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Attn: Post Closing

601 Union Street Suite 2000
Seattle, WA 88101-2326
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Assessor's Parcel or Account Number:  P127202 49480001000000

Abbreviated Legal Description: LT 100, PLAT OF SKAGIT HIGHLANDS Diy/V (PHASE 2)

{include lot, block apd plat or section, township and range]

CHICAGO TITLE

GO0

Full legal description located on page 3 _
Trustee: Chicago Title Company of Washington

Title Order No.: 620053017
Escrow No.: 620053017
LOAN #: 0001166696

DEFINITIONS
Words used in multiple sectiogis of this document are defined below and other words are defined under
the caption TRANSFER OFRIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarging the usage of words used in this document are also provided in Section 17.
Parties

(A) “Borrower” is JESSICA LYN BRANCO-KING AND JUSTIN MATTHEW KING, A MARRIED
COUPLE

currently residing at 1203 Oak PI, Mount Vernon, WA 98273,

Borrower is the frustor under this Security Instrument.

(B) “Lender” i3 HomeStreet Bank.
Lender is aW3shington State chartered bank, organized and existing
under the lawg of Washington. Lender's address is 601 Union Street

attle, WA 98101-2326.
beneficiary under this Security Instrument. The term "Lender” includes any successors
f Lender.
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When recorded, return to:
HomeStreet Bank

Attn: Post Closing

501 Union Street Sulte 2000
Seattle, WA 98101-2326
800-654-1078

Asgessor's Parced or Account Mumber:  P127202 49480001000000
Abbreviated Legal Description: LT 100, PLAT OF SKAGIT HIGHLANDS DIV.V (PHASE 2)
Iinclude to1, block and plal er section, lowaship and range]

Full legal deseription lacated on page _3
Trustee: Chicago Title Company of Washington

CHICAGO TITLE

T o e S (Lo

LOAN #: 0001186696

[Space Abova This Lina Fay Recarding Data)

DEED OF TRUST

II'JIIN 1000472-0000143353-9 |

MERS PHONE #: 1-888-679-6377
CEFINITIONS

Werds used in multiple sections of this dacument ara definad below and othar words are defined undar
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24,
and 25, Certain rules regarding lhe usags of words used in this document are also pravided in Section 17,

Parties

g‘gl';Bﬂrrower" is JESSICA LYN BRANCO-KING AND JUSTIN MATTHEW KING, A MARRIED
PLE

currantly resiging at 491 Buckhorn Way, MountVernon, WA 93273,

Borrowar s the trustor under this Security Instrument.
(B) “Lender iz HomeStraet Bank.

Lenderis a Washington State chartered bank, organized and existing
under tha laws of Washington. Lender's address is 601 Union Stroet
Suijte 2000, Seattls, WA 98101-2326.

Lender is the beneficiary under this Security Instrument, The term “Lender” includas any successors
and assigns of Lender.
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LOAN #: 0001166696
(C) “Trustee" is ChicagoTitle Company of Washington,

Trustee's address is 425 Commercial St, Mount Vernon, WA 98273.

The term “Trustes” includes any substitute/successor Trustes.

(D} “MERS” Is the Mortgage Elsclrenic Reglstration Systems, Inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Borrower, which further dascribes the relationship between Lender and MERS, and which
is incarporated into and amends and supplements this Security Instrument.

Documents

(E} “Note” means the promissory note dated December 28, 2022, and signed by each Borrower who
is legally obligated for the debt under that promissory nole, that is in sithar (i) paper form, using Borrowar's
written pen and ink signaturs, or (i) slectrenic form, using Borrowsr's adopted Elsctronle Signatura in
accordance with the UETA or E-SIGN, as applicable. The Note evidenees tha legal ebligation of each
Borrower who signed the Note lo pay Lander FIVE HUNDRED NINE THOUSAND TWO HUNDRED
FlFTYANDNQ{']QD’*'****‘*t!1t"ltt*tt’acwwr-tiitiaii&inatgogg*,,‘,,.,‘,
Dollars (U.S. $5089,250.00 ) plus interest. Each Bormewer who signed the Nots bhas promised to pay
this debt in regular monthly payments and to pay the debt in full not Iater than January 1, 2053.

(F) "Riders” means all Riders to this Security Instrument that are signed by Borrower, All such Riders
are incorporated into and dectned o be a part of this Security Instrument, The following Riders are to
be signed by Borrower [chack box as applicable]:

O Adjustable Rate Rider Cl condominium Rider [1 second Home Rider
O %4 Family Rider €] Planned Unit Davelopment Rider O V.A. Rider
[J Other{s) [specify] [¥] Mortgage Electronic Registration Systems, Ine. Rider

{G) "Security Instrument” means this documant, which is dated December 28, 2022, together with
all Riders te this document.

Additional Deflnitions

(H) “Appiicable Law” means all controlling applicable fsderal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have tha sffect of law) as well as all applicable
final, non-appealahie judicial opinions.

() “Community Associalion Dues, Fees, and Assessments™ means all duss, fees, assessmants,
and other charges that are imposad on Borrower or the Property by a condeminium association, home-
owners association, or similar organization.

() “Default” maans: {) the {allure to pay any Periodic Paymant or any other amount secured by this
Seourity Instrument on the date it is due;, {ii) a breach of any representation, warranty, covenant, obligation,
or agreement in this Security Instrument; (iiiy any materlally falss, misleading. or inaccurate informatian
or statement to Lender provided by Borrowar or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent, or failura to pravide Lender with material information in cornecs
tion with the Loan, as described in Section 8; or (iv) any action or proceeding deseribed in Section 12(e),
(K) “Electronic Fund Transfer” means any transter of funds, othsr than & transaction originated by
check, drait, or similar paper instrument, which is initiated through an electrenic lerminal, telephonic
instrument, computer, or magnetic tapa so as to order, instruet, or authorize a financisl institution to debit
or credit an account. Such term includes, but is not limitad to, point-of-sale transters, automated teller
machine transactions, transiers initialed by telaphone or cther electronic device capable of communicat-
ing with such financial institution, wire transfers, and aulomated clearinghouse transfers,

(L) “Electronic Signatura” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicabla. .

(M) "E-SIGN” means the Elactronic Signalures in Global and National Gommerce Act (15 U.S.C. § 7001
et 5eq.), &s it may be amended from time to time, or any applicabls additional or succassor legislation
that governs the same subjact matter.

(N) “Eserow Items” means: (i) taxes and assessmants and other items that can attain priority over
this Security Instrument as a lisn or encambrancs on the Property; (i) leasehald payments or ground
rents on the Property, if any; {iil) premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lander in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v) Community
Association Dues, Fees, and Assessments if Lender requires that thay be escrowed beginning at Loan
closing ar at any time during the Loan term.
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LOAN #: 0001166696
(O} "Loan” means the dabt abligation evidenced by the Nole, plus interest, any prepayment charges,
costs, expenses, and 1ate chargas due under the Nole, and all sums due under this Security Instrument,
plus intarast.
(P} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic: Pay-
ments and any other payments made by Borrower, and administers the Loan an behalf of Lander. Loan
Servicer does not include a sub-servicer, which Is an enfity that may service the Loan on behalf of the
Loan Serviver,
(Q) "Mlscellaneous Proceeds” means any compensation, settlement, award of damages, or pro-
téeds paid by any third parly (other than insurance proceeds paid undar the coverages described
in Section ) for: (I} damage to, or destruction of, the Property; (i) condemnation or othes taking of all oe
any part of the Properly; {iii} conveyance in lisu of condemnation; or {iv) misrepresentations of, or omis-
sions as lo, the valua andfor condition of the Praperty.
{R) “Maertgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default
of, the Lean.
[S) “Partial Payment” means any payment by Borrower, other than & voluntary prepayment penmnitted
under the Note, which i less than a full sutstanding Periadic Payment,
(T) “Pericdic Payment™ means the regularly schaduled amount due for (ij ptincipal and Interest under
the Note, plus (il) any amounts under Saclion 3.
(U} “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY"
(V) “Rents” means all amounts received by or due Borrower in conniection with tha lease, use, andfar
occupancy of he Property by a party olher than Borrower.
(W) “RESPA" means the Real Estale Seltlerment Procedures Act (12 U B.C. § 2601 si seq.) and its imple-
menling regqulation, Regutation X (12 C.ER. Part 1024}, as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter. When
used In this Security Instrument, “RESPA! reiers fa all requirements and restrictions that would anply
1o a “federally ralatad morigage loan” even if the Loan does not qualify as a "federally related mortgage
loar™ under RESPA.
{X) "Successorin Interest of Borrawer” means any party that has taken litle to the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.
{¥) “UETA" means the Uniform Electronic Transacllons Act, as enacled by the jurisdiction In which the
Property is loegted, as it may be amended from tims to time, or any applicable additional or successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) tha repaymant of the Loan, and all renewals, extenslons,
and modiiications of the Nole, and (ii) the performance of Borrawer's covenants and agreements under this
Security Instrument and the Mote. For this purpose, Bowower [rrevocably grants and conveys to Trustes,
in trust, with power of aale, the ioliowing desctibed property loeatad in the County

