costs of taking control of and
managlng the Properly and of collecting the Rents, any funds pald-by Lender £0r such purposes will
become Indebisdness of Borrower to Lender secured by this Securlty Instrument pursuani to Section 8,

(d) Limitation on Collaction of Rents. Borrowsr may not collec! any of the Renls more than one
month In advance of the time when the Rents bacoms dus, except for security or gimllar deposits,

(e) No Other Assignment of Rents. Borrowar represents, warrants, covenanis, and agrees that
Berrawer has not signed any prior assignment of ithe Rents, will not make any further assignment of the
Rents, and has not performed, and will not parfarm, any act that could pravent Lender from exercising
Its rights under this Security Instrument.

(f) Control and Malntenance af the Progerty. Unless required by Applicable Law, Lender, ora
racelver appointad undor Applicabls Law, 15 not cbiigated to enter upon, take control of, ar malntalin the
Praperly betare or after giving netice of Default o Borrowar. However, Larxier, or & receiver appointsd
under Applicable Law, may do 5o at any time when Borrower Is in Dafatilt, subject (o Applicabla Law,

{g) Additional Provlsions. Any application of the Raits will not cure or waive any Detaul or Invalidats
any other right or rernedy of Lender. ThisSection 10 doss not reliave Borrower of Borrower's obligations
under Section §.

This Sactlon 10 will termlnate when all the siims secured by this Sscurity tnstrument are pald In full,

11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, [f
Lender required Morigaga Insurance as a condlilon of making the Loan, Borrowsr will pay the premiums
required o maintain the Morigage Insurence In effect. If Barnower was required to-make separately des-
ignated payments loward the pramiums for Mortgage [nsurance, and (i) tha Mortgage Insurance cover
age requirad by Lender ceases for any reasor to be avallable {rom lhe morlgage insurar that praviously
peovided such Insurance, or (if) Lender determines in its sole discretion that such morigage insurer is
no longer efigibte 1o provida the Morgage Insurance coverage raquired by Lendsr, Borrower will pay the
premiums required o oblain coverage substantlally equivalant 1o the Mortgage Insurance previously in
eflact, ata cost substanially equivalent to the cost to Borrower of 1he Morigage Insurance previously In
affect, from an alternate mortpaga insurer salacted by Lender.

It subsiantially equivalent Morigage Insurance coverage Is not available, Bormower will continue to pay
1o Lender the amount of the separately designaied payments that were due wheo tha Ihsurance cover-
age ceased fo be In offact, Lender will aceapt, use, and retain these payments as a non-refundable Joss
raserve In lleu of Morigage Insurance. Such loss reserve wilt ba non-rsfunidable, even when the Loan s
paldin tull, and Lender will not be required to pay Borrower any ntenest or earnings on such loss reserve.

Lender will no longer raquire loss reserve payments if Mortgage lnsurance coveraga {in the amount
and for the period that Lender requlres) providad by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

i Lander raquirad Morigage insurance a& a condition of making the Loan and Borrower was required
1© make separately designated payments toward the premiums for Morigage Insurance, Borrowar will
pay the premiums raquirsd to maintain Morigage Insuranca In alfect, orto provida a nan-refondabla loss
‘raserve, until Lender’s requirement for Mortgaga Insurance ends In accordance with any written agree-

‘ment between Bosrower and Lendar praviding for such tormination or until tarmination is raquired by
Appilcable Law. Nothing tn this Section 11 afiecls Borrower's obligation to pay Interest at the Nole rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender fof certaln lsses
Lender may [neur it Borrower does not repay the Loan ae agread. Borrowar is not a party to the Morigage-
insurance policy or coverage.

Mortgagé insurers evaluate their 1otal risk on all such insurance in force from time 1o time, and’
may eritar Inlo agraements wilh other parties that share or modify thelr risk, or reduce {osses. Thass
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agreements may requira the morigage Insurer 1o make payments using any sounce of funds that the mort-
gage insurer may hava avaliable {which may include funds obtalned from Mortgage Insurance premiums).

As a resull of these agreaments, Lender, another insurer, any reinsurer, any other anlity, or any
affillate of any of the foregaing, may receive {directly or Indirectly} amounts thal derive from (or might
be characlerized as) & portion of Bormower's payiments for Morigage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reduclng losses, Any such agreements will not: (i} afiact
the amounts that Bormower has agreed to pay for Mortgage insurance, or any other tarms of the Loan;
{Ih increase the amount Borrower will ows for Marigage Insurancs; (ifi} entitle Borrawer 10 any relund; or
{iv) affect the rights Borrower has, 1f any, with respect 10 the Mortgage Insurance under the Homgown-
ors Protectlon Act of 1998 {12 L.S.C. § 4901 &t s8g.), as it may bs amanded frorm time to time, or any
additional or successor fedaral legislation or regulation \het governs the same subject matter ("HPA").
‘These rights underthe HPA may Include the fight to recelve certain disclnsures, 1o request and obtain
cancellation of the Mortgage Insurance, fo have the- Mortgage Insurance ierminated autematically,
and/or 1o receive a refund of any Mortgage Insurance premiums that were unearmasd at the time of such
cancellation or termination,

