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DEED OF TRUST

ANDERSON

Loun #: 3000066835

MIN: 101369830000668351
MERS Phone: 1-888-679-6377
PiM: 3772+113-006-0005

THIS DEED OF TRUST is madc this 14TH day of APRIL, 2023, ameng the Grantor, MARK M.
ANDERSON, AN UNMARRIED MAN (hercin "Borrower"), NEXTITLE (herein "Trustee™), and the Beneficiary,
Mortgage Electronic Registration Systems, Inc. ("MERS"), as nominee for SPRING EQ, LLC, its successors and
assigns. MERS is organized and existing under the laws of Delaware, and has an address and telephone number of
P.O. Box 2026. Flint. M1 48501-2026, tel. (888) 679-MERS. SPRING EQ, LLC. ("Lender") is organized and
existing under the laws of DELAWARE, and has an address of 100 W MATSONFORD RD BLDG 5, SUITE
100, RADNOR, PA 19087-4559.

Lender has appointed MERS as the nominee for Lender for the monetary amounts secured by this Deed of
Trust, and attached a MERS Rider to this Deed of Trust, to be exccuted by Borrower, which further deseribes the
relationship between Lender and MERS, and which is incorporated into and amends and supplements this Deed of
Trust.

BORROWER, m considctation of the indebiedness hercin recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
SKAGIT, Statc of Washington:

SEE ATTACHED LEGAL DESCRIPTION
which has the address of 1411 9TH ST, ANACORTES, Washington 98221-1913 (herein "Property Address”);

TOGETHER with all the improvements now or hereafier erected on the property, and all easemenis, rights,
appurtenances and rents (subject however to the rights and awhorities given hercin to Lender to collect and apply
such rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and
all of the forcgoing, together with said property (or the lcaschold estate if this Deed of Trust is on a leaschold) are
hereinafter referred to as the "Property.”
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£5 514.26 Page | of 7



202304170027
04/17/2023 11:27 AM Page 3 of 15

3000066835

TO SECURE 1o Lender the repayment of the indebtedness evidenced by Borrower's note dated
APRIL 14, 2023 and cxtensions and renewals thercof (herein "Note”), in the principal sum of U.S.
$35,000.00, with interest thercon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on MAY 1, 2053; the payment of all other
sums, with interest thereon., advanced in accordance herewith to protect the security of this Deed of Trust;
and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property, and that the Property is unencumbered except for encumbrances of record.
Borrower covenants that Borrower warrants and wili defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or a writlen waiver by Lender,
Borrower shall pay 1o Lender on the day monthly payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may aitain
priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus onc-twelfih of yearly premium installments for mortgage insurance, if
any, all as rcasonably cstimated initially and from time to time by Lender on the basis of asscssments and
bills and rcasonable cstimates thercof. Borrower shall not be obligated to make such payments of Funds to
Lender 1o the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said 1axes, assessmenis, insurance premiums and ground
rents. Lender may nol charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessmenits and bills, untess Lender pays Borrower interest en the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable luw requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds arc pledged as additional sccurity for the swins sccured by this Deed of Trust.

IT the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount rcquircd to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
cxcess shall be, at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxcs,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompily refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior lo the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
sccurcd by this Deed of Trust.

3. Application of Payments, Except as otherwise described in this Section 3, all paymenis accepied
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and applied by Lender shall be applicd in the following order of priority: (a) intercst duc under the Note; (b)
principal due under the Note; (¢) amounts due under Section 2. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late
charges, second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. If Lender reccives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficicnt amount to pay any late charge duc, the payment may be applicd te the delinguent
payment and the late charge. Hf more than onc Pcriodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymenl can be paid in full. To the extent that any excess exists after the payment is applied 1o the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applicd first to any prepayment charges and then as described in the Note. Any
application of paymenis, insurance procceds, or Miscellancous Proceeds to principal due under the Note shall
not cxtend or postpone the due datg, or change the amount, of the Periadic Payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, decd of trust or other sccurity agreement with a lien which has
priority over this Deed of Trust, including Borrower's covenants 1o make payments when due. Borrower shall
pay or cause 1o be paid all taxes, assessments and other charges, fines and impositions attributable to the,
Property which may atiain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage®, and such
other huzards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject lo approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a furm acceplable to Lender and shall include a standard mortgage clause in favor of and
in a form acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thereof, subject
1o the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority over
this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collcet and apply the insurance proceeds at Lender's option ¢ither
to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planacd Unit
Developments. Borrower shall keep the Property 1n good repair and shall not commit waste or permit
impairment or deterioration of the Propetty and shall comply with the provisions of any lease if this Deed ol
Trust is on a lcaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declarations or covenanis creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, a1 Lender's option, upon notice to Borrower, may make such
appearances, disbursc such sums, including reasonable attorneys' fecs, and take such action as is nccessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan sccured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