of Skagit:

LOT 100, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), " AS PER PLAT RECORDED
ON JANUARY 17, 2008, UNDER AUDITOR'S FILE ND, 200801170047, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

APN#: P127202 49480001000000

which currantly has the address of 5481 Buckhotn Way, Mount Vernon (Sires!] [Clty]

Washington 98273 {"Proparty Address’);
[2ip Code]

TOGETHER WITH all the improvements now or subsequently eracted on the property, including
raplacements and additions to the improvernents on such property, all property rights, including, without
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limitation, all easements, eppurtenances, royalties, mineral rights, oll or gas rights or profits, water rights,
and fixturas now or subsequently a part of the property, All of the foregoing Is referrad 1o in this Security
Instrumant as the *Property”

BORRCWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thal; (i) Borrower [avwriully
owns and possasses the Property conveyed in this Saeurity Instrument in fee simple or lawfully has the
right to use and cccupy the Properly under a Isasehold estate; (i} Borrower has the right to grant and
convey the Property or Borrower's laasehald inferest In the Property: and (iii) the Property Is unencum-
bered, and not subject 1o any other cwnership interest in the Property, except for sncumbrances and
ewnarship interests of record. Borrower warrants generally the title to the Property and covenants and
agrees Yo defend the title i the Property against all claims and demands, subject te any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Washington stats requirements to constitute a unlform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Ilems, Prepayment Charges, and Late Charges.
Borrower will pay each Periadic Payment when due. Botrower will alse pay any prepayment charges
and [ale charges due under the Note, and any ather amaunts due under this Security Instrument. Pay-
ments due unda: the Nola and this Sacurity Instrument must be made in U.S. cursency. If any chack or
ather instrument recelved by Lender as payment under the Note or this Securily Instrument is returned
ta Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lendar: {a) cash:
(b) money order; (c) certified check, bank check, traasurer's check, or cashier's check, provided any such
chack is drawn upon an institution whese deposits are insured by a U.S. iederal agency, instrumentality,
or enlity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lander when received at ths location designated in the Nots
or at such ether lacation as may be daesignatad by Lender in accordaneg with the nolice provisions in
Section 16. Lender may accept of return any Partial Paymenis in its sole discretion pursuant o Section 2.

Any offset or claim that Borrower may have now or in the futura against Lendar will not relisve Bor-
rower from making the full amount of all payments dug under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrumenit,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2, Lender is not
obligated to accept any Partlal Paymenis or to apply any Partial PFaymsnis at the time such payments
are accepted, and also js not obligated to pay interest on such unapplied funds. Lendar may hold such
unapplied funds until Borvower makes payment sufficlent to cover a full Periodic Payment, at which time
the amount of the {ull Periodic Payment will be applied to the Loan. If Borrower does not make such a
paymant within a reasoneble pericd of time, Lender will either apply such junds In accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against
the total amount due under the Loan in calculating the amount due in connection with any foreclosurs
praceeding, payolf request, loan modification, or reinstatement. Lender may accept any payment insuf-
ficient to bring the Loan current without waiver of any rights under this Security Instrument or prejudice
i its rights lo refuse sueh payrments in the future.

{b) Order of Appllcation ot Partial Payments and Periodic Payments. Except as ctherwise
described in this Section 2, if Lander applies a payment, such payment will be applled to sach Periodic
Payment in the order in whish it became due, baginning with the aldest outstanding Periodic Paymant,
as follaws: first to interest and then to principal due under the Note, and finally to Escrow ltems, If all
outstanding Periedic Payments then due are paid in full, any paymant amounts remaining may be
applied t late charges and to any amounts then due under this Sacurity Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lander's scle discretion, to a future Periadic Payment or ta reduce the principal balance
of tha Nots.

If Lender receives a payment from Borrower in the ameunt of one or more Periodic Payments and
the amount of any late charge due for a dafinquent Periodic Payment, the payment may be applied to
the delinquent payment and the lata chargs.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(6} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Mote,

{d) NoChange to Payment Schedule. Any applicaticn of payments, insurance proceads, or Miscel-
laneous Proceads to principal due under the Note will not extend or postpone the due date, or change
the ameunt, of the Periodic Payments.
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3. Funds for Escrow itemns.

(a) Escrow Requirement; Escrow llems. Borrower must pay to Lender on the day Pariodic Pay-
ments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow ltams {the “Funds”). The amount of the Funds requirad to be paid eash month
may change during the term of the Loan, Bortower must pramptly furnish to Lender all nofices or invoices
of amounts 1 be paid undar this Section 3,

(b) Paymentof Funds; Waiver. Bosvower must pay Lender the Funds for Escrow Items unless Lender
waives this obligation in writing. Lender may waive this obligation for any Escrow [tem at any tima. In the
avent of such waiver, Borrower must pay directly, when and where payable, the amounts dus for any
Escrow ltems subject to the walver. If Lender has waived the requirement to pay Lender the Funds for
any or all Escrow ltems, Lender may require Borrower to provide proof of direct payment of those iterms
within such time period as Lender may require, Borrower’s obligation to make such timely payments and
to provide prootf of payment Is deemed to ba a covenant and agresment af Borrower under Ihis Security
Instrument. I} Borrower is abligatad to pay Escrow ltems dirsctly pursuani to a waiver, and Berrower fails to
pay timaly the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such
amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accor
dance with Sectian 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltems, and in such amounts, that are then required under this Section 3.

(e} Amount of Funds; Application of Funds. Lender may, at any time, cellect and hold Funds in
an amount up to, bul not in excess of, the maximum amount a lander can require under RESFA. Lender
will estimats the amount of Funds dite in accordance with Applicable Law.

The Funds will be held in an institLtion whose depesits are insured by a U.S. jaderal agency, insiru-
mentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
ary Federal Home Loan Bavk, Lender will apply the Funds to pay the Escrow ltems no later than ihe
time speciiied undar RESPA. Lander may het charge Borrower fer: (i} holding and applying the Funds;
{ii) annually analyzing the escrow accaunt: or (iii) verifying the Escrow ltems, unless Lander pays Bar-
rower interest on the Funds and Applicable Law penmits Lender to make such a charge, Unless Lender
and Botrowsr agrea in writing or Applicable Law requires intarest to be paid ¢n the Funds, Lender will not
be required to pay Barrower any interest o garnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deticiency of Funds. In accardance with RESPA, if there is a surplus
of Funds hald in sscrow, Lender will account to Borrower for such surplus, If Bormower's Periodic Pay-
ment [s delinquent by more than 30 days, Lender may retain the surplus In the escraw account for the
payment of the Escrow ltems unless prohibited by Applicable Law. if there is a shortags or daficiency of
Funds held in escrow, Lender will notify Borrewer and Berrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESFA.