12. Asslgnment and Application of Miscellansous Proceeds; Forfelture.

{a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right 1o
receive ali Miscallaneous Proceads to Lender and agrses that such amounts will be peid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage 1o Praperty, If the Property Is dam-
aged, any Miscellaneous Procaeds will be applied to rasiaration or repalrof the Property,  Lender deems
the restoration or repair io be economically feasible and Lender's securlty will not be lessened by such
restoration or repair, During such repair end restoration pesiod, Lender will have the right to hold such
Miscellaneous Proceads until Lender has had an opportunity 10 inspect the Property to ensure the work
has been completed to Lender's satisfaction (which may include satisfying Lender’s minimum eliglbliity
requirements for parsons repairing the Property, Including, but noliimited to, fcansing, bond, and insus-
ance requirements) provided thaf such inspection must be undertaken promptly. Lender may pay for
the repalrs and restosation in a-single disbureemant or In a series of progress payments as the work Is
completed, depending on tha size of the ropalr or resloration, the terms of the-repalr agreement, and
whether Borrowar s in Default on the Loan. Lender may maks such disbursamants directly to Borrowar,
to tha parson repalring or resloring the Praperty, or payable jointly fo both. Unless Lender and Bomower
agree In writing or Applicable Law requires Interest 1o be pald on such Miscellaneous Proceads, Lender
will not be raquired 1o pay Borsower any interest or sarnings en such Miseelianesua Proceeds. ¥ Lender
deems the rastoration or repalr not lo be-economically feasible or Lendars security would be fassened
by such restoration or repalr, the Miscsilanecus Proceeds.will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Missel-
laneous Procests will be applied in the order that Partial Payments are applled In Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Dastruction, or Loss In
Value of the Property, In the event of a otal taking, destruction, ¢r loss in value of she Property, ail of
the Miscellansous Proceeds wil be appled to the sums secured by this Secusity Instrument, whether
or not than due, with 1he excess, if any, paid to Borrower.

in the event of a partial laking, destruction, orioss in value of the Properly (each, a “Partial Devalua-
tion™ where the falr market value of the Proparty Immediately before the Partlal Davaluationis equalto or
greater than the amount of the sums secured by this Security Instrument immediately belore the Pertlal
Devaluation, a percentage of the Misosilaneous Procseds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agres in writing. The amount of the Miscela-
neous Froceads thal will be so appiied s detarmined by multiplying the tolal amount of the Miscellaneous
Froceeds by a percentage calculated by taking (i) the total amount of the sums secured immedlately
batore the Parilal Devaiuation, and dividing It by (6) ihe falr market value of the Property immediatsly
before the Partial Devaluation. Any balancs of the Miscellaneous Procesds will be paid to Borrower,

in the event of a Partlal Devaluallon where the fair market value of the Proparty Immediately before
ihe Partial Davalualion Is Jess than the emount of the sums securedimmediately before the Partial Devalu-
atien, all of the Miscellaneous Proceeds will be applied o the sums secured by this Security Instrument,
whatharor not the sums are then due, unless Borrower and Lender otherwise agree In wlting,

{d) Sottioment of Clalms. Lender is suthorized 1o collect and apply. the Miscellaneous Prococds
alther o the sums secured by this Securlty Insirument, whether or not then dus, or to restoration or repair
of tha Property, Il Borrower (i) abandons the Property, or (H) fails to respond to Lendsr within 30 days afier
the date Lender notiies Borrowar that the Opposing Party (a$ defined In the next sentence) offars 1o setile
a claim for damages. "Opposing Party” means the third party that owes Bormower the Miscellaneous Pro-
ceeds or the party agalnst whom Borrower has e right of sction in regard to the MisceNaneous Pracaads.

(e) ProceadingAttecting Londar’s Intarest in the Property. Somower will be In Default if any action
or procaoding begins, whether civil-or criminal, thal, in Lendsi’s judgment, could rasult in forfeiture of the
Property of oltier material impairment of Lender's inforest in the Property or rights under this Security
Instrument, Borrower can cure auch a Defaull and, if accsisration has occurrad, reinstate as provided in
Secilon 20, by causing the aclion or proceeding te be.dismissed wilh a rullng that, In Lender’s judgment,
preciudes forfaliuie of the Property or other material impalament of Lender’s interast i the Praperty or
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rights undor this Secwity Instrument Boower is uncanditionally assigning to Lender the proceeds of any
award or claim for damages that ars attributabie to the Impaimnent of Lendar's interest in the Property,
which proceeds will be paid to Lender, All Miscellancous Proceeds that are not. applied to restoration or
rapair of the Property will be applisd in the order that Partial Payments are applled in Section 2{b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Interast of Bofrower will nol be released from liebility under this Securlty Instrument if Lender exterkds
the time for payment or modifias tha amorlization of the sums secured by this Security Instrument.
Lender will nol be required to commence proceedings against any Successor In Interest of Borrawer, or
to refuse to extend tima for payment or otherwise madify amortization of the sums secured by this Secu-
rity Instrument, by reason of any demand made by the original Bosrower or any Successors in Inferast
of Borrawer. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lendar's acesptance of payments from third persons, entities, or Successors in Interast of Bommawsr of
In amounts less than the amount then due, will not be a walvar of, or precliuda the exercise of, any right
or remedy by Lender.