WASHINGTON - SECOND DEED OF TRUST - 03/1%8
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Any amounts disburscd by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note
rate, shall become additional indebtedncess of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upen notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, dircet conscquential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in inlerest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sccurcd by this Decd of Trust by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject 10 the provisions of paragraph 16 hereof, All covenams and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trusi, but does
not cxecute the Notc, {a) is co-signing this Deed of Trust only to grant and convey that Borrower's intcrest in
the Property to Trustce under the terms of this Deed of Trust, (b) is not persenally liable on the Note or under
this Dced of Trust, and (¢) agrees that Lender and any other Borrower hercunder may agree o extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without thut Borrower's consent and without releasing thal Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by first ¢class mail addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice o Lender shall be given by first
class mail to Lender's address stated herein or 10 such other address as Lender may designate by notice 1o
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The forcgoing seatence shall not limit the
applicability of Federal law 10 this Deed of Frust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision. and to this end the provisions
of this Deed of Trust and she Note are declared to be severable. As used herein, "costs”, "cxpenses” and
"attorncys' fees” include all sums 1o the exient not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and this Deed of
Trust at the time of exccution or after recordation hereof.

15. Rehabhilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any

WASHINGTON - SECOND DEED OF TRUST - 03/1%
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home rchabilitation, improvement, rcpair, or other loan agreement which Borrower enters inte with Lender.
Lender, at Lender's option. may require Borrower to execute and deliver 10 Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Praperty or any inlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums sccured by this Deed of Trust. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the datc the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedics permitted by this Deed of Trust without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrewer's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums sccurced by this Deed of Trust and sale of
the Property at public auction at a date not less than 120 days in the future, The notice shall further
inform Borrower of (i) the right to reinstate after acceleration, (i) the right to bring a court action to
assert the nenexistence of a default or any other defemnse of Borrower to acceleration and foreclosure,
and (iii} any other matters required to be included in such notice by applicable law. If the breach is not
cured on or before the date specified in the notice, Lender at Lender's aption may declare all of the
sums sceurcd by this Decd of Trust to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as applicable law may require. After the lapse of such tfime as may be required by
applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of the Property for a period or periods not exceeding a total of 30 days by
public announcement at the time and place fixed in the notice of sale. Lender or Lender's designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Preperty so seld without
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and (c) the excess, il any, to the person or persons legally entitled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
this Deed of Trust duc to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the carlicr to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable
cxpenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedics as provided in paragraph 17 hereof,
including, but net limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require o assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations sceured hercby shall remain in full
force and cffect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
sccurity hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to
collect und retain such rents as they become duc and payablc.

Upon accelcration under paragraph 17 hercof or abandonment of the Property, Lender, in person, by
agent or by judicially appeinicd receiver shall be entitled to coter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applicd first to payment of the costs of management of the Property and collection of rents,
including, but not limited to. receiver's fees, premiums on receiver's bonds and reasonable atiomeys' fees, and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for
thosc rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee (o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
sceured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person or persons legally entitled thereto. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

21. Substitute Trustee. In accordance with applicable law, Lender may from time 1o time appoint a
successor trustee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the
Property, the successor trustec shall succeed to all the title, power and duties conferred upon the Trusiee
herein and by applicable law.

