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[Spaco Above This Line For Ry ding Data)

DEED OF TRUST

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Seoctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this doowmant
are also provided In Section 16.

(A) “Security Instrument” means this document, which is dated May 9, 2023,

together with all Riders to this document,

(B} “Borrower” is JEREMY R AIUMU, SINGLE MAN.

Borrower is the trustor under this Security Instrument,
{C) “Lender” is AgWast Fanm Credit, FLCA.
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Lenderis _a corporation organized under the Farm Credit Act of 1971, organized and existing under the
laws of The United States of Amerlea. Lender's address is

2001 S. Flint Road, Spolane, WA 99224,

Lender is the beneficiary under this Securily Instrument.
(D) “Trustee" is UPF Washington, Incorporated,

(E) “Nots” means the promissory note signed by Borrower and dated May 9, 2023,

The Note states that Borrower owss Lender EIGHTY FOUR THOUSAND AND NO/100* * * # 2 #» % «

tt't."t.t'.Q'it"'Q.QQ"’Q"’.'..QQQ'i'#fﬁ"ﬁ*.ﬁ"'ﬁ.'t."0..'..’QI

Dollars (U.S. $84,000.00 ) plus interest, Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than June 1, 2038,

g) “Property” means the property that is described below under the heading “Transfer of Rights in the
roperty.”

(G) “Loan” means the debt evidenced by the Nate, plus interost, any propaymant charges and late

charges due under the Note, and ali sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borower [check box as applicable]:

(] Adjustable Rate Rider ] Condominium Rider (] Sacond Home Rider
[J Balloon Rider 0 Planned Unit Development Rider [ Other(s) [specify]
O 14 Family Rider [ Biweekly Payment Rider

O V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) “CommunityAssoclationDues, Fees, and Assessments” meansall dues, fees, assessments and
other charges that are imposed on Borrowar or the Property by a condominium association, homeawners
association or similar organization.

(K} “Electronlc Funds Transfer means any transfer of funds, other than a transaction ariginated by
check, draft, or similar paper instrument, which is initiaied through an electronic terminal, telephonic
instrument, computer, or magnstic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers iniliated by telephone, wire fransfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means those ltems that are described in Section 3.

{M) “Miscellaneous Proceeds” means any cempensation, setiiement, award of damages, or procesds
paid by any third party.(other than insurance proceeds paid under the coverages described in Section
§) for: (i) damage to, or destruction af, the Property; (i) condemnation or other taking of all or any part
of the Property; (iii) conveyance in fieu of condemnation; or {iv) misrepresentations of, or omissions as
to, the value and/or gondition of the: froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(O) “Periodic Payment” means the regularly scheduled amount due for (I} principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) “RESPA" maans the Real Estate Seitlement Procedures Act (12 U.S.C, §2601 et seq.) and its
implementing reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o
tims, or any additional or successor legislation or regulation that govems the same subject matter. As
used in this Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed
in regard o a “federally related morigage loan” sven if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether ar not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and madifications of the Note; and (i) the performance of Borrower's covenants and agreeme?z under
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this Security Instrument and the Note. For this purpose, Borrower irevacably grants and conveys to
Trusiee, in trust, with power of sale, the following deseribed property located in the County

[Type of Recording Jurisdiction) of Skagit
{Name of Racosding Jurisdictien];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: P100745

which currently has the address of 0000 Mountaln View Dr, Mount Vernon,

[Street] [City]