14. Joint.end Several Liability; Signatories; Successors and Assigns Bound. Borrower's obl-
gatlons and liability under this Security Instrument will be Joint and several, However, any Bormwer who
signsthis Sacurity Instrument but does not sign the Note: (a) signs this Security Instrument {0 mortgage,
grant, and convey such Borrower’s interest In the Property under the tefms of this Securily Instrument;
(b} signs this Sacurlty Instrument to waive any applicable inchoate rights such as dower and curtesy
and any available homastead exemptions; (¢) signs this Security Instrument to assign any Miscellaneous
Proceeds, Renis, or other earnings from the Property to Lender; (d) Is not personally obligated to pay
‘the sums due under the Nots or this Security Instrument; and (6) agrees that Lender and any other Bor-
rowar can agiee to extand, modily, fothear, or make any accommodations with regard to the terms of the
Nota or this Security Instrument wilhout such Borrower's consent and withou! affecting such Bowowar's.
obligations under this Security Instrument.

Sublect to the provisions. of Sectlon 19, any Successor in Interast.of Borrowsr who assumes Bor-
rowar’s abligations under this Security instrement in writing, and 1s approved by Lender, will obtain all of
Borrower's glghts, 'obligations, and bensfits under this Sacurity Instrument. Bormower wilt not be released
from Borrower's obligations and liablfity under ihis Security Instlrument unless Lender agress o such
release In writing.

15. Loan Charges. .

{a) Tex and Ffood Determination Fees. Lendermay require Borrower fo pay (i) a one-time charge
for a real estate tax verification and/or reporting service usad by Lender in connaction with this Loan,
and (ji} elther (A) a one-time charge for flood zone delermination, certification, end tracking services, or
(B) a one-time charge for flood zone determination and certification sefvices and subsequent charges
each lime remappings cr similar changea occur that reasonably might affect such detarmination or cortift-
cation. Borrower will also be responsibla far the paymant of any faes iImposed by the Faderal Emergenay
Management Agency, or any successor agency, at any {ime during the Loan term, In connection with
any flood zone dsterminations.

(b} Defauit Charges. (f permitted under Applicable Law, Lender may charge Bomower fees for
samvices parformad in connection with Borrower's Default ta protect Lendar's interast in the Property
and rights undar this Sacurity-Instrument, including: {i) reasonable attorneys’ tees and costs; (i) property
inspection, and valuation feas; and (ili) other related focs. .

(c) Permissiblilty of Fees. In regard to any other fees, the-absence of express authority in this
Security Instrument 1o charge a spaclfic fed to Bormowar should not be construed &s a profibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instru-
ment or by Applicable Law: _

{d) Savings Clause. li Applicable Law sets maximum loan chargss, and that law is finally interpreted
so that the Interest or othier loan chargas collacted or to ba collected in connection with the Loan expead
the permitied lirnits, then {f) any such loan charge will be regucad by the amount necessary o raduce the-
charge to-the permétted imit, and () any sums already collected from Borrower which exceeded parmitied
limits will be refunded to Borrower. [.ender may make this refund by reducing the principal owed under
the Note or by making a direct payment to Barrawer. If-a refund reduces princlpal, the reduction will be
treated as a partlal prapaymant without any propayment charge {whether or not a prepayment charge ls
provided for under the Note), To the exter permitiad by Applicable Law, Borrowsr's accoplance of any
such refund made by direct payrment to Borrower will constitule a waiver of any right of action Borower
might have arising out of sisch ovarcharge.

16. Nollces; Borrower’'s Physleal Address. All netices given by Borower or Lender in connection
with this Security Instrumsnt must be in writing.

(a) Notices to Barrower, Unless Applicable Law requires a differant method, any weitien notice o
Borrowsr in connaction with this Security Instrument will be deemed 10 have been given (o Borrower
when () melled by first dlass mail, or (if) actualfy defiverad 1o Borrower's Notice Addrass (as defined in
Sectlon 18(¢) below) If sent by means other than first ciass mad| or Electronic Communication (as dafined
In Section 16(b) below), Notice to any one Barrawer will constitule notice to gi| Barrowers uniess Appli-
cabla Law expressly raquirss othenwise. If eny notice to Borrower required by this Security Instrument
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is aiso required undsr Applicable Law, tha Applicable Law raquirement will satsfy the corresponding
requirement under this-Security Instrument.