22. Use of Property. The Propcerty is not used principally for agricultural or farming purposes.

23. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or procecding 1o construe or enforce any term of this Sceurity Instrument. The term "atorneys'
fees,” whenever used in this Security Instrument, shall include without limitation attorncys’ fees incurred by
Lender in any bankruptcy procecding or on appeal.

The Following Rider(s) arc to be exccuted by Borrower and are attached hercto and madc a part thercof
[check box as applicablc]:

O Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider (J Biweekly Payment Rider
& 1-4 Family Rider & Other(s) [specify] MERS RIDER

WASHINGTON - SECOND DEED OF TRUST - 03/1%
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust to give Notice 1o Lender, at Lender's address set forth on page
one of this Deed of Trust, of any dcfault under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

wll H Xz

- BORROWER - MARK M ANDERSON - DATE -

[Sign Original Only]

State of WASHINGTON

County of m& I (,’

This record was acknowle:i-;i before me on _QFLJ_&L_’Z_@ESJJ?F«K M ANDERSON.

Notary Putsfic S— ' /
DEBRA DAWN NAGEL T A0 Dave ~\pee

State of Washington My Commission Expires: i =’ ZS\: 7N T

Notary Public

Commission # 124218
My Comm, Expires Jan 29, 2027

Individual Loan Originator: FRANK EDWARD CARR, NMLSR ID: 184327
Loan Originator Organization: LAKEVIEW LOAN SERVICING, LLC, NMLSRID: 391521

Prepared By:

NAJYA EL

SPRING EQ, LLC

100 W MATSONFORD RD., BLDG 5, SUITE 100
RADNOR, PA 19087-4559

215-391-1200
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

ANDERSCN
Loan #: 3000066635
MIN: 101363830000668351

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 14TH day of APRIL, 2023, and is incorporated into and amends and supplements the Deed of Trust
(the "Security Instrument”) of the same date given by the undersigned (1he "Borrower,” whether there are one
or more persons undersigned) 1o secure Borrower's Note to SPRING EQ, LLC (“Lender™) of the same date
and covering the Property described in the Security Instrument, which is located at:

1411 9TH ST, ANACORTES, WA 98221-1913

In addition to the covenants and agreements made in the Sceurity Instrument, Borrower and Lendoer further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
As used in the Security Instrument, the following terms refer 10 the following entities:

"Lender” is SPRING EQ, LLC. Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 100 W MATSONFORD RD.,
BLDG 5, SUITE 100, RADNOR, PA 19087-4559. Lender is the beneficiary under this Security
Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation
that is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Dclawarc. and has an address and tclephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl.
(888) 679-MERS. MERS is appointed as the Nomince for Lender to exercise the rights, dutics and
abligations of Lender as Lender may from time to time dircet, including but not himited to appointing a

JUNIOR LIEN MERS RIDER
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successor trustee, assighing, or relcasing, in whole or in part this Sccurity Instrument, foreclosing or directing
Trustee to institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem
necessary or appropriate under this Security Instrument. The term "MERS" includes any successors and
assigns of MERS. This appointment shall inure to and bind MERS, its successors and assigns, as well as
Lender, until MERS' Nomince interest is terminated.

“Nominee" means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the monctary amounts sccured, and
all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sceurily Instrument and the Note.

Lender, as the beneficiary under this Sceurity Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Sccurity Instrument 1o be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right 1o exercise any or all interests granted by Borrower to Lender,
including. but not limited to, the right to foreclose and sell the Property; and 1o take any aclion required of
Lender including, but not limited to, assigning and releasing this Securiry Instrument, and substituting a
SUCCEssor tnisice,

C. NOTICES
Scclion 12 of the Sccurity Instrument is amended to read as lollows:

12. Notices., All notices given by Borrower or Lender in connection with this Sceurity
Instrument must be in writing. Any notice to Borrower in connection with this Security Insirument shall be
deemed 10 have been given 1o Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompely notify Lender of Borrower's change of address. [T Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be enly onc designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stuted herein unless Lender has designated another address by nolice to Borrower. Borrower acknowledyes
that any notice Borrower provides to Lender must alse be provided 1o MERS as Nominee for Lender until
MERS’ Nomince interest is terminated. Any notice provided by Borrowcr in conncction with this Sccurity
Tnstrument will not be deemed 1o have been given to MERS until actually received by MERS. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acually
received by Lender. If any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