Washington 98274 ("Property Address"):
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the properiy. Ml replacements and
additions shall also be covered by this Security Instrument. All of the foragoing is referred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has
the right to grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record, Borrower wamants and will defend generally the fitle to the Property against
ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consftitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Iterns pursuant to Section 3. Payments due under the Note-and this Security instrument shall be made In
U.S. currency. Howaver, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is retumed to Lender unpaid, Lander may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
8s selected by Lendar: (a) cash; (b) money order; (c) certified check, benk check, treasurer's cheok or
cashier's check, provided any such check is drawn upen an Institution whose deposits are insured by
a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other iocation as may be designated by Lender In accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment ifthe payment or partial paymenits greinsufiicient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial payments
in the future, but Lender is not obligated to apply such paymenis at the time such payments are accepted,
¥f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within aveasonable period of ime, Lender shall either apply such funds
or retumn them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balance under the Note immadiately prior to foreclosure. No offset or ¢laim which Bowower might have now
or in the fulure agalnst Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements sacured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
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due under the Note; (b) principal due under the Nole; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the onder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principat balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applled to the delinquent payment and
thelate charge. Ifmore than one PeriodicPaymentis outstanding, Lendermay apply any paymentrecelved
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can bs
paidin full. To the exient that any excess exists after the payment is applied to the full payment of one or
more Pariodic Payments, such excess may be epplied to any late charges due. Voluntary prepayments
shafl be applied first fo any prepayment charges and then as described in the Note,

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under
the Note shell not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are dus
under the Note, until the Note is pald in full, a sum {the “Funds”) to provide for payment of amounts due for;
(a)taxes and assessments and other itams which can attain priority aver this Security Instrument as a lien or
encumbrance on the Property; (b) teasshold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and {d) Mostgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liau of the payment of Morigage Insurance premiums
in accordance with the provisions of Section 10, These items are called *Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowad by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall prompily fumnish to Lender all nolices of amounts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow tems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems, Lender may waive Borrowsr’s obligation o pay to Lender Funds for any or all
Escrow Hems at any time. Any such walvar may only be in writing. In the event of such walver, Bomower
shall pay directfy, when and where payable, the amounts due for any Escrow lterns for which payment of
Funds has been waived by Lender and, if Lender requires; shall fumish to Lender recelpts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments
and to provide receipts shall for all purposes be deamed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9, if Borrower is obligated
1o pay Escrow items directly, pursuant to a waiver, and Borrower Sails to pay the amaunt due for an Escrow
lism, Lender may exercisg its rights under Section 9 and pay such amaeunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow ltems at any ime by a notice given in accordanes with Section 15 and, upon such revocation,
Borower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount () sufficient fo permit Lender to apply the
Funds at the time specified under RESPA, and (b) not fo exceed the maximurm amount a lender can require
under RESPA. Lender shali estimata the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in accordance with Applicable Law.

The Fundsshallbe heldin aninstitulionwhose deposits are insured by afedaralagency, instrumentality,
or entity (including Lender, if Lender is an inslitution whose deposits are so insured) or In any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltlsms no later than the time spacified
under RESPA. Lender shalt not charge Borrower for holding and applying the. Funds, annually analyzing
the escrow account, or verifying the Escrow itams, unless Lender pays Borrowar interest on the Funds
and Applicable Law pemits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be patd on the Funds, Lender shall not bo required to pay Borrower
any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA, Ifthereis a shartage of Funds held in escrow,
asg defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Assessmants, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided

in Section 3. o }(
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Boower shall promplly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a)agrees inwriting to the payment of the obligation secured by the fienin amanner acceptable
to Lender, but only so long as Bottower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the llen in, legal proceedings which in Lender’s opinion operate to
prevent the enforcament of the lien while those proceedings are pending, butonly untif such proceedings
are concludad; or {¢) secures from the holder of the lienan agresmentsatisfactory to Lendersubordinating
the lien to this Securily Instrument, ¥ Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lander may give Borrower a notice identifying
the lien. Within 10 days of the date on which that nolice is given, Borrower shalf satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verificatlon and/or
reporiing service used by Lender in connection with this Loan,

S. PropertyInsurance.Borrower shall keep the improvements now exisling orhereaftererected on
the Property insured agsinstloss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but notlimited to, earthquakes and floods, forwhich Lender requires insurance,
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lendar requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The Insurance camier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower 1o pay, in connection with this Loan, either: {a) a one-tima charge for flood zone
determination, certification and tracking services; or {b) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes aceurwhich
reasonably might affect such determination or certification, Borrower shall afso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages dascribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, stich coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabifity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of tha insurance coverage so obtained might significantly exceed the cost
of insirance that Borrower could have obtained. Any amounts disbursed by Lender under this Section
§ shall become additional debt of Borrower secured by this Securily Instrument. These amounts shall
bear interest at the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