(b} Electronic Notice to Borrower. Unless another defivery method Is required by Appllcable Law,
Lendar may provide notice to Borrower by e-mail or other electronic communication {“Eleciranic: Com-
munication®) if: (i) agreed to by Lender and Borower in writing; (il}) Borrower has provided Lender with
Barrowar's e-mail or other electronlc addrass {*Electronic Address™); (iil) Lender provides Borrowsr with
the option'to receive notices by first ctass mall or by other non-Electronic Communicalion instead of by
Electronic Communication; and {iv) Lender ctharwiss complies with Appllcabla Law. Any notice to Bor-
rower sent by Electronic Communication in connection with this Security Instrument will be.desmed o
have been given to Bormwar whan sent uniess Lendar bacomes awars that such notice Is not dellvered.
If Lender becornes aware that any nolice sent by Electronic Communication |s not delivared, Lender will
resend such communication to Borrower by first class mall or by other non-Electronic Communication.
Borrowoer may withdraw the agreement to receive Electronic Communications from Lender al any time
by providing written aotica lo Lendar of Borrowar’s withdrawal of such agreemsnt.

{c) Borrowei's Notica Address. The address lo which Lender will send Borrower notice (*Notice
Addrass®) will be the Properly Addrass unjass Barrower has designated a different address by wrliten
notice to Lender. I Lender and Borrower have agreed that notice may &s given by Elscironk: Com-
munication, than Borrowsr may designate an Elactronic Addrass as Notice Address. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes (o Borrower's
Elactronic Address if designated as Notice Address. If Lender specifies a proceture for teporting Bor-
rower's changa of Notice Address, theh Borrower will roporl a change of Notlee Address only through
that spocified procedure.

(d) Notleas to Lender. Any nolice to Lendar will be given by delivering it or by malling it by first
class-mail 10 Landar's address stated In this Security (nstrument unless Lender has designated anottier
addrass (Including an Elactronic Addrees) by notice jo Borrowar. Any notice in connsction with this Secu-
rlly Instrument will be deemad to have been given to Lender enly when aclually recelved by Lender at
Lendar's designatad addrass (which may include an Electronic Addrass). If any notica to Lander required
by this Saecurity lastrument Is also required under Appiicatle Law, the Applicable Law requirement will
satisfy the coresponding raquicemant under this Security instrumant.

(e} Borrower's Physical Addreas. In addilion to the designated Notice Address, Barrower will pra-
vide Lender with the address whare Borrower physically resides, if diflerent from the Property Address,
and notify Lander whenaver this address changes.

17. Governing Law; Severahility; Rules of Construclion, This Security Instrument is govemed by
federal law and this law of tha Stata of Washington. Al rights and obligatiens containad in 1his Security
Instrument are subject to any raquirements and limitations of Applicable Law. [f any provieion of this
Security Instrumant or tha Nots canfilets with Applicabls Law (1) such conflict wili not affact other provl-
sions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (li) such confileting provision, to tha extant possible, will be considered medified 10 comply with
Applicabla Law, Applicable Law might explictly or implicitly allow the partles to agree by contract or it
mightbe sitant, but such slisnca should not ba construed as a prohibition against agrasmant by coniract.
Any action required under this Security Instrument 0 be made In accordance with Applicable Law Is to
he-made in accordance with the Applicable Law in effect at the tima the action I3 undertaken.

As used inthis Sacurity instrument: {a} words in tha singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discration without ariy obligation fo take any aclion; (¢} any
relarance 1o "Section® (n this document refers io Sactions contained in thig Securily Instrument unless
othemwlse noted; and (d) the headings and ¢aptions are inserted for convenience of refarence and do
not defina, limit, ar dascribe the scopa or Intent of this Securlly Instrument as any particular Sectlon,
paragraph, ar provision.

18. Borrower's Copy. Ona Borrowsr will be given one copy of the Note and of this Sacurity-
Instrument.

19. Transter of the Property or a Beneficial Interest in Borrower. For purposes of this Seclion 18
only, “Intarest in the Properly” means any lagal or beneficlal interest in the Property, Including, but not
limitad 1o, tiosa heneficial interests transterrad in a bond for deed, contract for deed, (nstalimant seles
caniract, or escrow agresment, the intsnt of which is the transler of tille by Borrower to & purchaser at
a future date.

if all or any part of the Property or any intsrest In the Property is sold or transferred (or If Borrower
is not a natural parson and a beneficlal Interast in Bomower is sold or transferred) without Lender’s prior
writtan consent,-Lender may require immediate payment in full of all sums secured by this Sacurlly
Instrumani. However, Lendar will nol exerclse this optionif such exercise is prohibiled by Applicable Law.

If Landar exercises this option, Lander. will give Borrower notice of accelaration. The notlce will pro-
vide a pariod of not fess than 30 daye from tha date the nolice is given in accordance with Section 16
within which Borrowar must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to, or Upan, the explrtion of this period, Lendar may invoke any remedies permitiad
by this Seeurity ingtrument without further nolice or damand on Borrover-and will be eatitled ta collact
2kl expenses incurvad In pursulng such remedies, (ndluding, bul not limited ta: (2) reasonabie atomeys’
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{ess and costs; (b) praparty inspection and valuation faas; and {c) othar faes Incurred to protect Lender's
Interest in the Property and/or rights under this Sscunty [nsirument.