Upen payment In full of all sumns secured by this Security Instrurnent, Lender will promptly refund to
Borrower any Funds held by Lander.

4. Charges; Liens. Borrower must pay (a) all laxes, assessments, charges, fines, and imposi-
tions attributable to the Proparty which have priority ¢r may attain priority over thig Security Instrument,
{b) leasehald payments ar ground rents on the Property, if any, and (c) Community Association Dues,
Fees, and Assessments, if any. If any of these ilems are Escrow ltems, Borrowar will pay them in the
manner provided in Section 3.

Borrower must promptiy discharge any lien that has priority or may zttain pricrity over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in & manner acceptable 1o Lender, but only 5o lang as Borrower Is performing under such agreement;
(bb} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, cperate 1o prevent the enforcement of tha lisn while those
proceedings are pending, but only until such proceedings are concluded; or {cc) secures from the holder
of the lien an agreement satisfactory to Lender that subordinates the lien o this Security Instrument
{callectively, the "Required Actlons®). If Lender determines that any part of the Property is subject to a
lien that has priority or may attain priority cver this Security Instrument and Borrower has nat taken any
of the Kequired Actions in regard to such lien, Lender may glve Borrower a notlce Identifying the lien.
Within 10 days after the date on which that notice s given, Borrower must satisty the lien or take one or
mare of the Required Actlons.

5. Property Insurance.

(a) Insurance Requlremeant; Coverages. Borrowar must keep the improvements now existing
or subsequently srected on the Property insured againat loss by fite, hazards included within the term
“axtended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Bormrower must maintain the types of insurance Lender requires in the
amounts {incfuding deductible levels) and for the periods that Lander raquires. What Lender requires pur-
suant to the preceding sentences can change during the term of the Loan, and may excead any minimum
coverage required by Applicable Law. Borrower may choose the insuranes camier praviding the insurance,
subject to Lender's right to disapprove Borrawer's cholce, which right will not be exarcised unreasonally.
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{b) Failure to Maintain Insurance. If Lender has a reasonabla basis te believe that Borrowar
has fafled to maintain any of the required insurance coverages described above, Lander may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless raauired by Applicable Law,
Lender is under no obligation to advance premiums for, or 1o seek to reinslate, any prior lapsed cover-
age abtained by Barrower, Lender fs under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required fo do so under Appiicable Law. Any such coverage will
insure Lender, but might not protect Borrowar, Borrower's equity in the Property, or the contents of the
Proparty, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Barrower acknowdedges
that tha ¢est of the insurance coverage so obtained may significantly excesd tha cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Berrower’s insurance palicy or with placing new insurance under this Section 5 will become additional
debt of Borrewer secured by this Security Instrument. These amounis will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upon nolice from Lender o
Borrower requesting payment.

(6} Insurance Policies. All insurance pollcles required by Lender and renewals of such policies:
(i) will be subject to Lendar’s right to disapprove sueh policies: (i) must include a standard mortgage
clause; and (iil) must name Lender as mortgagee andfor as an additional loss payee. Landar will have
the right to hold the policies and renewal certificales, If Lender requires, Borrower will premptly give o
Lender proof of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage,
notatherwise required by Lender, for damage to, or destruction of, the Property, such palicy must include
a standard maortgage clause and must name Lender as mortgagee andfor as an addltional loss payee.

(d} Proct cf Loss; Application of Proceeds. In the evant of loss, Borrower must give prompt notice
to the insurance carrler and Lender. Lender may make proof of lose if not made promptly by Borrowet, Any
insurance proceeds, whether or not the underlying insurance was required by Lender, will be applied to
restoration or rapair of the Property, if Lender dagms the restaration ar repair to be economically feasible
and determines that Lender's security will not be lessened by such restoration or repair,

If the Froperty is to be repaired or restorad, Lander will disburse from the insurance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lendsr will havs the right
lo hold such insurance proceeds until Lender has had an opportunity to fnspect such Property 1o
ensure the work has been completed to Lendar's salisfaction {which may include satisfying Lendet’s
rinimum eligibifity requirements for persons repairing the Property, including, but not limited to, licans-
ing, bond, and ingurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration In a single payment or in & series of
progress payments as the work is compleled, depending on the size of the repair or rasloration, the
terms of the repair agreement, and whether Borrowar is Ih Default on the Loan. Lender may make
such disbursements dirsctly to Borrower, to the parson repairing or restaring the Property, or payable
jointly 1o both, Lender will not be required to pay Barrowar any interest or earnings on such ingurance
proceads unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Feas
for public adjusters, or other third parties, retained by Borrower will not be paid cut of the insurance
proceads and will be the sole cbligation of Borrower.

If Lender desms the restoration or repair not to be sconomically feasible or Lender's security would
be lassenad by such restoration or repair, the insurance proceeds will be applied {o the sums sscurad
by this Security Instrument, whether or not then duge, with the excess, If any, paid lo Borrower. Such
insurance proceeds will be applied in the order that Partlal Payments are applied in Section 2(b).

(&) Insurance Setilements; Asslgnment of Proceeds. If Borrower abandons the Praperty, Lender
may flle, negotiate, and settls any availabla insurance claim and related matiers. If Barrowar doas not
tespond within 30 days to a notice from Lender that the insurance carrier has oflered to setile a claim,
then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given,
In either event, or if Lender acquires the Property undet Section 26 or otherwise, Borrower is uncondi-
tlonally assigning to Lendsr {i} Borrowsr's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Secutity Instrument, and (i) any other of Berrower's rights
{other than the right to any refund of uneamed pramiums paid by Borrower) under all insurance pelicies
covering the Property, to the extent that such rights are applicable to the coverage of the Property. If
Lender files, negotiates, or seitles a claim, Borrewer agrees that any insurance proceeds may be made
payable directiy to Lender without the need 1o Include Borvewer as an edditional loss payee. Lender may
use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or 1o
pay amounts unpaid under the Note or thls Security Instrument, whather or not then due.

6. Occupancy. Borrower must occupy, estatlish, and use the Property as Borrower's principal
residence within 80 days after the exacution of this Security Instrument and must continue t accupy
the Properly as Borrowaer's principal residence for at least cne year after the date of cccupancy, unless
Lender otherwise agrees in writing, which consant will not be unreasanably withheld, or unless extenuat-
ing circumstances exist that are beyond Barrewar's control.
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% Preservation, Maintenance, and Protection of the Property; Inspections. Barrower will nat
destioy, damage, of impair the Property, allow the Praperty lo deleriorate, ar commit waste on the Prap-
erty. Whether cr not Borrower is tesiding in the Property, Borrower must maintain tha Property in order
o prevent the Property from deteriorating or decreasing In value due to its condition, Unless Lender
detgrmines pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower will
promptly repalt the Proparty if damaged lo avoid further deterloration or damage.

Ifinsurance or condemnation proceeds are paid to Lender i cennection with damage to, or 16 tak-
ing of, the Property, Borrower will ba responsible for rapairing or restoring the Property only if Lender has
released proceesds for such purposes. Lendar may disburse proceeds for the repairs and restoration in
a single payment or in a serigs of progress payments as the work is complated, depending on the size
of the repair or restoration, the Yerms of tha repair agreement, and whether Borrower is in Default on the
Loan. Lendar may make such disbursements directly to Borrower, to tha person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation pracesds are not suficient 1o repair
or restore the Property, Berrowar remaing abligated to complele such repair or restoration.