Allinsurance palicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard mortgage clauss, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendershall have the right 1o hold the policies and rgnewal
certificates. If Lendet requires, Borrower shall promptly give to Lender all saceipts of paid premiums and
renewal notices. i Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall intlude a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In tha event of loss, Bomower shall give prompt notice to tha insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse agres
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall

be appliad ta restoration ar repair of the Propenty, if the restoration or repair is economically feasible and
Lender's security i$ not lessened. During such repalr and restoration period, Lender shall have the tight

ta hotd such insurance proceeds until Lender has had an opportunity to Inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest {o be pald on such insurance proceads, Lender shall not be required to pay Borrower any
intsrest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Berrower
shall not be paid out of tha insurance proceeds and shall be the sole obligation of Bomower. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums sacured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance camier has offered 1o settle a claim, then Lender may negotiate and settls the claim. The
30-day period will begin when the notice i given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormower’s rights to any Insurance
proceeds in an amount not o exceed the amounis unpaid under the Note or this Security Instrument,
and (b) any other of Borower's rights (other than the right to any refund of uneamed premiums pald
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by Borrower} under alf insurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sacurity instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shail continue to accupy the
Propertyas Borrower's principal residence for atleastane year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenpating
circumstances exist which are beyond Borrawer's contral.

7. Presarvation, Maintsnance and Protection of the Property; Inspections. Bomower shal) not
destroy, damage or impair the Properly, allow the Property to detariorate or commit waste on the Property.
Whether or not Bomower s residing. in the Property, Borrower shall maintain the Property in order {o
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is detarmined
pursiiant to Section & that repalr or rastoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shallbe responsible for
repairing or restoring the Praperty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the rapalrs and restoration in asingle paymentorin a sefies of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or rastore the
Properly, Borrower is not relievad of Bormowsr's obligation for the completion of such repair or resteration.

Lender or its agent may make reasonable entries upan and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalf give
Borrower notice at the ime af or prior to such an Interior inspection specifying such reasonable cause.

8, Borrower'sLoanApplication. Borowershallbein defaultif, duringthe Loanapplication process,
Borrower or any persons or entiies acting at the direction of Borrower or with Borrower's knowledge or
consentgave materially false, misleading, of inaccurate information or statements to Lender (or falled to
provide Lender with material informalion) in cannection with the Lean, Material representations include,
but are not limited to, representations conceming Borrawer's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument,
If {a) Borower fafls {o perform the covenants and agreements contained in this Security Instrument, (b)
thereis a legal proceading that might significantly affect Lender’s interest it the Property andlor rights under
this Security Instrument (such as a proceeding In bankruptey, probate, for condermnation ar forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Properly and rights under this Security Instrument, including
protecting and/or assessing the valus of the Property, and securing and/or repairing the Property. Lendar's
acfians can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect ts interest
in the Property and/or rights under this'Security Instrument, including its secured position in a bankruptcy
proceading. Securing the Property includes, but is not imited to, entering the Property lo make repairs,
change locks, replace or beard up doors and windows, drain water from pipes, eliminate building or other
cods violations or dangerous conditions, and have utilities tumed on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under.any duty or obligation to do so. It is
agreed that Lender Incurs no liability for not taking any or all actions authorized under this Section 8.

Anyamounts disbursed by Lender under this Section 9 shall become additional debtof Bomower secured