20. Borrower's Right fo Reinstate tha Loan aftor Accelération. L Barrowar meets certain cond}-
fions, Borrower wilt have the sight to reinstate the Loan and have enforcemant of this Security Instrument
discantinued at any lime up to the later of {a) five days befare any foreclosure sale of the Property, or
{b) such other period as Applicabls Law might specify for the termination of Borrower's right 1o rainstata.
This right o relnstate wili not apply i the case of accelaration under Saction 19.

To reinslata the Loan, Borrower must salisty all of the loliowing condilions: (aa) pay Lender alt sums
that then would be-due under this Security Instrument and ths Noto as if no acceleration had occurred;
(bb) sure any Default of any othar covenanis or agreemsnts undex this-Secuiity Instrument or the Note;
{cc) pay all axpenses incurred In enforcing this Security Instrumend or the Nota, inclding, but not limited
to: {f} reasonable atlorneys' fees and costs; (i) property inspection and valuation fees; and (i) other fees
incurred to protect Lender’s (nterest in the Property andfor rights under this Security (nstrument or the
Nota; and (dd) take such action as Lender may reasonzbly require to a8sure hat Lender's interest In
the Praperty and/or rights under this Security Instrument or the Mote, and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue unchanged. )

Lender may require that Bomower pay such relnstatement sums and expenses In one or rnore of
the following forms, as setacted by Lendaer: (aaa) cash; {bbb) money order; (cct) certifled check, bank
theck, treasurer's check, or cashlers chack, provided any such check is drawn upon an institution whose
deposits are Insured by a U.S. lederal agency, insirumentality, or eatity; or (ddd) Electronic Fund Transfer.
Upon Borrower's reinslatement of the Loan, this Security Instrument and obligations secured by this
Sacurity Instument will remaln iully effective as it no acceleration had occumed.

21. Sale of Note. The Note or a partial interest in the Nole, together with this Security Instrument,
may e sold or gtharwise transferrad one or mora tmes. Upon such a sale or other transfer, all of Lender's
rights and obligations undar this Sacurity Instrument wilt convey o Lendar’s successors and-assigns.

22, Loan Servicer. Landor may iake any action permitted under this Securily Instrument through the
Loan Servicer O another authorized rapresentative, sich a3 & sub-sarvicar. Borrower uaderstands thal tha
Loan Serviceror other authorized reprasaniative of Lander has the right and autharity totake eny such actian.

The.Loan Servicer may change ona or mare imas during the term of the Note. The Loan Servicer
may or may riol be the holder of the Note, Tha Loan Servicer-has the.right and authorily to: (a} collect
Periodic Paymants and any other amounts dua under the Note and this Security Instrumend; {b) perorm
any other morigaga lean servicing abligations; and (c) exercise any righta undar the Note, this Security
Instrument, and Applicable Law on behalf of Lender, If there 5 & change of the Loan Servicer, Borrower
wilt b given written natica of the changs which will stata the nama and address of the new Loan Ser
vicer, the address to which paymants should be made, and any other Information RESPA requires in
connection with a nofice aftranster of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other pasty (In accordance with
Section 16) of an alleged breach and afforded the other party a reascnable pariod after the giving of
such notice 1o take cormective-action, nelthes Borrower nor Lender may commenca, join, or be jolned to
any Judiciat action (sither as an individual ltigant or & member of a class) that (s) arises from the other
party’s ections pursuant lo this Securlty Instrument or the Note, or {b) alleges that the other party has
breached any provision of this Security Instrument or the Note. If Applicabls Law provides a time pariod
that must slapse before certain actlon can be laken, that time parlod will be desmed to be reasonable
{or purposes-af this Saction 23, The notice of Default given lo Borrower purstiant to Saclion 26(a) and
the notice of accaleration given to Borrower pursuan! to Section 19 will be deemed to salisty the notice
angd opportunity to take comective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definiitana. As used In this Section 24: (i) "Environmental Law” means any Applicable Laws
whera the Properly Is locatad that relate to health, safely, or environmental protection; (i) "Hazardous
Substancas” Include {A) those substanoes defined as loxic or hazardous subsiances, pollutants, or
wastes by Environmentat Law, and (B) the following substances: gasoline, kerosens, other flammable or
toxlc petroleum products, toxic pesticides and herbicidas, volatile solvents, materials containing asbestos
or formaldehyde, carrosive materials or agents, and radioaciive materials; (ili) “Environmental Cleanup”
includes any response action, remetial acllon, or removal action, as defined in Environmental Law: and
(iv) an "Environmental Condition" means a condition that can cause, contiibute to, or otherwise trigger
an Envirgnmental Cleanup.