Subject to Applicable Law, Lender may make reasonable entries upon and inspections of the Property
and/or may inspect the intarior of the improvements on the Property.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application pro-
casg, Borrower ar any persons or entities acting at Borrower’s direction or with Borrower's knowladge or
consent gave materially false, misleading, or naccurate information or statements o Lander {or falled
lo provide Lender with material information) in conneetion with the Loan, inghuding, but not fimited lo,
overstating Borrower's income or assets, understating or filing to provide documentation of Borrowar's
dabt obligations and liabilities, and misrepresenting Borrower's occupancy ot intended occupancy of the
Proparty as Borrower's princlpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perorm the covenants and agreements
contained in this Security Instrument; (1i) there is a legal procseding or government erder that might sig-
nificantly affect Lender's interesl in the Property andfor rights undar this Security Instrument {such as a
proceeding In bankrupicy, probats, for condemnation or forfelture, for enforcerment of a ien that has priority
or may attain priority ovar this Security Instrument, or to enforce laws or regulations); or {iii} Lender rea-
sonably belizves that Borrower has abandoned the Praperty, then Lender may do and pay for whatsver
is reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security
Instrument, including pretacting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lander’s actions may include, but are nol limited 1o: {1) paving any sums sscured by a lien
that has priority or may altain pricrity over this Sscurity Instrument; {li} appeating in court; and (Ill) paying;
(A) reasonable altorneys’ fees and costs, and other fees and costs agsociated with the enforcement of
this Sacurity Instrument, including but not limited to foreclosure trustee and sherifi's fees and costs;
(B) property inspection and valuation fess, unless prohibited by Applicable Law; and (G} other fees
ineurred ior the purpose of protecting Lender’s Interest in the Property and/or rights under this Security
tnstrument, including its sscured posilion in a bankruptey proceading. Sscuring the Property Includes, but
is not limited to, exterior and Interior inspections of the Property, entering the Property te make repairs,
changing tocks, replacing or boarding up doors and windows, draining water from pipes, sliminating
builging or other coda violations or dangerous conditions, and having utilities turned on or off. Although
Lender may take action under this Section 9, Lender is not reguired 1o do so and is not under any duty or
obligation to do so. Lender will not be liable for net taking any or alf agtions authorized under this Section 9.

{b) Avoiding Foreclosura; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to evoid foreclosure andfor mitigate Lender's polential logses, but is not obligated to do so
unlass required by Applicable Law. Lender may take reasonable actions to evaluaie Borrower for available
alternatives to foreclosurs, including, but not limited to, obtaining credit reports, title reports, litle insur-
ance, property valuations, subordination agraements, and third-party approvals. Borrower autharizes and
censents to these acliens. Any costs assoclated with such less mitigation activities may be paid by Lendar
and recoverad from Borrower as described below in Section 9(¢), unless prohibiled by Applicable Law.

(e} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower sacured by this Security Instrument. These amounts may bear inter-
est at the Nete rate from the date of disbursement and will be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

(d} Leasehold Terms. If this Security Instrument is on a leasshold, Borrawer will comply with all
the provisions of the |rasa. Borrower will net surrender the |easehold estate and fnteresls conveyed or
tarminate or cancel the greund lease. Borrower will not, without the express written consent of Lender,
alter ar amend the ground lease. If Borrower ecquites fea title to the Property, the leaseheld and the fas
title will nat merge unless Lender agrees to the merger in writing.

10. Assighment of Aents.

(a) Asslgnment of Rents. If the Proparty is leased to, used by, or occupled by a third party (Tenant),
Borrower is unconditionally assigning and transferting to Lender any Rents, ragardless of to whom the
Rents are payable. Boriower authotizes Lender to collect the Rents, and agrees that each Tenant will
pay the Rents to Lender. However, Borrower will receive the Rents untl (f) Lender has given Borrower
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notice of Default pursuant to Section 28, and (i) Lender has given notice to the Tenant that the Rents
ara to be paid to Lender, This Section 10 constitutes an absalute assighment and not an assignment for
additional security only,

(b} Notice of Default. li Lender gives notice of Default to Borrawer: (i) all Renits received by Borrower
must be held by Borrower as trustee for the benefit of Lender only, 1o be applied te the sums securad oy
the Security Instrument; (i) Lendar will be entitied to collect and raceive all of the Rents; {ili} Borrower
agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's
written demand tc the Tenant; (iv) Berrowsr will ensure that each Tenant pays all Rents dus to Lender and
will lake whatever action is necessary 1o collect such Rents if nat paid to Lender; {v) uniess Applicable
Law provides otherwise, all Rents collected by Lender will be appliad first to the costs of taking control of
and managing the Properly and collecting the Rents, including, but not limited to, reasonable attorngys'
fees and costs, recsiver's fees, premiums on recelver's honds, repalr and mainlenance costs, Insurance
premtums, taxes, assesaments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for
only those Rents actually received: and (vii) Lander will be antitled to have a racelver appointed to take
possassion of and manage the Property and collect the Renis and profits derived from the Proparty
without any shewing as to the Inadequacy of the Property as securily.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of kaking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower lo Lender saoured by this Security Instrument pursuant o Section 8.

(d) Limitatien on Collection ot Rants. Barrowar may not collect any of the Rents more than one
month in advance of the time when the Rents become due, excapt for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agreas that
Borrower hag not signad any prior assignmant of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, ary act that could prevent Lender from exercising
its ights under this Security Instrument.

{fy Control and Maintenance ot the Property, Unless required by Applicable Law, Lender, of a
receiver appainted under Applicable Law, is not obligated 1o enter upon, take contral of, or maintain the
Froperty before or after giving notice of Default to Borrower. However, Lender, or a recaiver appeintad
under Applicable Law, may do so at any time when Botrower is in Default, subject to Applicable Law,

(9) Addltlonal Provisions. Any applicalion of tha Rants will not ctire or waive any Default orinvalidate
any other right or remedy of Lender. This Seclicn 10 doss not relieve Borrawer of Borrower's obligations
under Section &,

This Section 10 will terminate whan all the sums secured by this Security Instrument are paid In full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution ot Pclicy; Loss Reserve; Protection of Lender. If
Lender requirad Morigage Insurance as a condition of making tha Loan, Borrower will pay the premiurms
required to maintain tha Mortgage Insurance in effect, i Borrower was required to make separately des-
ignated payments toward the premiums for Mortgage Insurance, and (i) the Morlgage Insurance cover-
age required by Lender ceasas for any reason to bs available from the morigage insurar that previously
provided such insurance, or {fi) Lender determines in its sole discretion thal such mortgage insurer is
no longar eligibls 1o provide the Mortgage Insurance coverags required by Lender, Borrower will pay the
premiums required to obtain ¢overage substantially equivalent to the Mortgage Insurance previcusly in
effect, at a cost substantially equivalent to the cost fo Borrower of the Mertgage [nsurance previcusly in
sffect, from an altarnate morigage insurer selected by Lender,

If substantially equivalent Morigage Inguranse coverage ls not available, Borrawer will continue to pay
to Lender the amount of the separately designated payments that were due when the insurance cover-
age ceased to be in effect. Lender will accapt, use, and retain thase payments as a non-refundable loss
resarve in lisw of Martgage Insurance. Such loss reserve will be non-rafundable, even when the Loan is
paid in full, and Lender will not be required to pay Borrewer any inlerest or eamings on such loss resetve.

Lender will no longear raquire Ioss reserve payments it Mortgage Insuranes coverage (in the amount
and for the pariod that Lender requires) previded by an insurer salected by Lender agaln becomes
available, is obtained, and Lender requires separataly designated payments toward the premiums for
Mortgage Insurance.

It Lender required Mortgage insurance as a condition of making the Loan and Borrower was reguired
1o make separately designated payments toward the premiums for Mortgage Insurancs, Borrower will
pay the premiums required to maintain Mortgage Insurance in effeet, or to provide & non-refundable Ioss
raserve, until Lendar's requiremant lor Mergage Insurance ends in accordance with any written agrea-
ment between Borrawer and Lender providing for such termination or until termination is required by
Applicabls Law. Nothing in this Section 11 affects Bomower's obligation to pay interest sl the Note rats,

{b) Morigage Insurance Agreements. Morlgage Insurance reimburses Lender for certain lossas
Lander may incur if Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgags
insurance policy or coverage.