by this Security Instrument. These amounls shall bearinterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymesnt.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate
or cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or
amend the ground lease. if Borrower acquires fee title to the Property, the leasehold and the fee tille
shall not merge unless Lender agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance coverags required by Londer caases to be available from the mortgage insurer
that previously provided such Insurance and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost
substanlially equivalent to the cost to Bomower of the Mortgage Insurance previously In effect, from an
alternste mortgage insurer selected by Lender. if substantially equivalent Morigage Insurance coverage is
notavailable, Borrower shall continue to pay toLender the amount of the separately designated paymants
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-rafundable loss reserve jn lisu of Mortgage Insurance. Such loss reserve shalt
be non-refundable, nofwithstanding the fact that the Loan is ultlimately paid in full, and Lender shall not
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be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve paymients if Maorigage Insurance coverage (in the amount and for the peried that Lender
requires) provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lenderrequired
Mertgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Morigage tnsurance In effect, or to provide a non-refundable loss reserve, untl
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until tarmination is reguived by Applicable Law.
Nothing in this Section 10 effects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain josses
it may incur if Borrower does hot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Morigage insurers evaluate their total risk on alt such insurance in force from time to time, and
may enter into agreements with other parties that share or modily tholr risk, or reducs losses, These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
parly (or parties) to these agresments. These agreaments may requira the mortgage insurer 1o make
paytments using any source of funds that the mortgage insurer may have available {which may include
funds obtainad from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indlrectly) amounts that
derive from {(or might be characterized as) a portion of Borrower's payments for Mortgage. Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affillats of Lender takes a share of the insurer's risk in exchange for a share of the
premiums palid to the Insurer, the amangement is often tsrmad “captive reinsurance,” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, orany otherterms ofthe Loan.Such agraements will notincrease theamount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affact the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mertgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellanaous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Properly is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
rmay pay for the repairs and restoration In a single disbursement or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requlres interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender's security would be tessened, the Miscellaneous Proceeds shall be applied {o the sums secuved
by this Security Instrument, whether or not then due, with the excess, If any, paid 10 Borrower, Such

Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borvower.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal to.or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in wiiting, the sums
sacured by this Security instrument shall be reduced by the amount of the Miscelianeous Proceeds
* mulliplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property Immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiat {aking, destniction, or loss In value Is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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Ifthe Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settte a claim for damages, Borrower
falls to respond to Lender within 30 days after the date the notice is given, Lenderis authorized to collact
and apply the Miscellaneous Proceads either lo restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Praceeds or {he parly against whom Bomower has a right of action
in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
Interest in the Property or rights under this Security Instrument. Borrower can cure such & default and,
if aceeleration has occurred, reinstate as provided in Section 18, by eausing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
materia! impairment of Lender's interest in the Praperty or rights under this Securlty Instrument, The
proceeds of any award ar claim for damages that are attributable to the impairment of Lender's Interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operats to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required fo commence
proceedings against any Successor in Interest of Borrower or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right-or remedy including, without limitation, Lendar's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Jointand Soveral Liability; Co-signers; Successors and Assigns Bound, Borrowsrcovenants
and agrees that Borrower’s obligations and liabllity shall be joint and several. However, any Borrower
whe co-signs this Security Instrument but does not execute the Note (a “co-signer”). (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-gigner’s interest In the Property under
the terms of this Security Instrument; (b) is not persanally obligated to pay the sums secured by this
Securily instrument; and (c) agrees that Lender and any other Borrower can agree o extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Saclion 18, any Successor in Interest of Borvower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be releasad from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release
In writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seclion 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services perormed in connection with
Borrower's default, for the purpase of protecting Lender’s interest in the Praperty and rights under this
Security Instrument, including, bul nat limited to, attorneys’ fees, property inspeclionand valuation fees.
in regard to any other fees, the absence of express authority in this Security $nstrument to charge a
specific fee to Borrower shall not be construed as a prohibition an the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which.sets maximum loan charges, and that law is finally interpreted so
that the interest or ather loan charges collected or to be cotlected in connection with the Lean exceed the
permitted lirits, then: (a) any such loan charge shall ba reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borower which exceeded permitted
limits will be refunded to Borrowsr. Lender may chaose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Barrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge
Is provided for under the Note). Borrower’s acceptancs of any such refund made by diract payment to
Borrower will constitute a waiver of any right of action Bomower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
be inwriting. Any notice to Borrower in connection with this Securlty Instrument shall be deemed 1o have
been given to Barrower when malled by first class mall or when actually delivered to Bomower's notice
address if sent by other means, Notice to any one Borrower shall constitute nofice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall bs the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall prompliy notify
Lender of Bomower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure, There
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may be only one designaled notice address under this Security Instrument at any one time. Any notice
1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by nofice to Borrower. Any natice in connection
with this Security Instrument shall not be deemed to hava bean given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will salisfy the corresponding requirement under this Seacurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
govered by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicatle Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreament by contract.
in the event that any provision or clausa of this Secusity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