(&) Restrictions on Use of Hazardous Substances. Borrower will not cause o permii the prasence,
use, disposal, storage, or release of any Hazamous Substances, or threaten to relsase any Hazamous
Substaness, on or in the Propanty. Borrower will nol do, nor aliow anyone else {o do, anything affacting
the Property that: (i) viclates Environmental Law; {ii) creates an Environmenial Condilion; of (iii) due to
the presence, use, of releasa of a Hazardous Substance, creales a condition that adverssly aflects or
could adversely affact the value of the Properiy. The preceding two sentances will not apply lo the pras-
ence, use, or storage on the Proparty of small quantities of Hazardous Substancss thal are genarally

izad to be appropriate o normal residentia) uses and to maintenance of the Property {including,
but not limited to, hazardois substences ln consumer products).
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{c) Notices; Remedial Actlons. Borower will promptly give Lender written notice of: (i) any inves-
tigation, clalm, demand, fawsuit, or olhar action by any governmental or regulatory agency or privale
parly lhwvohving the Property and any Hazardous Substance or Environmenial Law of which Borrower
has aclual knowledgs; {il) any Envirsamental Condlition, Including but not fimited 1o, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (i) any condition caused by
the presencs, usa, or relaase of a Hazardous Subslance that adversely affects the valua of the Property.
# Borowar learns, ot is notified by any governmentad or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necesseary, Borrower
will promptly 1ake all necessary remedial actions in accordance with Environmental Law. Nothing In this
Security Instument will create any obdigation on Lender for an Environmental Cleanup.
28. Electronic Note Signed with Borrower’s Elecironle Sigrnature, [ the Note evidencing the debt
‘for this Loan s electronic, Borrower acknowledges and represents 10 Lendsr ihal Bortower: (&) exprassly
consonted and intended to sign the elecironic Note vsing an Electronic Signature adopted by Borrowar
(*Borrower’s Etactronic Signature”) instead of signing a paper Note with Borrower's written pen and ink
slgnature; (b) did not withdraw Borrower's express consent 1o sign the electronic Note using Borrowar's
Elactronic-Signature; (¢) understood that by signing the electronic Note using Bommower's Elecironic
Signature, Borrower promised to pay tha debt evidencad by the elactronic. Note in accordance with
ils terms; and (d) signed the electronic Note with Bomower's Electronlc Signature with the intent and
understanding thal by doing so, Borrower promised to pay the debt evidenced by the slectronic Nots
In accordance with its isrms.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agres as follows:

26. Acceleration; Remedles.

{a) Notification of Defauit. Lender will give a notification of Default to Borrower prior to accelera-
tion following Borrower’s Defaull, except that such notification of Defauit wil not be sent when Lender
axorcises its right under Section 19 unlass Applicable Law provides otherwise. The notification will specily,
In addition {o any other information required by Appiicable Law: (i) the Default; (ii) the action required to
cure the Default; {ii}) m dals, not Jess ihan 30 days {or as otherwise specified by Applicable Law) from the
date the nolification Is given to Bariowar, by which the Defavlt must be cured; (iv) that fallure to cure the
Default on or batore the dato spacified in the notificalion may result in accsleration of the sums secured
by this Security instrument and sate of the Property al public auction; (v) Borrower’s right to relnstate
after acceleralion or commencamsnt of tha foreclosure in accordance with Applicabla law; and {v) any
othar matiers required to be included in the nofification by Applicable Law. .

(b) Accaleration; Power of Sale; Expenses. If the Defaut is not curad on or bafere the date spadl-
fied In the notification, Lender, and in accordance with Applicable Eew, may require Immediate payment in
ful of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and/or any other remedies permitted by Applicable Law. Lender will be erititfed to collect all expsnses
Incurred In pursuing the remedies provided In this Section 26, Inchuding, but not limited to: (i) reasonable
atorneys' faes and costs, and olher fees and costs associated with the enforcemant of this Security
Instrument, including but ot limited 1o, foreelbsure trustas’s and shariff’s fa6s and costs, and title costs;
(i) property inspection and valuatlon fees; and (i) any ather fees incured o protect Lendar’s interest In
the Properly and/or rights tmder this Security instrument unless prohibitad by Applicabls Law,

{¢) Foreclosure Notlces; Sals of Properly. if Lender invokes the power of sale, Lendsr wiil send
notice to Trustes of the occurrence of an event of Default and of Lender’s elaction to cause the Property
1o be s01d. Trusies andfor Lender will 1ake such action regerding any required notices and will give such
notlces 1o Borrower and {o other recipients as Applicable Law may require. At a fime permitted, In ascor-
dance with Applicable Law, and after publication of the notice of sale, Trustee, witheut further demand
on Borrower, will setl the Property &t public auction to the highest bidder at the time and place and under
the tarms designated-in the notice of sate in one or more parcels and In any order Trustea defermines.
Trustee may posipone sale of Ihe Property for & period or periods permitted by Appicable Law.by pubdic
announcemant at the tims and place fixed in the notice of sale. Lendar or ita dasignes may purchase
the Property at any sals.