Mortgage insurers evaluate their total rigk on all such insurance in force from time lo time, and
may enter into agresments with other parties that share or modify their risk, or reduce losses. These
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agreetnents may require the mortgage instrer o make payments using any source of funds that the mort-
gage insurer may have availahla {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lander, ancther insurer, any reinsurar, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frem (or might
be characterized as) a portion of Borrowsi's payments for Mertgage Insurance, in exchange for sharing
or modifylng the mortgage insurer's risk, or reducing losses. Any sueh agreements will not: (i) afiect
the amounts that Barrower has agreed to pay for Mortgage Insurance, or any other terms of the Lean;
{il) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or
(iv} affect the rights Borrower has, if any, with respect to the Martgage Insurance under the Hameown-
ers Pratection Act of 1998 (12 U.5.C. § 4901 et seq.), as It may ba amanded from time to time, or any
additional or successor federal lagislation or regulation that governs the same subject matter ["HPA",
These rights under the HPA may Include tha right to receive certain disclogures, to request and obtain
cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated automatically,
and/for ta receive a refund of any Mertgage Insurancs premiums that wera unaarned al the ima of such
cancellation or terminaticn,

12. Assignment and Application of Mis¢ellaneaus Proceeds; Farleiture.

(a) Assignment of Miscellaneous Proceads. Borrower is unconditionally assigning the right to
recelve all Miscellaneous Procesds to Lender and agraes that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. [f the Property is dam-
aged, any Miscellansous Proceeds will be applied io restoration or repair of the Property. if Lender deems
the restoration or repalr (o be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration periad, Lender will hava the right to hold such
Mis¢ellaneous Proceeds until Lender has had an oppartunity to inspaet the Property to ensure the work
has been completed to Lender's satisfaction (which may include satisfying Lender's minimum efigibility
requirements for persons tepalring the Property, including, but not limited to, lizensing, bond, and insur-
ance requirements) provided that such Inspegtion must be undertaken promptly. Lender may pay for
the repairs and resteration in a single disbursement or in a series of prograss payments as the work is
complated, depending on the size of Ihe repalr or restoralion, the terms of the repair agresment, and
whether Borrower is in Default on the Loan. Lender may make such disbursemenis directly lo Borrower,
to the person repaining or restoring the Property, or payable jointly to both. Unlass Lender and Borrowsr
agree in writing or Applicable Law requires interest io be pafd on such Miscellaneous Proceads, Lender
will not be required to pay Borrowar any interest or eamings on such Miscellaneous Proceeds, B Lender
deems the restoration or repalr not to be economically feasible or Lendar's security would be lessened
by such restaration or repair, the Miscellaneeus Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscel-
laneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnatian, Destructlon, or Loss In
Value of tha Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whethar
or not then duse, with the excess, if any, paid to Borrower,

Inthe evant of a partial taking, destruction, or loss in value of the Property (each, a "Partial Davalua-
tion"} where the fair merket valus of the Property immediately before the Partial Cevaluation is equal ta or
greater than the amount of the sums securad by this Security Instrument immedfately before the Partial
Devaluation, 2 percentage of the Misceflaneous Proceeds will be applied to tha sums secured by this
Security Instrument unless Berrdwer and Lender otherwise agree in writing. The amound of the Miscella-
neous Proceeds that will be so appifed is determined by multiplying the lotal amount of the Miscallaneous
Proceeds by a percentage calculated by taking (i) the tatal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fzir market value of the Property immediataly
before the Partial Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Berrower.

In the event of a Parlial Devaluation where the fair market value of the Property immediately beiara
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial Devatu~
ation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whathet or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to colleat and apply the Miscellanecus Proceeds
either to the sums secured by this Security Instrument, whether or net then dus, or to rastoration or repair
af the Praperty, if Borrower (i) abandons the Property, or (i) fails to respond to Lender wilhin 30 days after
the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to setila
a claim for damages, "Opposing Party” means the third party that owes Borrower the Miscellansous Pro-
ceeds or the party against whom Barrewer has a right of action in regatd to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interestin the Property. Barrower will be in Defaultif any action
ar precaeding bagins, whether civil or criiminal, that, in Lender's judgment, could result In forfeiture of the
Froperly or cther material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if aceeleration has cocurred, relnstate as provided in
Section 20, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment,
pracludes forlailurs of the Property or other matetial impairment of Lender's interest in the Property or
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rights under this Security Instrument. Borrower is unconditionally assigning to Lender the procesds of any
award or clalm for damages that are aitributable to the Impairment of Lender's intarast in the Property,
which procesds will be paid to Lendsr. All Miscellansous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Barrower Not Released; Forbearance by Lender Not a Waiver. Borrowsr or any Successor
in Interest of Borrowsr will not be released from lfability under this Security Instrument if Lender extends
the time for payment or madifies the amortization of the sums secured by this Security instrument.
Lendear will not be required to commence proceedings against any Succassor in Interest of Borrower, or
to rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Secu-
fity Instrumnent, by reason of any demand made by the original Borrower or any Successors in Interest
of Berrower. Any forbearance by Lender in exerclsing any right or remedy Including, without limitation,
Lender's acceptance cf payments from third pargons, antities, or Successors in Interest of Barrowar or
in amounts lass than the amount then due, will not be a waiver of, or preclude the exercise of, any right
or rernedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Botrower's obli-
gatians and liabllity under this Security Instrument will ba joint and several. Howaver, any Borrower who
signs this Security Instrument but does not sign the Nota: () signs this Security Instrument ta mortgage,
grant, and convey such Borrower's interest in the Praperty under the terms of this Security Instrument;
{b) signs this Security Instrument to walve any applicable inchoate rights such as dower and curissy
and any available homestead axermplions: {c} signs this Security lnstrument to assign any Miscellaneous
Proceeds, Rents, or other earnings from the Property to Lender; {d) fs not personally obligated ta pay
the sums due under the Nats or this Security Instrument; and (e) agrees that Lender and any other Bor-
fower can agree to extend, modify, forbear, or make any accommaodations with regard to the terms of the
Note or this Security Instrument without such Barrower’s cansent and without affacting such Borrower's
obligations undar this Secutity Instrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrowsr who assumes Bor-
rower’s obligations under this Security Instrument in writing, and is approved by Lendex, will obtain all of
Borrower's rights, obligations, and heneflts under this Security Instrument, Borrower will not be released
from Botrower's ghligations and liability under this Security Instrumant unless Lerdier agrees to such
release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower la pay (i) 2 one-time charge
for a real estate tax verification and/or reporting service used by Lender In connection with this Loan,
and (iiy eithar {A) a one-time charge for flcod zona determination, certification, and tracking services. or
(B) a one-time charge for flood zone determination and certification sarvices and subsequent charges
each time remappings ot similar changes occur that reasonably might affact such determination or certifi-
cation. Borrawer will also ba responsible for the payment of any fees imposed by the Fedearal Emargency
Maragement Agency, or any successor agency, at any time during the Loan term, in connection with
any flosd zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees lor
services performed In connection with Borrower's Default to protest Lander’s intersst in the Property
and rights under this Sacurity Instrument, inclirding; (i) reasonable attorneys’ fees and costs; (i) property
inspecticn, and valuation fees; and {iii} cther related fees.

(c) Permissibility of Fees. In regard to any other fass, the absence of express authority in this
Securlty Instrument to charge a spacific fea to Barrowar should not be construed as a prohibitlon on the
charging of such fee, Lender may not charge fees that are axpressiy prohibiled by this Security Instru-
ment or by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loan charges, and that law s tinally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Lozn exceed
the permitted lienits, ther (i) any such loan charge will be reduced by the amount necessary to reduce 1he
charge ta the permitted limit, and (i) any sums already eollected from Borrower which exceeded permitted
limits will be refunded to Borrewer, Lender may make this refund by reducing the principal owed undar
the Note or by making a direct payment to Borrower. If a refund reduces ptincipal, the reduction will be
treatad as a partial prepayment without any prepayment charge (whether or not a prapayment chagge is
provided for under the Note). To the extent permitied by Applicable Law, Borrower's accapiance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such oversharge.