Asusadinthis Security Instrument: (a)words ofthemasculine gendershalimeanand include corresponding
neuter words or words of the feminine gender; (b} words in the singufar shall mean and include the plural
and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of tha Note and ofthis Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial Interests iransferred in a bond for desd, contract for deed, instaliment sales contract
orescrow agreement, he Intent of whichis the transfer oftitle by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interestin the Property is sold or iransferred (orif Borroweris not
a natural person and a beneficial interest in Borrower is sold or transierred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exarcised by Lender if such exercise Is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower nofice of acceleration, The notice shall
provide a period of not less than 30 days from the-date the notice is given in accordance with Section
15 within which Botrower must pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bomower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Bomower meets certain conditions,
Borrowar shall have the right to have enfarcement of this Security tnstrument discontinued at any lime
prior to the earliest of; (a) five days before sals of the Proparty pursuant to any power of sale contained
in this Security Instrument; (b) such other pericd as Applicable Law might specify for the termination
of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as it no acceleration had accurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys' fass, property inspaction and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Insttument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interast in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may requirs that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monsy
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
arawn upon an institution whose deposits are insured by a federal agency, Instrumeniality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remaln fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a3 partial interest
in the Note (together with this Security Instrument) can be auld one or more limes without prior notice
fo Borrawer, A sale might result in a change in the entlty (known as the “Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security instrument and performs ather martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will siate the name and address
of the new Loan Servicer, the addrass to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note s sold and theraafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage [oan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Satvicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) hat arises from tha ather parly’s actions pursuant to this Security

nltlals:
WASHINGTON-Singla Famiiy-Fannis Maa/Freddle Mac UNIFORM INSTRUMENT  Form 3048 1/01 WAUDEED 63
ICE Mortgage Technology, Inc. e9of 11 ED 0315
ortgag oar: Pag WAUDEED {CLS)
05/04/2023 11:43 AM PST



202305100040
05/10/2023 11:56 AM Page 11 of 16

LOAN #: 25365E6350798

Instrument or that alleges that the other party has breached any provislon of, or any duty owed by reason
of, this Security Instrument, until such Borrower or Lender has nolified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and afforded the ofher
party hereto a reasonable period after the giving of such notice to take corrective acion. IF Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given {o Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity 1o take corective action provisions of this Section 20,

21, Hazardous Substances. As used in this Seclion 21: (a) “Hazardous Substances® are those
subsiances defined as toxic or hazardous substances, pollutants, or wastes by Envionmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvants, materials cantaining asbestos or formaldehyds, shd radioactivematerials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Propetty is located that
relate to health, safety or environmental pratection; (c) “Environmental Cleanup” Includes any response
action, remedial action, or removal action, as defined in Environmental Lew; and (d) an “Environmental
Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental Cleanup.

Borrower shalt not cause or parmilt the presence, use, disposal, storags, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances in consumer products),

Bomower shall promplly give Lender written notica of (a) any Investigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but net fimited to, any spilling, leaking, discharge, releass or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is
notified by any governmental or regulatory authority, or any private parly, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all nscessary remedial actions in accordance with Environmental Law. Nothing hereln shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remaedfes. Lender shall give notice to Borrower prior to acceleration
followlng Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall spacify: (a) the default; {b) the action required to cure the default; () a date, not less than
30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not fess than 120 days In the future. The notice shall further inform Borrower
of the right to reinstate after acesleration, the right to bring a court action to assert the non-

existence of a default or any other defense of Borrower to acceleration and sale, and any other
matters requirad 1o be In the by Law. If the defauit i3 not cured on or

before the date specified in the notice, Lender at its option, may require immedlate payment In
full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, including,
but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

IfLenderinvokesthe powerofsale, Lendershallgive written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may roquire. After the time required by Applicable Law
and after publicatlon of the notice of sale, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms
designated In the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or pericds permitted by Applicable Law
by public announcement at the time and place fixed in the notico of sale. Lender or its designee
may purchase the Property at any sale.