{d) Trustee's Dead; Procaeds of Sale. Trustée will doliver to the purchaser & Trustes’s deed con-
vaylng the Property withous any covenant or warranty, expressed.or [miplied. The recitalsin the Trustee's
dead will ba prima facie evidence of the inrh of the statements made in that deed. Trustee will apply the
proceeds of the sale in (he following order: (i) to all expenses of tha sale, Including, but net limited 1o,
reaconable Trustee’s and altorneys' fees and costs; (i) o all sums secured by this Security Instrument; and
{iif) the surplus, |f any, less the clerk’s filing fes, shail be depositad, together with.alt documentarequired
under Applicatle Law, with the clerk of the superior court of the county In which the sale took place.

27, Reconveyance. Upon payment of all sums secured by this Sacurity instrument, Lender will
request Trustee to reconvey the Property and will surrender this Sacurity Instrument and all Notes evl-
dericing the debt secured by 1his Security Instrument 1o Trustes. Upon such request, Trustee will reconvay
the Property without warranty fo the person or persons legally entitled fo it, Such person or persons will
pay any recordation costs and the Trustas's fea for preparing the raconvayance.
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28. Substinste Trustes, in accordanca with Applicable-Law, Lender may, from tima to timse, by itself
or through the Loan Senvicer, or any other authorized representative, appolnt a successor trusies to
any Trustae appointed undser this Sacurily Instrumeni who has ceasad to act. Without conveyancs of
the Properly, the successor lrusiee will succeed to all the rights, tille, power, and duties conferred upon
Trustea In this Security nsirument and by Applicable Law.

28, Use of Property. The Property is not used principally for agricultural purposes.

30, Attorneys’ Fees, Lender will ba antitied 1o tecover in any action of procasding 10 consirus or
anforea any term of this Secusity Instrument (a) s reasonable attorneys’feas and costs, and (b} any
other fess and costs agsociated with the enforcement of this Security Instrument, including but not limited
1o, foraciosure trustea and sherifi’s fees and costs and illle costs. The term “attorneys” Ises,” whanever
uged in this Security Instrument, Includes withaut lmliation aliorneys' fees Incurred by Lender in any
bankrupicy procseding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A.DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIENING BELOW, Barrower accepts and agrees 1o the terms and covenants conlainad in this
Sacurity fistrument and in any Rider signed by Borrowsr and recorded with It.

/) ,/& S

_ l edl
NICHAEL BRENDAN Hmm( _ £ '/ ! Zz) TECS 1)
State otWAS&NmGu‘MC\&SClCE\L(Sd"B County of E. y

This racord was acknowledged before me on 1his ‘ day ofA Lth :207‘3 by
VICTORIA RICHARD AND MICHAEL BRENDAN HANNA.

(Stamp)

MassachuSahdat f notary public}

4S5/ My Commission Exsires .
=i go=r sl BabiC
: G2 [Tlle of office)

34
My commission axpiras

Lender; Academy Mortgage Corporation
NMLS iD: 3113

Loan Originater; Emmatt Traynor

NMLS |D: 507092
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 31st day of May, 2023, and is incorporated

into and amends and supplements the Deed of Trust or Morigage Deed (the “Security
Instrument”) of the same date given by the undarsigned (the “Borrower,” whather there
are one or more persons undersigned) to secure Borrower's Note to

Academy Mortgage Corporation

("Lender”) of the same date and covering the Property describad in tha Sacurity Instru-
ment, which is located at:
215 S 28th Stroet, Mount Vernon, WA 98274.

In addition to the representations, warranties, covenants, and agresments made in the
Securlty Instrument, Bomrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is Academy Mortgage Corporation.

Lenderis a UT Corperation organized and existing
under the laws of Utah. Lender's address is
339 West 13490 -South, Draper, UT 84020.

Lender is the beneficiary under this Security Instrument. The 1erm “Lendas” includes
any successors and assigns of Lender.

*MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
Is arganized and existing under the laws of Delaware, and has an address and
telephone number of R.O. Box 2028, Flint, M| 48501-2026, tel, (888) 679-MERS.
MERS is appointed as the Nominee for Lendsr to exercise the rights, duties and
obligations of Lender as Lendar may from time to time direct, including but not limited
to appointing & successor trustee, assigning, or releasing, in whele or in part this
Security Instrument, foreclosing or directing Trustee to Institute foreclosure of this
Security Instrumant, or taking such other aclions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as weli as Lender, Lintii MERS' Nominee interest is terminated.