16. Notlces; Borrower's Physlcal Address. All notices givan by Borrower or Lendar in connection
with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a ditferant method, any written notice fo
Borrower in connection with this Security Instrument will be deemed to have been given to Borrawer
when (i} mailed by first class mail, or (i) actually deliverad 1o Borrower's Notice Address (as defined in
Section 16(c) below) If sent by means other than first class mail or Electronic Communication {as defined
in Saction 18(b) below). Natice to any one Borrower wlll constitute notica to all Borrowers unless Appll-
cabla Law expressly requires otherwise. If any notice 1o Barrower required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless anather delivery methad is required by Applicabla Law,
Lender may provide notice to Borrower by e-mail or other electronlc communization (*Electronic Com-
munication”) f: (i} agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender wih
Borrower's §-mail of other electronic address (“Electronic Address”); {ill) Lender provides Borowsr with
the option 1o recaive naticas by first alass mail or by other nen-Electronic Communication instead of by
Electranic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to Bor-
rower sent by Electronic Communication in esnpection with this Security Instyument will be deemed to
have been giver to Borrowsr when sent unless Lender becomes aware thal such notice is not defiverad,
I Lender becsmes aware that any notice sent by Electronic Communication is not delivared, Lendar will
resend such communication to Borrower by first class mail or by other non-Electronic Communieation.
Borrower may withdraw the agreement 1o receive Elsctronic Communications from Lendet at any time
by providing wiitten notics to Lender of Borrower's withdrawal of such agreamant.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice
Addrass”) will be the Proparty Address unless Borrower has designated a different address by written
notica to Lender. If Lender and Borrewer have agreed that notice may be given by Electronic Com-
munication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Bonower's
Electronic Address if designated as Nolice Address, I Lender specifiss a procedura for reporting Bar-
rower's change of Notice Address, then Borrower will report a change of Notice Address only through
that apecified prosedure.,

{d) Notices ta Lender. Any notice 1o Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lander has designated another
address (including an Eleetronic Address) by notica to Borrower, Any notice In connaction with this Secu-
tity Instrument will be deemed to have been given to Lender only when achually recelved by Lender at
Lender's designated addresg (which may include an Electronic Address), If any notice 1o Lender required
by this Secuiity Instrument is also required under Applicable Law, the Applicable Law requirement will
salisfy the corresponding raquirement under this Securily Instrument.

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will pro-
vide Lender with the address where Borrowar physically resides, if differenit from the Property Address,
and notify Lender whenever this address changes,

17. Governing Law; Severability; Aules of Construction. This Security Instrument is governed by
federal law and tha law of fhe State of Washington. All rights and obligations contained in this Security
Instrument are subjact to any requirements and limitations of Applicable Law. f any provision of this
Security Instrument or the Note conflicts with Applicable Law (i) such conflicl will not aflect other provi-
sions of this Security Instrument or the Nots that can be given effect without the eonflicting provision,
and (ii) such contlicting provision, to the extent possible, will be considered modifiad to comply with
Applicable Law. Applicable Law might explicitly or impligitly allow the parties to agres by contract or it
might be silent, but such sifence should not be construed as a prohibition against agrasment by contract.
Any action required under this Security Instrument to be made in aecordance with Applicable Law is to
be made in accordance with the Applicable Law in effect at the time the action Is unaertaken.

As used in this Secwrity Insteument: (a) words in the singular will maan and Include the plural and
vice versg; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
refarence to "Section” in this document refers to Sections contained in this Security Instrument unless
atherwise nated; and {d) the headings and saptions are inserted for convenience of refsrence and do
not define, limit, or describe the scope or intent of this Securlty Instrument or any particular Section,
paragraph, or provision,

18. Borrower's Copy. One Eorrower will be given ane copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19
only, “Interest in the Praperty” means any legal or beneficial interest in the Proparty, including, but nat
limited ta, thase beneficial intarests transferred in a bond for deed, contract for deed, instaliment sales
contract, or escrow agreemant, the intent of which is the transfer of tide by Bovrower to a purchaser at
a future date.

If all or any part of the Property or any Interast in the Property ig sold or transiered (or if Borrowar
is not a natural person and a beneficial intarast in Borrawer is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Securily
Instrument. However, Lender will not exsrcise this cption if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lander will give Borrowar notice of acceleration. The natice will pro-
vide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Barrawer must pay all sums securad by this Security Instrument. If Barrower fails 1o pay
these sums prior 0, ot upan, tha axpivation of this peried, Lendsr may invoke any remedles permitted
by this Security Instrument without further notice or demand on Borrower and will be entitled to collact
all expenses Incurred In pursuing such remediss, including, but net limited to: (a) reasonable attorneys’
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feas and costs; (b) property inspection and valuation fees; and {6} cther fees incurred to protect Lender's
Interast in the Praperty and/or rights undsr this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration, If Borrewer mests certain conai-
tions, Borrower will have the right to rainstate tha Loan and have snforcement of this Sacurity Instrument
discontinuad at any ime up ta the later of {a) five days halers any foreciosure sale of the Property, or
{b} such cther peried as Applicable Law might specily jor the termination of Bortower's right to rainstate.
This right 1o reinstate will not apply in the case of acceleration under Section 19.

To rainsiate the Loan, Borrower must satisfy all of the lollowing conditions: (aa) pay Lender all sums
that than would be due under this Security Instrument and the Nole as if no accaleration had oecurred;
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the Note;
(cc) pay all expanses incurred in enlorcing this Security Instrumant or the Note, Including, but not limited
1o: (i} raasanable attorneys' fees and costs; {ii) property inspection and valuation fees; and (ili) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Segurity Instrument or the
Nots; and (dd) take such action as Lendet may reasonably require to assure that Lender's Interest in
Ihe Property and/or rights undar this Security Instrurnent or the Note, and Barrower's obligation 10 pay
the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may racjuire that Borrower pay such reinstatemant sums and expenses in ong of more of
the following forms, as selected by Lender: {aaa) cash; (bbb) money order; (cco} certified check, bank
check, treasurer's chack, or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a U.S. faderal agenay, Instrumentality, or entity; or (ddd} Elegtronic Fund Transfer.
Upon Borrower’s reinstatemant of the Loan, this Security Instrumertt and obligations secured by this
Security instrument will ramain fully efiective as if no acceleration had occurred,

21, Sale of Note. The Note or a parilal nferest In the Note, togsther with this Security Instrument,
may be sold or otherwise transfarred one or more times. Wpon such a sale or other transfer, all of Lenger’s
rights and obligations under this Security Instrument will convey to Lender’s successars and assigns,

22. Loan Servicer. Lender may take any action parmitted under thig Security Instrument through the
Loan Servicer or another authorized represantative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorized rapresentative of Lender has the right and authority (2 take any such action.

The Loan Servicer may change one or mere timas during the tetm af the Note, The Loan Servicer
may or may not be the holder of the Note, The Loan Servicer has the right and aulharity to: (a) cellact
Pariodic Payments and any ather amounts due under the Note and this Security Instrument; (b} perioren
any other mortgage loan servising obligations; and (c) exercise any rights under the Note, this Sacurity
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Lean Servicer, Borrower
will be given written notice of the change which will stale the name and address of the new Loan Ser-
vicer, the address te which payments should ba made, and any other information RESPA requires in
connection with a notice of transter of servicing.