Trustee shalf deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or impied. The recitals in the Trustea's dead shall be prima facle
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avidencs of the fruth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it or to the clerk of the suparlor court of tho
county in which the sale took place,

23. Reconvayance. Upon payment of all sums secured by this Security Instrument, Lender shali
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall raconvey the Property
without warranty to the person or persons legally entiled to it. Such person or persons shall pay any
recordalion costs and the Trustee's fes for preparing the reconveyance.

24. Substitute Trustes, In accordance with Applicable Law, Lendar may from time to time appoint
@ successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor frustee shall succeed fo all the title, power and duties conferred upon
Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes,

28. Attorneys’ Foes, Lender shall be entitfed to recover its reasonable altorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attormeys’
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy procesding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LLOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agress to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and vecorded with it.

L0365 c\u“; (Seal)

et
.,,5549%

JEREMY R AlUMU,

(Stamp) M%M
Nobare, Pabtn o

This record was acknowledged bafore me on this q day of MA;L} &O‘;Zs by

My commission expiresmg [1 : Zo RV? {Title of office) O

e T2 L U1

Lender; AgWest Farm Credit, FLCA e o -
N;IILS iD: 2463473 ): VERNA ANNETTE BANKS
Loan Originator: Lori Janssen ) Notary Public
NMLS (D: 1805535 S State of Delaware

§ My Commission Expires on May 4, 2027
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ADJUSTABLE RATE RIDER
(1 Year Farm Credit Debt Securities — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this oth day of May, 2023
and is incorporated into and shall be desmed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Securily Instrument”) of the same date given bythe

undersigned {the “Borrower”) to secure Borrower’s Adjustable Rate N "
AgWest garm redit, FLCA, a pedonlly Charterad Farm Crédit Institution ote (ine NOW.) to

{the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 0000 Mountain View Dr, Mount Vernon, WA 98274.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
';IANYIE AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interes! rate of 7.600 %. The Note pravides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AjChange Dates

The interest rate | will pay may change on the 1st day of June, 2030
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on Farm Credit Debt Securities adjusted to a con-
stant maturity of ane year, as made available by the Federal Farm Credit Banks Funding
Corporation. The most recent Index value available as of the date 45 days before each
Change Date is called the “Current Index,” provided that if the Current Index is less than
zero, then the Current Index will be deemed 1o be zero for purposes of calculating my
interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Ghange Date, the Note Holder will calculate my new interest rate by
adding TWO AND 45/100 percentage point(s) { 2.450 % )
(the “Margin™) to the Current Index. The Note Holder will then round the resuit of this

MULTISTATE ADJUSTABLE RATE RIDER
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addition to the nearest ONE-EIGHTH OF ONE percentage point(s)
( 0.125% ). Subject to the limits stated in Section 4(D) below, this rounded

amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficlent to rapay the unpaid principal that | am expacted to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments, The
result of this calculation will be the new amount of my monthly payment.

{D}Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
16.600 % or igss than 2.450 %. Thereafter, my interest rate will never be increased
or decteased on any single Change Date by more than NINE

percentage point(s) ( 9.000% ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 16.600 %. My Interest rate will never be less than the margin or 2,450 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment dats after
the Change Date until the amount of my monthly payment changes again,

{F} Notice of Changes

The Note Holder will defiver or mait to me & notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the titls and tele-
phone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumsnt is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not fimited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales coniract or escrow agreament,
the intent of which s the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold ar trans-
forred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-

ever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (@) Berrower causes

1o be submitied 1o Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably delermines that Lender’s security will not be impaired by the toan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is aceeptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge a reasonable fee
as a conditionto Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleratlon. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Bowwower must pay all sums secured by this Security Instrument.
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LOAN #: 25365E6350798

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies parmitted by this Security instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this Adjustable Rate Rider.

03 0509 (Seal)
DATE
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Exhibit A

The Land referred to herein below is situated in the County of Skagll, State of Washington, and is desedbed a5 follows:

Lot 8, WILIDA MOUNTAIN VIEW ESTATES, as
records of Skagit Cointy, Washington,

per plat recorded in Volume 13 of Plals, Pagas 20 trough 22, inclusive,