The Notc or a partial interest in the Note (together with this Security Instrument) can be sold onc or
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more times without prior notice to Borrower. Lender acknowledges that until it dirccts MERS to assign
MERS's Nominec interest in this Security Instrument, MERS remains the Nominee for Lender, with the
authority to exercise the rights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer") that collects Pericdic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicablc Law.
There also might be one or morc changes of the Loan Scrvicer unrelated 10 a sale of the Note. If there is a
change of the Loan Scrvicer, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan
Scrvicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party's actions pursuant to this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owced by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given
in compliance with the requirements of Section 12} of such alleged breach and afforded the other party hereto
a reasonable period afler the giving of such notice 10 take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
rcasonable for purposes of this paragraph. The notice of acceleration and oppertunity to cure given to
Borrower pursuant to Scetion 17 and the notice of acceleration given 1o Borrower pursuant to Scetion 16
shall be deemed to satisfy the notice and epportunity te take corrective aclion provisions of this part.

E. SUBSTITUTE TRUSTEE
Section 21 of the Security Instrument is amended to read as follows:
21. Substitute Trustee. In accordunce with Applicable Law, Lender or MERS may from time
to time appoint a successor trusiee to any Trustee appointed hereunder who has ceased to act. Without

conveyance of the properly, the successor trustee shall succeed 1o all the title, power and duties conferred
upon Trustee herein and by Applicable Law. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

wt A A offaffons

- BORROWER - MARK M ANDERSON - DATE -

JUNIOR LIEN MERS RIDER
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1-4 FAMILY RIDER

Assignment of Rents

ANDERSON
Loan #: 3000066835
MIN: 101369830000668351

THIS 1-4 FAMILY RIDER is madc this APRIL 14, 2023, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note 1o SPRING EQ, LLC (the "Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

1411 9TH ST, ANACORTES, WA 98221-1913
[Property Address]

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the
Securily Enstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items are added to the
Property description, and shall also constitute the Property covered by the Sccurity Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafier located in,
on, or used, or intended to be used in connection with the Property, including but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, firc prevention and extinguishing apparatus, sccurity and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabincts, pancling and attached floor coverings now or hercafter attached to
the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Sccurity Insttument. All of the foregoing together with

MULTISTATE 1-4 FAMILY RIDER 1/04
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the Property described in the Security Instrument (or the lcaschold cstate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property
is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all Icascs of the Property and all sceurity deposits made in connection with leascs
of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing Icases and to cxecute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lease” shall mean "sublcase” if the Security Instrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Renis") of the Property, regardless of to whom the Rents of the Property arc
payable, Borrower authorizes Lender or Lender's agents 1o collect the Rents, and agrees that each
tcnant of the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 17 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (i)} Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law

MULTISTATE 1-4 FAMILY RIDER 1/04
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provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on recciver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then 10 the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadcquacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposcs shall become indebtedness of Borrower to Lender sccured by the Sccurity Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender or Lender's agenis or a judicially appointed recciver, may do so at any time when
a default occurs. Any application of Rents shal} not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums sccured by the Security Instrument arc paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions
contained in this 1-4 Family Rider.

2l M QL futfoezs

— BORROWER - MARK M ANDERSON - DATE -

MULTISTATE 1-4 FAMILY RIDER 1/04
X 3730.19 Page 3 of 3




202304170027
04/17/2023 11:27 AM Page 15 of 15

Order Number: 30258917

Loan # : 3000066835

Exhibit A
LEGAL DESCRIPTION

The following described property:

LOTS 5 AND 6, BLOCK 113, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON," AS PER PLAT RECORDED IN VOLUME 2 OF PLATS, PAGE 4, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

ABBREVIATED LEGAL: LTS 5 AND 6, BLK. 113, VOL. 2 PG. 4, SKAGIT, WA.

Assessor's Parce! No: 3772-113-006-0005

Version 1