23. Nolice ot Grlevance. Until Borrowar or Lender has notified the other party {in accordance with
Section 16) of an alleged breach and afforded the other party a reasenable period after the giving of
such natice {0 take corrective agtion, neither Borrower nor Lender may commancs, join, or be joinad o
any judicial action (either as an individual filigant or a member of a elass) that (a) arises from the other
party's actions pursuant t this Security (nstrument or the Note, or (b} alleges that the other party has
breached any provisicn of this Security Instrument or the Note. If Applicable Law provides a lime period
that must elapse befors cartain action can be taken, that time period will be deemed to be reasanable
for purposes of this Section 23. The notice of Defaull given to Borrower pursuant to Section 26(a) and
the notice of acceleration given to Borrower pursuant to Saction 18 will be deemed to salisfy the notica
and opportunity to take eorrective actlon provisions of this Section 23,

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: ()} "Environmantal Law® means any Applicabls Laws
where the Property is located that relate to health, safety, or environmental protection; {ii) "Hazardous
Substances” include (A} those substances definad as toxic or hazardous substances, pollutants, or
wastas by Environmental Law, and (B) the following substances: gasoline, kerasene, other flammable or
toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos
or farmaldehyde, corrosive materials or agents, and radioactive rmaterials; (ifi} "Environmental Cleanup”
Includes any response action, remedial action, or remaval action, as defined in Envivanmental Law; and
(iv) an “Environmenial Condition” means a condition that can eause, contribute to, or otherwlse trigger
an Envirenmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Barower will not cause or permit the presence,
use, disposal, storaga, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone slse to do, anything affecting
the Property that: (i) violates Environmental Law; (i) creates an Envirenmental Condition; or {jii} due io
the presence, use, or release of a Hazardous Substance, creates a condition that adversaly affects or
could adversaly affect the value of the Property, The preceding two sentences will not apply ic the pres-
ence, use, or slorage on the Froperty ¢f small quantities of Hazardous Substances that are generaily
recognized ko be appropriate to normal residential uses and lo maintenance of tha Property (incluging,
but riot limited 1o, hazardous substancas in cansumer products).
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{c) Notices; Remaodtal Actions, Borower will promptly give Lender written notice of: iy any inves-
tigation, claim, demand, lawsull, or other action by any gavernmental or Tegulatory agency or private
party invoiving the Property and any Hazardous Substance or Envinmantal Law of which Borrgwer
has actual knowladge; (ii) any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharga, release, or threat of release of any Hazardous Substance; and (jfi} any condition caused by
the presence, use, or release of a Hazardous Substance that adversely affects the valua of the Froparty.
If Barrower lsarns, or is notified by any governmental or regulatory autharity or any private party, that any
removal or other remediation of any Hazardeus Substance afiecting the Properly is necessary, Bormower
will prompiy take all necessary remadial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup,

25, Elsstronlc Note Slgned with Borrower's Electronic Signature. If the Note evidencing the debt
for this Loan [s electronic, Borrgwer acknowledges and represents to Lendar that Borrowet: (a) expressly
consented and intended to sign the electronic Nole using an Electronic Signature adopted by Borrower
{"Borrower's Electronic Signature”) ingtead of signing & paper Note with Borrowar’s written pen and ink
signature; {b) did not withciraw Borrower's express cansent to sign the alzclronic Note using Borrower's
Elactronic Signature; {c] understood that by signing the electrenic Nots using Borrower's Electronic
Signature, Borrowsr promised to pay the debt evidenced by the slacironic Mote in accerdance with
its tarms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by deing so, Borrower promised to pay the debt evideneed by the alectronic Note
In aceordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedles.

(a) Notification of Default. |.ender will give a notification of Default to Borrowsr prior to aceslera-
tion following Borrowsr's Dsfault, exeepl that such notification of Default will nol be sent when Lendear
exercises its right under Section 19 unless Applicable Law provides otherwizse. The notification will specify,
in addition to any other informaticn required by Applicable Law: (i} the Default; (il} the action raquired to
cure the Default; i) a dats, not less than 30 days (or as otharwise specified by Applicable Law) from the
date the notificatian is given to Borrower, by which the Default must be cured; (iv) that failure 1o cure the
Default on or before the date specified in the notification may result in acceleration of the sums secured
by this Security Instrument and sale of the Praperty at public auction; (v) Borrower's right o reinstate
after aceeleration or commencement of the foreclosure in accordance with Applicable law: and (vi) any
other matters required to be included in the notification by Applicable Law.

(b) Acceleration; Power of Sale; Expenses. [f the Default is not cured on or before the date speci-
fisd in the notilication, Lender, and in accordance with Applicable Law, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and/ar any other remedies permitted by Applicable Law. Lendery will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Saction 28, including, but not limited to: {i) reasonable
altorneye’ fees and cosis, and other fees and costs associated with the enforcement of this Security
Instrument, including but not imitad to, foraclosure rustee's and sherif's fees and costs, and fitle costs:
(ii) propaerty inspection and valuation fees; and (i) any other fees incurred to protect Lender’s interast in
the Property and/or rights under this Security Instrument unless prohibited by Applicable Law.

(c) Fareclosure Notices; Sale of Property. If Lander invakes the power of sale, Lender will send
nctfce to Trustee of the cocurrence of an event of Default and of Lender's election to cause the Property
1o be sold. Trustee and/or Lendet will take such action regarding any required nolices and will give such
noticas to Borrower and 16 other resipients as Applicable Law may require. At a time permilied, in accor-
dance with Applicable Law, and after publleation of the natice of sale, Trustee, without further demand
on Borrowsar, will sall the Property al public auction to the highest bidder al the time and place and under
the terms deslgnated in the notice of sale in ane or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Praperty for a periad or periods permitted by Applicable Law by public
announcement at the time and place fixed in the natice of sale. Lender or its designee may purchase
the Propaerty at any sale.

{d) Trustee's Deed; Froceeds of Sale. Trustes will dellver ta the purchaser a Trustee’s deed con-
veying the Property without any cavenant or warranty, expressed or implied. The recitals in the Trusteg's
deed will be prima facie evidence of the truth of the stataments made in that deed. Trustee will apply the
proceeds of the sale in the following order: (i) to all expanses of the sale, including, but not limited to,
1easonable Trustee’s and attorneys’ fees and cosls; (i) to all sums secured by this Security Instrument; and
{iti) the surplus, if any, less the clerks filing fee, shall be deposited, together with all documents required
under Applicable Law, with the clerk of the superior court of the county in which the sale tock place.

27 Reconveyance. LIpon payment of all sums securad by this Security Instrument, Lander will
fequest Trustee to reconvey the Property and will surrender this Security Instrument and all Notes avi-
dencing the debt secured by this Security Instrument to Trustse. Upon such request, Trustae will reconvey
the Property without warranty to the person of parsons legally entilled 1o it. Such person or persons will
pay any recordation costs and the Ttustee’s fee for preparing the reconveyance.
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28. Substitute Trustee, In 2ceordance with Applicable Law, Lender may, from time to time, by itself
or through the Loan Servicer, or any other authorized representative, appoint a succesgor trustee 1o
any Trustee appeinted under this Security Instrument who has ceased to act. Without conveyanes of
the Property, the successar trustee will succeed to all the rights, title, pewer, and duties conferred upon
Trustes in this Security Instrument end by Applicable Law,

29. Use of Property. The Property is not used principally for agriculiural purposes.

0. Aftarneys’ Fees. Lender will be entitled to recaver in any action or proceeding to construe or
enfotce any term of this Security Instrument {a) its reasonable gttorneys’ fees and costs, and (b) any
other faes and costs associated with the enforcement of this Security (nstrument, ingluding but not limited
fo, foreclosure trusiee and sherifi's {ees and costs and titlle costs. The term "attorneys’ fees," whenever
used in this Security (nstrumant, includes withott Imitation aftorneys’ fess incurred by Lender in any
bankruptey proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND GREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this
Security Instrument and in any Ridear signed by Barrower and recorded with it,
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. }/ 90/ 2023 (Seal)
DATE
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JUSTACMAT THEWRING /7
L]
state oF M A COUNTY os%\@)ﬁ'ss:

On this day parsonally appeared before me JESSICA LYN BRANCO-KING AND JUSTIN

MATTHEW KING to me known to be the individual party/parties described in and who
executed the within and foregoing instrument, and acknowledged that hefsheithey signed the

same as hisiherltheir free and voluntary act and deed, for the uses and purposes therein

ry Puplic in ahd for State of |
Washingtah.residing atg{@mﬂu&\
My Appointment Expires on
v App preson_d\\O\2% i
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o h 0k,
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mentioned,
GIVEN under my hand and official seal this

Lender: HomeStreet Bank = ‘5;
NMLS ID: 417396 = 8 2% %2
Loan Originator: Jessica Lorraine Santana % 3 208827 wi Z
NMLS ID: 67804 2 'ﬁ% Yg& Ea =
AR &S

EA N 19.z$¢f&§.-.-

"’I [o) ™ oy

U wase®
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE FLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{("MERS Rider’) is made this 28th day of December, 2022, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) o secure Bomrower's Nole to
HomeStreet Bank, a Washington State chartered bank

(“Lender") of the same date and covering the Property described in the Security Instru-
ment, which is located at:
5491 Buckhorn Way, Maunt Vernon, WA 88273,

[n addition to the representalions, warranties, covenants, and agreements made in the
Saecurity Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITICNS
1. Tha DEFINITIONS section of the Securily Instrument is amended as follows:
“Lender” is HomeStreet Bank.

Lenderis aWashington State chartered bank organized and existing
under the laws of Washington. Lender's address is
601 Union Street Suite 2000, Seattle, WA 38101-2326.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephcne number of P.O. Box 2028, Flint, M! 48501-2026, tel. (888) 679-MERS.
MERS is appoinied as the Nominee for Lender o exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including bul not iimited
to appoirting a successor trustee, assigning, or releasing, in whole or in part this
Security Insirument, foreclosing or directing Trustee o institule foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The lerm "MERS" includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for ancther as its representalive for a
limited purpose.
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B. TRANSFER OF RIGHTS INTHE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
menl is amendad to read as follows:

This Security Instrument secures o Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (fi} the performance of
Borrower's covenants and agreements under this Security (nstrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County of Skagit:

LOT 100, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), * AS PER
PLAT RECORDED CN JANUARY 17, 2008, UNDER AUDITOR'S FILE NO.
200801170047, RECORDS COF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE GOUNTY OF SKAGIT, STATE OF WASHINGTON,

APN #: P127202 49480001000000

which currently has the addrass of 5491 Buckhorn Way, Mount
Vernon, [Street] [City]

WA 28273 ("Property Address");
[State] [Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
praperty, including replacements and additions 1o the improvements on such prop-
arty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineval rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a pari of the property. All of the foregoing is referred to in this Security
Instrumeant as the "Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interesis granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security [nstrument, and substituting a successor trustee.

C. NOTICES; EORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amendead to read as follows:
15. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lencer in connection with this Securily Instrument must be in writing.
{a) Notices to Borrower, Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed 1o have been given to Borrower when (i) mailed by first class mail, or
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(i) actually delivered to Borrowers Notice Address (as defined in Seetion 16(c)
below) if sent by maans other than first class mail or Electronic Communication {as
defined in Section 16({b) below). Notica 1o any one Borrower will constitute notice to
ail Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicabls Law,
the Applicable Law requirement will satisfy the correspanding requirement under
this Security Instrument.

(b) Electronic Notice to Barrawer. Unless another defivery method is required
by Applicable Law, Lender may provide notice to Borrower by &-mail or other elec-
tronic communication (“Electronic Communication”) if: (i) agreed to by Lender and
Borrower in writing; (i} Borrower has provided Lender with Borrowei's e-mail or other
slectronic address (“Electronic Address"); (i} Lender provides Borrower with the
option to receive notices by first class mail or by clher non-Electronic Gommunication
instead of by Electronic Communication; and {iv) Lender otherwise complies with
Applicable Law. Any notice ko Borrower sent by Electronic Communication in con-
nection with this Securlty Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not deliverad, If Lancler
becomses aware thal any natice sent by Electronic Communication is not deliveted,
Lender will resend such communication to Borrower by first class mail or by other
nan-Electronic Communication. Borrowar may withdraw the agreement o receive
Electronic Communications from Lender at any time by providing written notice 1o
Lender of Borrower’s withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Bors
rowar nofice {“Notice Address”) will be the Property Address unless Berrower has
designaled a different address by written notice to Lender. If Lender and Borrower
have agresd that notice may be given by Electronic Communication, then Borrower
may designate an Elecltronic Address as Notice Address. Borrower will promply
notify Lender of Borrower's change of Notice Address, including any changes 1o
Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Motice Address, then Borrowar will
report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any nolics to Lender will be given by dalivering it or by mail-
ing it by first class mail to Lender's address stated in this Security Instrument unless
Lender has designated ancther address {including an Electrenic Address) by notice lo
Borrower, Any nofice in connection with this Security Inslrument will be deemed to have
been given to Lender only when actually received by Lender at Lender's designated
address {which may include an Electronic Address). If any notice o Lender required
by this Security Instrument is alse raquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominge inlerest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed o have been given to MERS only when actually received by MERS.

(e) Borrower's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different frorn the Properly Addrass, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security [nstrument is amended to read as follows:
21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be soid or otherwise transferred one or more times. Upen
such a sale or other transfer, all of Lender's rights and cbligations under this Securily
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Instrument will convey to Lender’s succassors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest in this Security Instru-
meni, MERS remains the Nomines for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Seclion 28 of the Security Insirument is amended 1o read as follows:
28.Substitute Trustee. [n accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustes to any Trustee appointed here-
under who has ceased to acl. Without conveyance of tha Properly, the successor
lrustee will suceeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

e S .Y J/Qq/;zoaz {Seal)
/ 4 DATE

JESBICA LYN BRANCU-KB
{ / 33/ Zseal)

¢ DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th  day of
December, 2022 and is incorporated into and amends and supplements the
iMortgage, Mortgage Deed, Deed of Trust, or Sacurity Deed (the “Security Instrument™)

of the same date, ?(lven by the undersigned (the "Borrower"g‘to secure Borrower's Note to
HomeStreet Bank, a Washington State chartered ban

(the “Lender”) of the same date and covering the Property deseribed in the Security
Instrument and located at: 5491 Buckhorn Way, Mount Vernon, Wa 98273.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

}the “Daclaration™.
The Property is a part of a planned unit development known as
Skagit Highlands

(the “PUD"). The Property also includes Borrower’s interest in the homeowners associa-
fion or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Asscciation™ and the uses, benefits, and proceeds of Borrowar's interest.

PUD COVENANTS. |n addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrowsr and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will parform all of Borrower’s obligations
under the PUD's Constituent Documanis. The “Constituent Decuments” are the:
{l) Declaration; {ii} articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Asscciation; and (jii) any by-laws or other rules or
ragulations of the Owners Association. Borrower will premplly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association mairtains, with
a generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the armounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited 1o, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provisien in Section 3 for the porlicn of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (i) Borrower’s obligation under Section 3
o maintain property insurance coverage on the Property is deemed salisfied to the
extent that the required coverage is provided by the Owners Association policy.

What l.ender requires as a condition of this waiver can change during the term
of the loan,

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of proparly insurance proceeds in ligu of restoration
or repalr following a loss to the Properly, or to comman areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to tha sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liabllity Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Assgociation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverags to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the cormmon areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums securad
by the Security Instrument as pravided in Section 12.

E. Lender’s Prior Consent. Borrowar will not, excapt after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consaent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the ¢ase of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; {ji) any
amendment to any provision of the Constituent Documents unless the provision is
tor the express benefit of Lander; (i) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to olher terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

EZ 2 p {/ 9‘,’/5“’90}}5‘5"3“

HESEICA LYN BRANCO-KIN <
% ° ! /2()/21(5@)
7 DATE

Ju HEW KING /
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