2, The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative fora
limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The TAANSFER OF RIGHTS IN THE PROPERTY saction of the Securlty Instru-
ment is amendad to reed as follows:

This Security Instrument sscures 1o Lender (J) the repayrnent of the Loan, and
all renewals, extensions, and modifications of the Note, and (i) the performance of
Borrowet’s covenants and agreemenis under this Security Instrument and the Note:
For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with
power of sale, the following described property focated in the
County of Skagit:

The Land refarrad {0 herein balow is situated in the County of Skagit, State
of Washington, and is described as follows:

Lot 7, "PLAT OF EASTMONT,™ as per plat recorded in Volume 15 of Plats,
pages 199 through201, inclusive, records of

Skaglt County, Washington,

Situate in the County of Skagit, State of Washington.
Lot 7, Eastmont
APN #: P106550/4637-000-007-0006

which currently has the address of 215'S 28th Straet, Mount
Vernon, [Strest){City]

WA 98274 (“Property Address™);
[State] [ZIp Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacoments and additions to the improvéments on such prop-
erty, all proparty rights, including, withoul limitation, all easements, appurtenarces,
royaities, mineral rights, ol or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property”

Lendar, as the baneficiary under this Security Instrument, designates MERS as
the Nominee for Lendsr. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lander must be served on MERS as the designated Nominee
for Lender. Borrowar understands and agrees that MERS, as the designated Nomi-
nee for Lendar, has the right to exercise any or all interests granted by Botrower
fo Lender, including, but.not Imited to, the right 1o foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trusiee.

NOTICES; BORROWER'S PHYSICAL ADDRESS
Soction 16 of the Security Instrument is amended to read as follows:

16. Notices; Borrower's Physical Address. All notices given by Borrower or
Lender In connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable-Law requires a differant method,
any wrileh notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) malled by first class mail, or

©

MEAS RIDER — $ingla Fanlly ~ Fannils Mad/Fraddio Mac UNIFORM INSTRUMENT
‘Form 3156 07/2021
1CE Mortgaga Tochnalogy. Ins Page 2 of 4 F3188v2IROU 0822
9 F3158RLU (CLS)
053112023 02:14 PMPST

I R LY P DL A AR I DB




202306020067
06/02/2023 02:02 PM Page 18 of 19

LOAN #: 6161689
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c}
befow) if sent by means other than first ¢lass mail or Electronic Communication (as
defined in Section 16{b) below), Netice te any one Borrower will constitute notice to
all Borrowears unlass Applicable Law expressly raquires otherwise, If any nolice lo
Bosrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requiremnent will satisfy the comespending requirement under
this Security Instrument.

{b) Electronic Notice to Borrower. Uniess another delivary mathod is required
by Applicable Law, Lender may provide notice to Borrower by a-mall or other elec-
tronic communication {“Electronic Communication”) 1f: {I) agreed to by Lender and
Borrower in writing; (ii) Borrowsr has provided Lendar with Borrowst’s e-mail or other
electronic address ("Elactronic Address”); (jil) Lender provides Borrower with the
option to receiva noticas by first elass mall or by other non-Electronic Communication
instead of by Electronic Communication; and {lv) Lender otherwise complles with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Securily Instrument-wilt be deemed to have been given to Bomrowar
when sentunless Lender becomes aware that such notice is not delivered. If Lender
bacomes aware that any notice sent by Electronic Communication is not deliverad,
Lender will resend such communication to Borrowsr by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement to recaive
Electronic Communications from Lender at any ime by providing written notice to
Lender of Bormowar's withdrawat of such agreament.

{c) Borrower's Notlce Address. The addrass to which Lender will send Bor-
rower notice ("Notice Addrass™) will be the Properly Address unless Borrower has
designated a different address by wiitten natice to Lender. If Lender and Borrower
have agread that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address, Borrower will promptly
notify Lender of Borrower's change of Notice Address, including any ¢hanges to
Barrower’s Electronic Address If designated as Notice Address. It Lender specifies
a procedure for reporting Borrower's change of Netlce Address, then Borrower will
raport a change of Nctice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will bs given by delivering it or by mall-
ing it by first class mail to Lender’s address stated in this Security instrument unless
Lander has designated another address (including an Electronic Address) by nctice to
Bormower. Any nolice In connection with this Securily Instrument will be desmedto have
been given to Lender anly when actually recelvéd by Lender at Lender’s designated
address (which may Include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

Borrowar acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS' Nomines interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS,

(e) Borrawer's Physical Address. [n addition to the designated Notice Address,
Borrower will provide Lander with the address whera Borrower physically resides, if
different from the Proparty Address, and notify Lender whenever this address changes.

D. SALE OF NOTE ,
Saction 21 of the Securily instrument [s amentied 1o read as follows:
21. Sale of Note. The Note or a partial interast in the Note, togsthar with this
Security Instrumant, mey be sold or otherwise transferred one or more.times. Upon
such a sale or other iransfer, all of Lender's rights and obligations under this Security
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Instrument will convey to Lander's successors and assigns. Lender acknowledges
that untit it diracts MERS to assign MERS's Nominee interest in this Secusity Instru-
ment, MERS remains the Nominee for Lendar, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Saction 28 of the Sacurity Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from fime to tima appoint a successor trustes to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conférred upon Trustes and
by Applicable Law.

BY] SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants
coftained in this MERS Rider.

(/ / 1/2%m

DATE

i / \ !’L’Z(Sean
! ?ATE

MICHAEL BRENDAN HANNA | (
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